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INTO NORTH CHINA; 
TAKE SHANHAIKWAN 


They Mobilize Their Forces In 
Peiping and Tientsin and 
Threaten Chang. 





ARMY SENDS ULTIMATUM 


27,373. 


Warship Speeds Sick Marine 


Entered as 
Postoffice, 


From Nicaragua to Panama 





By The Associated Press. 

COLON, Panama Canal Zone, 
Jan. 2.—The United States de- 
stroyer Overton today won a fast 
race against time when it brought 
Private C. D. Brandon of Limo- 
nia, Fla., who had been stricken 
with appendicitis, to a hospital 
here. 

An operation was successfully 
performed at the navy base hos- 
pital ten minutes after the arrival 
of the ship. The destroyer came 
from Bluefields, bringing forty- 
five marines under the command 
of Lieutenant John Grevel from 
Nicaragua. Its average speed for 
the voyage was 21 knots. 





Demands the Withdrawal of 


Chinese nae 7 YUGOSLAVIA YUGOSLAVIA WARNS 


Disposed to Defy Them 


CITY IS BOMBED BY PLANES| 


Fighting Goes On for Two Days. ‘Views With Concern Plan to! Government Confident of Victory, 


in Shanhaikwan — Japanese | 
Reinforcements Capture It. 





By HALLETT ABEND. 


Wireless to Tet New Yore Times. 
SHANGHAI, Tuesday, Jan. 3.—A | 
ger conflict between Chinese | 
and Japanese forces broke out Sun- | 
day at Shanhaikwan, in North 
China, just south of the Great Wall. 
Heavy fighting was reported in the| 


ious 


city yesterday, continuing into the | 
night. Japanese planes bombed the | 
city | 


[Complete occupation of Shan- 


haikwan by the Japanese eat 9:30 
last night is reported in a cable 
dispatch to Tue Times from 
Tokyo. ] 

The Japanese General Staff in 
North China has ordered the mobi- 
lization of all Japanese forces in 


Tientsin Peiping, 


wangtao. 


Shanhaikwan 
All Japanese re- | 
the Chinchow area have 
ed to Shanhaikwan. 

e co eweeanes neces probably will | 
arise throughout North China, for | 
hich the Japanese Imperial Army 
wi vill take no responsibility whatso- 
ever unless Chinese troops are with- 
lrawn from theearea-of conflict, 
a formal note dis spatched | 
from Lieut. Gen. Kotaro| 
mura, commander-in-chief of! 
nese forces in China, who} 
Tientsin, to Marshal Chang} 
isiao~ ang at Peiping. 


and Chin 
serves in 
been rush 
Grav 


i¢ ares 


Hastened to Present Note. 


Japanese Army authorities said | 
they would submit the Nakamusa 
ning, “‘which may be consid- | 


ered an ultimatum, to Chang Hsiao- 
] g,’’ this n es after dawn. 

t they sudd denly decided not to 

} 


dawn, for Colonel Ibara, 


commandant of the Japanese Lega- 


1 guards at Peiping, announced | 

t he would submit the | 
mmediately, demanding | 

that. the Chinese troops retire from | 


ro 


f battle and the incident 
be settled to Japan's satisfaction | 
within twenty-four hours. 

Chang was reported as 
ng to comply, declaring his 
e ere defending his own ter- 
ritory but saying he would instruct 
I 
j 


the scene « 


to avoid aggravat- 


satins 
During the night 
c erred with Lieut 
Japanese Mi 


Colo..el Ibara | 
. Col. Nagatsu, | 
ary Attaché, and Y. 
Secretary of the | 
He intimated a stiffer 
wae ng was being prepared for| 


Chane 
nang 


ma First 


General Nakamura’s note charges | 
hat ponsibility for the entire} 
Shanhaikwan incident rests with| 
orderliness and lack of sin-| 
ce) on the part of the young! 
Marshal's armies, a state of things | 
wi i the 


t ghting was begun when two | 
bombs we 
military 
panese assert. 


headquarters, the 

After a serious 
the Chinese agreed to per- 
Japanese forces to occupy the 


gate ¢ 
ikwan, but when the Jap-| 
orces marched toward the} 
sterday morning, the Jap-| 
anese charge, the Chinese broke 
and fired heavily, 
Precipitating the present battle. 


Railway Line Is Cut. 


agreement 


iles from Tientsin on the 
way to Shanhaikwan, the Japanese 

t the Boxer protocol has been 
ated and are demanding that 
eign commanders of North 
na « conter with them and decide 
eps to take to restore traf-} 


The Shanhaikwan aerial bomb- 


; is defended by the Japanese on} 


+ 


‘he ground that the Chinese fired 
upon Japanese airmen who were 
econnoitring. 

Marshal Chang’s headquarters in- 
81Sts the clash was caused when the 


g. The C hinese did not respond at 

this version asserts, but de-| 
manded an explanation. When none 
was given, the Chinese fired, but 
Only when the Japanese forces ad- 


vanced upon the walled city, the! 
Chinese assert. 
All the Japanese residents of | 


Chinwangtao, about 


Cootinies on Page Eight. 
PINEHURST, N.C.o8 da ay vacation, All ex- 


Nser, inchadine R.R. tare, $110. Call N.Y. 
office Hotel St, Regis (PLaza 3-4500).—Advt. 


| ROME BID TO PARIS BARED 


| Minister in London called 


| Rome—for a thorough-going settle- 
|}ment of Franco-Italian relations. 
| This offer was a suggestion that | 


“Japanese Army*cannot | T®°°8" 


re thrown into the Jap-| 


f the walled city of} 


ise the railway has been cut | 


fifteen miles | 


‘ITALY ON BALKANS 





| 
Increase Power by Forcing | 


Customs ‘inion on Albania. | 


os 


| France Said to Have Rejected | 
Division of Mediterranean 
Spheres of Influence, 


Special Cable to Taz New Yorx Tres. 
LONDON, Jan. 2.—The Yugoslav 
at the 
Foreign Office today and gave offi- | 
cial warning that his government 
viewed with the gravest concern the 
situation being created in the Bal- 
kans by Italian policy. 

Specifically, he drew the attention 
of the Foreign Office to a customs | 





| union which, it is learned, Italy is} 


trying to force Albania to accept as | 
the price of a new loan. King Zog 
kas refused to accept the proposal, 
and has approached other govern- 
ments with a request to free him 
from dependence on Italy. But 
Italian pressure is continuing, it is} 
understood, and Yugoslavia’s anx- 
ieties are increasing. It is also 
|}understood the situation has been 
laid before representatives of the 
| Little Entente in Belgrade with a 





| view to joint. diplomatic action, 


Fear Italian Power. 


Today the Yugoslav Minister sald | 
bis government would never allow 


'the formation of such a customs | 
; union with the inevitable strength- | 
jening of Italian military power on | 
| Said he had no doubt that his gov- 
jernment enjoyed the full 
|dence of the country. The govern- 
| of Premier Mussolini's ambition to | 


Yugoslavia’s frontiers. He took the 
view that the latest Italian move 
in Albania was merely a reflection 


make the Balkans a field for Ita-| 
lian political expansion. 

In connection with this, diploma- 
tie~circles here have learned that | 
Premier Mussolini recently made | 
an important offer to the French | 
Government—through an eminent | 
French politician who was visiting 


| spheres of political influence in the 


Mediterranean be divided, Italy to} 


give France a free hand in North 
{Africa and France to leave the 


whole Balkan Peninsula within the | 


sphere of Italian influence. 
Part of the proposal was that 
France should withdraw from her 


New York, N. Y. 


DAIL IS NSN 


‘Cabinet Surprises Laborites 


OPPONENTS EMBARRASSED 


|Free State Council, 


| withdraw its threatened wage cuts. 


| was at the mercy of the Laborite 
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Financial Review of 1932 
And Forecasts in This Issue 


The annual financial review 
of THE NeW YORK TIMES is 
printed in this issue. 

It contains forecasts of the 
influences in the United States 
and abroad likely to bear upon 
finances and business in 1933, 





DE VALERA ORDERS 
ELECTIONS JAN. 24 





as well as complete tables of 
the transactions in the stock 
and bond markets in the te, 
just ended. 

The review will be found in 
Pages 25 to 45, inclusive, 


Who Sought to Block Free 
State Pay Cuts. 








MRS. MOSKOWITZ, 
SMITH AIDE, DIES 


Adviser to Governors Wielded 
Wide Political Power Behind 
the Scenes. 


rty of Conservatives Is 
gc to Enter Contest 
Without Preparation. 








|NEXT DAIL MEETS FEB. 8 





Contending Country Supports 
Plans for Economies, 








PIONEER IN SOCIAL WORK 


Special Cable to Tae New Yorx Times. 

DUBLIN, Tuesday, Jan. 3.—Eamon 
de Valera, President of the Irish 
announced at! 
12:45 this morning that the Dail 
|Eireann had been dissolved, and 
that a general election would be 
held immediately. 

Nominations will be filed Jan. 11 
and the elections will be held Jan. 
24. The new Dail will reassemble 
Feb. 8. 

President de Valera’s dramatic 
move is taken as an answer to the 
Labor party group, which endeav- 
ored to force the government to 





Never Held Public Office, but 
Molded Legislative Trends 
—Hurt in Fall Dec. 8. 





Mrs. Henry Moskowitz, who dur- 
ing former Governor Alfred E. 
Smith’s ascendency in the Demo- 
cratic party wielded more political 
power than any other woman in the 
United States, died* yesterday of 
heart disease in her home, 147 West 
Ninety-fourth Street. 

Holding no public office, she oc- 
cupied a unique position during 
Mr. Smith’s four terms as Gov- 
ernor. She was his adviser on 
matters of statecraft as well as 
politics and many times she was 
the unseen advocate of progressive 
legislation which he sponsored, 

Mr. Smith she always regarded 
and often spoke of publicly as ‘‘a 
great leader—a man of destiny,” 
and in 1928 when, partly as a re- 
sult of her efforts, he won his 
party’s nomination for the Presi- 
dency, she came nearer than any 
woman had come before to being 
the maker of a President. 


Heart Attack Followed Fall. 


Mrs. Moskowitz was in her fifty- 
sixth year. She had enjoyed good | 
health until Dec. 8, when she! 
tripped and fell down the steps of 
her home, breaking her right arm 
and left wrist. Until last Thursday 
she showed steady improvement, 
but then she was stricken with a 
heart attack. She grew weaker and 
a recurrence of the attack yester- 
day at 2 P. M. proved fatal. 

Mr. Smith was in Albany for the 
inauguration of Governor Lehman. 
He was tuld of the death of his 
friend and counsellor by telephone 
at the Albany home of his daugh- 
ter, Mrs. John A. Warner. There 
were tears in the former Governor’s 
eyes as he replaced the telephone 
receiver on its hook and turned to 
a group of friends to say: 

“Belle Moskowitz is dead. 
going to New York.”’ 

Canceling social engagements con- 
nected with Governor Lehman’s 
inauguration, Mr. Smith boarded 
the first train he could get for New 
York. Before leaving the capital, 
the former Governor, his voice a 
»little huskier than usual, paid this 
tribute to the woman who for many 


William Norton, leader of the seven 
Laborites who hold the balance of 
power in the Free State Parliament, 
challenged Mr. de Valera and the 
President decided to force the issue 
immediately, hoping also to catch 
William T. Cosgrave’s new National 
party unprepared. 
Lahorite Threatened Fight. 

It was realized Mr. de Valera 
would have to take the initiative 
when Mr. Norton Jast night 
that he would fight the goverhn- 
Mment’s wage-cutting policy ‘‘by 
every means at my disposal,”’ be- 
cause hé felt wage cutting was not 
a remedy but merely aggravated 
economic difficulties. He said he 
hoped the government would rec- 
ognize ‘‘the rank injustice’’ of the 
pay-cut proposals and would not 
pursue its policy. 

His challenge was accepted with- 
in almost an hour. In announcing 
dissolution of the Dail to assem- 
bled newspaper men, Mr. de Valera 


confi- 


ment, he added, had been elected 
on a well-defined program, but the 
hostile Senate constantly attempted 
to harass it “by mutilating its 
measures or willfully delaying 
| them as long as the government’s 
|power of enforcing its measures 
was open to doubt.”’ 
Sees Government Handicapped. 


The fact that the government 


ln, i et Ma SB A At se BEAMS 


I’m 
vote, Mr. de Valera said, was pre- 
venting development of the coun- 
try under his policy of protection, 
because no capital would be in- 
vested in industrial undertakings 
if it thought the government’s pol- 
icy might at any moment be re- 
versed. The government, he added, 





alliance with Yugoslavia, which 


| just then was becoming due for re- 


newal. London information is that 
France declined 
ition much less a reply to 


|Premier Mussolini’s offer which 


| was considered one-sided and dan- | 


| gerous. 
| Seen as Political Move. 
| The view widely held in London 


|is that the proposal for a customs 
junion with Albania—which except 


| Continued on Page Thirteen. 





60- Mile Gale Pe England and Ireland; 
Nine Die in Shipwreck; Autos Blown Over 


By The Associated Press. 


LONDON, Jan. 2.—At least nine 
persons and probably more perished 
iin a sixty-mile gale that swept the 
leoasts of England and Ireland to- 
| Scotland and Northern Ireland 
| were deluged by a fierce downpour 
|that flooded fields and caused creeks 
jand rivers to overflow their banks. 

The nine victims drowned when 
|the Aberdeen steam trawler Venetia 
| was wrecked on the rocky coast off 
Kincardineshire, Lifebuoys washed 
ashore revealed the name of the 
| stricken vessel, which could not be 
‘approached by lifeboats because of 
| the high waves. There were no 
{survivors of the wreck. 


| {The Venetia was a 33-year-old 
| vessel, 112 feet long and of 201 
| tons. Kincardinshire is to the 
south of Aberdeen and on its for- 
bidding coast uncounted vessels 
have come to grief.] 
Lifeboats from both Howth and 
Clogher Head returned to their 


to give official | 


for a few sheep produces no trade— | 
is purely a political move calcu- 
lated to strengthen the Italian posi- | 


had been faithful to its pledges and 
| had sought international peace by 
removing the oath of allegiance, 
one of the main causes of dissen- 
| sion. 

‘‘We sought a remedy for unem- 
ployment in the only direction in 
which lasting) remedies can be 
found, in pursuing a policy of 
building the country’s industries 
to meet the nation’s need instead 
of having those wants supplied by 
foreigners. 

“Our relations with labor have 
been uniformly happy, and the 
present differences [over the pos- 


Continued on Page Eight. 


years was his political alter ego: 
“She had the greatest brain of 
anybody I ever knew.” 


Smith Overcome With Grief. 


Persons who traveled to New 
York with Mr. Smith said he was 
overcome with grief. When he 
emerged from the trainshed into 
the big waiting room at Grand Cen- 
tral, his head was bowed and he 
walked slowly. The crowd that had 
gathered there—many of them un- 
aware of the death of Mrs. Mos- 
kowitz—seemed to sense that it was 
not an occasion for cheering and 
was still. 

Reporters pressed around the for- 
mer Governor. To them he said: 

“When I was asked in Albany to 
comment on the death of my 
friend, I had to refuse, because it 
was simply impossible to collect my 
thoughts. The sad news put 4 
damper on everything that had hap- 
pened in Albany. It would not 
have been possible for any news to 
have come that would have dis- 
tressed me more. I regard the pass- 





| Rome ports on the Irish coast to- 
night after havjng failed to find any 
trace of a vessel last seen about 
seven miles from the Skerries send- 
ing up distress signals. 


{Howth Head is at the northern | ing of Mrs. Moskowitz as a dis- 
entrance to Dublin Bay and the | aster.”’ 
Skerries, a group of small is- With Mrs. Moskowitz when she 
lands, are about twenty miles | passed away were her husband, Dr. 


northeast of Dublin.] 


High winds in London and other 
cities felled trees and caused many 
window panes to be broken. Auto- 
mobiler were blown over and there 
were other mishaps because of the 
high wind. 


Henry Moskowitz, former Municipal 
Civil Service Commissioner, and 
two sons by an earlier marriage, 
Josef and Carlos Israels. Dr. Mos- 
kowitz, who shared his wife's ad- 
miration for Mr. Smith as a politi- 
cal leader, was one of the authors 
of “Up From the City Streets,” a 
biography.of the former Governor, 
whose father was an Oliver Street 
teamster. 

Funeral services will be held in 
| Temple Emanu-El, Fifth Avenue 
and Sixty-fifth Street at i1 A. M. 
tomorrow, Dr. Nathan Krass, rabbi 





SEVILLE Spain, Jan. 2 (P.— 
The Guadalquivir River overflowed 
today us a result of rainstorms and 
caused more than fifty families in 
the suburbar Triana district to flee 
their homes, 











Continued on Page Twenty-four, — 





Debt 
Tariff and Gold Standard Are 


GAIN 


America by 


FOR UNPOPULAR ACTION 


Debt Outcome Is Held Likely to 


of the war debts, a lowering of 
tariff barriers by reciprocal action 
and maintenance of the gold stand- 


economic recovery were urged upon 


of 
















of the congregation, and Dr. Ste- 





NEW YORK, TUESDAY, JANUARY 3, 1933, 


A 3-FOLD PROGRAM 








WEATHER—Fair 


*#e+# as 


TWO CENTS ™ *sy, Yow | rune 


LATE-CITY EDITION 


warmer today and tomorrow. 
Temperatures yesterday—Max., 41; min., 23. 


THREE CENTS 
200 Miles 


ECONOMISTS URGE ‘STATE NEEDS FEDERAL AID FOR JOBLESS, 


and somewhat 


FOUR CENTS Elsewhere Except 
In th and 8th Postal Zones 


—_ 


"ON Rogseye}7| SAYS LEHMAN IN HIS INAUGURAL SPEECH; 
ROOSEVELT FOR NEW _— STATES TIE 





Settlements, Lower 


Heid Vital to Recovery. 





IN JOBS FORECAST 





Imports Can 
Stimulate Employment, 20 
Signers of the letter Say. 








Be Unsatisfactory to the Public 
of All the Nations. 





Special to Tot New Yore ‘Tem. 
BALTIMORE, Jan. 2.—Settlement 


ard as a minimum program for 


President-elect Roosevelt today in 
an open letter signed by twenty 
economists. 

The signers of the letter were 
“convinced” that America by low- 
ering its tariffs on manufactured 
goods to admit additional imports 
“diversified manufactures 
take out our own agricultural and 
raw material exports’’ would not 
decrease employment here in man- 
ufacturing, but on the contrary, 


would stimulate prices, purchasing 


power and employment. 

America, it was held, should en- 
courage and facilitate the prompt 
restoration of the gold standard 
abroad, “‘which settlement of inter- 
allied debts and tariff een 
will do.” 

World stocks of gold were held 
adequate for all credit needs, 

Text of the Letter, 

The text of the letter is as fol- 
lows: 

“The following statement is in 
the: judgment of the undersigned 
economists a minimum program 
for economic recovery: 

“The urgent immediate problem 
is the foreign trade situation. 
Lacking an adequate export mar- 
ket, agricultural products and raw 
materials bring ruinously low 
prices, and there is an immense 
unbalance between them and manu- 
factured goods. As a result even 
the relatively scant offtput of the 
factories is marketed with diffi- 
culty. 

“There should be prompt recipro- 
cal lowering of tariffs and prompt 
settlement of interallied debts. 
Our own tariffs should be lowered 
to such an extent as will admit 
enough additional imports of di- 
versified finished manufactures to 
take out our own agricultural and 
raw material exports without the 
necessity of foreign loans. 


Gain Seen by Tariff Cuts. 


“We are convinced that such low- 
ering of tariffs on finished manu- 
factured goods will not decrease 
employment in manufacturing. On 
the contrary, by stimulating price 
improvement in agricultural com- 
modities and purchasing power in 
agricultural communities, and by 
stimulating recovery in Eurcve as 
well, it will produce a very great 
increase in manufacturing activity 


and employment in the United 
States. 
“The settlement of interallied 


debts should be on a negotiated 
basis which will probably not be 
satisfactory to public opinion in 
any country, but which, promptly 


Continued on Page Fourteen. 


Five ruthless young thugs held 
up about thirty-five patrons of an 
alleged speakeasy at 147 Jackscn 
Street, Brooklyn, shortly after 1 
o’clock this morning. As they were 
departing with money and jewelry 
estimated at $1,000, they fired a 
parting shot from a sawed-off shot- 
gun into the line-up of their un- 
resisting victims. Three men were 
wounded. 

“Let’s plug them anyway, just 
for luck,’”’ was the remark of the 
gang leader, who apparently was 
disappointed by the meager amount 
of loot they had obtained. 

The robbers had entered the place, 
which is in the Greenpoint section 
of Brooklyn, by a side door, and 
had ordered the score of men who 
were there into a rear room, where 
they were lined up against the wall. 

The bandits’ nerves were obvious- 
ly on edge, their victims said later. 
They got in each others’ way as 
they tried to hurry as much as 
possible, and snapped epithets at 
one another and at the customers 
without discrimination. 

Michael Belli, one of the patrons, 


sfectet, aie Soo. cieere >. ers 
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FARM PARITY PLAN [ROOSEVELT VISIONS 
READY FOR HOUSE) NEWNATIONAL LINK 


Speakeasy Robbers Shoot 3 “Just for Luck” 
After Lining 35 Patrons Against the Wall 








THREE GREAT DEMOCRATS AT INAUGURATION. 


| 


Associated Press Photo. 


Governor Lehman, With His Two Predeconmedl President-elect Roosevelt | 
and Former Governor Smith, at Albany Yesterday. 
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Bill Would Restore Pre-War 
Price Ratio on Wheat, Hogs, 
Cotton and Tobacco. 


Soaeot at Albany Held a) 
Forecast of Closer Coopera- 
tion With the States. 








LEVY PUT ON MIDDLEMEN| LOWER TAXATION AN AIM | 





EHMAN ASSUMES OFFICE 


His Advent Is Hailed by 


President-Elect and 
- Ex-Gov. Smith. 


——s 


\HE PLEADS FOR ECONOMY 


Declares Reforms in Municipal 


Government Are Necessary 
Throughout the State. 


ROOSEVELT PLEDGES AID 





Says the New Governor Will 


Have a Friend in 
Washington. 





Text of Governor Lehman’s 


address in Albany, Page 12. 





By W. A. WARN, 
Special to Tue New Yorx Tras. 
ALBANY, Jan. 2.—For the first 


time in the history of the State a 
President-elect, 
ernor and one who had served four 
times as Chief Executive and run 
for the Presidency, all Democrats, 
were today the chief figures in an 
inaugural ceremony at the Capitol. 


an incoming Gov- 


Before -a distinguished audience 


gathered in the Assembly Chamber 
to see Governor Lehman officially 
seated, President-elect Franklin D. 
Roosevelt, 
and former Governor Alfred E. 
, Smith vied 


the Governor himself, 


in complimentary ri- 
valry. 
But beyond and above the ex» 


changes of tributes to one another 
there 

dresses 
Three” a lively realization that two 
of them, 
President-elect Roosevelt, 


in the al- 
the “Big 


was embodied 
delivered by 


Governor Lehman and 
were as- 


{suming new posts of high responsi- 


If They Fail to Set Minimum 
Prices—Measure to Be Fa- 
vorably Reported Today. 


Washington Is Held to 
Be a Possibility. | 








Special to Toe New Yorke TIMES. 

WASHINGTON, Jan. 2.—Final 
details of the ‘“‘parity plan’’ for 
agricultural relief were settled by 
the House. Agriculture Committee | ties of public office for two months, 
today, and the measure to enact it | President-elect Roosevelt returned | 
into law is expected to be reported | to his home here this afternoon at | 
favorably tomorrow. Pending final! 5 o'clock from Albany, where he 


ratification tomorrow of the draft | attended the inauguration of Gov- 
of the bill, Representative Jones of ernor Lehman. The ‘seventy-mile 


Texas, chairman of the committee, 
refused to disclose the actual con- trip from Albany by automobile 
was uneventful. 


tents of the committee’s proposed 
law, but gave out a statement ex-| Governor Roosevelt's short speech 
plaining its general purport. at the inauguration, in which he 
“If price levels of agricultural expressed satisfaction that he was 
commodities are restored,”” he said, | succeeded in Albany by a friend 
and stressed the desirability of 


“it will do much toward starting 
the wheels of industry to moving. | closer cooperation between the Fed- 
eral Government and the govern- 


It is hoped that producers and 
business men generally will be will- | ments of the States, was taken as 
an indication that he intends to 


ing, in the interest of the country, 
take steps to bring about such co- 


to make some little sacrifice, if 
that be necessary, in order to pro-| operation after he becomes Presi- 
mote the general welfare of the | dent. 
entire nation. During the campaign Mr. Roose 
“Every thinking American must| velt stressed the necessity for 
governmental cooperatien and is 


realize that there can be no na- 
tional recovery with corn selling at | known to believe that there should 
be a general reduction of govern- 
mental expenses in the States and | 
localities, as well as in the national | 
government. | 
Governors’ Conference Likely. 
Mr. Roosevelt also believes that | 
there should be an understanding | 
between the national and State 
governments on taxation, and that 
there should be a line of division | 
: that there will be a minimum | 


JAMES A. HAGERTY. 
Special to Toe New York Times. 


HYDE PARK, N. Y., Jan. 2. EE fo 
lieved from the actual responsibili- | 











Continued on Page Ten. 





him a. religious medal which they 
had taken from him. One of the 
thugs seemed moved by his plea, 
but the others, already impatient, 
overruled him. The leader said 
with a sneer: 

“Maybe we can get something 
out of it.’’ 

Then he turned and ordered his 
companions to hurry. Another of 
the robbers, apparently jealous of 


SS Fama Pe Fi 


amount of double taxation by the 
national government and the States. 

Although it is too early to deter- 
mine whether Mr. Roosevelt will 
call a conference of Governors after 


of that sort is regarded as likely 


| repeatedly in speeches in his 


Conference of Governors at bility in times which will try to the 
utmost their courage and ability. 


There also was an implied prom- 


ise and a prospect of closer coop- 
eration between the State and Fed- 


eral Governments in the solution 


of immediate problems growing out 


the existing need for large- 
scale relief to the unemployed. 


Need of Relief Stressed. 


The President-elect held out in his 
address a distinct promise of ac- 
tive Federal interest in the affairs 
of the States as part of the ‘“‘new 
deal’’ to which he pledged himself 
came- 
paign. Governor Lehman, who was 
the final speaker, stressed the ne- 
cessity of Federal cooperation with 
the State governments in affording 
relief for the needy. 

“The problem,”’ he said, ‘‘has now 
reached the point where aid from 
the Federal Government is needed 
in our war against destitution and 
want. The Federal relief biil so de- 


fines the conditions under which 


Federal credit may be made avall- 
able to the States for unemploy- 
ment relief that up to the present 
it has been difficult for New York 
State to apply for aid. 

“The time has come, however, 
when it is absolutely essential that 
such application be made to the 
Federal Government by our State, 
It is no longer possible to avoid the 
necessity. I hope, however, that 
the terms of the act will be modi- 
| fied and a broader interpretation of 
jthe bill given so as to make it 
easier for us to benefit from this 
Federal source in meeting the needs 
of our unemployed.”’ 

He also stressed the need of ac 
tion by the Legislature and loval 
authorities to bring about reforms 
in the interest of efficiency and 
economy in local administrations. 
What he said in this respect was 


| fraught with especial significance 
he becomes President, some step | 


im view of the pressing proposals 
for New York City charter revision 





for a discussion of matters in which 
both the States and the nation have 
an interest. 


— Mr. Roosevelt remained at Hyde 


the authority his companion was 
exercising, then offered the ruth- 
less suggestion that they shoot their 
victims anyway ‘‘just for luck.’’ 

Then the shot was fired. 

Running out of the place by the 
door through which they had en- 
tered, the gangsters picked up two 
companions who had been standing 
guard outside. All seven clambered 
into a waiting automobile, its en- 
gine running, and got away. 

The wounded men were taken to 
the Greenpoint Hospital. There it 
was found that none was badly 
hurt. They were James Adams, 24 
years old, of 455 Graham Avenue; 


Park overnight and will motor to 
New York City tomorrow after- 
noon. He will have no political 
callers tomorrow, either here or at 
his city home at 49 Hast Sixty-fifth 
Steeet. He and Mrs. Roosevelt will 
have dinner tomorrow night at the 
home of Mr. and Mrs. Henry Par- 
rish. Mr. Parrish is a cousin of 
Mrs. Roosevelt. 

The next political discussion of 
importance which the President- 
elect will have will be Thursday 


evening at his New York City 
Seat ond John MeGuire, 35, of/20me, when he will discuss govern- 
ee fos eee Continued on Fage Twelve 





which will go before the 1933 Leg~ 
islature. 

Governor Lehman declared that 
New York City did not stand alone 
in requiring changes in the strue< 
ture of its government, even though 
because of its size and importance, 
its requirements in this respect had 
been emphasized. Reforms in the 
government of lesser municipag 
units throug:iout the State were of 
equal importance to the residenta 
and taxpayers of such localites, 


Urges Action This Year. 
With a realization that rival plang 


for betterment of the New York 


City government would be pre< 
sented to the iawmakers, Governo# 


Continued on Page Twelve, _j 
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HARVEY PROPOSES O’Brien Inauguration Today to Be Simple; MANNING BLESSES 
RULE BY BOROUGHS) "** <7er Wants ‘No Fuse, No Migh Hote pW OXFORD GROUP 


In accordance with the wishes of, diction will. be. pronounced by 
Mayor John P, O’Brien, the cere- 
|monies attending his inauguration 


t City Hall today will be simple 
nd brief by comparison with the 


Urges Revision of Charter to| 
Decentralize Government, 


Merging Many Bureaus. inougurations “+ orn Mayors. 
eginning at 


a 
la 


:30 in the Alder- 


Rabbi Israel Goldstein. 


The program will be broadcast 
from 12:30 to 1:30 by Stations 
WEAF, WOR, WABC, WNYC and 
WINS. Joseph V. McKee, who will 
| manic Chamber with the invoca-|Tresume his old duties as Alder- 
| tion by the Right Rev. Mgr. Wil-! manic President today, will wel- 


WANTS UNPAID ALDERMEN | liam E. Cashin, the cerempnies' come the incoming Mayor. 


|} are expected to last only about an 





Divide Park Supervision and Have} 





State Control Finances. 


George U. Harvey, Borough Pres- 


attention this year was revisio 
the New York City charter. He| 


—— j}hour. Miss Hallie Stiles will sing 
|The Star-Spangled Banner,” and) with a band, saying that he wished 

Would Abolish Sanitation Board,| the Very Rev. Milo Gates will de-| no parading or dis 

liver an address. Mayor O’Brien’s 


address will follow, and the bene- 


Mayor O’Brien disapproved a 
| plan to hold a parade to City Hall 


bands,”’ was his expressed wish. 








ELECTION BOARDS {SCORES CONBOY FEE 
iat she tre mater engusioe is) AQQATL ED) AS UNFIT) FOR WALKER CASE 





oe “No fuss, 
| no feathers, no high hats, no brass 





| Sends Greetings to 2,300 at 
| Waldorf Who Extol Benefits 
of Personal Religion. 





‘BISHOP LLOYD ATTENDS 





Those’ “Testifying” Include Girl 
Who Finds Serving God ‘‘More 
Fun” Than Cocktails. 


Bishop William T. Manning gave 
his Episcopal approval to the First 
Century Christian Movement, the 
followers of which call themselves 
the Oxford Group, at @ mass meet- 


said he had prepared, in response | Report of League of Women City Affairs Committee Tells | ims last evening at the Waldorf- 


to Mayor O’Brien’s request to all | a 

Borough Presidents and city de-| Voters Criticizes Methods of 
partment heads. for suggested im-| Selection and Conduct. 
provements in the charter, a plan | 
for more decentralization of the 
city government than any previous- 


. 





The suggested charter revisions, 


’ j r h 
to be submitted formally to the Urges That Summonses Be Given 


Berry $25,062 Is Too Much 
for Roosevelt's Adviser. 








toria. Every one of the 2,300 
seats was occupied. The Bishop, 
who was to have made the opening 


ress, was not present because 
of illness, but a telegram from him 


mate every Protestant faith were 
resent. Most of the speakers were 
the forei group, including 


n 
Blanshard Points Out That Bill | titled men and women. For the last 


iy out Sevatinn FINDS TESTS INADEQUATE |ASKS A PUBLIC HEARING pg Bade mh men and women repre- 
| 


Mayor within a few days, call for 
elimination of the Sanitation Com- te 1,574 Boards for Failure te 
mission,, consolidation of the in-| Return Written-In Vote. 
spection activities of the Building, | 


Tenement House and Fire Preven- | 


tion forces in each borough, inclu-| sein 
sion of the Park Department as; Sharp criticism of the methods of 


part of each borough administra-|selecting members of election 

tion, creation of a Board 4 Alder-| boards in New York City and the 

men for each borough with mem-| 

bers to serve without pay, and State manner in which the boards func- 

supervision of city finances. tion is contained in a report of the 
“Tam convinced and shali recom- | Municipal Ai'fairs Committee of the 


mend to the Mayor sets the best | Teague of Women Voters, made 
possible revision of the charter in 
the interests of efficiency of gov- | Public yesterday by Mrs. F. Stephen 


ernment and economy of taxation | McCarthy, «chairman of the com- 

is decentralization,’’ Mr. Harvey | mittee. 

said, ‘‘It has been proved both here 

and abroad that the units of city The report declared that a de- 

government should be small to/| tailed study of present methods of 

lower governmental costs and best | conducting elections had been made 

serve the interests of the people. | by the committee and that the fol- 
Wants Borough Aldermen. |lowing conclusions had been ar- 

“The recommendations which Ij Tived at: 

consider of primary importance| 1- The present method of in- 

among those I shall submit call for | 8tructing local election officers be- 

the splitting up of the Board of |fore they take the examination is 

Aldermen into separate boards for |!madequate, 

each borough, the members of each| 2+ The examination given to local 

noard to be civic-minded citizens | election officers does not test their 

to serve without pay, and for the| *Mowledge of the most pertinent 

establishment of a State Depart-| Parts of the election law and of 

ment of Cities with the power to| ‘their more important duties at the 


enter any city in the State and /|P0lls. The events of the recent elec- 


: f - 4 
audit the accounts of that city, | this. offer “additional -wyidence 


checking the cost of materials, pub- | 3. The examination is conducted 





lic improvements, &c.”’ 

Mr. Harvey said the elimination 
of the Department of Sanitation 
and restoration of the functions of 
that body to street cleaning bu- 
reaus under the borough adminis- 
trations would save the taxpayers! 
$5,906,000 a year and increase effi- | 
ciency of service. He declared the! 
consolidation of the Building, Tene- | 
ment House and Fire Prevention | 
inspection forces in each borough | 
would result in a saving of 25 per | 


}at all hours of the day without 
proper safeguards against what 
‘might be called ‘‘cheating,’’. for 
jlack of a better word, and exami- 
nation papers are in a number of 
|instances incorrectly graded. 

4. Adequate attendance records at 
the written examination and at the 
voting machine demonstration are 
not kept. 

5. Virtually no record of ¢om- 


plaints against local election offi-| 


cials is kept, so that in spite of 


few months they have been making 


Covering Ten Weeks Is as Much as/a speaking tour of Canada. Most 


Annual Supreme Court Salary. 





charged against the city for his 
legal services to Governor Roose- 
velt last Summer in the removal 
proceedings against former Mayor 
Walker, was attacked by the City 
Affairs Committee yesterday. The 
committee felt that the costs of Mr. 
Conboy’s work were too high. 

Coupled with the attack was a 
warning to Controller Berry that 
the bill, although approved by the 
Board of Estimate last Thursday, 
had not yet been certified by a city 
auditor, and if paid without the 
proper certification would be il- 
legal. 

The Controller’s office had no 

!comment except that the proper 
| certification would be made before 
| the bill was paid. 
The complaint tock the form of 
,a@ letter to Mr. Berry. In it, Paul 
|Blanshard, executive secretary of 
‘the committee, said: 

“Mr. Conboy appeared at only 
twelve hearings before Governor 
| Roosevelt. If he was paid for his 
appearances only, the charge would 
therefore amount to more than 
$2,000 per hearing. It would be un- 


Martin Conboy’s bill for $25,062 





of them arrived here yesterday 
morning from Detroit. 

Those who gave testimony on the 
benefits of personal religion, as 
taught by the followers of the Rev. 
Dr. Frank N. D. Buchman, ranged 
from a young English girl, a stu- 
dent at Oxford, who said serving 
God was ‘‘more fun’’ than running 
about to the cocktail parties, to a 


movement had won approval there. 
Those Who Gave Testimony, 


An ex-bootlegger, a former Com- 
munist leader and a young Scots- 
man in kilts were among those who 
made speeches saying they had 
been converted to the movement. 

—. Manning was represented 
by the Right Rev. Arthur 8S. Lloyd, 
senior Sutfragan Bishop. Dr. Man- 
ning’s telegram was read by the 
Rev. Samuel M. Shoemaker Jr., 
rector of Calvary Protestant Epis- 
copal Church, who presided and to 
whom it was addressed. It said: 

“Am laid up with mild case of 
grip. Regret exceedingly cannot 
pe with you tonight. Am asking 
Bishop Lloyd to represent me and 
express my welcome to the visitors 
and my best wishes for all. Your 
group is making a great contribu- 
tion to life of the church at large 
by emphasizing the need and the 
power of personal faith in Christ. 


| God's blessing and guidance be 


with you,” 

@ The last address was by Dr. Buch- 
man. He announced ancther “‘house 
party,’’ to open today for the 
group at Briarcliff Lodge, Briar- 
cliff Manor, N. Y., to continue ten 


fair, however, to suggest that his/ days, He said that while it had 


professor at Oxford, who said 





only service to the State was in| been arranged especially by the 
public hearings. foreign delegation, all would be 
“He was employed on June 13 wersoine, 
e ploy © 49,| After Mr. Shoemaker had intro- 
and Mayor Walker resigned on/ duced Bishop Lloyd as ‘‘the best- 
Sept. 1. If we assume that he is|loved’ man in the Episcopal 


‘entitled to $500 a day for each pub- | Church,’ Dr. Lioyd said: 
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cent of the costs of such inspec-| Previous complaints of derelictions 
tions. the same people are reappointed as 
“In addition, consolidation of the | election officials year after year. 

street cleaning forces and Park|, 6. The Board of Elections in hear- 
Department forces under the Bor-|!ng complaints and in proceedings 
ough President teans pooling of | #8ainst officials charged with ir- 
labor and equipment to be used at|Tegularities at the polls is much 
the discretion of the Borough Pres- | ™ore militant in defense of officials 
ident to best advantage at any sea-| than in defense of the law. 

son of the year,” Mr, Harvey con-| The report recommended that, re- 
tinued. ‘‘For instance, if the men | 8@rdless of whether formal charges 
and equipment of the Park Depart- | were filed, every election official 
ment could do highway work in the| Who did not properly perform his 
busy season of the Highway Bu-/| duties at the polls at the last elec- 
réau and the highway forces in|tion should be called before the 


the borough help the Park Depart-| Board of Elections to explain his | 


ment in busy seasons in the parks, | conduct. 


more work could be accomplished! ‘Such summonses should be given 
at no increased cosi t> the tax-/to 1,574 election boards which, the 
payers. |City News Association reports, did 
“Splitting up the Board of Al-|not return the written-in vote prop- 
dermen into five boards would not|erly on Nov. 8,’’ the report said. 
only bring matters of local interest |‘‘Unless there are very pertinent 
to the consideration of citizens well| and explicit extenuating circum- 
informed on local conditions but/stances, the election officers guilty 
would also put the people of each | of such neglect of their official du- 
borough into closer touch with the | ties should be listed as ineligible for 
city government and promote in-|reappointment within five years, as 
terest in government. provided ,by law. Your board is 
“TI am suggesting that there be | doubtless aware that a more strin- 
one member of a borough board | sent penalty is provided for willful 
of aldermen for each 50,000 of pop- | eglect of duty. 
ulation. Members ¢an be appoint-| a ree eee 
ed from civic leaders in the same} 
way that members are found for| NO PRISONERS IN 4 COURTS 
local school boards, or that I found | ees ease gi! 


for the Queens Planning Commis- | Magistrates Make Futile Trips in 


sion, to serve without salary. These | Manhattan and Bronx. 
boards should handle all matters of! || ° P 

locai improvements, street open- | There were four magistrates’ 
ings, zoning and other local affairs, |courts in Manhattan and the Bronx 
and the Borough President should | with empty detention pens yester- 


preside at meetings of the board. peices eter 
“The chief engineer of the city |28Y: while in most of the others 


government would have to approve |there were only a few prisoners to 
all petitions for local improvements | be arraigned. Few arrests had been 
introduced at local boards, thus es- made New Year’s night, and none 
es ak check on such | 4+ al in great areas of Manhattan. 
: Magistrate H. Stanley Renaud 
|reached Yorkville Court to find the 
“The improvement which I think |full staff of clerks, attendants and 
would be most far-reaching would |interpreters, but no prisoners. 
be State supervision of city finances. | Magistrate Samuel Katz had the 


For State Review of Finances, 


I advocate the establishment of a'same experience in Essex Market | 


Department of Cities with the power ae _ eo re ware <—* 
; \in the city. Joseph Senn, the clerk, 
to enter any cty in the State at said that usually fifty’ or more 
’ ‘ =e P ‘ cases were entered on the calendar 
Shade Ea ca a eta as | he, day after New Year's and that 
Borough President Mayor or head wy: te the first time in the history 
of each city would have to send to Sy ee wae wot 8 
this Department of Cities duplicate |" 7; ‘ : 
orem of ghee. figures. ts ino business were West Farms, 
“At present ere is an investiga- ; Ys 
tion of the government of this city where Magistrate Bernard Mogi 
about every twenty years. sae to which Magistrate Charles Brandt 
gating ree Hye “yy wae yo art oh Jr. made an unnecessary trip, 
he ee an on seem Washington Heights was busiest 
what to look for. When the Sea- whe tweety Srp ems. - 
bury investigation is over we shall 
have no chéck on graft until the ASKS TRACTION RECEIVER. 
next investigation is projected. | ee tar tate 
State supervision would mean con-' General Electric Files Petition 
tinued and specific investigation.”’ | : ‘ 
Mr. Harvey said another recom-| Against Baltimore Lines. 
mendation he would make would; BALTIMORE, Jan. 2 (#).—The 
provide for the creation of a metro-| General Electric Company filed in 


li li i ; 
eal gue AE aegis eye yon — United States District Court today 


twenty-five or more miles of City 4 petition for receivership of the 
Hall. : | United Railways and Electric Com- 


| service in Baltimore. 


Vill b Family. | Lucien 8. Storrs, president, admit- 
eae ‘Sy Beekman Cny | ted its imability to continue opera- 

Special to Tue New Yorn Trves. 
MILL NECK, L. I., Jan. 2.—The | answers admitting the’mecessity for 
incorporated village of Mill Neck, | receivership. 

~~ of the yonttnient of the home-' _ 

rule municipalities in the town of, , 

Aoyster Bay, is considering plans for | Air-Rail Rates to West Indies Cut. 


The other courts where there was | 


|lesky presided, and. Tombs Court, | 


: n F | The traction company’s board of | 
Officials to Use Site Given to the! directors, in a statement issued by | 


|cidental service and we assume that 
jhe spent all his working days from 
| June 13 to Sept. 1 in arduous labor 
on the Walker case, he would still 
|be entitled to only $12,000 instead 
of $25,000. 
| ‘Is it fair for the State to pay 
| $25,000 a year to its Supreme Court 
| judges, who are the highest legal 
| officers of the Commonwealth, and 
jat the same time pay to a special 
counsel for ten weeks part time 
| work as much money as the jus- 
| tices receive in a year? 

“The citizens of New York have 
a double grievance against Gover- 
|nor Roosevelt and Mr. Conboy for 
| the $25,000 bill, because the Gover- 
nor is already supplied with legal 
|assistants who are paid out of tax- 
payers’ money. In the particular 
lease of Mayor Walker, the Legis- 
lature had already supplied the 
| State with a distinguished legal 
counsel in the person of Judge Sea- 
bury, whose services in the case 


would have been entirely adequate. | 


“This will serve as due legal 
notice that such payment will be 
|in violation of Section 149 of Chap- 
| ter 6 of the charter which requires 

that no such bill shall be paid ‘un- 
,less the auditor of accounts shall 
|eertify that the charges therefor 
}are just and reasonable,’ ”’ 
Mr. Blanshard pointed out that 
ithe stenographic bill of George A. 
|Glendon Jr., covering the same 
hearings, had been cut from $16,- 
| 776.45 to $8,964. 

“The city,’’ he continued, ‘‘has 
just as much obligation to analyze 
|a lawyer’s bill for $25,000 as a ste- 
;nographer’s bill for $16,000. The 
| Controller has the right to call Mr. 
'Conboy into his office for a legal 
| hearing upon this bill, and the City 
| Affairs Committee urges you to 
| hold such a hearing.” 

1 


GOV. BRYAN HAS RELAPSE. 


j ‘picchebiical iad 
| Oxygen Administered to Stimulate 
Action of His Heart. 


| LINCOLN, Neb., Jan. 2 UP).—The 
| condition of Governor Charles W. 


| Bryan, who is ill here of heart dis- 
}ease, took a serious turn today. 


An artificial respirator was in-| 


| Stalled at his bedside and oxygen 
was administered in an effort to 
| build up his vitality and stimulate 
heart action. 

The 65-year-old Governor, a 
brother of the late William Jen- 
| nings Bryan, has been ill since the 
}election, in which he won a third 
| term, 

Members of his family, including 
his son, Silas, unsuccessful candi- 
|} date for Congress in Minnesota 

last Fall, are in attendance. 
| a een 


‘PERSIAN OIL TALKS HALT, 





Simon Says Negotiations Must 


| Await League Ruling. 
Wireless to Taz New Yorx Times. 


ig =e re | LONDON, Jan. 2.—Before Sir John 
PLAN MILL NECK CENTRE, | P22%: operator of trolley and bus Simon, British Foreign Secretary, 
| flew to South France today for a 
short holiday to recuperate from 


,his recent indisposition he instruct- 
ed the Foreign Office to inform 


tions and authorized the filing of | the Anglo-Persian Oil Company that 
their negotiations with the Persian 
| Government for a settlement of the 
|concession dispute must be sus- 
|}pended until the Council of the 


| League of Nations had reached a 
a Village Hall and administration| Reductions in air-rail rates to/ decision on the points raised by the 


headquarters on a plot of shore-| points in the West Indies and| British Government. 


front aw 4 donated for the|around the Caribbean amounting 


purpose by t Beekman Family | 


Association. |to about 30 per cent, arranged by 


Phe deed of the property stipu-| the Trunk Line Association and 


rence Bottomley, Mayor of Old|and the Pan-American Airways 
Brookville, has designed the build- | system, went into effect yesterday. 


ing, which wiil include living quar-| The railroads affected include the 
ters for the game warden of the! Pennsylvania, the Atlantic Coast 


village, which is also a game pre-| Line, the Florida East Coast and 

serve sword — gee 4 and 

 -@partmen or the chief o lice 
‘and bis family, 4 





lantic seaboard to Florida. 







the Richmond, Fredricksburg and 
Potomac, operating along the At- 





Liner Brings War-Debt Gold. 


BOSTON, Jan. 2 (®). — The 
lates that it must be completed be- the Southwestern Passenger Asso-| steamer Lancastria arrived here to- 


fore the end of 1935. William Law- | ciation, representing the railroads} 
w- | P g 8 | day bringing the first payment on 


the Dec. 15 British war debt. After 
discharging passengers and freight 
the ship left for New York, where 
146 boxes of gold bars, with a valu- 
ation of $1,468,120 will be delivered 
lomorrew to the Federal Reserve 


ank, 










| Rev. L. W. Grensted, Professor o 
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|lic hearing and $100 a day for in- “I am here at the request of 


Bishop Manning to bid you wel- 
come and god-speed and to declare 


Dr. Manning’s loving sympatny | 


and his great interest in the cause 
you espouse. I will say, therefore, 
that 1 am speaking the mind of 
the diocesan in thanksgiving that 
a message has gone out from this 
group to the American people that 
the incarnate word of God is the 
only solution to the pressing prob- 
lems of the day.’’ Bishop Lioyd 
then gave his own endorsement to 
the movement. 


Some of the Speakers. 


The special endorsement from Ox- 
ford University was given by the 


the Philosophy of the Christian Re- 
ligion, who said: 

“TIT have known the movement in 
Oxford for some seven years, and 
I have come more and more to 
work with it and in it. It now takes 


a place in the life of the university | 


which is natural and generally ac- 
cepted. . 


‘Tt has friends everywhere among | 


those who are responsible. Many 
of my colleagues among the pro- 
fessors are friends of the move- 
ment. One of them, a man of 
world-wide reputation, Professor 
Streeter, recently wrote of it that 
even if it does not succeed in sav- 
ing the sinners it may yet do some- 
thing to call the righteous to re- 
pentance.”’ 

The young woman who gave up 
cocktails for the movement is Miss 
Marie Clarkson, a student at St. 
Hugh’s College, Oxford, 

‘‘) knew everybody worth know- 
ing and I had done everything 
worth doing,’’ she said, ‘‘and it be- 
came monotinous. I met this group 
and then I found that cocktaii par- 
ties were rot as interesting as tneir 
gatherings. I found that Jesus 
Christ had work for me to do, 

“TI found that I do not change 
people by drinking with them, but 
| that I can do so by attending these 
| group parties.” 
|” Miss Mary Richmond of London, 
|a daughter of Admiral Sir George 
| Richmond, likened the movement 
to ‘‘taking a bath.’’ 

Dr. Philip Marshall Brown, Pro- 
fessor of International Law at 
| Princeton University, who, with his 
wife, was a member of the recep- 
| tion committee, told of his conver- 
| sion to the movement. 

“I wonder how many of you hus- 
/bands and wives have the joy of 
| fellowship in such a movement,’’ he 
‘said. ‘It is nothing new, but it has 

a freshness. It is a great flood- 
| tide that is singing into the church. 
| The ex-Communist was James 
| Watt of Edinburgh, who was active 
in Fifeshire in the general strike of 
1926. The ex-bootlegger was Wil- 
liam Gillaland, who goes by the 
name of Bill Pickle, and who is 
84 years old. 

“Frank Buchman was my bene- 
factor,’’ he said. ‘‘Sixty-three years 
I spent in sin and folly. But the 
religion of Jesus Christ washed it 
all away.” 

The Scotsman was George Wood 
of Aberdeen, 18 years old and the 
youngest member of the foreign 
group. 

“T saw a great change in my 
mother when she came into the 
group,’’ he said. ‘‘She had been a 
nervous wreck. Now she is help- 
ing other women. And I saw a 
great change in my father. He was 
a hard-hearted business man. And 
I have seen fellows who through 
the movement now even get on 
with their mothers-in-law,”’ 


Mrs. Shoemaker Speaks. 


One of the last speakers was Mrs. 
Shoemaker, wife of Mr. Shoe- 
mes. lif 

“Six years ago my e@ was a 
chaotic mess,’ she said. ‘I was 
having a very good time but I did 
not have any purpose. The Oxford 
group taught me how to find God."”’ 

Frau Anneliese von Clamon, head 
of a girls’ school in Silesia, Ger- 
many, testified that in company 
with an English member of the 

2% Oxford she had peeved for 
ngland and the English woman 


#\ 


| 


¢|}year each,” he said. “There are 
| Sixt -five Aldermen and their an- 


;men, and there is no public b 





| away with $65 from the filling sta- | 
| “os s cash register. 


| the policeman entered the doorway, 


prayed for Germany. There was. 





Two Go to the White Honse ASKS LAW TO END. 


For Non-Existent Reception 


synusaoaumn | BANK'S MONOPOLY’ 


WASHINGTON, Jan. 2.—The 
absence of President Hoover from Feder ar Gr 
the capital did not prevent two Report of : al B G nai 
men from presenting themselves Criticizes Irving Trust as 
today at the White House for the ‘ 
annual New Year's Day reception. Bankruptcy Receiver. 
J. W. Hunefeld, who refused penn 








last year an invitation to break- URGES A PLEA TO JUDGES |. 


fast in the White House so as not 
to lose his place at the head of 


the line for the reception, went to oa 
the Executive Mansion today ‘‘to Asserts Congress Will Correct 


keep my record clear.”* “Real Abuses” if Courts Do 


At the last New Year's recep- Not Aecede to Reforms. 
tion Mr. Hunefeld said it was his 
ambition to head the line for 


every such occasion as long ashe | Amendments to the bankruptcy 


lived. law aimed at the Irving Trust Com- 


Civil War. bankruptcy law committee of the 


He said he attended his first | wederal Bar Association of New 


dent Lincoln was in the White | out in a report minimizing the re- 
House but had gone to but few | suits shown by the Irving Trust 


since. Company in its report to the Fed- 


“I just wanted to take one more | ora) pistrict Court on its receiver- 
look at the house in which Lincoln ship operations. 


” 

lived,” he said. The bankruptcy law committee's 
report, made public yesterday by 
no prayer, but Dr. Buchman con- the Federal Bar Association’s pres- 
ducted a brief ‘‘quiet time.’’ ident, Henry Ward Beer, recom- 

Many clergymen were present.|mends an amendment which would 
Others at the thering were for-|eliminate corporations from ap- 
mer Governor Charles S. Whitman/| pointment as bankruptcy receivers. 
and his daughter, Miss Olive M.| It makes that and other recom- 
Whitman; Curtis B. Dall, son-in-| mendations after citing the trust 
law of President-elect Franklin D.| company’s own figures to show 
Roosevelt; William H. Edwards, | that ‘‘the Irving Trust Company’s 
known as Big Bill Edwards; Mr./| claim is that it has given to credi- 
and Mrs. Aymar Johnson, Profes-| tors dividends of three-tenths of 1 
sor William Adams Brown of Union | per cent better in pr oe gare f cases 
Theological Seminary, Mrs, August|and not quite one-third of 1 per 
Belmont, Mrs. William J. Schief-|cent better in involuntary cases 
felin, Mr. and Mrs. William M. V./than creditors have received in 
Hoffman, the Rev. Dr. Randolph | cases not administered by the trust 
oe £4 = —* = we Bg. ta company.”’ 
Cobb, the Rev. Dr. an rs, Cle- P 
land 'B. McAfee, the Rev. Stanley; [“wyers’ Group to Get Report. 
C, Hughes of Newport, R. I.; Mrs.| The committee that prepared the 


en Ay ‘Meare Patieh ae report is headed by Professor Har- 


Dr. John A. Mackay. 3 old Remington and includes other 
Mr. and Mrs. Johnson gave a din-|bankruptcy law teachers whose 
ner before the meeting in honor of| textbooks are widely used by law 
the foregin visitors. students. It includes also lawyers 
who have served on the staffs of 














| M’GUINNESS LAUDS the New York County District At- 


York. 


Ss Attor- 
DUTIFUL ALDERMEN | ney ia ine Southern District of New 


The report will be cited at a spe- 





| Greenpoint Ex-Member Tells | cial meeting of the New York Coun- 


ty Lawyers’ Association, called on 


titi f several hundred mem- 
Board It Woald Be Great wages inden an attack on — 
Mistake to Abolish It. po Aig me gy een SelB yy 


ment as monene receiver 
Federal — oar ane ames 
ation’s trustees calle e specia 
Peter J. McGuinness, the time-| meeting after its president, Charles 
honored bard of Greenpoint, ex-| 4. Boston, had refused to call it. 
tolled the Board of Aldermen yes-| ‘your committee suggests as a 
terday when its members convened | proper first object of the Federal 
in accordance with the city charter| Rar Association,’ says the report 
provision requiring them to meet|/of the bankruptcy law commit- 
at noon on the first Monday inj tee, ‘‘that it present to the Federal 
January. judges of the Southern District of 
‘With Acting Mayor McKee still} New York a memorial embodying 
confined to his home with a cold, / the principles of this report as re- 
Acting Aldermanic President Den-| gards Bankruptcy Rules 8, 22 and 
nis J. Mahon presided. Following | 27, with the prayer that they abro- 
the transaction of routine business, | gate those rules, and also that the 
Alderman Edward J. Sullivan of} Federal Bar Association work for 
the third district in Manhattan ex-| certain amendments to the bank- 
tended the best wishes of the board! ruptcy act that would furnish the 
to Mr. McGuinness, a former Alde®-/| most solid and workable remedy for 
man, who is now Assistant Com-;}the correction of the abuses men- 
missioner of Public Works in) tioned. 





Brooklyn. “These proposed amendments, we| [ 


“Some of the boys are out cele-| submit, are not-revolutionary, but) 
brating today, and others have no| are entirely in accord with the let- 
place to go,” observed the cham-|ter and spirit of the Benkaney act 
pion of the “garden spot of the|and within the Constitution of the 
universe.”’ Training a belligerent) United States. 
eye at the audience—three men 


and one woman—he launched into Would Bar Corporate Receiver. | f 


a defense of the Aldermenandtheir; ‘The first of these proposed 


functions. th trust 
“I see where Mr, Seab wanted apsendmments soggy away wt 


to abolish the Board of Aldermen | °°Tporations as receivers or as 53 


and replace them with a council of | tees in bankruptcy. 
thirty members receiving $10,000 a! ‘‘The second recognizes that the) 


creditors of a failing debtor can, as/| 
nual expenses run to about $325,000. 


majority in number and amount of 
closer to the people than the ay or tha’ece itors of the insolvent debtor, 


who will forthwith work together 
So to its work than this by the nominatica of a receiver 
i trustee. 
Having progressed that far, Mr. ath third and last of these pro- 
McGuinness was interrupted with a > ve p 
motion for an adjournment emanat- | P°*¢? amendments recognizes that 


in many cases the debtor and his 
ing from the same Alderman Sulli- spuuinara have already cooperated 
van who had just expressed good!;, the placing of the debtor’s as- 
wishes. Nothing daunted, the | sets in the hands of an assignee ap- 
former member plowed right ahead proved by his creditors, though 


until some one in the rear of the| such assignment is void, and always 
room shouted: has been void, and properly so, if 





(pit down.” 7 ithin four 
“I will not sit down, and there is ae saneateceebes 
no one in this room that can knock! “Tt is the feeling of our commit- 





me down,’’ was the retort direct. | tee that the abrogation of the spec- 
No one took up the challenge, for | ified iocal bankruptcy rules and | 
the 200-pound bulk and the black-| the adoption of these suggested | 
smith’s handshake possessed by Mr. | amendments of the bankruptcy act | 
McGuinness have commanded re-| are worthy objects for the work of | 
spect for a long time. the Federal Bar Association; and it | 
is confident that if the changes in | 
THUGS TAKE PISTOL the local rules are not voluntarily | 
made my the district judges them- | 

FROM POLICEMAN selves, Congress. will see that these | 

simple amendments will correct the | 

—____— real ae Shas exist 7 the beoad 

ruptcy field and propagate and pre-| 

Two Armed Men Hold Him Up sabe the right ideas and ideals in| 
Woe: - | this important field of bankruptcy 

at Brooklyn Filling Station law, and will itself enact the 


requisite legislation to that end.”’ 
and Rob It of $65. Trust Company Is Criticized. 


The committee’s report makes a 

winage ge pg = mee fivefold criticism( of the Irving 
years old, of the eepshead Bay ‘ eivership oper- 
police station, was held up by two wie i mom’ : auadion sont 
armed men and robbed a his ser | St08S, in pars Gs So : 


vice revolver about 11 o’clock last| It says that bankers’ clerks are | 
night at a gasoline-filling station inexperienced in the management | 


at Neck Road and Ocean Avenue, | o¢ bankrupts’ businesses; that the 
in the Sheepshead Bay section of | pank’s renast “shows a decrease ros 
Brooklyn. he bandits also got current dividends instead of a gain; 
that the trust company cites $404,- 


878.35 as the cost of administration 
Harry Seltzer of 2,007 Neck Road, where it should have used $1,368,- 











| the manager of the filling station, | 744.45; that violation of the spirit 


had just finished filling the gasoline | and jetter of the law, Section 72, is 
tank of a dark blue sedan in which | obyjous from the bank’s permitting 
three men were seated when Lind-| fees to be collected by its employes 
quist came along on patrol, Seltzer, designated as ‘‘deputy receivers” | 
suspicious of his customers, called | 5; “deputy trustees’; and that. on 
to the policeman to warn him. the basis of its first two cases the 
Lindquist ran to the doorway of Irving Trust Company realized for 
the filling station, but two of the | creditors only 1 per cent more than 
men, who had left the car without | other receivers. 
being observed, outflanked him. As| ‘The special. meeting of the County 
Lawyers’ Association to consider 
the matter will be held in the audi- 
torium of City College, Lexington 
Avenue and Twenty-third Street. 
At a stated meeting which has 
no connection with the bankruptcy 
controversy. members of the New 
York County Lawyers’ Association 





they came up on either side of him 
_ pressed their pistols into his 
ribs. 

Completely helpless, Lindquist 
had to submit while the two ban- 
dits marched him and Seltzer in- 
side. There the shorter of the two 


kept the pair covered while the | will hear Clarence A. Martin, presi- 
other took the liceman’s gun, | dent, and George E. Beers, regional 
which bore his shield number, 4,103, | vice president of the American Bar 
from his holster. Then he scooped | Association, on Friday evening at 
uP — Md s receipts from the cash | their clubhouse, 14 Vesey Street, 
he robbers ran out and jum ‘ 
into the waiting Qedan “and ane| 1,822 Sént to Sing Sing In 1932. 
third man, who had remained at Special to Tum New Yoru Timus. 
the wheel, started the machine/ OSSINING, N. Y., Jan. 2.—Sing 
north on Ocean Avenue. When Sing authorities announced today 
another car came along Linquist at-| that the number of prisoners com- 
tempted to give chase, but by that/ mitted from the courts during the 
time the bandits’ machine had dis- year 1932 was 1,532. The number 
appeared, committed in 1931 was 1,569. The 
Lindquist reported that the sedan | number from New York County in- 
still bore 1932 license plates, carry-| creased from 805 in 1931 to 820 in 
ing the number 1 N, ¥. The|1932. The number committed from 
poms believed that this would be of | courts in Westchester, 85, was a 
ittle help, however, as the robbers | gain of 11 over the 74 committed in 
probably had an alternate set of | 1931. There was not a single felon 
lates which were substitu sent from Putnam County in 1 


soon as it was ee out | com to three felon itted 
co! 
paliceman’s sight. | in 18h xine 
" cil 


(ne 


he car 
of the 
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LE CHIFFON 


your passport 
to smartness 
in the South 


>» If you're headed for places 
-~ where your costume must 
compete with the newest 
of the new, this gay crinkle 
chiffon is a fashion’ we'd 
recommend. Its softly 
swishing skirt has o lovely 
movement, especially 
graceful when you're danc- 
ing or strolling to a table. 
Its youthfully ruffled cape 
effect emphasizes the 
higher. waist, and a rhine- 
stone sea-shell clip gives 
On appropriate cruise 
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FROM NEW YORK JAN.7 JAN. 21 
FEB. 4. FEB. 18. MAR. 4. MAR. 18 


Pass the Leeward and Windward Islands in daylight... 
Visit Trinidad, Venezuela, Curacao, Cartagena, Pan- 
ama, Havana. 7 days ashore in 6 Foreign Countries. 
Gala entertainment... Meyer D ‘a 
“Club Mauretania”... talkies. First Class throughout. 


ANC 


CRUISES TO N 
FROM NEW YORK *JAN. 28 
FEB.10, FEB. 24. MAR.10. MAR. 24 


Swim at Paradise Beach, Nassau, Bahamas .. . enjoy 
hts in gay, sparkling Havana, 
out... No passports. “Jan. 
28 Cruise $112.50 up due to extra day in Havana, 


See yourlocal agent or Cunard, 25 Broadway, N. ¥.C. 


CUNARD CARI 


D CARIBBEAN C 


JAN 2A silo ze ONLY CRUISE coMng af 
WEST INDIES 


22155, 
NIA 


SSAU & HAVANA 


93102 


No passports. 


two thrilling days and ni 
Cube. First Class throug 


neemeiammmaataen * qeuemmeeeaaamael wont 


MEXICO 
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Lv. New York JAN. 24 


amous Lido Skip! NASSAU—then 
SRUZ tor optional trip to, MEXICO CITY— 
AU-PRINCE, Haiti. 


A unique itinerary 
WAVANA—VERA 


—a 
Consult local agent or 


THOS. COOK & SON 


WAGONS-LITS 
587 Fifth Ave. N. Y. 
} State Sty Ny Y. 288 w'way + Waldert-Astoria Motel s Hotel Taft 


ITALIAN 
LINE ® 
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CIFTS FOR N 
NOW TOTAL 


Several of the D 
Add to Contribu 
Earlier This 


MORE CASES 


So Far, 391 Fz 
1,003 Individu 
Been Fully C: 


OLD FRIEND ¢ 


Ogden Reid and 
Giver Help With 
Letters Voice 


Gifts of $1,089.35 
contributors yester 
total for the Needie:s 
322.76 and gave ho} 
for the nine case 
which the funds 
for in part. 

Some of yeste 
designated for t 
stand as the | 
lists of the nine gz 
organizations part 
appeal. 

One from Mrs. W 
for Case 392, that 
ous Mrs. W., 
son are suffering I 
and who is bringir 
youngster of 3 

Another contribut 
of M. A. S. and | 
designated for ° 


Case 393, that of 
family, in which 1 
is trying to carry t 
This contributl I 
gent by this donor 
“I am sorry I « 
more,’’ said the 


¢ 


ing cared for six 
brother who wa 
but now, thank G 
to health—I 
expense. 


Earlier Gifts 


have 
ia Vet 


Several others a: 
contributors were 
ditional to ones 
earlier in order 
total and increase 
relief to be prov 

The purpose se! 
jest Cases Fund a 
which it is adminis 
additional gifts a) 
rof new contributor 


lieving distress as 
earlier. 

The relief given 
not limited to th 
but ia budgeted to 
security during w 
individuals ri 
other troubles f 
not to blame < 
back to self-res] 
port. 

The more n 
ceives, tne great 
of men, women : 
can be rescue 
stands, 391 cases 
individuals, have 
for complete! 
one from each s 
thirty-two indiv 
provided for part 

Last year’s cont 
002 took care of 4 
ing 1,558 individu 
one years that t! 
doing its work 
20,000 men, 
have been put ! 
new and happie 

As additional 
this year they w 
to tho cases pa 
and then to othe 
numbering mor 
have been certif 
pating charitable 
serving and in a 
the contributions 
ing in, the cas 
for must be 
charitable orgar 
them for suc! 
their reduced 

The largest 
day was one of 
friend, listed a 
tribution of $100 
Ogden Reid and 
anonymous cont: 

One contribut 
Falls, Idaho, wit 

“So sorry w*' 
generous, but 
work for nearly 
the greatest 
forts of THe Tm 

The appeal for 
been heard fa: 
terday’s mail 
from Josefa 
in Mallorca. 


From Contril 


Excerpts from 
day’s letters f 

GERTRUDE F 
closing a «sma 
Sorry it can't be 
Many demands 
Mike to refuse ar 
just giving a little 

MAX B. BRUMM 
to help those in 
support of those | 
good. 

Vv N. M rha 
possibile to con 
who will get the 
tribution 

VIRGINIA WE! 
is the result of a 
May it heip to sta: 
Year out right, 

E. lL. 8.—My se 
season. 

KATHARINE R 
let Uhis old yea 
My mite to your f 

BEATRICE T 
appreciation of Go 

ONE OF THE |! 
drop, given grate! 
the bucket of so wv 


ELIZABETH V 
Can still use the | 
Hundred Neediest 
house prevented m 


Checks should 
the ‘“‘Hundred N 
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Weekdays $1 
Sun 


MARRY: ALL FA 
and I need you 
INSURANCE LE’ 
ceived. Confider 


TMunicate. BF. C 
Newark, N. J 
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ford $5. New 

Ways, HAvemeye 


Se 
BARRY PFARNO 
Radio se 





























S6TH STREET 


FFON 


issport 
rtness 
South 


ded for places 
costume must 
th the newest 
his gay crinkle 
fashion’ we'd 
d. Its softly 
t has a lovely 
, especially 
n you're danc- 
ng to @ table, 
y ruffled cape 
hasizes the 
, and a rhine- 
nell clip gives 
riate cruise 
cent. 


FLOOR 


IWIT 
LER 





a 
— 


new col- 
ts for all 
lisplayed 
d floor. 


NUE 





! 





J& HAVANA § 


93102. 


N.Y.C. 


CRUESES 





ork JAN. 24 


hip! NASSAU—then 
te MEXICO CITY— 
INCE, Haiti. Write 


DK & SON 
LITS INC. 


N, ¥. 
orla Hotel s Hetel Taft 







Ve, 











cIFTS FOR NEEDIEST 
NO TOTAL $52,302 


Several of the Day’s Donors 





Earlier This Year. 


| 
Anonymous ,... 


Add to Contributions Sent | Anonymous 


45 Gifts Totaling $1,089 
Added to Fund for Neediest 


——_—_—_—» 


Received to date...... +. $252,822 

Short of last year........ 45, 
Forty-five contributors added 

$1,089.35 to the Neediest Cases 

Fund yesterday as follows: 

«++ $5,Le Boutillier, Polly 5 


Anonymous ......100 Levine, Harry....2.35 
ercees 3 Lowndes, M. FE... 50 

|} ANONYMOUS ..++.. 25 Ludiam, -Clizabeth 
} ANONYMOUS veeess Sh Ay cane ofessis 10 

Anonymous ...... 1/MacCorkle, Gertrude 

A Friend ...scec: De Es AaekRetedcenies 5| 
A. and E...cccsee 15\Milier, W. C..... 10 | 
S. :‘Risscaapicad 10|Munro, Mrs. W. J. 3| 
Abrahams; Jules.. 1|Never mind who.. 2} 
}An Admirer...... 5\Newlean, Mae.... 10) 
Se Me Pat ere 500 One of the People 2) 


MORE CASES AWAIT AID 


Borgenicht, Ruth = 1'Peckman, SaideeM. 2 


| Brummer, Max B. 50 Philips, Isabel.... 


|} Crane, E. G...... 
iE. I 


8 Quinlan, Beatrice T, 3 
5 Rayner, Rebecca 8. 15 


| . se ~ 
vgs : | Eddy, Miss M. E. 5/Reid, Ogden...... 100 
So Far, 391 Families, With | Elilott, Katherine R. 5 «dh ng “Nelson. 1 


1,003 Individuals, Have 
Been Fully Cared For. 





| 


OLD FRIEND SENDS 





Ogden Reid and an Anonymous 
Giver Help With $100 Each— 
Letters Voice Sympathy. 


Gifts of $1,089.35 from forty-five | 


contributors yesterday raised the 


total for the Neediest Cases to $252,- | 


29090 7 


322.76 and gave hope for full relief 
for the nine 
which the funds in 
for in part. 

Some 


cases- 


designated for these which 
stand as the 
lists of the nine great charitable 
organizations participating 
appeal. 

One from Mrs. W. J. Munro was 


cases, 


for Case 392, that of the courage- | 


ous Mrs. W., 
son are suffering from tuberculosis 
and who is bringing up a lovable 
youngster of 3. 


Another contribution ‘In Memory | 
WAS | 
and for| 
that of the shattered L. | 


of M. A. 8S. and Loved Ones’’ 
designated for Case 392 
Case 393, 
y, in which 14-year-old David 
ring to carry the responsibility. 
s contribution was the second 
nt by this donor this year. 

I am sorry I could not make it 
more,”’ said the sender, ‘“‘but hav- 
j cared for six months for my 
who was desperately ill— 
thank God, fully restored 
I have been under great 





h 

but now 
to health 
e 


Earlier Gifts Increased. 


Several others among yesterday's | 


contributors were sending gifts ad- 
ditional to ones they had made 
earlier in order to push up the 
total and increase the extent of the 
relief to be provided. 

The purpose served by the Need- 
iest Cases Fund and the manner in 
which it is administered make these 
additional gifts and the late gifts) 
of new contributors as useful in re- 
lieving distress as if they had come 
earlier. | 

The relief given by the fund {fs 
not limited to the holiday season, 
but is budgeted to provide a year of | 
security during which families and 
individuals stricken by disease or 
other troubles for which they are 
not to blame can win their way | 
back to self-respect and seif-sup- 
port. 

[The more money the fund re- 
ceives, the greater is the number 
of men, women and children who 
can be rescued. As the fund now 


s, 391 cases, comprising 1,003 
individuals, have been provided 
for completely. Nine other cases, 


one from each society, comprising | 


thirt) y-two individuals, have been 
provided for partly. 

Last year’s contributions of $298,- 
002 took care of 452 cases, compris- 
ng 1,558 individuals. In the twenty- 
one years that the fund has been 
doing its work of mercy more than 

1000 men, women and children 

ave been put back on the road to 
ew and happier lives. 

As additional funds are received 
this year they will be applied, first 
t cases partly provided for, 

en to other Neediest Cases, 
ering more than 100, which 
have been certified by the partici- 
pating charitable societies as de- 
ng and in acute want. When} 

the ntributions finally cease com- | 
ing in, the cases then unprovided | 


lust be turned back 
such help as they, with 
their reduced resources, can give. 

Gs irgest contribution yester- 
d was one of $500 from an old 
friend, listed as “‘A. L. L.’’ A con- 
t $100 was received from 
Ogden Reid and there also was an 
anonymous contribution of $100. 

One contribution came from Twin 
Falls, Idaho, with the message: 

: sorry we cannot be more 
generous, but have been out of 
< for nearly eight months. May 
greatest success crown the ef- 
forts of THe Tres.”’ 
1¢ appeal for the Neediest has 
n heard far across the sea. Yes- 
erday's mail included a response 

r Josefa Elias van Castricum 


orca 


tion of 


in Ma 
From Contributors’ Letters. 


Excerpts from a few of yester- 


tters follow 

TRUDE FE. MacCORKLE 
sma additional check So 
® t can't be more, but there are so 
demands this year and we don't 
t refuse any, even if it means 


Am eRh- 


Just giving a little 
MAX B. BRUMMER-—A hope your fight 
vip those in dire need will have the 
. ort of those to whom God has been 


Thank you 
e to contribute 


for making it 
to some one in need 
il] amount of my con- 


RGINIA WEIL—The enclosed check 

s the result of a New Year's resolution. 
heip to start some one else’s New 

c t right too 

lL. 8.—My second contribution this 


KATHA R. ELLIOTT—I cannot 
let this old year pass without adding 
my mite to your fund. 

BEATRICE T QUINLAN—Given in 
eciation of God's goodness to me. 


RINE 


a 


rop, given gratefully, to aid ia filling 
he bucket of so worthy a cause, 

ELIZABETH V. N. LUDLAM—Hope you 
can still use the enclosed check for the 
indred Neediest Cases. Iliness in the 


house prevented me sending it earlier. 


_ Checks should be made payable to 
the ‘‘Hundred Neediest Cases Fund”’ 


Public Notices 


Weekdays $1.00 an agate line. 
Sunday $1.20 





HARRY: ALL EAGER HELP. 


MOTHER 
and I need you. 


Love, Donald (Son). 
INSURANCE LETTER DEC. «, RE- 
ceived Confidential 
municate FE. C., Post Office Box 102, 
“Newark, N. J. 


PERSONS INTERESTED 


write for beautifull 
booklet H 


East 


IN 
illustrated 


CUBA 

free 
to Cuban Tourist Commission, 10 
40th St. Telephone AShland 4-7557. 





Piord’ sAIBEEANE BRCURSIDND. ART. 
as, HAvemeyer Sa ee 
MARAE PARNOS SOLD 

i Sree, Service Dee. 81 to 











| Times 
| branch offices of TH: Times; or to| Hasbrouck Heights, N..J., and pres- 


392 to 400— | tion, 
hand provide | 


of yesterday's gifts were | 


| Greil, Mrs. N. J.. 15 Throop, Grace L.. 5 


Hobby, John N... iV. N. M...c.es-e 15 

Howland, Lucy W. 5 Van Castricum, Jo- 

In Memory of- sefa Elias....... 19 
F. W. A. Haller. 5 Van Schaick, John | 


In Memory of FP. sisestiedeoes 25 
Hannah Miller.. 2 Weil, Virginia.... 5} 
In Memory of— Wilkin, Josephine 
M. A. 8&8 and | Doe eccpaceccoccs 15 
$500 | loved ones....... 10} Ra BR «3 
Total. .cccese eevseses oe 00 e000 + $1,089.35 | 








and mailed to THE New York TIMgs, | 
Square; to any of the) 


any of the following nine organiza- | 
tions, which have certified the} 
Neediest Cases: 


The New York Association for | 
Condition of the} 


Improving the 
Poor, 105 East 
Street. 
The Charity Organization Society, 
105 East Twenty-second Street. 
The State Charities Aid Associa- 
105 East 


Twenty-second 


Street. 
The New York Federation for the 


Societies, 71 West Forty-seventh 





last on the relieved | 


in the} 


whosé husband and} 


to the} 
charitable organizations presenting | 


| Street, 

The Catholic Charities, 
son Avenue. 

The Brooklyn Bureau of Chari- 
|ties, 285 Schermerhorn Street, 
| Brooklyn. 
| The Brooklyn Federation of Jew- 
|ish Charities, 94 Clinton Street, 
| Brooklyn. 
| The Family Welfare Society of 
| Queens, 89-31 161st Street, Jamaica. 
| The Staten Island Social Service, 
| 259 St. Mark’s Place, New Brigh- 
} ton, S. I. 
| 
| 


477 Madl- 


Every cent goes to the Neediest; 
there is no deduction for office or 
administrative work. 


REFORMS ARE URGED 


IN JOB INSURANCE | crie made a poorer showing tent 


| 


Labor Legislation Group Backs 
Marcy Bill, bat Would Advance 


| Time for Payments. 


Several improvements in the com- 
pulsory unemployment insurance 
bill that will be introduced this 
month in the State Legislature by 
the Marcy Joint Legislative Com- 
mittee have been urged by the 
American Association for Labor 
Legislation, it was announced yes- 
terday by John B. Andrews, secre- 
| tary of the association. 

While the association approved of 
certain features of the Marcy bill, 
j}ineluding the unemployment re- 
serves legislation, the following con- 
clusions and suggestions were sent 
to Chairman William L. Marcy: 

“1, That the employer should be 
the sole contributor under the com- 
pulsory plan, as you suggest, but 
with provision for voluntary work- 
er contribution for additional bene- 
fits. 

“2. That individual employer ac- 
counts be the fundamental plan 
as you suggest, but with provi- 
sion that the State administrative 
authority may after investigation 
and public hearing require pooling 
of reserves in any particular indus- 
try or locality where this is shown 
to be desirable or necessary for the 
success of the plan. 

“3. Benefits to be limited to man- 
ual workers and to others earning 
at the rate of less than $2,000 a 
year, as you suggest, but to include 
employers of ‘four or more’ instead 
of ‘ten or more,’ thus bringing this 
new system into desirable con- 
formity with the familiar New 
workmen's compensation law as 
to coverage and at the same time 
extending the protection of the sys- 
tem to many who otherwise will 
become a burden upon private 
charity and the taxpayers. 

‘4. The law not to go into effect 
as to beginning contributions by em- 
ployers until some months after its 
adoption by the Legislature —— 
suggest, but that the date be Oct. 
1, 1933, instead of April 1, 1934, 
which would needlessly delay the 
beneficial effects of the program. 
Moreover, instead of a three-year 
waiting period thereafter before 
benefits would begin it is desirable 
from a general welfare standpoint 
under existing circumstances to al- 
low but one year of advance ac- 
cumulation. Delayed dates will 
arouse public criticism and tend to 
|}arouse suspicions, however unwar- 
ranted, that it is not seriously in- 
tended that the legislation is to be 
promptly enacted 

“Proposals that the committee, 
which has already had its life ex- 
| tended, be continued yet another 
year will intensify suspicions and 
incite further public criticism. Your 
public announcement of a few 
weeks ago to the effect that you 
believe your committee should not 
be further continued was well re- 
jceived by those who realize that 
any further investigation needed is 
of an administrative character and 
should be prosecuted promptly by 
the State administrative authorities, 
which have not only the greatest 
accumulation of information about 
jthe industries of the State but 
|whicu must also assume with the 
|passage of the bill the public re- 
| sponsibility of studying the ad- 
|ministrative aspects of the problem 
|with a view to setting up the ap- 


| 


Peo Phe permanent organization. 





“This is clearly the task of the 
| administrative body. It is no refiec- 


| has completed its work.” 


| BALTIMORE CUTS FORCES. 


City Dismisses 1,000 Laborers and 
Will Prune Clerical Force. 


Special to Toe New York Tres. 
BALTIMORE, Jan 2.—One thou- 


| sand laborers in various depart- 
iments of this 


municipality have 
been dismissed and plans are being 
formulated for a further layoff of 
some of the clerical forces, this 
being necessary, Bernard Crozier, 


Advise how com-| Chief City Engineer, said today, to 


keep the departments within this 
year's reduced budget appropria- 





we [this year's 


tions. 


The City School Commissioners, 
required to reduce $750,000 more in 
the list of the schools this year, 
plan to drop 200 teachers and adopt 
drastie economies. It is stated that 
further cuts in teachers’ 

be to keep 


Support of Jewish Philanthropic | 


York d 


- ‘ | tion upon your legislative commit- | § 
‘NE OF THE PEOPLE—Just a small |tee to state after two years that it 
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JERSEY FARE RISE |MONKEYS RUN RIOT 


BY ERIE ASSAILED 





Head of Commuters’ Group, 
Sees Towns Penalized. 


CALLS RATE UNJUSTIFIED 








Loss of Road’s Traffic, Compared 
With Other Suburban Lines, Is 
‘Laid to Poor Service. 





The Erie Railroad by increasing 
its commutation rates without ade- | 


quate increase of facilities ‘‘will be | eral bedlam in a pet shop at Fifth | h 


at a grave competitive disadvan- 
tage and will penalize all commu- 
nity development along its lines,” 
according to a report of John 
Bauer, utilities rate expert, sub- 


mitted to J. S. Oldfield, Mayor of|to a shambles. 


ident of the Metropolitan League 
of Erie Commuters. Mr. Oldfield 
made public the report yesterday. 
The new rates went into effect 
Sunday. 

Mr. Bauer made a study of com- 
muter traffic in the suburban area 
lover the period from 1925 to 1932. 


Twenty-second | yz, says: 


“During this period there was ex- 


tensive sectional competition, for 
| development between the territories 
|served by the various railroads. 
| The relative growth of the com- 
munities served has depended large- 
|ly upon the commutation rates and 
|upon the character or attractive- 
|}ness of the service furniched.’’ 

Mr. Bauer presented the follow- 
| ing table of development of traffic: 


Number of Commuters. 
931 


| Railroad. 1931. 1925. 

LErie ..cssscece seeee 26,603,860 28,895,720 
Lackawanna .eesees+17,373,794 16,569,824 
New Haven ....++e0.+ 9,039,503 10,397,523 


New York Central— 


Main line ......s.. 9,029,708 7,919,212 
| Harlem division....15,431,596 10,945,513 
| Long Island ........ 40,506,411 


Erie Services Assailed. 


Mr. Bauer said: 
| “In general, the New Jersey roads 
| fell behind the New York lines. The 


the Lackawanna, because of the un- 
attractiveness of its service. It has 
done practically nothing to modern- 
ize its service, 
‘arpa. « in traffic changes. 
And, incidentally, it has retarded 
relative community development 


pending upon its facilities.’’ 
Mr. Bauer pointed out the in- 





| creases in traffic on the New York | 


\lines, which he ascribed to modern 
land attractive equipment and fa- 
| cilities, and said that the New Ha- 
| ven increase of fares had produced 

a decrease in traffic amounting to 
| 13 per cent and had “penalized its 
commuters.”’ 

He said that while the New York 
Central had increased its rates re- 
cently, ‘“‘the attractive service will 
; furnish a counter-balancing consid- 
jeration. In the case of the Erie, 
| however, there is no such balanc- 
ing consideration.’’ 

Mr. Bauer’s report declared: 

“The increase therefore appears 
of dubious advantage to the com- 
pany from the standpoint of long- 
|run policy. And what is especially 
| important to the communities, it 





Pete place them at great disadvan- | 


tage in the competitive yee 
|ment of the different sections in 
| the metropolitan district.” 


Heavy Bus Travel Not Expected. 


George T. Winne Jr., an officer 
of the Metropolitan League of Erie 
Commuters, said that he did not 
believe more than twenty-five com- 
muters in Hasbrouck Heights would 
| use the buses to New York today 


| as a reprisal to the 15 per cent in- 


crease of the Erie commutation 
rates. 








join in 


leagues at $1 admission 


lawyer to get an injunction is 
not going to get us anywhere, for I 
o not believe enough commuters 
are interestea,’’ Mr. Winne said. 
“Taking buses to and from New 
York and getting in those subway 
| jams morning and afternoon is not 
going to appeal to commuters, for 
they will burn up more than the in- 
crease in the tickets in energy and 
time. We cannot fight so Be an 
organization and that’s the an- 
swer.”’ 

A ticket in Hackensack now costs 
$10.30. In Ridgewood the charge is 
$12.05. There has been no talk of 
a bus reprisal in Hackensack. 


LAST OF MARINES — 
LEAVE NICARAGUA 


Eighty Officers and 815 Men 
Sail From Corinto on Two 
Transports, Bound Home. 








By Tropical Radio to Tae New Yorx TIMES. 

MANAGUA, Nicaragua, Jan. 2.— 
The evacuation of the United States 
marines from Nicaragua was com- 
pleted today when eighty officers 
and 815 men embarked at Corinto 
for home. 


The transport Antares sailed for 
San Diego, Cal., with seventeen of- 
ficers and 304 men. The transport 
Henderson, bound for Quantico 
and Hampton Roads, Va., carried 
mo me officers and 511 men, in- 
cluding Brig. Gen. Randolph C. 
Berkley, commanding the marines 
in Nicaragua; Brig. Gen. Calvin B. 
Matthews, former commander of 
the Nicaraguan National Guard; 
om Gen. George Richards and 
pence Raphael Griffin, Chief of 


A large, friendly crowd gathered 
at the railroad station here to 
watch the Marines entrain for Co- 
rinto. The evacuation was effected 
without incident. 

HAVANA, Jan. 2 (#.—Four 
United States Marine Corps am- 
phibian planes, en route from Nica- 
ragua to Miami, were expected to 
land at San Julian, in Western 
Cuba, tonight. They were to spend 
the night there and to fly to Havana 
tomorrow. 





Clark Greets Mexican President. 
Special Cable to THz New York Trugs. 
MEXICO CITY, Jan. 2,— United 
States Ambassador J. Reuben Clark 
isent the following New Year mes- 
wage to President Abelardo Rodri- 
guez: ‘‘I hope the present year will 


prove one of uninterrupted -continu- 
ation of the agen yy administra- 
tion, the high post of which is your 












weceiyy | charge.”’ Tomorrow 
new Minister of Foreign Aff 
José M. 4 ~s will a 


ep 


| “Trying to coax commuters to! 


| order to raise funds and engage a| 


IN STH AV. PET SHOP 


|Expert’s Survey, Published by| Two Escape From Cage and 


Nearly Wreck the Place While 
Crowd Outside Roars. 


BREAK BOXES, TEAR BOOKS 


Catch Goldfish While, Other Ani- 
mals Shriek and How!l—Police 
Finally Catch Them, 


i 


There was fishing, hunting, 
caterwauling, high jinks and gen- 


Avenue and Thirty-first Street last 
evening, roars of laughter from a 


steadily increasing crowd outside 
and as much police activity as if a 
swarm of desperadoes had broken 
into the establishment to reduce it 
When calm finally | 
was restored, the London Pet Shop 
resembled from the outside at least 
the proverbial china shop after a 
visit by the hypothetical bull. 

It was neither a bull nor a swarm 
of desperadoes that caused the 
damage which will confront the 
| owners of the store when they open 
|the premises this morning. tt was 
|a pair of monkeys, one not much 
larger than a kitten and the other, 

ho might or might not have been 
the parent, about the sige of a cat. 
| The monkeys did the fishing and 
| other things. The policemen—two 
of them—did the hunting. And the 
canaries, parrots, dogs, cats, &c., 
did the cheering. 

The excitement started about 6 
o'clock and lasted more than an 
hour and a half. Apparently the 
two monkeys were seized with 
atavism, the holiday spirit or the 
general restlessness of the times. 
At any rate, they got out of the 
;cage that the proprietors had as- 
| signed to them when they shut up 
| the shop for the holiday yesterday. 


Crowd Gathers Outside. 


28,100,000, A passer-by saw the monkeys pany, one of the “big four’ 


|running loose in the window and 
stopped to watch. In a moment a 
|few more passers-by stopped. The 
| chorus of cries inside the shop had 
something to do with the rapidly 
gathering crowd. The shrieking of 
parrots mingled with the uproar of 
dogs. The strange symphony had 
its overtones and undertones, sup- 


plied by the cats and canaries. | cigarettes. 
and has suffered | Only the goldfish in a bowl in the! 


window kept quiet. 

Meanwhile, the monkeys, pleased 
| with the stir they had created, 
| Started to rearrange matters in the 


| 


| taining some sort of white powder. 

The smaller of the monkeys tore 
open one of the boxes. tasted the 
powder and paused reiiectively. A 
spectator laughed. The monkey 
took offense and hurled the box of 
powder. It burst against the win- 
| dow pane, smearing it with white 
| powder. More boxes followed, the 
monkey aiming anywhere. 

The other monkey had discovered 
|a row of books, dealing with the 
care of pets. These provided some 
food for thought, but the perusal 
of the contents took the form of 
whether the 


easily and what they tasted like 


‘Reynolds Follows American 








meat pile of cardboard boxes con- | 


j to meet competition. 


|contemplated a reduction, but 
| was stated today that this had be- 
|come necessary when a competitor 
| took the initiative. 





A : 


Mr. Rogers Seems a Bit Bored 
By the New Year Prophet Crop 


To the Editor of The New York Times: 

BEVERLY HILLS, Cal., Jan. 2. 
~—Same faces, same men issued 
the new year “‘outlook’’ predic- 
tions. It looks like they just stay 
in business all year to get to tell 
“what the new year has in store 
for us.’’ Every one of them has 
enough to live on no matter what 
happens. 

I have never seen a paper print 
what a poor man thought of the 
“coming year."’ Suppose at a 
hanging, in a jail, the reporters 
got statements from the warden 
and all the spectators, but no one 
asked the convicted man what he 
thought the future had in store 
for him. 

So, tomorrow after these others 

ave all been forgotten as usual, 

I have one from just such a man | 

to tell you. Yours, | 
WILL ROGERS. | 





em 


TWO CONCERNS CUT 
CIGARETTE PRICE 


Tobacco With Reduction 
of 85c a 1,000. 


CHANGE IN EFFECT TODAY 





{ 


Jobbers Throughout Country Noti- 
fied——Other Products Not 
Affected. 





Special to Tae New York Tres. 


WINSTON SALEM, N. C., Jan. 2.|Commander of this order and has} 
| —The R. J. Reynolds Tobacco Com-| 


of the 
cigarette manufacturers, announced 
today a reduction in the price of 
Camel cigarettes, efiective tomor- 
row. Notification of the reduction 
was telegraphed to wholesale job- 
bers throughout the United States. 
The new price as announced by of- 


ficials of the company is $6 a 1,000 
The old price was 
$6.85. The new price is subject to 
the usual discounts allowed jobbers. 

The cut in the price of the cig- 


jarettes followed immediately upcn 


the announcement of a similar re- 


| throughout the large territory de- | display window. First, there was a| duction made this morning by the 


American Tobacco Company in its 
products that are sold at retail at 
15 cents a package. Officials of the 
Reynolds company said it was made 
Several days 
ago they denied a rumor that ge 


No reductions will be made in the 
price of any product other than 


|cigarettes manufactured by R. J. 
| Reynolds Tobacco Company, it was 


stated. 
The revision in price of cigarettes 


pages could be torn | comes two years after an increase 


was made by the “big four.’”’” For 


when torn. The two monkeys made / some time prior to that there had 


short work of the books. . 
Then their’ eyes lighted on the 
bow! of goldfish. First one monkey 
and then the other perched on the 
rim of the bowl. Then both bc an 


the water and glaring angrily at 
the audience when the goldfish 
eluded them. 


The Police Are Summoned. 
About this time, some one with 
a weakness for goldfish decided 
that the game had gone far 
enough. A telephone call to the 


the run. 





dustry but without pa- 
| tience. 

Puzzled as to the procedure, the 
policemen tapped officially on the 
plate-glass with their night sticks. 
The remnant of a box of powder 
dropped to the floor. It was the 
only reaction to the taps. 

Confronted with the problem of a 
locked store and a missing proprie- 
tor, the policemen went to a side 
door on ime Hg Street and one 
of them crawled through the tran- 
som, unbarring the door for his 
companion, 

By this time the monkeys had 
made a catch. Each, with a wrig- 
gling goldfish in*his grasp, found 
that his prize was as inedible as 


luck or 





the white wder and the books. 
Then the bluecoats closed in on 
them. 


But the monkeys were undis- 
mayed. Monkeys have the jump 
on policemen any time, and they 
proved it. They capered from crate 
to crate, from cage to cage, from 
fioor to ceiling, jeering gleefully 
at the perspiring pursuers. 

Finally, the policemen scored a 
victory. The smaller monkey made 
a flying leap from the top of a tier 
of pet cages to an electric lamp 
shade dangling from the ceiling. 
The two hunters pares’ and 
grabbed simultaneously, and mon- 
key No. 1 was a prisoner. 

It was easy work to catch the 
larger monkey now. With a wail, 
the animal came toward the po- 
licemen, evidently intending to res- 
cue the infant. The rescue effort 
ended with its capture. 

Both were locked up for the 
night in an iron cage that had been 
occupied by a litter of pups, and 
the proprietors of the pet shop 
probably will start off the new 
year today by taking an inventory. 


DIES RATHER THAN BEG. 


Suicide by Gas in Atlantic City 
Wills His Body to Science. 
Special to Tue New York Times. 
ATLANTIC CITY, N. J., Jan. 2. 
—A man who signed a suicide note 
as Harold Palmer Larrabee, 54 
years old, of Philadelphia, was 


found dead today in a rooming 
house on Ocean Avenue near the 
Boardwalk 


Mrs. Alice Davis, proprietor of 
the house, found Larrabee’s body. 
The gas jet in the room was turned 
on. A note, addressed to Mrs. 
Davis, enclosed 73 cents ‘‘to pa 
for the gas.’ Another note, - 
dressed to the police, read: 

“‘Down and out, and a gentleman 
of refinement, I have not the moral 
coum to go on, and pride will not 

ermit me to become a be r on 
e street. To prevent my relatives 
from paying costs of the funeral, I 
have written to Jefferson Medical 
College, Philadelphia, willing them 
a See for censor y — 

ng purposes, an en for 
cremation.’ 


Miss Edith Larrabee, who lives 

























with her mother at 484 a ae Ave- 


nue, Newark, 
of the death of her 


by 
family had not heard 





| two packages for 25 cents. 
| price was removed when the whole- 
| to fish, jabbing a tiny hand into/sale price was increased. 


West Thirtieth Street Police Sta-| 
tion brought Patrolmen Vincent | 
Everlich ard John McNamara on | 
When they arrived, the! 
monkeys were still fishing, with in- | 


been in effect a lower price that 
permitted retailets to offer the 
fifteen-cent brand of care 

us 


Officials of the Reynolds com- 
pany said they knew of no reduic- 
tion in price by the P. Lorillard 
Company or the Liggett & Myers 
Tobacco Mg} a A manufacturers 
respectively of Old Gold and Ches- 
terfield cigarettes. 

The reduction in price brings the 
wholesale price of cigarettes to less 
than 12 cents a package when the 
jobber and retailer take advantage 


manufacturer. 





| Price Cut, Expected to Be General, 
| Anticipated by Market. 


While the price reduction in ciga- 
rettes had been foreshadowed by a 
|reaction in the shares of manufac- 
turing companies over the last sev- 
eral days, news of the actual read- 


justment was received here with 
|special interest. 

The American Tobacco Company, 
the Liggett & Myers Company and 
the Lorillard ompany are ex- 
pected to announce similar down- 
ward readjustments in the price, if 
they have not already done so 
through their regular trade sources. 
A pee ob rm in the retail price is 
expected immediately, but cigarette 
company officials said last night 
that they expected no price-cutting 
contest. 

The shares of American Tobacco 
closed on the Stock Exchange 
Saturday with net losses for the 
week ranging from 2% to 2% points; 
ithe preferred stock showed a gain 
of % point for the week. R. J. 
Reynolds Tobacco B lost 2% points 
on the week; 4 & Myers was 
off 2% and the stock 3%. Loril- 
lard showed a net decline of % 
point. The stocks of the cigarette 
manufacturers have been under 
pressure steadily for some days in 
anticipation of the reduction in 
cigarette prices, which, it is ex- 
paces will have an immediately 
mportant effect upon earnings. 


RAIL MEN IN SYMPOSIUM. 


Problems to Be Discussed Jan. 
23-24 at Electrical Meeting. 


Railroad problems will be dis- 
cussed by representatives of the 
New York Central, Pennsylvania, 
Baltimore and Ohio, Reading, IIli- 


nois Central and Great Northern 
Railroads during session on com- 
munication and transportation to 
be held Jan. 23 and 24 as part of 
the annual pues. of the Ameri- 
can Institute of Electrical Engi- 
neers. The convention is to 

held from Jan. 23 to 27 at the En- 
marge Societies Building, 29 

est irty-ninth Street. 

Among the topics to be discussed 
at the transportation session will 
be the air conditioning of n- 
ger cars, control for locomo- 
tives and other new developments 
in the manufacture of railway 


equipment. Communication sys- 
tems and requirements of rail- 
roads, signaling, and train and 


traffic control will be among the 
topics dealt with during the com- 
munication session. . 





Cold Wave Strikes Mexico. 
MEXICO CITY, Jan. 2 (®).—The 
new year brought the second cold 
wave of the Winter to Mexico. 
Damage to the Winter wheat crop 
ine a et ane moved it 
new snow co 

ns around 
Pr ther- 


CANADIANS DEBATE 
GRANTING OF TITLES 


t 
| which Canadians 





of the discounts allowed by the} 


TOBACCO SHARES WEAK. 





henmennanati 


New Year's Honor Conferred | 
on Sir George Perley Held Not | 
to Violate Dominion Policy. | 


| 


} 


PREMIER'S VIEW AWAITED. 





Bennett Believed to Favor Lifting 
All Restrictions on Acceptance | 
of Awards From the King. 


LONDON, Jan. 2 (Canadian 
Press).—The London Times, com-| 
menting upon the new year’s honors 
list, welcomes the honor given to. 
Sir George Perley, but sees in the 
promotion a weakening of the Cana- 


dian opposition to royal honors for | 
Canadians. 


“The promotion of Sir George 
Perley, Minister Without Portfolio | 
in the Canadian Cabinet, to Knight 
Grand Cross of the Order of St. | 
Michael and St. George,’’ says The! 
Times, ‘‘deserves passing comment . 
in that, though it is a promotion 
that carries no new title, it seems 
o imply a weakening in the ban) 
once imposed | 
upon honors for their countrymen. | 
For that reason, if this is so—since | 
it was a tiresome and hurried act 
of self-denial—and for the personal | 
popularity which Sir George won 
| among us as High Commissioner to 
| the” United Kingdom, it will be 
| doubly welcomed in this country.’’ 





Perley’s Title Unchanged. 
Special to THe NEw York TIMES. j 
OTTAWA, Ont., Jan. 2.—The ele- 
vation of Sir George Perley to 
Knight Grand Cross of the Order of | 


St. Michael and St. George does 
not change his title or make it 
hereditary. He was already a Knight | 


now been raised to the highest of 
| the three degrees in this order. 
Therefore no violation of Canadian 
| policy is seen in the incident. There | 
jis no statute in Canada which pro- 
hibits conferring on Canadians by 
the King of membership in orders 
that carry with them titles. 

During the World War a small; 
group in the Government party, led | 
| by W. F. Nickle of Kingston, after- 
|ward Attorney General of Ontario, 
demanded the abolition of titles in 
Canada exeept when conferred | 
upon Canadians for war service. A | 
compromise was arranged whereby | 
the government undertook to sug- | 
| gest to King George that no further | 
jhereditary title [such as peerages | 
jand baronetcies] be conferred ex- | 
7" for war services. ) 

he Canadian Parliament also} 
gave power to the government | 
when it was deemed desirable to 
ask the King to abolish the heredi- 
|tary principle in existing titles held | 
i by Canadians. 

The first suggestion was accepted 
by the King and no titles have been | 
conferred on Canadians for fifteen 
years. The elevation of Sir George 
Perley is the first Canadian honor 
| given in that time. The proposal to 
abolish the hereditary principle in 
existing titles has never been made 
by that or any subsequent Cana-| 
dian Government to the King. 

During the past few years there 
has been some agitation to remove 
the restriction on titles, but it has 
never gone beyond undecided reso- 
lutions. In the present Canadian 
Parliament the sentiment is not | 
ae titles, and, if the conferring | 
of such was permitted, no abolition | 
or restriction would be imposed. 
But there is a strong sentiment 
that it would be unwise to open the 
question. 

Many of Premier Bennett’s sup- 
porters feel he favors the restora- | 
tion of the granting of titles. The| 
explanation in Parliament that the | 
new honor to Sir George Perley | 


ll 








Alt 
First Class 





adopted fifteen years ago may 
ibring from Mr. Bennett his views | 
fon the whole question of titles. 


[EXPRESS HIGHWAY 
TO OPEN NEW LINK 
22d-38th Street Stretch, to Be 


Ready Tharsday, Cost $1,147,- | 
471 Below Estimate. 


Under Exclusive 
Charter to 


561 FIFTH AVE. N.Y. 
S. E. Cor. 46 St. 





With a saving of $1,147,471 in the | J AN 6 
original estimate of the cost of con- | ° 
struction, the second section of the 
west side elevated express high- 
way, the stretch between Twenty- 
second and Thirty-eighth Streets, 


will be formally opened Thursday 
by Mayor John P. O’Brien and Bor- 
ough President Samuel Levy of 
Manhattan in the presence of 2,000 
civic workers. 

A saving of $10,000,000 in the orlg- 
inal estimate of the cost of con- 
structing the entire highway from 
Canal to Seventy-second Street has 
been made possible by lower costs | 
of materials and other factors, ac- | 
cording to Mr. Levy, who an-| 
nounced yesterday that the entire | 
highway, four and a half miles 
long, probably would be in use by | 
the end of the year. 

The total estimate for the founda- 
tion and superstructure of the sec- 
ond section was $3,538,822, whereas 
the actual cost of construction has 
been $2,391,351. The contractors 
were Poirier & McLane Corpora- 
tion. . 

The cost of constructing the en- 
tire highway in 1929 was estimated 
at $25,000,000, but Borough Presi- 

dent Levy now puts it at $15,000,- 
|000. With the opening of the sec- 
pone link traffic will flow continu- 
|ously on the express highway from | 
Canal to Thirty-eighth Street. 

The opening will be marked by a 
civic celebration at which James 

W. Danahy,. managing director of 
the West Side Association of Com~-/. 
merce, will preside. Commissioner 
of Public Works H. Warren Hub- 
bard will make the introductory ad- 
dress, and Mayor O’Brien and Mr. 
Levy will also speak. After the ad- 
dresses there will be an automobile 


JAN. 15 








is timely, r. Lae. pointed out 
yesterday, because Eleventh Ave- 
nue will be virtually closed by the 
New York Central’s reconstruction 
of its Thirtieth Street freight yard 
in accordance with the west side 
improvement plan. 






ade. 
The spent of the second section 


Work on the foundations for the uguay, Argentina, 
third section from Thirty-eighth to aa Cul, 66 days $1350. 
Forty-eighth Streets is nearing 
completion, and bids for the super- | TO THE 
aes = bes 4 an on Jan. 24 72 days 
near future r. . e co iling Jan. 24-—~ 
of the third” section foundations; ° Tout se $1295. “Barbar 


Palestine — 
ith three weeks in 
days with March 


will be pt no apr $290,000 gt 
Tour 15— 


low the original estimate of $500,- 


The wecevas President said plans 
were well advanced for razing the 
yeneties between Forty-eighth and 
Fifty-ninth Streets for the reloca- 






















THOS. COOK & 

























w& ON THE PLAZA ®& 


ANNUAL 
FUR SALE 


DRASTIC PRICE REDUCTIONS 
ON OUR ENTIRE COLLECTION 
OF FURS 


WE INVITE COMPARISON WITH 
RESPECT TO QUALITY, STYLE 
AND VALUE 


HEUTE LLU 


BERGDORt 
GCDDMAN 


FIFTH AVENUE AT 58TH STREET 


TVLUAVU LEU TUTU DTU TEU UTE 


NORTH GERMAN LLOYD S.S. 


RUNNING MATE OF THE “BREMEN” & “EUROPA” 


SAILS JAN. 12 5 | 


et 12.30 A. M. Back in N. Y. JAN. 19 


8 DAY CRUISE TO 


HAVANA « NASSAU 
‘107° 


12 DAY WEST INDIES & 
SOUTH AMERICA CRUISE 
JAN.21 intheS.S. Columbus 


a Fag sens. Dutch West In- 

ies; uayra, 

does not infringe on the principle | Veneruela:Panama” ] EE 
Canal & Havana “p 


Call in person, telephone or write for FREE book “T3” 


NATIONAL TOURS 





The World s fastest Loe 


BREMEN 
€UROPA 


TO ENGLAND - FRANCE- GERMANY 
FIRST* SECOND -TOURIST-THIRD © 


The Rorth German Lloyd 


| 57 Broadway, N. Y., Tel. BOwling Green, 9-6900, or your local 


dling Feb. 11—visiting Brost, 


ina, Chile, Peru, Bolivia, Ecuador, 


EAN _. «nite and Near 


ith a month in — 61 
Coast” ‘Tour F - 4 . ol 
orth Africa 
58 days with master 
We cordially invite your inquiries 


SON —WAGONS-LITS INC. 


Twe mad wey Clrele 7-4000 
i} e Avenue 7100 ; 
essary y by the construction of the sere 5.1000 ar M, daily) Wickersham 2-460 
new '000-foot piers in shes wictalty, Waldorf-Astorie Hotel (Open tilt 9 P.M. 





| 


tt 


Elaborate 


Entertainment 


26 DAY WEST INDIES & 
SO. AMERICA CRUISES 
JAN.30,FEB.22 & MAR.18 


In the Cunard-Anchor Caledonia. 


Visiting 18 pice ¢ 
195.. 


turesque and in- 
teresting ports. 


Book thru your 
Local Agent 


MUrray Hill 2-9100 
Open daily incl. Sat. to 5.30 P. M. 


agent 
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$985. “Springtime 
Easter in Rom — $875. 
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What are your plans 
for the future? 


Wiser advice never was given 
than thet packed away in the 
old adage—"Put not your trust 
in money, but put your money 
in trust. 


The past three years have 
brought bitter disappointmert 
to many who put their trust in 
money carelessly invested. But 
these some years have brought 
deep satisfaction to those who 
put their money safely in trust. 


BAN K 


Sand 7 Park Place 





81 YEARS OF SAFETY 






) 


OF THE NEWEST LINERS 


DIRECT WITHOUT TRANSFER TO 


Tributes, glowing and spontaneous, from pas- 

sergers who have found the luxuries and thrills 

of a trans-Atlantic or West Indies Cruise 

The superb features of the ebony and silver 

Terrace Ballroom with Al Donahue's famous 

Hotel Bermudiana dance orchestra. | 

Motion pictures in the Grand Lounge, dedk 

a. blue and gold Dining Hall with de- 
cious meals. 

Great promenade decks and glassed-in shelcered 

decks. 

Spacious staterooms and suites to facilitate busi- 

mess conferences. 

Appointments and service as fine as the most 

fuxurious hotel 

The most modern staterooms as low as $1 

Suires deluxe with twin beds and private baths 

up to $8—the top price. 





Special plate dinners as low as $1. Club break- 


fasts as low as 40c. Unsurpassed cuisine of the 
a la carte service. 


One way fare $5. Round Trip (good for 30 
ge”) $8.50. Week-end Excursions $7.50; leave 

riday night, back Monday morning. Two days 
in Boston. 


THE NEW, MAGNIFICENT ATLANTIC LINERS 


ACADIA anv SAINT JOHN 


Via Cape Cod Canal. The direct all-water route. 


Sailings: DAILY, except Saturday, at 5 P.M. 
from Pier 19, North River (foot 


EASTERN FX 


STEAMSHIP LINES 


For tickets and reservations apply 1 East 44th 
Street, near Sth Avenue, Telephone MUrray 
Hill 2-4673; or Pier 19, North River, New 
York, Telephone COrtlandt 7-9500. 


Boosts Savings! 


Keeping a Budget won't actu- 
ally increase your Earning 
Power—but the results are 
the same! 


Why? Because a Budget will 
help you develop the habit of 
underspending rather than 
overspending—and that’s just 
as good as money in the bank. | 


Let us show you how Budget 
boosts savings! Call or write for 
our Family Budget and Expense 
Book. FREE to ALL! 


A dividend has deen declared for 


the Quarter ending Dec. 3ist, at 
the rate of 344% per annum. 


CENTRAL 
SAVINGS 
BANK 


4th Ave. at l4th St. 
B’way at 73rd St. 












Cruises to the 


WEST INDIES 


SAILING FROM NEW YORK 


JAN. Sth -n. 
17 Days—$200 Up 


visiting San Juan, La Guayra, 
Curacao,Colon (Panama Canal), 
Kingston, Havana 


JAN. 26th 
12 Days—-$145 Up 


visiting Kingston (Jamaica), 

Colon (Panama Canal), Havana 
Later Cruises VOLENDAM & VEENDAM 
Pebruary 4, 18, 25, March 18, April t, 14 
For Rates, Beokiets, etc., apply te level agt. or 


24 STATE STREET. NEW YORE 
Phene BOw!i Green 9.5600 


A PERMANENT RECORD. 
The New York Times is kept on file in 

| hundreds of libraries as a permanent 
' gecord for its authentic, complete news. 
Wo other newspaper is so generally re- 

| ferred to in offices of banks and 
| @imancial houses, business corporations, 
| @hambers of commerce, schools and col- 











BROADWAY 
SAVINGS 


Opposite Woolworth Bidg 


<TON 


OLLAND-AMERICA LINE | 2° Wer ov'SeSicunly Injured, the 


THE 








NEW YORK TIMES, TUESDAY, JANUARY 3, 1939. '— 


CITY NOW MUST AID |Contributions for Relief of Unemployed $177,000 15 NEEDED 


30,000 MORE HOMES) ,...20.5erarn remeioumers, Bere crtan the 


fund may be sent to Thomas Cochran, treasurer, 70 Pine Stree 





esterday these contributions to the 
unemployed. Subscriptions to the 





10,000 Families on Present Individeals. 
Relief List Still Uncared Mre. Florence A. nears i Twombly 
for, Burritt Reports. A Friend at 


Robert E. Dowling Z 
Mrs. John Hubbard (additional) 


CRISIS WITHIN TWO WEEKS 9708.99, 


Anonymous (additional) 





Roland L. gm (asal Ae 
Entire $15,000,000 Must Be Raised | MT. #07 Mm. ee 
. Git 
by Jan. 17 If Work Is to Go On, | Milnes H Wheelers “tMtonad 
| Committee Head Says. Anonymous 9008.68, 
$353.88. 
| Miss Ruth Draper 


As the new year opens New| Benjamin D. Traitel 
York City must face the responsi- |4°°7™mous or 
bility — vapuae< regpnen Mrs. Bo ward Bayne 
cases of stricken families, accor e 
ing to Bailey B. Burritt, chairman |“ Amory Lewrean (additional) 
of the Emergency Work and Relief | Anonymous ein, 
Bureau Committee, who said yes- 
terday that this task could be met LS eth egy Ba % Wickes 
if the Emergency Unemployment | Julian Ashton Ripley” 


Relief Committee obtains $15,000,-| Anonymous 


000 by subscription and if the city | 4.3. Dougherty (additional) 
bax available its appropriation | Richard Cc. Harrison 

| 

i 





of $5,000,000 for January. Anonymous 


, Mrs. William Walker K 
Emphasizing the need for the| Mrs. William . 


* |completion of the Emergency Un-|}; Geo. David Stewart 


Erwin G. Baile 

Mrs. John W. Morgan 

Alfred B. Wade (additional) 
Sturtevant Erdmann 

Miss Candace C, Stimson (additional) 
Oliver B. Jenni (additional) 
Maurice P. Davi 

Mrs. Charlies A. Van Rensselaer 
Armand Schmoll 

Howard E. Jones (additional) 
Herman Stutzer (additional) 
Mrs. Catharine Morgan Wheelock 


76. 


Mrs. John D. Wing 
Organizations. 


The Aviation Corporation .........§2 
White Rock Mineral Springs Co... 1 
Daily Mirror, Inc. ...e+ses0ee aoe d 
Eastern Offices, Inc. seccccssccses 1 
Meenan Coal Co., Incs. sos... ned es 
Eppens Smith Company, Inc....+.. 
Whitney & Kemmerer, Inc. ..6++00 
York & Sawyer .....scceencs oneee 
Colonial Mills, IMC. ws occcccesccose 
Leslie Banks & Co. ...sesesees one 
William Whitman Company, Inc... 
New York Hide Exchange, Inc...... 
Rheinstein Construction Co. ....+. 
Janney, Blair & Curtis..........-+ 
Hoffman a Company ..... 
Church of St. atthew and &t. 
ROT nn cee chcctnese6ssseeee - 
oes Telephone Utilities Co., 
MBs 86560 cbdebscedes Ssdevceoesss 
The Pure Oil Company ..ceseucers 
Aguirre Corporation ........-+0 ee 
Rudolf Lesch Fine Arts, Inc....... 
Max Udell Sons & Company (addi- 
CHOMAI) cons ccndocesencdnccsseres + 100.00 
Thompson, Holmes & Converse, Inc. 100.00 


—_ oyment Relief Committee’s 
by Jan. 17, Mr. Burritt, who is 
| head of the subcommittee through 
|which most of the committee’s 
| funds are expended, said that the 
|relief bureau will have at least 
15,000 applicants still waiting place- 
mené this month. At present 16,250 
| persons are on the relief payroll. 
| There are now 10,000 eligible fami- 
| lies that have not been reached by 
the City Home Relief Bureau and 
this figure will increase by at least 
| 5,000, he said. 

| “Care for these additional 30,000 
families in January will test the 
city’s ability, through both public 
and private agencies, to come to 
the support of those in need,’’ said 
| Mr. Burritt. 

| “The Relief Committee, through 
ithe Emergency Work and Relief 
| Bureau, is aired to spend more 
jthan $1,000,000, the amount spent 
in December being $800,000. The 
total expenditures will be controlled 


Beyeesssss33s 
33988283283333 


jlargely by the committee’s success 
lin the next two weeks in its solici- 
tation. The mounting burden can 
be met, however, only if the whole 
|community, including the city, the 
Emergency Unemployment Reliet 


sa 8 3 
ae 3 8 


33 
3 


| Committee and all the private fam- 





: ‘ Balzac Bros. & Co., Ine. . seers 100.00 
\ily welfare organizations act to-| Eli Laity 6 Company ce eeeeeeonens rege 
} ; i D. Benedetto, Inc. ....+ eheeee . 
| aero toa a unified attack upon the Armand Schmoll, Inc, ...sseeceses 100.00 
| PROOSSR. Cushman & Wakefield, Inc. ...+s 100.00 


Harry Livingston, Inc. ......... eee 
Employe Group Contribution. 
*Represents 100 per cent subscription. 


Would Avold Dole Pian. 


Pointing out the advantages in 
the plan for emergency work as 


| 


A 
Executive officers and employes 
of American Water Wet and 


jagainst helping the needy ey iret Electric Co., Inc. ....s.006 + oe +» $4,303.60 
cery tickets, Mr. Burritt sai at | National Surety Company .....++. 3,900.00 
“if the relief standard is reduced so | Swift & Co. ..ssecrresecveemessss 3,100.00 


*Hotel Biltmore .....csecoececese 2,535.34 

The Spool Cotton Company (ad- 
GItORG]) — vccnzicesecessvice oeeve 2,115.60 

Nestle’s Milk Products, Inc........ 2,000.00 


jlow that it becomes impossible to 
|assign work in lieu of direct relief, 
ithere results a great sacrifice of 
|/human self-respect and potential fu- 
jture economic productivity that is 
| priceless. 

| “As far as present relief methods 

| go, the Work and Relief Bureau is 

|not on the grocery-order basis yet FLY TODAY FOR MIAMI 
and there is still encouragement for canenineleneomracineniniihetil 
|continuation of the present system, 


so long as relief funds are avail-|R 4 From Da ona Beac 
jable,”’ he continued. ‘‘Furthermore, ae yt h to 


|we have still to reach the stage of| Mark the Last Stage of the 


| distress that might. require more ‘ 
far-reaching conscription of wealth. Annaal Winter Cruise. 


| There is grave doubt also whether 
the three-fourths of us who are 
| still at work and have incomes have Special to Tue New Yore Traces. 

|@ right to the exclusive.use of such | .qiCKSVILLE, L. I..*Jan. 2.— 
opportunity and such income until embers of the Amateur Air Pilots’ 
more of it has been utilized in mak-| ,-.ocjation and their mechanics 
ing possible some minimum oppor-| yore busy tonight tuning the mo- 
tunity for work to buy bread for tors of thirty planes which are 


Pmt. Pad, = a society have | .-heduled to leave here tomorrow 


: ing for Miami on the second 

Mr. Burritt explained that the | ™Ormne 
lpresent case load of the private a Winter cruise of the asso- 

'family welfare societies numbers 
| 23,000 families and that directors of on pe —— a wn — 
these agencies report that all of |O% “He ong isiane Aviation Voun- 
them are now struggling to main-| ‘TY, Club here and land at Wash- 
tain a difficult financial position |{7gton for lunch. Richmond will 
because private contributions have be the first night stop and Jack- 
shrunk considerably since 1930 and |S°"Ville the second. On the third 
their resources are so strained that | 4@Y of the cruise the members will 
“they are powerless to accept any |T@c® from Daytona Beach to Miami 
considerable body of new cases.” |for the Henry L. Doherty Trophy 
, and $2,500 in cash prizes. A spe 
Crisis Two Weeks Away. cial clause in the by-laws of the 
:,, | association allows its members, 
Be New cree i is starting | classified as amateurs, to accept 
the new year w a crucial date | cash prizes in races “for cash open 

| in its affairs only a little more than! to amateurs.” 

Bayard F. Pope, executive vice [Merman Minka at Lacon 
| chairman of the Emergency Un- Sees; Chartas i. Sie: a 
win fainted out that ox dex 17285] nk tvs ena ates Mighae aoa 
¢ 1. an r. an rs. Robert Jackson. 
 Someeeiiee mies, onmaaare its $15,- ae stay, Hicksville include: 
: - ; t rs . x 
‘‘New York City has never failed aba 3 Bowen "Steaetan tee, 
to meet an emergency of this kind| Mr, and Mrs. John J. White. 
and I am sure that this year’s ef-| George M. Pynchon Jr. and Mrs. 
| fort will be successful,” he said.| Wilbur Cummins of Greenwich, 
We have mye A more than $1,-|Conn.; Mr. and Mrs. Eugene J. V. 


000,000 to raise before Jan. 17 if our ° 
task is to be completed. The sev- Detmer Jr., Tarrytown, N. ¥.; Hd- 


| eral thousand workers who have so ate an Gee L. a 

generously volunteered their time|p yy. Mrs Evel * de puicadete ° 
jand energy in this campaign will George Cc ‘moan, Sirs, Jol , 
| continue their efforts and it is our ’ ’ », vonn 


Remey, Bryan D. Sheedy, Joseph 
|hope that every New Yorker who ’ 
l\has a job or income will respond W. Starke, Lawrence Turnure Jr., 


'to this final appeal to give.” Miles Vernon, Malcolm Whitaker 
| Winter sports, coasting and ice = oe meso 

iskating, from which thousands of | ;.*', Pr ~~ anes enry A. Little 
| persons will derive benefit, figure Keil Se —— and W. Wallace 
prominently ;in work relief plans Tr ett, 7 am Philadelphia, and 
|just approved for seven cities in weve ollis of Martinsburg, 
New York State by the State Tem-|W- Va., will join the cruise. At 
porary Emergency Relief Adminis-|°ther stops more fliers will be re- 
tration, it was announced yester- | Cruited and it is expected that when 
| day. the fleet arrives in Miami there will 
‘to date the administration has 


nn ssn a a ee ean yE aE nnn I DI NEN SURE RRSP Oana 

























é more than eighty planes assem- 
| approved as a method = at greg bled. 
|jobs for many unemployed men, 
| with the aid of State unemployment PUBLISH ES IN NEW PLANT. 
relief funds, - Se megane ane sheteiipeniigiien 
maintenance of nearly a score 0 ° 
\ice-skating rinks and the employ- Cincinnati Times-Star Operates in 
| ment of maety a berang a $4,000,000 Bullding. 
ers as guards on coasting streets t0/ CINCINNATI, Jan. 2 (®).—Th 
| protect children while —— a Cincinnati Times - Star published 
| A, Plan whereby unemployed | its first edition from its new $4,000,- 
| ‘white-collar — Bam REA es 000 building today, picking up in 
enough to pay hat t.”’ whether |2ull operation in a new plant barely 
|‘and possibly a haircut,” whether | shirty-six hours after closing down 
lhe sells cars or not, and a oomae in the old 
sion if he helps in their sale, is be-| m1. new plant is in effect 
ing etrocetes - d eee, Se structures ih one, standing de the 
& Smith, Manna bil B corner of Eighth Street and Broad- 
for the Hupp automobile. Sy 8i\way. In front is a sixteen-s 
| ‘point system of credits for work | +2, behind is a six-sto build. 
done,” a man, it was said, M8y/in, devoted to newspaper ‘} roduc- 
earn 75 cents to $2 a day for part-/ tion ‘The two are tied together by 
time work. a i Ase Manes go chat no vibration 
can car rom one to the 
‘HIT BY BULLET ON TRACK. other, or settling disturb any align- 
; 








| Woman Hurt Slightly When Car sos memeuak eee pe aa 
| Runs Over Shell—Boy Released. —— Pa “a _ pe floated on 
a foun n entirely se te 

A .32 calibre cnrtrieee. placed 0D | the other structures, ia ae on 
a trolley track at Heath Avenue j 4, between the press floors and the 
jand Kingsbridge Road, the Bronx, | remainder of the building 
|yesterday afternoon, discharged a8| Operation was begun in the new 
|a car passed over jt and the bullet 


struck Mrs. Elizabeth Mackin, 50 lant today without ceremony. The 


years old, of 2,084 Heath Avenue, rea dedication is to be held 


[Bullet praling Nor'ere. ‘after‘being| ITALIAN CONSUL INJURED, 


trea by an ambulance surgeon 


| she went home. Count di Villanova Suffers Broken 
Thomas O'Hare, 17 years old, of 


2,300 Bail Aeeeae,” tee, Meee, Thigh Skiing Near Ottawa. 
who was alleged to have placed the; OTTAWA, Jan. 2.—Count Delfino 
bullet on the track, was pointed| Rogeri di Villanova, Italian Consul 
out by Mrs. Mackin and arrested.| General, suffered a fracture of the 
In Night Court she requested that | left thigh, yesterday afternoon, 
the charge of malicious mischief | when he fell while sk oy on Dome 
be dropped, and the case was dis-| Hill, Ironside. He was 
missed the Civic Hospital here. 


fault,” she told ae Klapp. |Italian Minister to M 
‘Tl’'m he did it unintention-|staying in Ottawa 
ally,” naming of his awe, pending 


sdditionai) 1/633-23 
tiona: 623. 
+ 1,289.97 


Officers and emplo 


‘om 
U. 8. Gov't. New York Post O 
fice 


cal Company 
Cen Lite 


York (additional) 
Church & Dwight Com 
Hotel seonenanee Park 


>. 0 cbneeecdeeaeaks thee becuse 
Pharmacy, Inc 
Reliance Property 


and employes of Deitsch 


on & Co 
Officers and employes of Phoenix 
Macy & Go., Inc. (additional) 
Telephone Utilities Co., 


OCU Ree eROSE EE SU e eee 


Mayfair House 
Ity and 


gical Seminary of America 
National Recreation Association... 
Officers and employes of 


n 
Guarantee and oe ident Co., Ltd. 


Willlam Whitman Co., Inc... wssess. 
The Aviation Cor 
Downtown Athletic Club 
United States Government of United 

States Bureau of Animal Industry 


eee ee Pe eee. 


empioyes of Cantor 


rs .00 
Slaughter-Horne & Co. (additional) 204.00| Hon. Albert H. Henderson. 
| Starck-Rawlings Coal Co., Ine. 


Schenley Products Co., Inc. (addi- 
WOE ss pondee dish +6 seSeh beds 
New York Life Insurance Co. (ad- 
Doctors and staff of New York in- 
firmary for Women and-Children 


eRe eee eee ee eee eee 


eee eee eee ee eee eee es 


States Attorney General's Office, 
Southern district 
James McCullagh, Inc. (additional) 
Drivers of Parmelee System (addi- 


eee ee eee eee eee eee eer eee 


) 
80 John Street Building 
Royal Furniture Co., In 
The —s Nast Public 


50 StaatspHerold Corp.....cseseceves os 
Kb ves dactsbenied $e 75.0 

and Employe Group Contributions. 
*Represents 100 Per Cent Subscription. 
Electric Bond & Share Co. and 
sociated companies.........++ «+ $27,754.75 
Hoagland Realty Corp e 3, 
National Screen Service Corp...... 2, 
Sharp & Nassoit 
00 Hooker Electrochemical! Co 
National Union Radio Corporation* 
Standard Romper Co., Ine 
Baar Bennett & Fullen........+ eee 


The Bronx. 


The following new contributions 


and pledges to the committee were 
reported by. the Bronx division, 
which is raising $500,000-0f the $15,- 
city-wide goal. 


Declared Without Funds. 
Special to Tue New Yorx Times. 
BIRMINGHAM, 
With no funds left in the treasury 
of the State Department of Educa- 


tion, 90,000 Alabama school children 
faced closed doors as the 1933 school 
term opened today. 

Figures compiled by Dr. Dale S. 
, Statistician for the depart- | 9 
ment, show that 826 rural schools, | 
with an enrolment of 64,070 elemen- | 
tary and 21,682*high school pupils, 
have closed. These schools are lo- | 
cated in twenty counties. 
2,500 teachers are involved. 


run on a subscrip- 


Special to THz New York Times, 
HARRISBURG, Pa., 
Legislators arriving for the bien- 
nial session of the General Assem- 


bly, opening at noon tomorrow, dis- 
tonight reports that Gover- 
nor Pinchot was plannin 
and have himself appointed United 
States Senator in the event the Sen- 
ate refused to seat James.J. Davis, 
who was elected in November to 
serve a full term. 

It was related that Mr. Pinchot 
rocedure consid- 
proul some years 
death of Senator 
e created a vacancy 
Governor Sproul 


et 


*'had in mind the 
ered by Governor 
ago when the 


from this State. 
changed his mind and ap 
George Wharton Pepper a 
plan had been attacked by news- 
ere the same plan considered 
seriously by Mr. 
pointed out tonight, 
would depend upon the attitude of 
Lieut. Gov. Edward C. 
whose responsibility it would be to 
make the Senate appointment after 
succeeding Governor Pinchot. 
According to political observers 
here, such a program would serve 
ambitions, send- 
nchot to the Senate, giv- 
ing Mr. Shannon a year or so as 
Governor without disqualifying him 
from seeking a full term and plac- 
ing within reach of General Ed- 
wards Martin, chairman of the Re- 


eneralship of the 
ational Guard. 
resent commander, 
illiam G. Price Jr., will re- 
tire as head of the guard next 
under the age limit law. 
Gov. Shannon, a Brigadier General, 
is next in line in 
and next comes 


NEW SLIDE IN COLORADO. 


Section of Carbon Mountain Breaks 
Off With Loud Explosion. 


DURANGO, Col., Jan. 32 GP).— 
Carbon Mountain started the new 
year with a ban 

About 3 o'cl 


NL 


Pennsylvania 


of seniority, 
n 





‘ Sunday morning 
losion was followed by a 

feet of a section of the 
mountain 150 feet high. 
fumes i 


ncreased 

ok nr to the belief an 

d in the earth is pro- 
the disturbance. 
gulch below Carbon Moun- 
tain has filled to a depth of about 
seventy-five feet with 
dirt, pushing up against the side 
of another mountain. 

All day Sunday and Sunday ae 
rumblings continued and avalanches 
The explosive New 

ascribed 


geologists to a gas k- 
a pont hne me 


coal 
viding the push for 


rought to | ¥ 
“I'm gure it was not the boy’s| The Count was recently appointed et 


Bek sePsee 5 P bea Feesse Psere tees 


IN JEWISH DRIVE 





tions may be sent to George W. Books to Be Kept Open Until 


Fennell, treasurer, 384 
Street, the Bronx. 


$43,030. 


Consolidated Gas Co. of N. ¥. and affiliated 
gas and electric companies 


$10,719.50. 
Ward Baking Company (employes) 
$3,500. 
Irving Trust Company 
$2,000. 


Provident Loan Society of New York 
The Manhattan Company 


$1,070. 
Frigidaire Sales Corp. (employes) 
4 $500 


Schorsch Company 
Pr Consolidated undry Corp. (employes) 


00 | Northern Union Gas Co. (employes) 


$310. 
Ludwig Baumann & Co. (employes) 
$250 


Mr. and Mrs. Archibald Dou 


New York Title & Mortgage 


$220. 
Bronx Eye & Har Infirmary. 

$203. 
Baumann & Co. (em 


1 ) 
50 Starck-Rawlings Goat Co. (employes). 
$200 


Luca Balenzono : 
J. Clarence Davies. 


John A. McCarthy. 
Wheatality Bakefy, Inc. 
Carroll 


Ames & 
$183.70. 


3 Central Union Gas Co. (employes). 
$170. 


Eastern Service Studios, Ine. 


$150. 
Arctic Hygeia Ice Mfg. Co. 
Frank G. Snattuck Ce. 
$100. 


I, O. Blake. ® \ 
The Hubbard-Floyd Co. 


$99.81. 


tu 


189.32 | St ee R. C. Church (junior relief 
nd). 


$75 


Webster Cut Rate Drugs (%. Tremont Av. 
Branch) 


"= Auxiliary Tackamuck Democratic 
ju 


$73.90. 


117.50 | Our Lady of Victory R. ©. Church (junior 


relief fund). 
$55. 
Breitson Plaza Garage 
$52. 


Wonder Iron Works (firm and employes) 
$56 


0 | Academy of Mt. St. Ursula 


Harry C. Bryan 


Julius Oehrlein, Ine, 


W. A. Clemens 

Chapel Congregation, Home for Incurables 
$45. 

Manhattan College, Secular Faculty 
$39.78. 


00 | gach Quality, Furniture Store (14ist st. 


and So. Blvd.) 


Webster Cut Rate Drugs (KE. 170th st. 
Branch) 
$28.05. 


Chureh of the Comforter (junior relief 
fund) 
$25. 


Rabbi L. Elliot Grafman 

Webster Cut Rate Drugs (BE. 138th 8st. 
Branch) 

Florence Carson 

Theresa A. O’Connor 











30 AMATEUR PILOTS ~|SCHOOLS CLOSE TO 90,000.|SEAPLANE DAMAGED 


IN RESCUE AT SEA 





\Picks Up Man Drifting in Boat 


Off Florida Coast, Then 
Lies Helpless. 





FORT LAUDERDALE, Fia., Jan. 


of the flying boat Arcturus, from 


| Miami, rescued Paul Long, 21-year- 


old Riceboro (Ga.) man, who was 


| drifting in an open boat. Coast 


In addition to the rural schools, |Guardsmen brought him safely here 
the towns of Dothan, Fort Payne 
and Russellville have closed their 
schools to 4,500 pupils. 
schools are bein 
tion basis, Dr. 


PINCHOT IS REPORTED 
SEEKING SENATE SEAT | 


Harrisburg Legislators Discuss 
Plan to Go to Washington if 
Davis Is Barred. 


this morning. The plane was so 
severely damaged as to be helpless 
in the waves. 

The Arcturus found the youth 
and picked him up, but the plane 


j was damaged in an attempt to take 


off in the high waves. 

Customs officers patrolling the 
beach in search of the plane near 
Fort Pierce saw flares from the 
craft about 1 o’clock this morning. 
A customs officer located the party 
and gave them fovd and hot 
coffee. 

One wing of the Arcturus was 
damaged, but the other was said to 
be all right. Both motors of the 
plane and the fuselage were un- 
damaged, but both pontoons were 
reported lost. 

A motor truck from the Dinner 
Key air base at Miami and a truck 


from the local Coast Guard base 
left today to aid in salvage opera- 
tions. 

The Acama, another seaplane 
from the Miami base which went 
to the rescue, was reported at noon 
to have been pulled off of a sand 
bar where it went aground. 

Commander C. C. von Paulson 
advised Coast Guard headquarters 
he probably would fly back to 
Miami aboard the Acama, inas- 
much as high seas, prohibiting an 
earlier take-off, were moderating. 


PHILADELPHIA STARTS 
TO ‘RENOVIZE’ TODAY 


Campaign to Aid Jobless and 
Business Will Be Aided by 
8,500 Workers. 

Special to Tos New Yorx Times. 


PHILADELPHIA, Jan. 2.—Ush- 
ered in by a great publicity drive 


in which newspapers. business 
houses, railroads and rapid transit 
companies are cooperating, a ‘‘ren- 
ovize Philadelphia campaign’”’ will 
be opened tomorrow night at a din- 
ner in the Elks Club. More than 
2,000 of the 8,500 volunteer cam- 
paign workers are expected to at- 


tend, 


Between now and Jan. 21 the 


workers will canvass the city, dis- 

home 
owners and business men, who will 
be asked to take advantage of low 


tributing pledge cards amon 


prices of material and ‘‘renovize’’ 


heir properties at this time as a 
means of Meme themselves and 
e practical em- 


Labor leaders, in lending their 
cooperation, promised today that 
organized hs and laborers 
would be “agreeable to work for 
wages that will take full cogni- 
zance of the severe depression ex- 
isting in all branches of the con- 


helping to provi 
ployment.’”’ 


struction industry.”’ 
A. W. Robertson 


duct similar campaigns,” 


a 
es 


(P).—Despite high seas, the crew | 


a oi 


. irman of 
the National Rehabilitation Com- 
mittee, who will at the open- 
ing dinner, said he felt the cam- 

would not only act as “a 
stimulus to ness in she 


trict,’’ but that its influence would 
be felt in ‘other metropolitan cen- 
tres that may be inspired to con-/d 


Jan. 12 in Hope of Reach- 
ing Goal of $3,923,000. 


WIDE DISTRESS IS FEARED 





Leaders Warn Deficit Would Mean 
Suffering Among Many Who 
Depend on Institutions. 





The Federation for the support 
of Jewish Philanthropic Societies 
announced yesterday that its books 
would be kept open until Jan. 12 in 
a final effort to wipe out an im- 
pending deficit of $177,000 in its 
1932 drive for $3,923,000. 

Paul Felix Warburg and Ira M. 
Younker, co-chairmen of the cam- 
paign, explained that if accounts 
had been closed as _ originally 
planned on Dec. 31, the deficit would 
have meant further curtailment of 
essential services for the needy at 
a time when the demand for such 
assistance was particularly great. 

“In this time of crisis,’’ it was 
said, ‘“‘such a deficit means untold 


suffering to men, women and chil- 
dren who must depend on the 
humanitarian services of our ninety- 


-| one institutions if they are to be 


helped. 

“Since the opening of the cam- 
paign on Oct. 16, a loyal army of 
volunteer workers has devoted it- 
self to the task of making this ap- 
peal on behalf of their less fortu- 
nate fellows. That we have come 
to within $177,000 of our goal is a 
tribute to the devotion of these 
self-sacrificing men and women and 
a tribute to the generosity and 
humane interest of the community. 

“Unfortunately, the implications 
of the existing deficit are still so 
serious that we must plead again 


for a further effort on the part of | 
our workers and an even more | 


generous response on the part of 
the public.” 


Contributions to the deficit cam- | 


paign were announced from the fol- 
lowing donors which, together with 


their annual subscriptions, awe of 


their total for the year to the ind 
cated amounts: 


$17,000—Mr. and Mrs. Aaron BH. Norman. 
$7,555—Samuel Sachs. 

$6,022—Mr. and Mrs. Sol G. Rosenbaum. 
$3,011—Mrs. Rachel F. Gimbel. 
$3,000—Walter W. Naumburg. 

$2,511—Mrs, Jacques 8S. Halle. 

$2,022—Mrs. Ludwig Dreyfuss. 
$2,011—Leon K, Kronthal, Harry H. Neu- 


beret, 

$1,761—Mrs, Arthur Lehman, 

$1,672—Mrs. Ernest Ehrmann, 
$1,610—Harold C. Mayer. 

$1,600—Mrs. Samuel Borchard. 

$1,500—A. D. Juililard & Co., Inc., Mr. and 


Mre. Herman N, Liberman, Edwin A. | 
Seasongood | 
bs 


1,461—-Mrs. Irwin Untermyer. 
1,200—Henry Pollak. 

$1,033—Morton L. Adler, 

$1,022—Theodore Prince. 

$1,011—8, 5. Bloch, Meyer Liberman. 

$1,000—I, Randolph and Everett Jacobs. 

$750—Mr. and rs. Norbert Heinsheimer, 
Mr. and Mrs. Maurice Pollak. 

$711—Mrs. Herman _Younker, 

$672—Arthur Van Raalte. 


$600—Mr. and Mrs, Julius Fohs, Mr. and | 


Mrs. Robert Binger, 
$561—Jerome Waller. 
$500—Walter E. Frew, George 8. Pollitz Jr., 
Sam Stone, Charles B. Straus. 
$461—Mr. and Mrs. Nathan I. Bijur, Mrs) 
Joseph Brettauer. 
$411—George W. Spitzner, Walter J. Wolf, 
$400—Congregation Rodeph Sholom. 
$361—Mrs. Seymour P, Kurzman. 
$350—Samuel P. Gilman, Mrs. Benno Rosen- 


wald. | 
$311—Jacob Fox, Abram H. Levy, Mr. and) 
Mrs. Sylvan I. Stroock, Arthur C, Weil, | 


Sylvan E. Weil, Walter L. Weil. 
$310—Dr. Leo Mayer. 
$300—Judah L. Adler, Herman Hutner, 


National Garment Company, Shaaray | 


Tefila Sisterhood, 

$297—Mr. and Mrs. Sigsbee Graham. 

$295—-Bertram Ehrenberg. 

$286—Mrs,. Charles John Hines, 

275—Mrs. Frederick Nathan. 

S28s- Eso Powensetas 
fe 20 wenstein, 

$250—Mrs. Bayard James, Jacob Mehriust, 
Perfect Ashiar Lodge, Jack Selig, Sim- 
mons Company, Standard Brands., Inc., 
Third Panel Sheriff's Jury. 

$225—Mr. and Mrs. Hugo N. Schl 


chioss. 
$311—Mr. and Mrs. Berthold Hahn, David | 


acobs Corporation, Bernard Miller. 
$206—Women’s Organization of Central 


| ‘. Synagogue. 


5—Jerome H. Oppenheimer. 
$300—kdward Am A. Pam Blumenthal, 
Abraham M. Frumberg, Furst-Greenman 
Company, Inc., Kurlander Young Men's 
Mutual Aid Society, Abe Lastfogel, Sam- 


uel Lish, Schwarzenbach Huber Com-| 


pany, Stehli Silk Corporation. 

$186—Louis Recenea, Seltzer & Diamond. 
182—P. Portfolio 0. 

si6i- Heyman Denker ay Gluck & Co., 
Mis. ban Sonnentheil, M. Steinthal & 
Ve ll nave chtesien 
54—Herman Robinson. 

orp alphonse J. Belmont, Mrs. Bertha 
Messing, Mrs. Ernst Rosenfeld, Morris 
Saffer & Sons, Leonard M. Wailistein. 

$136—Howard L. Friend, Steven L. Friend, 
Lewis Jacobs Sons (in memory of Lewis 
Jacobs), Priitp pg 

131—Robert L. Frank. 

$125—George Gordon Battle, Abraham 
Benedict, Mr. and Mrs. Louis Boehm, 
Freydberg Brothers,-J. Nathan Helfat, 
Samuel I. Rosenman. 

$122—Robert 8.  Arbid, Sigmund Cohn, 
Abraham A. Harris, Philip Pearlman, 
Southbrid Finishing Company, Alfred 
M. Scheider. 

$121—Robert eae Manheimer, Mrs. 

ebecca J. olf. 

$120--Mrs. i — Jacob Mark. 
116—Martin M. Broom. 

si]1-Mrs. Eugene 8. Benjamin, Cecele 
Dance Frocks, Inc., A. Davis and Sons, 
Jacob Dewald, Louis J. Frank, Julius J. 
Goldstein, Mrs. Edward 8. Levy, Ted 
Lewis, Edgar J. Lorie, Michel, Maksik & 
Feldman, rs. Henry Morgenthau, Para- 
mount Sportwear, Inc., Benjamin Press, 
1. J. Rubin, Sidney H. Strauss, Mrs. 
Elias Surut, Topaz Frocks, Inc., Tower 
Dress Company, Ine., Milton Weill. 

$110—George Frankenthaler Dr. Hyman R. 
Miller, Second Panel Sheriff's Jury. 

i ge ¥. a 

101—Dr. Haro ° 

$100—Bloomaburg Silk Mills, Morton H. 
Blumenthal, John P. Carlson, Inc., Peter 
A. Cohn, Darcy Lodge 187 F. & A. M., 
Empire City Lodge 206, F. & A. M., A. 
Friedman Sons, Isidore Goldberg, Arthur 
J. Goldsmith, David 8. Herzog, Mr. and 
Mrs. David Jacobson, Eugene W. Kahn, 
Kiein & Hellman, Inc., Jerome Levy, M. 
J. Merkin Paint Company, Inc., Richard 
L. Rafalsky, Max Rothstein, Joseph W. 
Smith and Sons, Mr. and Mrs. Alan M. 
Stroock, Taunton Silks Corporation, the 
Family Circle, Leonard Wagner, Paul 8. 
Zuckerman. 


SHOOTS WIFE, KILLS SELF. 


Husband Enraged by Her Refusal 
to Return to Him. 





Frank Wittrich, a butcher living 
at 87-18 104th Street, Richmond 


Hill, shot and wounded his wife, 


Stephanie, seriously and then killed 
himself yesterday after he had 


failed to get her to consent to re- 
turn to him. They had been sep- 


arated nearly 


@ year. es 
The butcher called at the yee A-1 


Mrs. Emily Verderber 


Stephen Street, where his wife was 


visiting. 


“T’'ve come to give you my New 
Year’s greetings,’’ he said, and was 
invited to join the y. Mrs. Ver- 
derber left with er callers short- 
ly afterward and Mrs. Meigs a 


them. Then Wittri asked his 
ew 4 return to eons ie servers. 
an e opgved ‘or min- 
utes. Wittrie started to leave, but 
at the door he turned and shot his 
wife with a .38 calibre pistol. Three 


bullets struck her in the chest and 
back. She ran into the street and 


two men who were 


ng stopped 
a cab and sent her the Wyckoff 


Figigats Hospital. 


Renae Saree Mm 


en 
arrived he found 


sion sapineniagapean cancers i ELC te 
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ead in the kitchen with a bullet in 
head, 
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PIFTH AVENUE © 34th STREET 


announces its January 


HATRGOODS §) 


Entire Stock % off the 


marked prices 


All our imported Bob Wigs, Transforma. 
tions, Switches, and other small hair pieces, 
all made from silky, naturally curly hair, 
Perfectly styled and flawiessly fashioned by 
selected designers here and abroad. 


shades included. 


Mail orders promptly filled. 


WIsconsin 7-7000 for appointments 


s McCREERY BEAUTY SALON—THIRD FLOOR 


Gimbel Brothers 
Cash-&%-Carry Basement 


All sales for cash 7. Nomailor phone orders 


— 8. Complete assortments 

aa ~ ee 9. New styles daily 

rg comin 10 Amy exchanges or re- 
a ereeaes nds will be cheer- 

No free alterations tity made within 5 

No €.0.Ds. days of purchase 


TAKE IT... 
OR LEAVE IT! 


No two, ways about it in our 
Cash-&-Carry; Basement... 


you make'a purchase, you 
pay for it, and you take it 
home... right with you. And 
New York knows how to 
take it! 


It is the’ Policy*of Gimbels 
Cash-&-Carry Basement to Sell Its 
Merchandise at Least 10% Less 
than It Could if It Were Not 
Exclusively Cash-&-Carry...Shop 
at Gimbels and See for Yourself 


GIMBEL BROTHERS 


33rd Street & Broadway 










TH 


A Bermuda Garden in the heart of Hamilton 
¥ 


HOTEL 





Live at this fine old 15-acre Bermuda estate and 
distinguished hotel . . . modern, fireproof, newly 
X& redecorated. Center of the Island's night life! Ac- x 
commodations for 500 guests at moderate rates. 
Address Robert D. Blackman, General Mamager, 
Hotel Bermudiana, Bermuda; or Furness Bermuda 


Line, 34 Whitebail St. or 565 Fifth Avenue, New 
York; or any authorized tourist agent. 
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No packege con- 


BLADES” unless # 
cerries the portrait 


of King C. Gillette. we have ever produced. 
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U.S.LINES 


No. 1 Broadway, New York Te) Digby 4-5800 












@ Gillette has developed a 
secret device that definitely 
measures the sharpness of 
a shaving edge. This ingen- 
ious photo-electric tester posi- 
tively proves that the “BLUE 
tains genuine" LUE —_ BLADE” is the sharpest 
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VETERANS 
OF TRIVIA 


—_———— 


‘Moderate Nerv 
‘Callous on To 
Civil Service F 


LAW CHANGE 


Welling Heads Cor 
to Limit Privile 
War in] 


Trifling ailments 
as the basis for s« 
ability’’ claims tha 
erans preference o1 
State Civil Service 
mittee for modifica 
preference charged 

In a statement an 
lection of Richard 
York City, forme 
Commissioner and 
Spanish-American : 
as chairman of 
which has as its ai! 
of ‘‘abuses’’ in the 
law, the committe 
of the way the pres 

“The aim of the 


statement declared 
State Constitution 
to eliminate the p 
motions and restri 
injured in actual 


war, and who ar 
from some discern 
disability which \ 
consideration in tl 
preference to be a 
inal entrance only 
cal examination of 
the Civil Service C 

H. Eliot Kaplan 
executive council c 
and executive secrs 
Service Reform 
issued the statems 
the committee, as 
“present law has 
what was generall) 
most ardent advoc 
erence proposal. 

Two Cases 

The way in whi 
the civil service 
mandatory  pref« 
ments was illus' 
picked out by the 

*‘On a promotior 
in the Police I 
Lieutenants claims 
veterans and 
ment over 200 
on the list,’’ th 
clared. 

One of these cla 
fered a head injur 
the Quartermaster 
paid he had contr 
or arthritis ‘‘whi 
piers in Hoboken 
man in the navy 
Wart. 

Both had passed 
aminations, and < 
ability of any 
after the disabled 





sence law became ¢ 
-one refused to b 


head specialist ar 
found by Civil Se 
doctors to have 
dence”’ of rheum 
the left knee, bot 
cause they were ci 
by the Veterans’ | 
placed at the hea 
Displaced Idle ! 
In Erie County 
abled veterans,’’ 
200 applicants fo 
man, took preced 
of the list, includi 
man with a fami 
the highest ratin 
cause they had ‘‘ 
ach alleged to h 
war service,’’ I 
ness,’* ‘‘calious « 
toe’’ and similar 
A number of ve 
ble list for moto 
sioner have recei 
cause they said t 
fering from dem 
committee’s sta 
They produced 
certificates to ba 
Others had to 
Nst ahead of m 
more worthy a 
they claimed ‘‘d 
“speech defects 
“anxiety neurosi 
ness” and a |! 
troubles, most 
able, the commit 
The committee 
to be submitted 
ing of the Legis! 
The members 
executive counci) 
F. Lobby, John ¢ 
Travers, Dr. H 
Nicholas P. Sus 
f. Brainerd 
Weiner. 


FIGHT ARMY 


Reserve Officers 
vites Natio 


Declaring tha’ 
duction in the 


, budget for the 


invites national 
hattan Chapter 
ficers Associati 
States announce 
has forwarded 

Senators and 

from Manhattar 
tion urging an i 


chapter held th: 
ommended ‘‘are 
vide for adequa 
and must be in« 
to amounts th: 
minimum traine 
Sary to defend 
The resolutio 
funds to provid 
and 165,000 enli: 
ular army; no’ 
eight drills, wi 
days’ field trai 
the national gus 
active duty tr 
pay, for 23,000 
weeks’ field tra 
students of th 
Training Corps 
dance at Citize: 
Camps for 40. 
tiona! rifle m: 
civilian rifle cl 
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FINDS TAXI CONTROL | TURKISH ENVOY SURPRISED | PLANS REPUBLICAN BOARD. | 
LaLa F AVORED BY DRIVERS : Ahmet Muhtar Bey Denies He Has| Whitman to Name an Advisory 












































Asked for Retirement. Committee of Ex-Candidates, 


i WASHINGTON, Jan. 2 (#.—| Former Governor Charles 8. Whit- 
Sareey Shows Only 3 " 150 Ahmet Muhtar Bey, Turkish Am- | man, chairman of the Republican 
‘Moderate Nervousness’ and| Urge Abolition of City Board | passador to Washington, was sur-| Mayoralty committee for 1933, an- 


and Return of Old Method prised when he read press dis-| nounced yesterday that he planned 


‘Callous on Toe’ Basis for patches this morning from Istanbul |to appoint a special advisory com- 


Civil Service Preference. that said he had asked to be re-| mittee for the campaign, the com- 


Only three of the 150 taxicab | tired. mittee to consist of former Repub- 

drivers among whom it recently| “7 have not asked for retirement, |lican candidates for Governor and 

conducted a survey favor abolition| and there must be some mistake | for Mayor who live within the city 

LAW CHANGE IS SOUGHT of the Board of Taxicab Control | about the announcement,” the Am- / limits. 

and the return of the industry to| passador said. “‘There has been no| If ee — Pm eg en 
alice Department regulation, the | intimation to me that any successor | COnS o . 


, ” Secretary of the Treasury; Charles 
Welling Heads Committee Seeking |'Taxican Chamber of Commerce an- | /8 to be sent here. H. Tuttle former United States 





to Limit Privileges to Actual |nounced yesterday, eth Bey, former, Turkieh, Am! Kitorney Yor the southern District 
a poonceding, that jus survey, had in the Istanbul, dispatches es the | former” State “Attorney General 

en promp y the current agi-| man who wou robably be sen ’ 

tation for abolition of the control | to the ‘Washington post. Fiorello H, La Guardia, Represen- 


board, the chamber asserted the ae Rae agree, and habe 
Trifling ailments are put forward | “independent” operators as well as $20,000 Fire at “Hoover Ranch.” Me tenes us eg an 
i ate.| fleet and company operators were , ayoraky nemimee in : 
as the basis for some of the “‘dis-| (» nosed to the old method of super-| BAKERSFIELD, Cal., Jan. 2(.| Lewis H. Pounds, nominee for 
ability’’ claims that have won vet-| vision. —The warehouse and other property see A 5 Mn already aan eae 
erans preference on the New York| Declaring the taxicab business |: the Hoover Ranch, named after| Pitas, inves Gubernatorial noes 
State Civil Service lists, the com-| oencial standpoint H’ A tnness | President Hoover, who was at one|nees of the past decade, Nathan 
mittee for modification of veterans| Brown, secretary of the chamber, |time a co-owner, suffered $20,000/L. Miller, Colonel Theodore Roose- 
preference charged yesterday. warned against an almost certain | damage by fire today. The ranch | velt and Colonel William J. Dono- 
In a statement announcing the se-| rate war should the Board of Taxi- jis near Wasco. van, all live outside the city limits. 
lection of Richard Welling of New cab Control be abolished. It is re- 
. | ported, he said, that Chicago taxi- 
York City, former Civil Service| cab interests are planning to invade 
Commissioner and veteran of the) this territory with torn of wees 
Spanish-American and World Wars, | ey er oe a regulatory | 
as chairman of the committee,| “Mr. Brown asserted that most of 
which has as its aim the remedying | the agitation for abolition of the 
of ‘‘abuses’’ in the State preference control board came from groups 
law, the committee gave examples | that made their living off the taxi- | 
of the way the present law operates. | cab operator but had no true con- 
“The aim of the committee,’ the| cern for his welfare. He predicted 
statement declared, ‘‘is to have the | that the more responsible elements 
State Constitution amended so as/in the industry would rally to keep 
to eliminate the preference in pro-| the board alive and functioning de- 
motions and restrict it to veterans | spite the ae action of the Board | 
injured in actual service in any | of Aldermen in eliminating its ap- 
war, and who are still suffering | Propriation in the 1933 budget. 
from some discernible, substantial| This would be possible, it was | 
disability which warrants special | pointed out, because the board's | 
consideration in their cases; such oT tie cenlises ann auaieen ae 
erence accorded in orig- , “ 
Gal anaes ater and after Rs }on the city payroll who have been 
ee to the Board of Taxicab 
Control. 














BONWIT TELLER 


FIFTH AVENUE AT S5éth STREET 













January 
Clearance Sale 
begins today 





cal examination of the veteran by 
the Civil Service Commission,’’ 
H. Eliot Kaplan, chairman of the 


POPEATER TRI FL 
executive council of the committee LaMONTAGNE SEIZED AGAIN. | 
and executive secretary of the Civil pcemenisncastilgh 

Service Reform Association, who} 
issued the statement on behalf of | Charged With Drunken Driving in 


the committee, asserted that the| Darien 3 Days After Bronx Arrest. 
‘“‘nrese s ' } 
wheal was penennliy tatunded tr thn DARIEN, Conn., Jen. 3 UP.— 
most ardent advocates of the pref- William LaMontagne, 44, one of 
erence proposal.’’ three brothers convicted of liquor 
Two Cases Are Cited. charges in New Jersey several years 
ago, was arrested on charges of 
driving while intoxicated early to- 
| day, three days after being arrested 


Gowns, coats, furs, shoes, suits, sport 


and knitted apparel, lingerie, negligees 


The way in which the hands of! 
the civil service are tied by the 








man mage oheneatraeny ‘ egy 3208 ‘on similar charges in the Bronx. and pajamas, are among the many 
rer s9: illustrated by cases! tie was released on bond, police : 
picked out by the committee. | said, after his arrest by officers in-| . 
“On a promotion list for Captain | Vestigating an accident in that city smart wearables offered at a fraction 
in the Police Department, two/|eatly Saturday morning. Seized 
Lieutenants claimed to be ‘disabjed’ pera when —— said = was f th 
veterans and entitled to appoint-|@riving erratically on the Boston i igi i ° 
oe nt over 200 a hers ahead oe cham | Post Road, he was released in a oF their we eee 
on the list,” the statement de-|tody of his attorney for a hearing 
stared | Saturday. | 
One of these claimed he hed sut-| , , 
fered a head injury while servihg in| Will Drive Old Cars to City Hall. * 


the Quartermaster’s Corps; another; Mayor O’Brien will be host on 
sa d Le. had contracted rheumatism Thursday to a delegation which | 
or arthritis ‘“‘while sleeping on the ' , 
piers in Hoboken” as a chief yoe-| Will drive to City Hall in eight old 


man in the navy during the World| motor cars and invite him to the | 


Children’s clothes of all 



















v aa asad * National Automobile Show, which ‘ 

L- a ae oo Pe get ip ne mgy at | will open on Saturday. After the| sizes have also been 
ability - ao ~ bea ne Onth 930. | visit the cars, ranging in age from} 

ape, ig ie Mees par ~~’ \twenty-five to thirty-three years, H 

after the disabled veterans’ prefer, | will be driven to St. George, 8. I merry ee 
one refused to be examined by alu. ah | S Teme, rote 

head specialist and the other was ae ory, a Png eny “oA  # a euide 

, os ang ig a calight oot | ill, using the oldest car. 

dence’ of rheumatic condition in . i 

the left knee, both of the/men, be- 


cause they were certified “disabled’”’ 
by the Veterans’ Bureau, had to be 
placed at the head of the list of 200. 


Displaced Idle Head of Family. 

In Erie County six ‘‘so-called dis- 
abled veterans,’’ who were among} 
200 applicants for the job of fire- | 
man, took precedence over the rest 
of the list, including an unemployed 
man with a family of six, who got 
the highest rating in the test, be-| 


cause they had ‘‘ulcers of the stom- | 
ach alleged to have resulted from 









WeGhE RAY 


FIFTH AVENUE @ 34TH STREET 









war service,”’ ‘‘moderate nervous- / ‘ 
ness,”’ ‘‘callous on the fifth right 
toe’’ and similar ‘‘disabilities.’’ | 

A pumper ot veteran onthe eli The Famous MME. IRENE 
ble list for motor vehicle commis- e 





sioner have received preference be- 
cause they said that they were suf- 
fering from dementia praecox, the 
committee’s statement charged. 
They produced Veterans’ Bureau 
certificates to back up their claims. | 

Others had to be placed on the 
list ahead of mere desirable and 
n worthy applicants becaure | 
th claimed ‘‘disabilities’’ due 10/ 
“speech defects,’’ ‘‘club  foot,’’ 
“anxiety neurosis,’’ “sleeping sick-| 
ess’’ and a long list of other) 


Face the brave New Dear in 
() M ALONG swinging across the countryside, 


UNDEREAS HONS 


at almost half 


n 
troubles, most of them question- 
able, the committee indicated. 

The committee is preparfng bills | 
to be submitted to the next meet- 


| 

ing of the Legislature. | 
The members of the committee's | 
executive council include Frederick | 


F. Lobby, John Colligan, Arthur G. | 





Travers, Dr. Harry G. Gold | 
Nicholas P. Sussillo, Miss Eveline | (TAILORED at ~abenecredy 
W Brainerd and William R./} 


its a hat to wear with your 


the gallant little hat padded-shoulder suit when you re 
th th bi 7 f 1933 strolling down the Avenue, it's a 
Wi € Spirit O 


Weiner 
FIGHT ARMY BUDGET CUT. 


Reserve Officers Here Hold It “In- | 
vites National Disaster.” 


Declaring that the proposed re-| 
duction in the.War Department} 
budget for the fiscal year 1933-34) 


invites national disaster, the Man-| 


hattan Chapter of the Reserve Of- 
ficers Association of the United 
States announced yesterday that it| 
has forwarded to both New York! 
Senators and all representatives | 
from Manhattan copies of a resolu- 
tion urging an increase in the sums| 
proposed 
The resolution adopted by the} 
chapter held that the amounts rec- 
ommended ‘are insufficient to pro- 
vide for adequate national defense | 
and must be increased by Congress | 
to amounts that will provide the 
minimum trained land forces neces- 
sary to defend our csantry.’’ 

rhe resolution asked sufficient 
funds to provide for 14,000 officers 
and 165,000 enlisted men in the reg- 
ular army; not less than ‘‘forty- 
eight drills, with pay, and fifteen 
days’ field training, with pay, for 
the national guard’’; a fourteen-day 
active duty training period, with 
pay, for 23,000 reserve officers; six 
weeks’ field training, with pay, for 
students of the Reserve Officers 
Training Corps; thirty days’ atten- 
dance at Citizens Military Training 
Camps for 40,000 and annual na- 


price in McCreery’s 
Holiday. Sate! 





hat to wear when you care, and 


-_ when you don't! It's a hat for yout 
Its a gallant little hat, unafraid ea 


to face the ups and downs of q In men's felt, grey with black band, or all brown. White with 


bright band for Southern wardrobes. Other colors to order. 





The same beautiful bro- 
cades and fine French elas- 
tics, familiar to “Mme. 
Irene” admirers worked 
specially for us into these 


two “gems” of corsetry and an d dash an d 
featured at prices far below true It has gayety 


brave new world. Its a decisive 


little hat...straight and strong and . 


is 
| 


















and elastic nip you right in at your new hi / ; 
parton, wenn go -_ down ~ Garbo adores. Its a hat to wear 
hips like magic. Regularly Y 9 5 


PO? 
tional rifle matches with aid to sSoe their true worth. “Pain 4 . p 
Se clubs, as formerly ap- eS a Let ue fit you to this all-« of ha 1 charm, and that tailored-with- 
; a -snensemathteessteeneaaIEIn a broche and you'll note the splendid diaphragm 
SSS control and the flattened back Me 
New York City 4334 Lace top. Regularly 15.0.. 99 glamour look that, the great ' 
SEEC The side lacings on this step-in of brocade . 
ess : 
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Edited by ALFRED E. SMITH 


ON SALE-ALL NEWSSTANDS 
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FIFTH AVENUE, AT 35TH STREET 
‘ / / 
is eeemy  qumpptoon! With your tweeds when youre, Garden City Mamaroneck East Orange Boston 






























































‘a 















































































Ps of FO apna 
Sage 


Setedt lati oss hetaios candiscrenstiinenranted ationecremnacatiae 7 


Sy AMBRE Magpawira” Zo Noe RSet et Dares eg. 


ihe naman WF 
oe ongmtematemel 


weak 


sgerelipsns i Sa 


see yoo 


ee 


a aa 









































1-95 


regularly to 4.00 


Sliponsof French kid, suede orcape- 
skin; French novelties; 6-button 





jones osstaDelegaasiggh tn ST eadicaiees daa . " wh 


glace slipons; and 8-button glace 
mousquetaires. 


9.35 


regularly to 
6.00 





Slipons of English or French doe- 
skin, or pigskin; 4 or 6-button 
French kid slipons; French novel- 
ties; and 8-button French suede or 
Vébatton French kid mousquetaires, 


All sizes and colors cannot 


be had in all styles. 


for men: 





Pigskin in pull-on or one-clasp 
styles; one—chosp grey mochas 
with speor bock or block stitching. 


LINED 
GLOVES 


2D%on 


All tined glowes, for men or women, 
Wh woo! or fur lining. 


Sorry—but because of the 


importance of this sale, we 
must say all sales fmal—no 
phone or maii orders—no 
¢. o. d's. 


No exchanges No refunds 


— Worle Crow 


NEW YORK 


‘Sth Avenue at 37th Street 


175 Broadway 
Uptown Downtown 
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COUNTY OFFICIALS 


Renewed Economy Pledges and 


| Tax and Budget Cuts Mark 
| Freeholder Sessions. 


aie DEBT IS REDUCED 


ing on the budget will be held on 
Jan. 23. 

The Hackensack Improvement 
Commission reorganized and Claude 
A. Hill was sworn in to succeed 
Mayor Herman Vanderwart. The 
budget was reduced about $110,000. 
George W. Babcock was nepamies 
| commissioner at large and Fred W. 
| Conger took his seat as the new 
|member from tt Second Ward. 
| There were no changes in appoint- 
| ments. 


j 
| ‘New Officials in Rutherford. 


The Rutherford Borough Council 
yas reorganized when Arthur Hill- 


Ww 
|house and William Boning were 
seated as new members. 

The Dumont Borough Council be- 





Fight to Win Legislative Action on | came solidly Republican when Wil- 


Mandatory Appropriations 
Urged by Supervisors. 


Renewed pledges of rigid econ- 
| omy and programs for the reduc- 


beer of budgets and taxes were 


made yesterday by county Boards 


| of Freeholders and municipal gov- 
ae bodies meeting throughout 


New Jersey to organize for the 
new year. Efforts were centred 
upon plans for reducing the manda- 
tory appropriations in the counties, 
while the boards in Morris and 
| Bergen Counties took immediate 
| steps to reduce the salaries of 
| county employes. For the first 
| time in twenty-eight years a Demo- 
cratic Board of Freeholders took 
control in Passaic County, and 


opened a program of economy by 

voting to cut their own salaries. 
The Hssex County Board of 

Chosen Freeholders organized with 


the reelection of Freeholder Zenas | 


G. Crane es director for 1933. 
Arthur 7. Muir was-named chair- 
man of the finance committee. The 
board reappointed William C. 
Ecker as warden of the county 
! penitentiary at Caldwell. 

In his annual message to the 


board, County Supervisor Ernest} 


F. Reed reported that the county’s 
bonded debt had been reduced by 
| $2,000,000 during the year. He 


j}urged the board to continue its| 


| fight on mandatory appropriations 
'and declared that election costs 
| ought to be financed*by the State 
; instead of the county. William H. 


|Rawson, Republican, of Bloom-| 


| field, was the only new member of 
| the board. 


Hudson Board Meets. 


Plans for reducing the mandatory 
appropriations of counties through 
j}action by the Legislature were out- 
|} lined by County Supervisor John F. 
|O’Neil at the organization meeting 
| of the Hudson County Board of 
| Freeholders in Jersey City. The 


|only new member of the board was | 


liam J. Steuben was seated. The 
Bergenfield Borou Council wel- 
comed William J. an as its new 
member. At Oradell, new council 
members sworn in were John 
| Mooney and James W. Irwin, Re- 
| publicans. The Teaneck Township 
| Council will meet tonight to name 
|a successor to Walter Ely, resigned. 
Henry Meyers was seated as a new 
| member of the Hasbrouck Heights 


Borough Council. 


i Passaic Jobs Slashed. 


Taking control of the Passaic 
| County Government for the first 
time in twenty-eight years, Demo- 
crats, comprising the majority of 


the Board of Freeholders, com- 
mitted themselves to an economy 
program which features the elimi- 
nation of at least six positions. 
The election of James Ratcliffe 
and Ellsworth M. Lee, who were 
sworn by County Judges Joseph A. 
Delaney and iliam B. Harley, 
gave control of the Freeholders to 
the Democrats and made possible 


| Deyoe as director. 


treasurer, secretary to the auditor 
and secretary to the _ superin- 
tendent. He called for repeal of 


ing salary reductions. Notification 
was given to all department heads 
that each will be called upon to re- 
duce requisitions to make a lower 
budget and tax rate possible. The 
board’s first economy move was to 
| reduce the salaries of its members 
| fromr $4,000 a year to $3,000. 


Middlesex Reform Urged. 
A plan designed to free counties 


|from banks to meet current expen 
jditures was advocated by Lewis 
;Compton, director of the Middlesex 
|County Board of Freeholders, re- 
|garded as an authority on munici- 
| pal financing, in his annual mes- 
}sage to board members at New 
| Brunswick. 

| Despite the fact that the average 
tax bill for 1932 was 23 per cent 











GOV. MOORE A SPECTATOR 





Representative Mary Norton and 
City Commissioners Join in 
Holiday Party. 





than 5,000 residents of 
Jersey City and the surrounding 
area filed through the office of 
Mayor Frank Hague at City Hall 
yesterday to wish him ‘‘Happy New 
After shaking hands with 
a multitude of friends, including 
delegations from other near-by com- 
munities, the Jersey City Mayor is- 
sued a statement in which he said 


the selection of Freeholder Willard | 


In his annual message, Director | 
Deyoe listed the following ‘‘un-| 
necessary’’ jobs for elimination: | 
County auditor, secre to the) 


legislation standing in the way of 
abolition of other jobs and prevent- 


and municipalities of New Jersey 
|from the necessity for borrowing 


“THE NEW YOR TIMES, TUESDAY, JANUARY 3, 1933. 


6,000 CRERT HAGUE, | Yomset Maver in Jersey 
IN NEW YEAR FRTE 


Jersey City Residents Extend 
Greetings to Mayor in City 
Hall Ceremony. 


Takes Office at Woodbine 


Special to Tus New Yorx Trams. 

WOODBINE, N. J., Jan. 2.— 
Nathaniel Rosenfeld, 30 years old, 
a grandson of one o7 the founders 
of this community, became today 
the youngest Mayor in New Jer- 
sey when he was sworn into of- 
fice to begin a term of two years. 

He was elected after his second 
attempt. Two years ago he de- 
feated Samuel Greenstein, who 
was then Mayor, by three votes 
in the first count, but lost out in 
a recount. 

Mayor Rosenfeld announced his 
plans for developing poultry rais- 
ing as a municipal enterprise to 
relieve unemployment. 





he and the members of the city 
commission would strive for an 
‘improvement in conditions which 
will promote happiness, good health 


and prosperity.”’ 


Governor A. Harry Moore of New 


and greeted the throng that passed 
by. Representative Mary T. Norton 
and Mrs. James Billington, Demo- 
cratic National Committeewomen of 
New Jersey, also were present. 

A large crowd already had gath- 
ered on the steps of City Hall be- 
fore noon when the reception began 
officially. Mothers with children, 

couples and itical leaders 
of the various sections of the city 
rubbed elbows, while the lice 
band, stationed inside, played gay 
music. 

Mayor Hague received a New 
Year’s present from one of his call- 
ers. He was Alexander Ciappa, an 


artist, who formerly studied in Eu-| 


rope. He gave the Mayor a pencil 
sketch of his mother, Mrs. Mar- 


aret Hague, which the artist had | 
rawn without the knowledg of the | ton, Director of Parks and Public 
Property; John D. Beggans, Direc- $160 to {Los An eles, San F 

| co, Portiand, Seattig 


Mayor, and had mounted with a 
silver frame. 

The Jersey City Mayor was visibly 
elated at the cheerful disposition 
of his greeters, many of whom had 
answered his urgings to vote for 
Governor Franklin D. Roosevelt for 
President, thus turning New Jersey 
from a doubtful to a Democratic 
State. Wreathed in smiles, the 
Mayor talked with his visitors and 
commented on the unanimous hope 
of all for a prosperous New Year. 

t the end of the reception he 


A 
Jersey, whose home is in Jersey |issued the following statement: 


City, stood in the Mayor's office | 








set with difficulties, and now at the 
g of 1933, we look forward 
with hope and prayer for that im- 
provement in conditions which will 
promote happiness, good health 
and prosperity. I bespeak this sen- 
timent not “a for the people of 
my city and Hudson County, but 
for all. As for myself and my col- | 
i es on the City Commission, I 


make no promise more sincere than Fast Service to 


the pledge that we shall, as in the) 4 96 Angeles, San Francisce 


One business day to Pacifig 


Governor, many of the callers Coast. Heated, 11-passenger 
stopped in to call on’ the city com-| multi-motored planes, 2 pilots, 


past, strive for the fulfiliment of 
that hope.”’ 


After greeting the Mayor and the 


missioners, who also held ‘open! 


Long lines of well-wishers passed ‘4 =" CLEVELAND $32.09 
cnae : 
| Pages’ Director of Streets and Pub-| 234 ” CHICAGO 47.95 


Ly. 9am 12:30pm 3pm Spm 12 m'de'y 


lic Improvements; Arthur Potter- 


tor of Public Safety, and William 


B. Quinn, Director of Finance. 10% Off on Round Trips 
At the same time, similar recep- > ce 
tions on a smailer scale were held| Service to 137 Cities 


in other communities of Hudson 


County. In Weehawken, Mayor | 36W.40THST.,LONGACRE 5-517 
John G. Meister, re-elected in No-| Hotels; Postal and Western Union Offices 


vember, greeted: residents of the!) 
community after an organization | 
meeting of his council. ther mu-| Ee ies 
nicipal officials held greeting days} Miles” 
for their constituents at North Ber-| 
gen, West New York, Guttenberg, | 
Union City, Bayonne, Kearny, Har- | 

| 





‘‘We have emerged from a year be-!| rison and Hoboken. 
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» 79.50 


A group of finely tailored slim. 
lined coats in black wool crepe, 
trimmed with mink or glossy 
Russian caracul. These coats sold 
for much higher prices earlier in 
the season. Warmly interlined, in 


women’s sizes. 


AIR LINES 














| to believe that the Jockey Hollow | ning tomorrow, in the offices of | 
tract, site of a large cantonment|(Cojjectors of 


$3,810,500 for 1933, 24 , 
79960  CQrtlandt 7-163) than that of 1992. The public beam: Husrev Boge eee er Gest 
¢ ; r 


| John V. Kenny, who was appointed fm Reem a asei, only < ver cont 

taxes hav een collecte n 
to take the place of Hugh Parle, | ijammonton for 1932, Mayor Clif- 
former director of the board, who ford C. Small told members at the 


recently had been appointed under | Town Council meeting. 


j sheriff of the county. William F. louie fant’ oaeunar tant por we _ 
a se dha ie | years pass al o 5253 | 
| Suitivan ‘cf Jereay City was re-| was expended for interest on money | 
, . : borrowed by the town, whereas the 
| a of id continuance of a entire salary list of town officials | 
Pm Pee cs Epp ened sae hor totals only $18,675. He said that | 
Ieee erremgesalty- e messages Of both there must be a radical reduction | 
county and municipal heads in the | 5¢ Board of Education costs this | 
Morris County organization meet-|.... ous ad 
ings which were held at noon. Ste- |° 2 ‘ | 
|phen C. Griffith Jr. of Morristown | Bio eaten a yg se 
| was made director of the Board of FE hy ~ Succeeding 











3 ‘¢ \faarry M. Phillips, who held the 
Freeholders for the third successive ; i Ps, e 
term, and two newly elected Free- | ?°S* for several years. 
holders, Howard F. Barrett and | 
| Fred S. Myers, took office, INCOME TAX FORMS 
er Barrett, having stressed thé | 
j}need of,economy during his cam- 
|paign last Fall, introduced a reso- AVAILABLE TODAY | 
j lution calling for reductions in sal- to 
jary from 2% to 20 per cent and for | Fi 
|a five-day week for laborers on Lowering of Personal Exemp- 
;county projects. The reappoint-| , s 
'ment of John M. Mills and William | tions Is Expected to Cause Rise 
| Hosking as counsel and clerk re- E ‘ 
no tei was confirmed by the; in Namber Making Retarns. 
board. | 
| 
Potts Starts Sixth Term. } Special to Tue New Yorx Tmurs. 
Clyde Potts, beginning his sixth) WASHINGTON, Jan. 2.—Forms | 
term as Mayor of Morristown, de-/| for filing returns of income for the | 
|clared that there was every reason | year 1932 may be obtained, begin- | 


: ; Internal Revenue | 
during the War of the Revolution, | throughout the United States. The 


will be taken over by the Federal | tijing period will continue until mid- 
Government during 1933 and work night of March 15. 


upon its development as a great; persons whose net income for the 
national park begun. We . " 

The annual organization meeting | Ye#"™ was derived chiefly from sal- 
|of the Glen Ridge Borough Council | aries or wages, and was not in ex-| 
|featured the message of Mayor|cess of $5,000, should make their} 
| John H. Koch. Councilman Frank | returns on Form 1040-A. Persons | 
| Barrow, chairman of Public Works | whose net income, even though less 
|Committee, and Councilman J.| than $5,000, was derived from a} 
| Henry Dole, chairman of Law and/| business or profession, including 
| Ordinance Committee, who were! farming, or from rentals or sales 
| re-elected for terms of three years| of property, are required to use 
lin the November election, again Form 1040. The use of Form 1040 
were sworn into office. | is required’ also in the case of indi- 
| All borough officers, including | viduals whose net income was in 
| Borough Attorney James P. Mylod, | excess of $5,000 whether from a sal- 
| who is beginning his twenty-first | ary, business, profession or other 
|year in the position, were reap-/ source. 
pointed. It was announced that all; Returns are required of every sin- 
employes, inculding police and fire-| gle person who for the year 1932 
men, would continue to receive a 10| had a gross income of $5,000 or 
per cent reduction in salary for) more or a net income of $1,000 or 
1933. |more, and of 7 poe omg, Pag 

| wife living together who had an 
Union Freeholders Organize. aggregate gross income of $5,000 or 
| William I. McMane was re-elected | more or an aggregate net income 
lto his third term as director of the | Of $2,500 or more. Widowers, wid- 
| Union County Board of Freeholders | °W®, divorcees, and married per- 
| Union y |sons separated by mutual consent, 
|at the annual meeting of the board. | are classed as single persons. The 
| ‘This is the last year in which the | personal exemptions are $1,000 for 


board will exist under its present | Single persons and $2,500 for mar- 


} . | ried persons living together. ; 
membership form, as beginning in | The lowering o ae personal ex: | 


1934 the membership will be re-| emption will require many individ- 
duced from twenty-five to nine. It| uals to file returns this year who 
was announced that approval of | did not do so in 1932. 

the 1933 budget would be deferred, | ———— 


ending possible action by the Leg- | REPUBLICAN FUND STORY. 











| islature on certain mandatory legis- | 
lation. } | 

Thomas Williams, fone | New York Reports of Plan to Pay 
elected Mayor of Elizabeth last No-| ‘ 
vember in a surprise victory over! Off Not Confirmed in Capital. | 
|John F. Kenah, Democrat, who | Special to Tus New Yoru Trims. 
|had served as Mayor for the past) WASHINGTON, Jan. 2.—Reports 
iten years, delivered his inaugural published in New York that 


8 t organization meet- | 
aa’ of _— ae Bonnett He vrom- ‘friends of President Hoover” had 
ised a ‘‘cleaning out’’ of the Police | agreed at a conference here to pay 

Department, absolute economy and | off the Republican National Com- | 

the substitution of a, non-partisan | mittee’s deficit of $200,000 went un- 

Board of Tax Assessors for the| confirmed tonight. 

present system, under which there| It was said that it was decMed | 

| is one assessor for each of the city’s! at the meeting that Everett San- 

i twelye wards. ders should continue as chairman. 

The new Mayor appointed Na-| Douglas Whitlock, an associate of 

,thaniel Weltchek a member of the/ Mr. Sanders, said that no meeting 

| Board of Works for a three-year|was held today, and that he 

| term at an annual salary of $3,500. | ‘‘doubted’’ the truth of the reports. 
| it wary | rt tated Bye egy = rem, was | 

| elected President of the City Coun- | . 

\ecil for his third term. The Council | 3 Ontario Boys Drown Under Ice. 

2g ten'to two Democratic. NEW HAMBURG, Ont., Jan, 2 


Alexander Named in Bergen. | 2).—Three boys plunged through 
Th ciety Mima abt the ice of the Nith River today and 
| e Bergen County Board 0f| vere drowned in seven feet of 
Freeholders reorganized when Dr. | water and a fourth was rescued by 
| Samuel Alexander of Park Ridge|the father of one of the victims 
| succeeded William R. Browne as whe was gat me 7 own son had 
'director. Two new members, Fred- | 2°*® Swept under the ice. Those 


drowned were: Fred English, 8; 
|erick E. Koester of Teaneck and | Garfield English, 10, his ollicn 


| Nicholas A. Kuiken, Mayor of Fair- | and Henry Goertz, 10, 


jlawn, were sworn in. The resolu- age, 
tion for a general sal reduction Mosque Lifte 400-Year Ban. 
|of county F grease and employes! SARAJEVO, Yugoslavia UP.— 
was carried. ‘ ; ; 
Those receiving $1,200 or less a Moslem women of this town, a 
|year will get a 5 per cent. cut. stronghold of strict Mohammedan- 
| Those receiving between $1,200 and | ism, have been allowed to enter e 
| $5,000 a 10 per cent cut and over| mosque for the first time in 400 
| $5,000 a 15 per cent cut. The Free-!years. The rule forbidd women 
| holders voted a 10 per cent cut in| to enter holy buildings lifted 
| their own salaries. The final ae so that they could take part in the 
Be on the budget show that it is|fourth centenary celebrations in 
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89.50 


A group of beautifully cut coats, 
in black wool crepe or suede-sur- 
faced cloth, trimmed with natural 
silver or luxurious black fox. These 
coats were formerly best sellers 
at early season prices. Warmly 


interlined. in women's sizes. 


THE COAT SHOP 
THIRD FLOOR 





Winter Coats 


Especially designed for women 


Especially priced for Januar 
r “ f Jitacm AVENUE 
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Y DRCREE FOI 


ORCOSACH 


Chile Names Nev 
as She Orders 
of Huge Nitrz 


AGUSTIN EDWA! 





Aureliand Burn Is 
Regime’s Repre: 
Board of Di: 





Special Cable to Tue 
SANTIAGO, Chile 
cree for the liquida 
the Nitrate Corpor 
was signed by Pr 
Alessandri this ever 
guance was expecteé 
The decree is re 
most important step 
since the nitrate 
formed in a merger 
panies in Chile. 
Provision is mads 
well-informed quart: 


up the company’s 
period of two years 
cles here regard it 
in that the commiss 
its membership rey; 
the President, the 
and of the Gugger 
of New York, who 
terested in Cosach f 
It is also learned 
post of Ambassador 
States has been off 
Edwards, former / 
Great Britain. In s 
cles the explan-tior 
that Chile desires t 
of unusually wide 
perience in the Uni 
to the numerous cor 
lems which now den 
tion of statesmen 
simultaneously 
ment that C 
the selection of Sef 
aroused widespread 
The decree for t 
Cosach, although n 
has caused a stir t 
country due to the 
the consequences to 
dustry, with the « 
economic disturbar 











" will be compelled t 


The decree says it 
that Cosach has bee 
a long time 
been operating be 
imposed by exist 
many legal defects | 
ed out as existing 
tions and other pr 
by simple ‘re 
military goverr 
national intere 
Sary to carry on tl! 
ness along more fa 

Aureliano Burn, f 
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DEGREE FOR ENDING! 
OF COSACH IS SIGNED 


Chile Names New Envoy Here) 
as She Orders Liquidation 
of Huge Nitrate Trust. 


AGUSTIN EDWARDS CHOSEN | 


Aurelland Burn ts Likely to Be 


Regime’s Representative on 


Board of Dissolution. 





Special Cable to THE New York Tomes. 


SANTIAGO, Chile, Jan. 2.—A de- | 


cree for the liquidation of Cosach, 
the Nitrate Corporation of Chile, 
was signed by President Arturo 
Alessandri this evening, and its is- 
guance was expected momentarily. 


The decree is regarded as the 
most important step taken by Chile 
since the nitrate monopoly was 
formed in a merger of lesser com- 
panies in Chile. 

Provision is made, it is said in 
well-informed quarters, for the des- 
ignation of a commission to wind 
up the company’s affairs over a 
period of two years. Business cir- 
cles here regard it as satisfactory 
in that the commission will have in 
its membership representatives of 
the President, the Supreme Court 
and of the Guggenheim Brothers 
of New York, who are heavily in- 
terested in Cosach financially. 

It is also learned here that the 
post of Ambassador to the United 
States has been offered to Austin 
Edwards, former Ambassador to 
Great Britain. In semi-official cir- 
cles the explanction is advanced 


that Chile desires to place a man | 


of unusually wide diplomatic ex- 
perience in the United States owing 
to the numerous complicated prob- 
lems which now demand the atten- 
tion of statesmen here. Coming 
simultaneously with the announce- 
ment that Cosach will be liquidated, 
the selection of Sehor Edwards has 
aroused widespread interest. 

The decree for the dissolution of 
Cosach, although not unexpected, 
has caused a stir throughout this 
country due to the importance of 
the consequences to the nitrate in- 
dustry, with the corollary general 
economic disturbance which Chile 


will be compelled to undergo. 
The decree says it is well known 
that Cosach has been insolvent for 


a long time, that the company has 
been operating 
imposed by existing laws, 
many legal defects have been point- 
ed out as existing in the regula- 


tions and other provisions created | 


by simple decree laws of recent | 
military governments, and that the | 
national interest makes it neces- 
sary to carry on the nitrate busi- 
ness along more favorable lines. 
Aureliano Burn, former manager | 
of the Central Bank of Chile, is ex- | 
pected to represent the Chilean 


Government on the liquidation com- 
mission. 

The company’s operations will 
continue during the period of liqu- 
dation. 

Decree Nos. 2100 and 2827, which 
constituted Cosach on a legal base 
last year, are specifically repealed 
by today's decree. 


Total Assets More Than $750,000,000. 

Plans for the consolidation of the 
Chilean nitrate industry into a sin- 
gie known as Compania de 
Salitres de Chile, or Cosach, were 
finally approved in April, 1931. 
That marked the second important 
step in the organization of the en- 


unit 


terprise, which, at the time, had 
total assets of more than $750,000,- 
000 

Prior to the ratification of the 
corporate program $15,000,000 of 
Cosach bonds were offered in Lon- 
don and other European centres as 
pert of an international loan of 
$50,456,500. The effect of the con- 
solidation plan was to fuse into one 
unit thirty-six companies which had 
previously operated independently. 
The entire issue of 7 per cent bonds 


floated 
ional nitrate company in Chile, 
Lich the Guggenheim interests 
, York represented approxi- 





lately 50 per cent, was underwrit- 

March of last year. The loan 
was secured by a charge equal to 
30 shillings a ton tax on nitrate 


ports from Chile. 
Bondholders Organized in May. 


A committee for the protection of 
the interests of creditors and se- 
curity holders of the Cosach was 


beyond the limits | 
that | 


in the financing of the new! 





Medley G. B. Whel ident, 
ms. at aaat re ge RS 

as been reviously an- 
nounced, the Chilean nitrate tnéus- 
try, which has been yr tor iene af- 
fected by the current economic de- 
pression, faces the necessity of a 
readjustment of its debt and capi- 
tal structure. The matter has been 
under consideraion by the Chilean 
Government and officers of the 
company in consultation with some 
of the principal creditors and bond- 

Iders. It is believed that the 
formation of committees will assist 
in the development of reorganiza- 
tion plans and that they will pro- 
vide during the interim the channel 
through which concerted action 
could be taken on behalf of the 
bondholders and creditors.’’ 

New York financial interests con- 
cerned in the nitrate reorganiza- 
tion, which has been under way 
for some time, could not be reached 
last night. It was understood, how- 
ever, that the Chilean Government's 
action was no surprising deveio 
ment in the long series of difficul- 
ties which this enterprise, spon- 
| sored largely by the Guggenheims, 
has encountered in the acute phases 


j}of the depression. 


‘DEMAND BETTER AIR 
IN PUBLIC CARRIERS 


| E. J. Kahn, Architect, and Three 
| Engineers Form Committee to 


Fight for Ventilation. 








| An endeavor to awaken the public 
| to ‘‘the vital need for better ventila- 


}tion in railroad and subway trains, 
| street cars, buses, taxicabs and pri- 
| vate automobiles’’ will be made by 
| the recently formed New York Com- 
|mittee for Better Transportation 
| Ventilation, Ely Jacques Kahn, ar- 
|chitect, of 2 Park Avenue, and 
chairman of the committee, said 
| yesterday in announcing its organi- 
zation. 

The committee was created within 
ithe last ten days, he said, to safe- 
|guard the health and promote the 
ijeomfort of the millions of New 
| Yorkers who use all forms of trans- 
| portation daily. Its efforts for the 
|time being will be directed toward 
obtaining opinions from experts and 
|arousing interest among. civic 
| groups and individuals on the evils 
|of improper ventilation in the vari- 
|ous forms of transportation. 

At present, Mr. Kahn said, the 
committee consists of four mem- 
bers, Theodore R. M. Gerdes, 

Dwight D. Kimball and Chauncey 

Matlock, all ventilation engineers, 
j}and himself. He added that several 
prominent architects and others 
| were cooperating and had endorsed 
the move. 

The three engineers stressed the 
importance of the movement from 
the standpoint of public health, 
Mr. Gerdes saying that ‘‘the need 
for better transportation ventilation 
is of the greatest urgency in view 
of the statement by public heaith 
authorities that influenza will again 
be epidemic.’’ Mr. Kimball, de- 
scrib’ g the atmospheric condition 
of many public conveyances as hav- 
ing become such as ‘‘to arouse the 
public sense *of decency’’ said that 
“‘the comfort of the traveling pub- 
lic is worthy of serious considera- 
tion.’’ 


BOY, 17, FOUND HANGED. 
Rye High School Student Dies in 


| Basement of His Home. 


Special to Taz New York TIMES. 

| RYE, N. Y., Jan. 2.—Peter Van 
| Haasteren, 17-year-old son of Rosier 
|}and Johanna Van Haasteren of 165 
Post Road, was found hanging in 
the basement of his home this af- 
!ternoon by his 12-year-old brother, 
|Rosier. Official verdict concerning 
| his death awaits the action of Coun- 
ty Medical Examiner Amos O. 
Squire. 

Deter, a junior in Rye High School, 
|} where he was a football player, an 
| investigation by the police disclosed, 
had broken his neck by falling upon 
'a dog chain which, noosed around 
his neck, had been thrown over a 
steam pipe. The police said the 
|chain had been too long and the 
| pipe too low for him to have hurt 
|himself while in an upright posi- 
ition. His father operates a lunch 


| wagon next door to the house. 
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MEN’S OVERCOATS 
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[VALUES TO 495] 
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BURBERRY 


FORMAL OVERCOATS 


FAMOUS KNOX 
CAMEL’S WOOLOVERCOATS 


Roosevelt Hotel (Madison Avenue et 45th) 
Paramount Building (Broadway at 44th) + gt Broadway (Singer Bullding) 
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33rd Street & Broadway f PEnnsylvania 6-5100 
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JANUARY| 


1933. 


year with a store full of fresh, 
new merchandise at remark- 
ably new low prices! 


past Saturday at midnight 1932 took 
its last curtain call. In walked the wide- 
eyed 1933, full of energy, without-an old idea 
in its head. 1932 is behind us; and you’ll 
find precious little in Gimbels stocks to 
remind you of it. 


You will find a store full of ideas as new as 
the new year; fashions as new as next spring; - 
things for your home, fresh from the idea- 
factory...and...here’s the happy new year 
‘part of it...prices that are going to make it 
possible for you to own these things, right 
now, with no delay...new things. at what 
amount to clearance-size prices. That’s the 


happiest part of this New Deal we're 
talking about. 


It isn’t on one floor or in just a few depart- 
ments; not a few scattered “specials” here 
and there. But a store full of these remark- 
able values—10 spacious floors devoted to 
the new year and all its new ideas—10 floors, 
each one equally committed to the idea of 
bringing the new things and bringing them 
within your reach—right now—today and 
tomorrow and the next day. 


For we’ve changed that old quotation of 
“ring out the old, ring in the new” to read: 
“Ring out the old, BRING in the new”... 
and here are just a few examples...which 
will go on sale today for the first time: 


* 
A NEW DEAL FOR LUXURIOUS BATHING:— 


The biggest Turkish Towels we've ever sold 
at 19c! 


A NEW DEAL FOR LUXURIOUS LOUNGING:-- 
The rabbit’s Wool Robe for women of all 
ages. $3.98. 


A NEW DEAL FOR THE MASTER OF THE HOUSE: 
—A very comfortable Lounge Chair for $11.95. 


A NEW DEAL TO COVER THE FLOOR SITU- 
ATION:—-9x12 Axminster Rugs for $29.50. 


A NEW DEAL AND A NEW MEANING (for the 
$100 FUR COAT:—Black caracul with Silver 
Fox; Dark Raccoon, Hudson Seal! 


A NEW DEAL FOR THE HOME THAT LOVES 
MUSIC:—A Moboaay Grand Piano wtth a 
duet bench for $295. 


Mi uS, "TUESDAY, : 
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Colossal 
Hat Sale! 


» One of New York’s most sensational offerings, 
Every Soft Hat and every Derby in all of the 
John David Stores, including all our fine 
Imported Hats, are in this colossal sale. Every 
Hat is new this season and outstanding value. 


Choice Of 13,678 John David : 
oft Hats | 
And Derbies 


NOW 


REGARDLESS OF 





13,678 Hats To Choose From 
All Styles — All Sizes 


Fifth Avenue at 43d St. 
Broadway at 32d St. 
338 Madison Avenue 
125-127 W. 42d Street 
New St. at Exchange Pl. 
Nassau at Maiden Lane 
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COMPARE! 


Telephone: BOgardus 4-5100 — Address Mail Orders: 1271 Broadway 
Our Store At 125-127 West 42d Street Open Evenings Until 10 P. M. 
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Broadway at Warren St. 
Cortlandt at Church St.' 
62 Broadway below Wall 
In Brooklyn 
Court Street at Remsen 
Fulton Street at Smith 
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NEW AREA OF CHINO-JAPANESE CONFLICT. | TADAN DISP ATCHES BELEAGUERED CITY 


| marae : WARSHIPS 10 CHINA|IS STRATEGIC POINT 


Japan Believed Preparing for nad = Seine 
Drive Into Jehol | 
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Bolivians Retake 
From Paraguay 
Move on Boa! 


a Ie ine 


specific object of saving yourselves 
from ultimate disaster and that you 

can make the other fellow pay the 
bulk of the cost of it and get away 
with it.” 

Declaring himself in favor of mak- | 
ing no further payments on 4 
war debts ‘‘without substantial re- 
vision if not complete cancellation,’ 
Mr. Alexander added: 

“If it should come to re paiation 
we must not forget the British vr 
lic has been well informed recéntly 


bout defaulting | 
érican States.’ 


See 


San Fo in New Year Message 
Deplores Despair of Chinese 


Wireless to Taz New York Truss. 

SHANGHAI, Jan. 2.—Sun Fo, 
Chinese leader and former Pre- 
mier, in a New Year message to 
the Chinese nation deplores most 
that the Chinese have given 
themselves up to despair. He 


States including 











Cuban Sees Arms Parley Failure. 
HAVANA, Jan. 2 (2. —Carlos de 
Armenteros, permanent Cuban dele. 
gate to the League of Nations. re 
"| ported today to Secretary of Sta 
| Orestes Ferrara that the Glenna, 
ment conference at 
peared to have failed. 











; 


Shanhaikwan Is Gateway to 
Northern China and Com- 
mands Gulf. 
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Sweep to West. 





POWERS’ RIGHTS IN SOUTH | 





Complications Might Result If 











the movement would ange red, 
new diplomatic difficulties for 

Western powers. But should Acer 
go south of the Great Wall and 
sweep into the interior along the 


line of Tientsin and Peiping, there 


vices received by the United States 


and | 


| 
| 
| 
| 
| 
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By HALLETT ABEND. 
Continued from Page One. 





south of Shanhaikwan, rushed into 








while 5,000 were at a skating car- 











re may attach to the solu- 
tion must first obtain the con- 
sent of the Central Government. 


NAZI PAPER URGES CUT 
IN REICH’S INTEREST 


pare wi, wrote the article, which 
insisted that the Chancellor’s New 


|RAIL BRIDGES BLOWN UP 





Warning to Chang Hints That 
Tokyo’s Forces May Occupy 
Peiping If Resisted. 





liang warning him that if the Chi- 
nese attacked the Japanese the re- 
sults would be felt throughout 
North China. This can be read as 
a warning that Peiping may be oc- 
cupied if the Chinese fight. 

he reports are confused, but the 
details suggest it was not a pre- 








RECENT SKIRMISH THERE 





Some Observers Belleve New 
Empire Will Emerge Out of 
Japanese Operations. 





far from the important treaty port 
of Chinwangtao, so that control of 
Shanhaikwan would mean virtu- 
ally that the Gulf of Liaotung 
would become a Japanese sea. 
Inner Mongolia, which lies across 
the Great Wall and the Khingan 
Mountains from Manchuria, is not 


the sway of the new State over all 





admits that the Kuomintang 
{Nationalist party] not only has 
failed to give satisfaction, but 
has made such a record that 
“even we ourselves cannot but 
feel ashamed.”’ 

He urges unification and im- 
mediate inauguration of consti- 


































No Payments Until Revision. } 
Wireless to THE NEW YorK TIMEs. 
LONDON, Jan. 2.—Albert Alexan- 
der, First Lord of the Admiralty in| 
the last Laborite Government and | 
destined for a high position in the | 





armament is for the United States ||/||||| 
to revise the war debts and enter | 
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e The finest quality custom shoes 
are included in this short time sale 
—a value that cannot be equalled. 
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tutional government. © f By JOHN W. V 
NOW EASTERN PALLIAMENT CORPORATION % — ong yd New 
Tokyo Forces Thrust Be- The Japanese rerort occupying Shanhaikwan after two days of By HUGH BYAS. Shanhaikwan, seaport town of | that the flag of the Rising Sun will || ea ane, 
fighting, and Japanese garrisons in North China have heen ordered Wireless to Toe New York Tres. Northern China a few miles from | eventually be flown in China prop- | a 
e low Great Wall. mobilized. Japan has rushed troops from Chinchow to the scene and TOKYO, Tuesday, Jan. 3.—Japa-| the eastern end of the Great Wall, Sauer on, os gag as the || ort ie 4 me 3 
China, with strong forces in the vicinity, is preparing to send others nese forces occupied Shanhaikwan, | may be a stepping-stone in a Japa- b ey oe — * yt gr Boo = | es attle which 
forward. in North China, at 9:30 P. M. last | nese plan to unite Manchuria, Jehol, Shanhelionee, iy, meteway 9 age 1} e* Holivians attac 
anchuria and China, would play |! lans atta 
! INVOLVED) night. Chinese sources state the | Inner Mongolia and parts of China wears: 
abana Japan Presses Propaganda in Manchuria; _|*#hting ended at 11 P. M. proper as far south as Peiping and | “yan Observers. feel that exten- | ee ten ths 
| ’ The Chinese have blown up two|Tientsin under Japanese domina-| sion of Japanese domination as far || ae defending the 
Not R ae eaten et See- Troops Cc hange Work After C hasing Rebels railroad bridges west of Shanhai-/| tion. a “ ve a pen He} Tiicuagans were 20 
May eomain Pass P kwan, it is reported here. Japanese | Until a year ago the town, which bes ne Yas ge page ME on nm Fen “of {Il : _~ o-aesgiohagiadis 
anese Forces Press, Officials destroyers have been ordered to | is noted chiefly because of its Pre poe Ss of supply and of com-| a}> - erage palm - 
in Capital Hold. ae Chinwangtao. proximity to the Great Wall, was| munications along the river valley | 4 ho forced a passage 
MUKDEN, Jan. 2.--The Japanese Chinese reports, there is no indica- Agreement Is Si ed. merely another name on the vast would be comparatively simple. Hi o orced p2ssag 
~ Then, too, the sources of the olivian cordon and 
are rushing preparations for the|tion here of intensive Japanese stretch of map that depicts the Far , ; 
conclusion of the campaign against | preparations for a Jehol drive. An agreement signed by the Chi- Lwan Ho lie far to the north of | rf gurrounded troops to: 
sp at onto nn alae pulp aiyccr ow . peng os nese and Japanese staffs provides | ©ast. Situated almost on the border | China proper—not far from the ||| tort Boqueron 
. : hukuo leaders in New P P i ort Boqueron 
WASHINGTON, Jan. 2.—Reports | Tebels after cleaning up the Barga| Manchu that Japanese soldiers shall pro-| me between Manchuria, now under /|sources of the Hwang Ho, which ‘||| meee” aan 
ef fighting between the Japanese | region and the triangle southeast | Year's declarations are filled -with Pp Pp Japanese control, and China proper, | f!ows through Manchuria to empty |/)'/\/ araguayan cot 
ies aiid sust | of Mukden. optimism, and Manchukuo’s finan- | tect Japanese nationals and guard |* shee Sahl ithout | inte the Gulf of Liaotung. Two ||| Hight admits the ret: 
et eae a eee Tt ly 1 | cial status is declared sound, Never-|the railroad in the southern dis- ot gsr bororstia y-ray | Separate expeditions starting from | gales and says the fi; 
south of the Great Wall in China, n€ only jarge unswept areas are . trict of Shanhaikwan, where many material opposition from Chinese! the mouths of these two rivers || ie Seda eeutheost 
and of a Japanese demand for the | the east line of the Chinese Eastern | theless, Japan remains the only , troops was considered significant as | might in time effect communication | itheas 
. wes § *hi forces | Railway and the Liao River Valley, | country that has extended recogni-| rebels are lurking, and the Chinese the fi hail at the sources, thus virtually split- | i that is, between C 
manarewel of ail Culsess "eS | southwest of Mukden. The Japa-|tion, and Manchukuo officials. are | soldiers guarding the ‘wall in that | ‘Pe first apparent attempt to extend |+i,9 Northern China in two and /||||)) Queron—tow ah italia 
from the city, occasioned concern! nese estimate yor tery ra ag At a —— at the district shall be withdrawn to the Japanese sphere of influence | ad ing another great slice to Man- | iM] cs deisiind thal 
y : f the ssi- rebels now total 80 , as against | indifference o e other powers. | chukuo. 4 ee 
cae an > have panic hint 210,000 in September. . This irritation may be taken as/| void clashes. ae oe 0 gh pen thrust | If the Japanese coveted Peiping, | | oon 
y z he Far/|,,Japanese garrisons are set up in|evidence that the Manchukuo| The southern zone, under the e expecte panese US’ the ancient capital, and Tientsin, ||||| 1 Corrales is the sixt! 
again be impending in the Far ine cleaned- -up districts and carry| leaders favor Japan’s withdrawal | acreement, is to-be temporarily pa- southward did not come then, how-/| important commercial city, their | ||| *) Sivians have capture 
East. on the most intensive propaganda /| from the League of Nations and,|)— 104 by Japanese, and the Chi-|¢Ver, and the town passed again | logical advance would be through || i Mier offensive started 
It was believed that the Japanese | campaigns. While the Japanese ap-| also, retaliatory measures against , aa into Chinese control. Ever since it | Shanhaikwan along the route of the | t en soe 
were preparing for the long-ex- | parently hoped to t off a cam-| nations showing an unfriendly atti-;mese will withdraw their peace | has heen literally on the border line | Peiping-Mukden Railway. In such! urn of General Hans 
' ¢ Jehol Province | P@!8" i Jehol, at ieast for a we tude. maintenance officers in the district. | of trouble. Early last month mar-| an Valictekine the advancing Ja-' Yivia to assume supré 
pected invasion of Jeh , |months, the authorities say they! The year-end saw spurt. in About 200 Japanese soldiers are sta- tial law was declared there follow-| panese forces could be aided to € the Bolivian arn 
by seizing the key point of entry | are concerned over the bellicose at-| Japanese trade with “Manebuikuo naa % Shanh ik q|ing a skirmish between a Chinese | some extent by Japanese garrisons | jvians have recaptut 
to that region, having occupied | titude and warlike preparations of| and increased interest on the part) tione etween anhaikwan &@Nd| .orrison and Japanese outposts, but | now stationed in Chinwangtao, as latanillos, Loa, Boli 
Chinchow, the other key point, just |the Chinese, which, the Japanese | of Japanese capital in this region. | Chinwangtao. the tension gradually’eased. well as in Tientsin and eiping. cubes, which the Pa: 
, - ; say, may force early action. Despite Foreign capital remains aloof. War Office authorities here re-| The Peiping-Mukden Railway) These forces are now stron and taken from them. ¢ 
rear ago tomorrow 4 j Pp them. — 
= © cee gard the affair as an outpost inci-| Passes through the town, and it is/ well supplied with artillery. Eilida sector’ tobe 
Cangas Pe. | | has ordered Marshal Chang to in- | dent, which, if Cageree! Beto: Guit ae yt gy ncaa Hg cult sai Waitin. dost tae SGan ettemaive. tet 
Should the Japanese in their ad- JAPANESE THRUST | vestigate as to which side opened tions are taken, will not have seri- from the Japanese territory of LINKS DEBTS A AND ARMS. | Si mestured ancthe 
3 vance remain north of the Great | fire and to.try to localize the mg 8 tt Brereton + a Dairen and Port Arthur, famous in Zort, Duarte, south of 
Wall, it would not be expected that INTO NORTH ( CHIN A pa gd rg A gene Mags Tientsin, sent a note to Chang Hisiao-| the Russo-Japanese War. It is not| Alexander, British Laborite, Glew’ ee Trenches Guard 


Boqueron is f 
Boutheast of Co: 
other fort in t 
wancing Bolivians, 
guayans have 


line of trenches fron 
might be outside complications due meditated clash but was due to the | far from Shanhaikwan; and the t, told the Lond t of th Corrales to pr 
’ ‘ ,| the Japanese barracks but later re- nex oO e naon post 0 24 ‘Oo | i 
t ae eee ater poows — by turned to their homes on Sunday, | We a Ne | spor rae hn pig armies in a|Sehol in the imeortant, sity ~- of American Legion tonight that the General Kundt’s s 
a treaty in Tientsin and Peiping. | but on Monday morning, when the| Fics Hitlerite Attack on the| i cx 4 of the same name is not far, as| way to overcome obstacles to dis- is plaimly apparent 
Be: Ever since the Boxer uprising| fighting was renewed at Shanhaik- |“ '§ uterite ac n e| apa et pm te bend = distances are measured in the Far ment of Bolivia’s n« 
> the powers have policed the Tien- Fe uarene returned to the barracks Private Debts Refers to to this account, ané Japanese poe | Hast, to theeGnhwoatward, “2 | } compared with the 
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H power that might be affected j Se as area teak tae ‘< ticle today agitated for reduction | Reinforcements were summoned | ane to the Senemient ee ST ———— ea ——— positions they begs 
ie through Japanese forces advancing |).2404 troop trains were waiting| i" interest payments on Germany’ s| and the Japanese occupied the en-| P08 anc ten og Me oe ta — ward Corrales 
4 go the borders of Soviet territory. | orde at Penstai Junction, mine loans and demanded the ousting of| tire city. to. particularly impor an! The fact that the 
' interests | miles f Peipin ‘ Chancellor von Schleicher. Another account states the Japan- on Tham Genet eliable | (eee ae ti ate Boe a er aA ee Ped A eet Pe . been able to move a 
+ There are no particular interes = — eip Be. io This was the first Nazi attack|ese were trying to arrest General observers in the Far Eas predicted x = « ' tanillos and then up 
ie of the United States in Shanhat- ad Pet 9 Tientsin nea oe and| 00, the nation’s non-political com-| ‘Ting, commander of the rebel Vol- sar a emergence of @ new em- ; dicates they are ove 
. kwan, while ail American rights Ataniiner Sia. Gainees teexiag the| mitments. The leader of the Nazis| unteers, whom they: blamed for the Bu Yi, Reese Be ree _ ery port difficulties 
; that might be affected by the Japa-| Japanese have deliberately pro- has hitherto maintained that “pri-| bombing of the Japanese military Chi ad now y YS any seegon. They 
° & . : 4 d th flict d that it fore- vate debts’’ must be regarded as headquarters, when Chinese regu- ina an n Reg ent of Man- Tales by two roads 
i nese occupation of Manchuria were = . nom a <> -? rns sacred by the Nazis, but the article|jars opened fire. The Chinese ac- chukuo, established se the Man- and from a position 
é invoked under the open door pol-| Shadows the mate today was apparently directed at| count states that a Chinese plhin- chu dragon throne as first Emperor tween Boliviar and 
long heralded Japanese threats to Pp f Manchuk the J d | tt i Seago 
; d the Nine-Power treaty by ~ brea all debts springing from the war| clothes man saw figures climbing ra) anchukuo, e Japanese-dom- nese roads are ine 
z icy an ° occupy North China. The outbreak | 9. subsequent assistance given the over the city wall and then heard inated State, carved out of Man- maps as in poor cor 
~ Secretary Stimson in hasty mage rng (me be th ays oe tet Patriotic German Government through for-| shots, after which firing began in churia by Japanese armies. Chinese Bobivians moved h¢ 
2 notes to Japan and China on Jan. Foins,. 7. howd of ene ee eign capital. the southern district. At*the same wae ly in Manchukuo Government them. A roa i c f m 
{i 7, 1932. followed yesterday by the explosion|_ A!fred Rosenberg, Hitler ally and |time telegraph instruments were gl mene ain w+ Png ee rola hic howe 
ae There were no direct official ad-| 4¢ a bomb on the ice of the lake |* N@2i propagandist and Reichstag | removed from the railway station. 


ser fort 


from the ot 


of N hi r south as Pei- aptured. There is 
today on the Shanhaikwan devel- nival. There were no casualties but | year’s speech had said that Ger- Suictniincis Near Scene. sae ond Tientsin Jeena Galion pad between 
opments, but authoritative reports | the wildest panic broke ow many was freed of reparations pay-| TOKYO, Jan. 2 UP).—A Japanese maintained silence. queron. 
; ments. 


gaid firing of unknown strength 
broke out in the city at 11 o’clock 


Shanhaikwan and there was spo-| 


Peiping Hears of Fighting. 


The newspaper said such 
a statement was not true. 


when, 


destroyer arrived off the Chinese 


tonight. 


Some observers have professed to 
see in recent Japanese actions, a 
an- 


St Sam comms, 


The capture of C 
the dispatch of P 


“ forcements to Toled 
Special Cable to Taz New Yorx Trues. Those unanswerable words of | city of Shanhaikwan this evening) ticularly in the conquest of 
this morning between the Japanese PEIPING, Jan. 2.—Peiping’s New the Chancellor will be read through and was ready for action. Another one the pons ag be? pit oo gg eth alg eae 
and Chinese. For several days there | v.10, ‘Day merriment was inter-|‘he entire world,” it said. |All) yapanese destroyer left Port Arthur| 7 o* eo. Qromsclia bo Teoane ; teen Toledo and Boquer: 
1a has been growing apprehension | ted by reports of a frontier | Peoples from now on will believe nner Mongolia by Japanese ops ; . the swrenant 
i over the possibility of trouble at| CURIS: Shanhaikwan. Railway of- | that Germany is freed of payments |in the direction of Shanhaikwan | jn recent months, fulfillment of this ning of the preset 
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radic firing there last night. 


It was thought that the Chinese} 


nese infantry and artillery passed 








Aske Inquiry Into Execution of 4 
+ by Boycott Group at Canton. 


ficials there assert Japanese troops 
attacked with machine guns, hand- 
grenades and rifles, whereupon | 





| Peiping officials do not know 





pegs Bn to be answered by 
the Chinese within fifty minutes 
of its issuance. 

The Ministry of Foreign Affairs, 


in truth, she must Poy 410,- 
| 000,000 marks [about $9 
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cient as it ne a year ago. 

When alera refused to 
reconsider his. ‘tockeiins to cut civil 
servants’ ealaries Mr. Norton had 


a a a 


A Rengo (Japanese) news agency 
dispatch from Changchun, Man- 





sg cuts went into effect yester- 


plan. Others, however, have main- 
tained that Japanese ambition does 
not extend across the Great Wall 
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Bolivian position 


AB were not acceding to the| “The world will be astonished | chukuo capital, reported that head-| and aims merely at Jehol and Inner Quisaca. 
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then, 
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' HONGKONG, Jan. 2 (2.—The 
Papanese Consul at Canton was re- 
ported officially inquiring into the 
eetien there of four smugglers, 


meed to death by the _anti- 
boycott society. 


ae th alleged J She 


upon ——— of this report, has 
ordered the | Chinese eve author- 
ities to negotiate with the Japa 
mene. hoping to localize the ae. 
though active preparations were 
being made for resistance against 
any possible attack, 


can be satisfactorily settied or not 
cannot known until Jan. 3. 
The of Foreign 


the choice of putting the govern-|o 
ment out of office as soon as the/La 
Dail reassembled or of making dis- 
cretion the better of valor and 
accepting Mr. de Valera’s decision. 
In normal circumstances’ there 


pectomentaty 

liticlans have predicted that the 
pert will snarpeas 
general election, and 


alr, Norton's 


oa aera members are 


and members of the 
Batarday. wot talied | 
af ’ 

to obtain further 
The seven Labor members of the 
Dail have given the President the 
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IX-HOUR BATTLE 
1N CHACO REPORTED 


Bolivians Retake Corrales 
From Paraguayans and 
Move on Boqueron. 
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| 
Belligerents Now Hold Nearly the | 
Same Lines as Six Months Ago, 
With Bolivia Stronger. 


By JOHN W. WHITE. 
Special Cable to Tee New Yorn Times 
BUENOS AIRES, Jan. 2.—The| 
olivians completed the capture of 
E Corrales late yesterday in a 
gix-hour battle which began at 7 
A. M. 


The 


ort 


Bolivians attacked with in- 
fantry and artillery considerably | 
ftronger than the Paraguayan | 
force defending the fert. The | 
(> -aguayans were soon completely | 
gurrounded and escaped annihila- | 
tion only by timely. reinforcements | 
@ho forced a passage through the 
Bolivian cordon and enabled the | 
furrounded troops to retreat toward 
Fort Boqueron 

A Paraguayan communiqué to- 
night admits the retreat from Cor- 
rales and says the fighting contin- 
ted today southeast of Corrales—| 
that is, between Corrales and Bo- 
Queron—toward which the Bolivians 
| directing their present offen- 


ive. 

Corrales is the sixth fort the Bo- 
fivians have captured since their 
Hiew offensive started with the re- 


livia to assume supreme command 
of the Bolivian armies. The Bo- 
livians have recaptured their ferts 
Platanillos, Loa, Bolivar and Jayu- 
cubas, which the Paraguayans had 
taken from them. Corrales is the 
first Paraguayan fort in the Bo- 
qgueron sector to be taken in the 


ave captured another Paraguayan 
fort, Duarte, south of Agua Rica. 
Trenches Guard Boqueron. 

Boqueron is forty-seven 
poutheast of Corrales 
other fort in the 
Var Bolivians, 
guayans 


miles 
There is no 
path of the ad- 
but the Para- 
have constructed a new 


om shoes 
time sale 


equalled. 


ing 








‘he Paraguayans are declared to 
with 


order, 


ill 


Corrales to protect Boqueron. 
General Kundt’s strategical skill 
is plaimly apparent in the develop- 
ment of Bolivia’s new offensive as 
compared with the action in the 
same territory last June and Jrfly. | 
After recapturing Platanillos, the 
Bolivians worked northward and 
cleaned out the Paraguayans from 
three forts from which the Para- 
guayans might have attacked the 
| Bolivian flank or ar 
When they had consolidated their 
positions they began moving to- 
ward Corrales 
The fact that the Bolivians have 
been able to move artillery to Pia- 
tanillos and then up to Corrales in- 
dicates they are overcoming trans- 
port difficulties incident to the 
rainy season. They moved on Cor- 
rales by two roads from Bolivar 
and from a position half way be- 
tween Boliviar and Loa Both of 
these roads are indicated on the 
maps as in poor condition yet the 
Bolivians moved heavy guns over 
them. A road of more or less the 
Same quality connects Corrales and 
T which could not be reached 
from the other forts Bolivia has re- 
captured There is another such 
Yoad between Corrales and Bo- 
gueron 
The capture of Corrales prevents 
the dispatch of Paraguayan rein 
forcements to Toledo and it is not 
expected to hold out long It was 
the Bolivian capture of Corrales 
Toledo and Boqueron at the begin 
ning of the present war, in retalia- 
tic aC rding to the Bolivians, for 
the Paraguayan ‘‘capture’’ of a 
Bolivia position on Lake Chu- 
gu 
T Chaco war, therefore is 
ab ere it was six months ago, 
wi t Bolivians much better 
eq ped and better prepared than 
the were then, now advancing 
With a large force of fresh troops 
which have not experienced defeat. 
Tus New York TIMeEs 
. LA PAZ, Bolivia, Jan. 2.—A strong 
Bolivian force dislodged Paraguayan 
| troops from Fort Corrales in a 
hard-fought six-hour battle yester- 
| Gay, according to a general staff 
| fommi jue today 
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Earlier Than Schedule to Seek 


Revision at Washington. 


Special Cable to Toe New YorK Times. 
WARSAW, 


Patek 
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Jar 2. — Stanislav 


Gay for Washington, a fortnight 
Parlier than had been expected, 
With detailed instructions on the 
War-debt question. He will report 
here personally in February. 

I said in informed circles that 
the Polish Government expedited 
M. Patek’s departure because it was 


mot satisfied that its position had 
been made clear in Y 


40 
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dec 


14 
sion to default or to give notes for 
he total sum due Dec. 15, is felt 
° have been based on a misunder- 
‘anding, not representing exactly 
hat was in the government's mind. 


Mbassadcr Patek said tonight on 
ote Warsaw for Washington 
- ne was extremely pleased 
about his new post because he had 


en anxious to visit America all 
is life, 
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Mplished,” he continued, 











| France Forbids Additions 
To Civil Service for a Year 


« Special Cable to Tae New York Times. 





COLOMBIA'S SHIPS | 


turn of General Hans Kundt to Bo-| 


— offensive, but the Bolivians | 


| Peru, 
icentrated a large force of bombers 


line of trenches from Fort Arce to} 
| well 


the | 


Patek Leaves Warsaw 2 Weeks | 


new Polish Ambassador to | 
the United States, left suddenly to- | 


o 

i 

i Be e fled in dis 
solivians in pursuit. 

(i The general staff also reports of- 

ficially that further south the Boliv- 

} fans have captured Fort Duarte, 
Which has been renamed Fort 

‘ Lieutenant Murillo. Since its cap- | 
ture there have been several clashes | 

+ | | 

between patrols in this sector, one} 
of them resulting in the wounding | 

. if Sy ne ‘ ‘ + } 

3 ond Lieutenant Balcazar of 
5 4 

4 ixtraofficially it is learned that 

. there have been important develop- 

ments in the undeclared Chaco war 

in the last few days, with results 

4 Batisfactory to the Bolivian arms. 
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Pr ashington. | 
he Polish Embassy’s statement of | was dissolve 
announcing Poland’s de- 


,, WARSAW, Poland, Jan. 2 UP).— 


“Now my life’s dream will be ac- 









PARIS, Jan. 2.—Not one em- 
ploye of any sort will be hired 
during 1933, Finance Minister 
Cheron announced in a commu- 
niqué from his Ministry tonight. 
This drastic economy measure 
applies to all branches of the fed- 
eral administrative forces as well 
as to public establishments except | 
the army and navy, in which re- | 
cruiting wlil be confined to the | 
already reduced program. | 

All vacancies caused by deaths, | 
retirements, discharges and resig- 
nations must be filled by a redis- 
tribution of work, it was decreed. 

With tonight’s announcement 
M. Cheron took the first step in 
his tremendous task of reorgan- | 
izing French finances. 


| 


STEAM UP AMAZON 


Four Naval Vessels, Carrying 


1,000 Men, Start for 
Putumayo River. 





PERU EXPECTED TO STRIKE | 


Air Attack Is Looked For When | 
the Gunboats Reach Leticia Area 
—Brazil Adds to Defenses. 








Special Cable to Taz New Yorx TIMES. 
2.— | 


RIO DE JANEIRO, Jan. 
Latest reports from Manaos relayed | 
from the towns of Benjamin Con- 
stant, Iquitos and Leticia affirm 
that war preparations continue and | 
that Colombia and Peru are gather- 
ing troops at strategic points. While 
the Colombian naval units surpass 
Peru's, the air forces of Peru are | 
superior to ‘those of Colombia. 
it is said, has already con- 





at Iquitos. 

As some Colombian naval units | 
have now started toward the| 
Putumayo River, it is believed | 


Peru will strike soon, attacking the | 


| feeling here that Germany is get- 


| pursuing, step by step, realization 


| by the Reich government. 





Is Regarded as Preliminary 
to Plea for Territory. 








/ 
Revision of the Eastern Frontier 


of Germany Is Said to Be Goal 
of Berlin Government. 





Wireless to THE New York Times. 
PARIS, Jan. 2._Le Temps gives 
expression tonight to the prevailing 





ting ready to make her next de-| 
mand in the gradual process of get- 





Feverous African Town of 
Villa Cisneros. 





ARMS PARLEY ISSUE SEEN! NAVAL PURSUIT ORDERED 





Governor of Prison Colony Is 
Arrested After Bribing of Guides 
and Overcoming of Guards. 





Special Cable to THE New York Times. 
MADRID, Jan. 2.—Twenty-nine 
of the 132 Monarchist prisoners 
held in Villa Cisneros have es- 


caped on a French ship. 


The isolation of prisoners in this 


ting rid of war burdens and losses. | sweating African fever hole is much 


Chancellor von Schleicher’s speech | 
last night is taken as evidence that | 
the Reich is now going to ask revi- | 
sion of the territorial clauses of the 
Versailles treaty. 

“Thus Germany is methodically 





of the successive goals set by her 
foreign policy,”” says Le Temps. | 
“The plan was prepared long ago} 





“Despite changes among the di- | 
rectors of policy at Berlin, the con- | 
tinuity of effort to execute this) 
plan, step by step, is evident. Dr. 
Stresemann paved the way by get- 
ting substitution of the Young Plan 
for the Dawes Plan and above all 
by obtaining evacuation of the 
Rhine. Dr. Bruening achieved the 
second step at Lausanne. 

“Von Papen won equality rights 
and now, finally, it will be up to 
von Schleicher to win the utmost 


possible in the forthcoming debates 
regarding armaments by obtaining 





the same as that of Russian prison- 
ers in Siberia and, although they 
are allowed complete freedom 
there, escape ‘is considered more 
difficult than from cold Siberia ow- 
ing to the surrounding deserts, 
swamps and jungles. The Mon- 


‘virtual hell,’’ but the Republicans 
reply that the prisoners are well 


|treated, play cards and pass their | 


time pleasantly. 
The twenty-nine who escaped are 


said to have bribed native guides, 


and waited for days for this French 
vessel. They then overcame the few 
guards who were around the town 


|and caught the ship in the morn- 


ing. 

The gunboat Canovas and all units 
of the Spanish fleet in African 
waters have been ordered to try to 
intercept the French vessel and the 
Governor of the colony of Rio de 
Oro has been arrested and replaced 
by the Governor General of the 
Sahara department. 

The Under Secretary of Public 
Works said the French vessel was 


revision of the territorial clauses |probably chartered by rich monarch- 
of the Versailles treaty covering ! ist exiles residing abroad. 


the Eastern frontier of the Reich. 
The Berlin government intends to 
make this revision an unalterable 
condition for any organization of 
European peace.’ 





Chancellor von Schleicher, in 
voicing New Year congratulations 
to President von Hindenburg on 
Sunday, said that in freeing Ger- 
many from reparations the way 
had been cleared for the restora- 
tion of German and world pros- 
perity. Referring to the materi- 


ships from the air once they are | lization of the equality conceded 


within the waters of the 


Putumayo. 

No reports are available regarding 
the movement of Colombia’s land 
forces, but the belief prevails from 
hearsay information that a concen- 
tration is taking place back of the 
Putumayo River. It is also said 
that these forces will attack at once 
when Colombia’s naval forces reach 
the scene. According to the state- 
ment of a Brazilian military officer 
who is acquainted with the Leticia 
region, the Colombian troops are 


ready to strike across the Putumayo | 


boundary. 


The Brazilian Foreign Office is | 
to | 
bloodshed and admonishing | 
the contenders to keep any hostili- | 


continuing 
avoid 


to exert pressure 


ties off Brazilian territory. In the 


last forty-eight hours Brazil has 
been moving artillery forces to| 
Tabatinga and a naval squadron, 


including bombing planes, will sail 
for the Leticia area on Wednesday. 


Colombian Ships Sail. 

PARA, Brazil, Jan. 2 (®.—Four 
Colombian naval vessels carrying 
munitions, supplies and 1,000 sol- 
diers under General Alfredo Vas- 
quez-Coba were reported to have 
sailed up the Amazon today toward 
the region of Leticia. 

The 


| Leticia, over which Colombia has 


been in dispute with Peru four| 
months. The Peruvians were said to 
have a strong force, including air- 


planes, in the disputed area. 


The vessels are expected to make 
a short 


ort pause at Manaos, within 
Brazilian territory, and to arrive 
at Leticia, just beyond the Bra- 


zilian-Colombian border, 
fortnight. The vessels are the Mos- 


quero, the Bovaca, the Pechincha 
and the Cordoba. 


[The distance from Para at the 
mouth of the Amazon to the Le- 


ticia poe is more than 2,000 
miles 

To safeguard its interests Brazil 
has 400 soldiers at the frontier, 
1,100 more men are on the way up 


the Amazon and 500 are ready to 
sail soon. 


Has Orders to Keep Peace. 


General Almerio de Moura, in 
command of 2,000 Brazilian troops 
ordered to protect Brazilian neu- 
trality along the Peruvian and Co- 
lombian frontiers, said his only 


orders were to keep peace on Bra- 
zilian soil. 


The principal object of the Bra- 
Zilian ‘‘detachment of observation,” 
said the General in an interview as 
he left for the frontier, will be to 
prevent the “‘invasion and transit in 
Brazilian waters of foreign troops, 
arms and munitions.”’ 


BROKER’S EX-WIFE SUICIDE. 


Mrs. Nina Williams Ends Life by 
Shot on Bed of Roses in Paris. 


LONDON, Jan. 2 (P).—A woman 
who shot herself in Paris a week 
ago was identified tonight as Mrs. 
|Nina Williams, former wife of 
Douglas Williams, a member of a 
New York stock brokers’ firm. 

Ten days ago the woman, who 


within a 


|was Russian by birth, put her 5- 
year-old daughter in school at 
Seven Oaks, Kent, and left for 


| Paris, presumably on business. 
Two days later the woman, who 
| had registered at a hotel as ‘‘Marie 
| Hall,”’ was found shot dead on a 
| bed strewn with roses. The phono- 
| graph was just as she had left it, 
|} with the needle at the end of a 
record called ‘‘Evening Bells,’”’ sung 
y a choir. Her brother here 
| learned of the tragedy by telegram 
|}only this morning and went to 
| Paris. 
Her marriage with Mr. William- 
several years ago. 








| 
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movement was regarded as| 
the beginning of a drive to recover | 


|to Germany, he continued: 
| ‘*We are returning to the [arms] 


| conference in order to effect a real | 


|general disarmament and obtain 
| the same measure of security that 
|every other country enjoys. 

“If in connection therewith we 
| succeed in giving back to Ger- 
| many’s youth the right to serve for 
| the country’s defense within the 
framework of a militia, a long step 
| forward will have been taken for 
smoothing out internal oppositions 
| within the Fatherland and restor- 
| ing its peace.”’ 





Loses on Hoover, Walks Barefoot. 

YAKIMA, Wash., Jan. 2 UP).—A. 
S. Hillyer of the Sunnyside Sun 
celebrated the New Year in near 
zero weather by walking barefoot 
from his home to his office in the 


early morning spectators cheered 


|loudly. Hillyer was paying off an 
election debt made wit John 
Heffron, Democrat, elected State 
| Senator. He bet that President 


| centre of the business section while | 


| Hoover would be re-elected. 


Among those who escaped are Al- 
fonso de Bourbon, a dashing youn 
artillery officer who is a cousin o 
former King Alfonso, Manuel Fer- 
nandez Silvestre, who was closely 
linked with Alfonso’s downfall, and 


|Gabriel Benito Ibanez who was a 


commander in the revolt in 1932 led 
by General Sanjurjo, which was 
+ ape by the exile of the royal- 
sts. : 

The government is maintaining a 
rigid silence concerning the details, 
but apparently the name of the 
French vessel is not known here. 







CURACAO - PANAMA 


Salling from 
New York 








| den last week was sent to the Ger- | 
archists assert the place is a 


All modern agencies are being 
|employed in the contest between 


. JAN. 27---FEB. 17---MAR. 10 
On the White De Luxe Motor 


NO PASSPORT REQUIRED 


THE YORK TIMES, TUESDAY, JANUARY . 
LE TEMPS EXPECTS |29 ROYALISTS FLEE 
NEW REICH DEMAND] SPANISH JAIL PORT 


Von Schleicher’s Sunday Talk | French Ship Takes Them From 


the French sailing barque and the 
Spanish Government. The latest 
reports indicate that an airplane 
squadron has been ordered to take 
part in the pursuit while the radio 
has been crackling instructions to 
warships. It is assumed that the 
barque will try to make for a near- 
by French port in French Guinea. 

Once the prisoners are safe on 
French territory it would be im- 
possible to ask for their extradition, 
since they are political refugees 
without criminal charges against ; 
them, 

Villa Cisneros is reported to have 
been under martial law since noon. 


Premier Azafia is said to be furi- 
ous at the escape because it recalls 
to the attention of the world that 
scions of the best families in Spain 
have been kept on the unhealthy 
African Coast ‘after having been 
sent there by virtue of the laws for 
the defense of the Oy tu gees whereby 
General Azafa and his government 
conduct a virtual dictatorship. 





|GERMANY SEEKS SLAYERS. 


Nazis Wanted in Dresden. 
BERLIN, Jan. 2 (®).—A demand 
for the extradition of three men 
wanted in comnection with the mur- 
der of Herbert Hentsch near Dres- | 


Asks Italy to Extradite Three | 


man Ambassador at Rome today | 
| for presentation to the Italian Gov- | 
| ernment. 
The Government of Saxony also | 
jrequested the German consul at, 
| Milan to obtain the arrest by Ital-| 
ian police of the accused, who were | 
believed to be in hiding at Bolzano. | 








The three fugitives are Nazis who 
are accused of the murder of a 
former comrade. The case has 
caused an outburst in Germany | 
against the Nazis and attacks on | 
Italy for harboring the alleged | 
murderers. | 


| ———$———— | 
|REWARD FOR LOST PLANE. | 


$200 is Offered for Craft in Which 
Harvard Pair Perished. 
Special to THe New York Times. 

BOSTON, Mass., Jan. 2—A reward | 

iof $200 was offered today for locat- 

ing the airplane in which Edward 

Mallinckrodt 3d of St. Louis and 

Donald McKay Frost Jr. of Boston, 

Harvard freshmen, plunged to their 

deaths Thursday off Bass Point, 

Nahant. 


The offer came from Frank W. 
Crocker of the law firm of Ropes, 
Gray, Boyden & Perkins, represent- 
ing young Mallinckrodt’s father. 

The reward will be paid for simply 
locating the plane, but the bodies 
are expected to be found in the, 
cockpit. , 





WEST INDIES. 


Visiting MARTINIQUE - TRINIDAD - VENEZUELA 


- JAMAICA - HAVANA 


JAN. 7 








sho 


Length 608 ft.—20,000 tons Reg. 





for porticulars, literature, booking— Consult your Agent or 


SWEDISH AMERICAN 


18 Day | 

CRUISES 

197° 
: 
| 


Lin €) 

21 Stote St., N.Y. 

Phone BOw!. Gr. 
9-8787 








} 





@ Don’t confuse this Sale with the usual ‘bar- 
gain’ merchandise offered at cut prices. 
When we have a Florsheim Sale — twice 
yearly — you get regular Florsheim quality 
only — your opportunity to really save. 
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FLORSHEIM SHOE SHOPS. 


1577 Broadway, Strand Theatre Building 
155 W. 42nd St. At Broadway 


1318 Broadway 


137 E. 42nd St., Chrysler Bldg. 


36 E. 59th St. 
400 Madison Ave. 


STORES OPEN EVENINGS UNTIL TEN 
There's a Florsheim Dealer in Your Neighborhood 


64 Trinity Place 
In Brooklyn: 
401 Fulton St. 
427 Flatbush Ave., Ext. 





MS WEBER AND HEILBRONER...IN THE NEW YORK MANNER 


Get the most for 


your money 1 1933 * 


1. Buy the best 
2. Buy quality 


3. Buy nationally 
advertised brands 


SALE 





SUTTIS 


Taken from our regular stock 
and repriced for quick sell- 
ing. There is no charge for 
alterations. 


2850 
33.50 


OWSH 1933 





Our selling of Stein-Bloch suits the past 
season has been unusually good...and we 
have only a limited quantity of suits on 
hand. In order to clear our stocks we have 
made substantial reductions which should 


appeal to men who like the best. 


Weber 


and HEILBRONER 


34th Street ahd Broadway - 42nd Street and Madison Avenue 


DOWNTOWN STORES: Nassau and John — Exchange Place at New Street « 10 Cortlandt Street 
Broadway at Park Place - Broadway at Leonard Street - Nassau and Spruce Streets - EASTSIDE 
STORES: 42nd Street and Madison Avenue * 9th and Broadway - WESTSIDE STORES: 34th and 
Broadway : 24th and Broadway * 57th and Broadway ‘ BROOKLYN STORE: 481 Fulton Street 


NEWARK STORE: 800 Broad Street 
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CONGRESS FACES 


| A CROWDED WEEK 


A reputable name is the 
best guarantee of 


THE NEW YORK TIMES, TUESDAY, JANUARY, 3, 1933. 


‘lowa Farmers Block Tax Sales of Land; 
Officials Get No Bids in Three Coun 


By The Associated Press. 


DES MOINES, Towa, Jan. 2,— 


| ‘Senatorial Hearings Will Deal 


| Passive resistance blocked efforts 
| With Federal Relief and Short- | of three County Treasurers in Iowa 
Hours for Labor. 


ito sell property today on which 
‘taxcs are overdue. Crowds attend- 
'ed the tax sales, but there were no 


satisfaction. 
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er 
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FREE LATTE SBE ME TT ST NT Re 


'GLASS BILL ON THE FLOOR 
aS 


How smart are you? 

Figure it out! 

How much more business 
would you do in 1933 if, 
subconsciously you always 
had a feeling that no matter 
whom you met, your clothes | 
were equally top notch, re-| 
gardless of what the other 
fellow paid! : 

Hint: our smartest, finest 
silk lined suits—our best 
imported worsteds—all cut 


Veteran Funds Slashes and Bank- 
ruptcey Under Study—Farm Aid 
to Come Up in House. 


Special to THe New York TIMes. 


WASHINGTON, Jan. 2.—An am-| Logan. 


bitious program which contrasts 


bids. 
With debt-burdened land owners 


| unable to obtain funds to pay taxes, 
|there was an unorganized but well 


developed movement to prevent 
county officials from raising rev- 


| enue by selling land, both rural and 


city, on which payments are de- 
linquent. 

“There aren't going to be any 
bidders,”’ said one of the overall- 
clad men who gathered in the Har- 
rison County Treasurer’s office at 
More than 2,000 pieces of 
property were to be offered for 


; rae sale there, but there was not a bid | 
strongly with the “do-nothing”’ at-|from the 400 to 500 persons at the 


ititude of Congress thus far this ses- | courthouse. 


to— 


$45 now! 


“Revised Prices” on a lot 
of suits and overcoats all 
through our stores—and by 
a lot we mhean “‘thousands.”’ 


Boys’ and young men’s 
suits and overcoats have 
also taken a price cut. 


ROGERS PEET 
COMPANY 


Broadway 
at Liberty 


Broadway 


Broadway | 
at Warren 


at 13th St. 


sion is planned for the first week | 


of the new year, with the lion's | Treasurer, 
share of activities centring in the} until Feb. 27. 
j}demonstration but that those at- 
|tending the sale apparently had 


Senate. 
While the House will be con- 
cerned primarily with agricultural 


After waiting twenty minutes for 
a bid, J. C. Hammond, the County 
postponed the tax sale 
He said there was no 


agreed beforehand to prevent bids. 


Only a handful of persons were 


relief, the Senate either directly or | == 


through various committees will} 
delve into most of the pressing im- 
mediate problems; joint committees 
of the House and Senate likewise 
will have major topics of interest | 
before them. 

The Senate, following disposal of 
its calendar of private bills tomor- 
row, will probably devote the re-| 
mainder of the week to discussion | 
of the Glass banking bill, designed | 


to bring about drastic changes in| 
national banking practices. 
Senate leaders expect that this 
bill may be disposed of within two 
or three days, but a minority group 


ing regulations. A compromise. is 
believed to have been reached on 


branch banking through a tentative! Edgecombe Avenue. 


agreement to specify in the bill that 
national banks may do branch 
banking in those States where the | 
practice now. is permitted State) 
banks, but this is not certain. 

The Glass bill may be laid aside} 
for discussion of appropriation bills 
but none of these has yet been laid | 
before the Senate. | 


Economy Report Awaited. 

As for appropriation bills, the 
Senate is withholding consideration | 
of them, pending a report by its) 
Economy Committee, which is} 


| tieth anniversary of the Emancipa- 
lis less optimistic because of differ-| tion Proclamation was read yester- 
ences of opinion over branch bank- | day at St. Mark’s Methodist Epis- 
and | 





HOOVER LAUDS NEGRO 
ON EMANCIPATION DAY 


Congratulates Race on Sev- 
enty Years of Freedom. 


present at Red Oak, where Harry 
Mayhew, Treasurer of Montgomery 
County, attempted to hold a sale, 
With no bidders in prospect, he 

postponed action until Feb. 6. 

There was an orderly demonstra- 
tion at the Linn County courthouse 
in Cedar Rapids. Representatives 
|of the county Farm Bureau tax 
| committee, the Federation of Labor 
,and the City Council urged post- 
|ponement of the sale. Officials 
finally deferred it until Feb. 20. 
| Iowa’s delinquent tax sales orig- 
inally were schedujed during De- 
'cember, but in many cases there 
were postponements by Count 
Treasurers to give farmers an 
others another chance to raise 
| funds. 

Low prices and heavy mortgages 
have combined with the delinquent 
tax situation to cause many farmers 
| to lose title to their land. 

In Nebraska and Iowa, officials 
of the Farm Holiday Association, 
which sponsored last Summer’s 
|non-marketing strike in the Middle 
West, have organized to prevent 
| tax sales and foreclosures by united 
;action in stopping bidding. 


‘GARNER RESIGNATION 
| IS SENT TO STERLING 





» Special to THe New Yorx Times. 


A telegram of congratulation from | 
President Hoover addressed to Ne- 
groes meeting to observe the seven- 


WASHINGTON, Jan, 2.—Speaker 
Garner has forwarded to Governor 
Sterling of Texas this letter of resig- 
'nation as a member of the next 
| Congress: 


copal Church, 137th Street 
The Presi- 
dent’s message was as follows: 

The seventy years since the 
Emancipation Proclamation of 
the Negro race have witnessed 
an astounding progress in their 
development in every field of 
business, agriculture and the pro-— 
fessions. I heartily congratulate 
the colored people upon this rec- 
ord and I wish for them steady 
advance in their future well-being 
and happiness. 

Speakers at the meeting included 


charged with framing a basic pro-| Cjeyeland G. Allen, chairman; Ar- 


gram under which savings in Fed- 
eral expenses may be made. That 
committee, in turn, is not expected 


Thursday, when a delegation of 


| York Public Library; 


| to report to the Senate until after) ton Major Chauncey M. Hooper, 
e- 


| Mrs. 


| thur A. Schomberg, librarian of the 


135th Street Branch of the New 
U. S. Pos- 


Laura B. Prisk, Lincoln 


|\Democrats from both houses of) Morial Sabbath founder, and Philip 
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> “gity, The New York Times. 


"Six 
Convenient 
Corners” 


Fifth Ave. | 
at 4lst Se 


Tremont at Bromfield 


Broadway 
at 35th St. 


Boston, Massachusetts 


| mittee has not given out an ink- 


| 


|; ruptcy laws. 


| hard-pressed debtors 
| settlements 


| studying seriously a proposal for 


Congress will confer in New York 
City with President-elect Roose-| 
velt. As yet, the Economy Com- 


ling of what it may recommend. 
The joint committees which will 
function this week include one con- 


veterans’ expenses and another | 
charged with consideration of bank- | 
The former commit-| 
tee still is holding hearings; the| 
latter, in executive sessions, is| 


revamping bankruptcy laws so that 
with 


creditors under 


Make this experiment for q court auspices without the stigma) 


themselves 


iof having adjudged | 
week. Live in Hotel Tudor. | tezally as bankrupts. E 


Walk to your office. Enjoy 


The whole question of Federal | 
relief will be opened for study to-| 


more time for play. Then see morrow morning before the Senate 


if you ever want to go back. 
to any other way of living. 


Committee wher! 
are begun on the Costi-| 


Manufactures 
hearing 


|gan-La Follette $500,000,000 relief 


bill. It is understood on good au-| 


Single rooms from$2.00daily thority that the Reconstruction Fi- | 


or $12.00 weekly. Double 


|mance Corporation and 
|thus far will figure largely in the 


its work 


accommodations from $3.50 | testimony. 


daily or $20.00 weekly. All| vides 
board of four members who hence- | 
i|forth wili conduct a vast 


rooms with private bath. 


® 304 EAST 42nd STREET 


Murray Hill 4-3900 
Fred F. French Management Co. Inc. 


otel _ 
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Convenient Location 


‘series of 


MODERATE RENTALS, SELECT 
OFFICES SINGLY OR IN SUITES 


Safe deposit vaults, 
Facilities 
to 8 P.M. 


HARRIMAN 


NAT’L BANK & TRUST CO. 


5th AVE., CORNER 44th ST. 
527 Sth AVE. MUrray HUI 2-9200 


Exceptional Banking 
Hours 8 A.M. 


TO CALIFORNIA 
One Way—from NEW YORK 


The Costigan-La Follette bill pro- | 


for the establishment of a/| 


Federal 
relief program differing from previ- 
ous plans in that the Federal Gov- 
ernmei.t would make _ outright 
grants of money for relief instead 
of extending relief in the guise of 
Joans to States. 
Relief Bond Issue Sought. 


To the relief board would be 
granted $500,000,000, to be raised 
through a fJFederal bond issue. 
From the proceeds of that bond 
issue, $200,000,000 would be al- 
located among the States in propor- 
The remainder} 
would be allocated to States over 
a three-year period on the basis of 
actual need 


The bill has many friends, but 
observers believe that it has slight 
chance of passing the Senate at 
this session of Congress. The prin- 
cipal interest in the hearings re- 
volves around expected discussion 


lof the work of the Finance Cor- 


poration, which has_ acted 
steward of State relief loans. 

On Thursday another interesting 
Senatorial hearings wil} 
get under way when a Judiciary 
subcommittee begins consideration 
of Senator Black’s bill providing 
for a five-day week and six-hour 
day in industry. 

Senator Black, in this bill has at- 
tempted io sidestep the Constitu- 
tional hurdle which in former) 
years stopped Congress from legis- | 
lating agains child labor, by mak- | 
ing the law applicable only to labor 
on preduct+ shipped in interstate 
commerce. Thus industries which 
operate and sell their products 
wholly within one State would be 
immure to this legislation. 

The week wiil be closed with 
what promises to be a stirring ses- 
sion of another Judiciary subcom- 
mittee which will undertake to 
compare within six hours all of the 
testimony that wet and dry organi- 
zations wish to give concernin 
beer. This subcommittee, whic 
has before it the Collier bill passed 
by the House 


as 


"RST CABIN berth end meals on “Morgan taining not more than 3.2 per cent) 
dine” steamer to NEW ORLEANS — scenic alcoho’ by weight, will hear drys, 
for three hours and wets for three | 


touthern Pacific rail route beyond: 


195.56 :*70.70 


*rivilege of engeg- Tickets good only in 
ng tourist sleeping coach or chair car on 
ar berth. train. ; 


SATURDAY SAILINGS 


For information and reservations apply te 


SOUTHERN PACIFIC 
STEAMSHIP LINES 


$31 Fifth Ave. or 165 Broadway, New York 
*Phowe MUrray Hill 2-8400 
e@r any suthorized tourist agency 


“SUPER-UNIVERSITY.” 

@ach day, before 10 A. M., if pos- 
“gible, I spend an hour absorbing lectures 
from the world’s greatest super-univer- 
It invari- 
phiy changes some thought or act for 
the remainder of the day.~GEORGE 
SQUIER. Maior General U. 8. A., 

“Retired, Wasibington, D. C.—Advt. 


hours in an all-day session. 


Falis to Death in Subway. 
James Clarkin, 34-year-old chauf- 
feur, of 3,033 Goodwin Terrace, the 
Bronx, fell or jumped to his death 
yesterday in front of a northbound 
I. R. T. express train es it pulled 
into Pennsylvania Station. North- 


Marangella, Bahai leader. 
The economic, social, educational 


and political emancipation of the | 


Negro was urged by Harlem com- 


| munity leaders at another meeting 


celebrating the anniversary at the 


| Salem Methodist Episcopal Church, 


| 12 Ss Sev ; 
|} cerned with planning economies in| 129th Street and Seventh Avenue 


Means of achieying this ‘‘second’”’ 
emancipation were outlined by Rev. 
A. Clayton Powell, assistant pastor, 
Abyssinian Baptist Church, 138th 
Street and Seventh Avenue, befqre 
a gathering of 500 Negro citizens. 


Resolutions addressed to public of- 


| ficials depr ti i - 
may. > effect | Ac" deprecating the discrimina 


against Negroes regarding 
their employment and exercise of 
franchise based on the deliberations 
of a community committee headed 
by W. H. Davis, were adopted. 

Mr. Powell enumerated the fe- 
forms necessary to free the Negro 
from his present .bondage as equal 
economic opportunity, advanced 
educational facilities, good commu- 
nity conditions, fair political repre- 
sentation, equality in court and 
recognition of his general effi- 
ciency. 

Resolutions addressed to, Presi- 
dent Hoover and President-elect 
Roosevelt condemnces ‘‘lynching, 
economic slavery in the form of 
discrimination in employment on 
purely racial lines,’’ 
mended the enforcement of the 
Fourteenth and Fifteenth Constitu- 
tional Amendments. 
and Legislature of the State and 
the Mayor and Aldermen of this 


a were petitioned to prevent pub- 
| lic 
employment discrimination, to: in-! 


utility companies from racial 


vestigate Harlem Hospital condi- 
tions, obtain proportionate judiciar 
representation and realign Congres- 
sional and State Senatorial district 
boundaries in the Harlem portion 
of New York County 


Fines Himself for Bsing Late. 

WEST PLAINS, Mo., Jan. 2 UP). 

Judge Wil! H. D. Green, presid- 
ing judge of the Twentieth Judicial 


and recom- | 


The Governor | 


“Tl hereby tender to you my resig- 


|nation as a member-elect to the Na- 
| tional House of Representatives for 
|the Seventy-third Congress, the 
| term of which commences on March 
4, 1933. My election as Vice Presi- 
dent of the United States makes it 
| impossible for me to qualify as a 
member of the Seventy-third Con- 


gress. 

“I submit my resignation at this 

|time so you may take such action 
|as you may deem proper to select 
my successor that he may qualify 
|by March 4 next,” 
| As short a time ago as Dec. 26 
| Speaker Garner admitted that he 
|might have difficulty in resigning 
,an office he has not officially as- 
;sumed. Some legal authorities in 
\'Texas are said to hold that Mr. 
|Garner would have to sit in the 
| House for at least a few minutes in 
jthe next session before walking 
|over to the Senate to take up the 
| gavel there. 
Garner has indicated that 
| should this interpretation of the law 
be upheld in Texas courts his hepe 
| would rest in the possibility of in- 
ducing the Legislature to pass a 
|resolution accepting his resigna- 
tion. Whether Mr. Garner has pri- 
| vate advices that his resignation 
| will be accepted in one way or an- 
/ other could not be learned today. 

During the campaign the Speaker 
was frequently twitted by Republi- 
cans for ‘‘playing safe’’ by running 
|for two offices at once, but his 
| Democratic friends insisted he ran 
| for the House at the urgent request 
of Texans, 





Mr. 





AUSTIN, Texas, Jan. 2 (®).—Gov- 
|ernor Sterling is expected to call a 
| special election soon for the Fif- 
teenth Congtessional District te 


|mame a successor to Representative 
| Garner. 


| Maury Hughes of Dallas, chair- 
|man of the Texas Democratic ex- 
, ecutive committee, has, been advo- 


cating an elimination primary for | 


| Democratic candidates to succeed 
| Mr. Garner. About fifteen Demo- 
}crats have been mentioned as pos- 
| Sible candidates for the place, 
|ten have already announced their 
, candidacy. 


WASHINGTON, Jan. 2 (®.— 
| Chairman Norbeck said today he 
| would call a meeting some time this 
week of the steering committee in 
| charge of the Senate stock market 
investigation to prepare for re- 
sumption of the inquiry. Although 
opposition to resuming the investi- 
gation has been expressed within 
the committee, Mr. Norbeck as- 


| Serted it would go on in the near 
| future. 





| Nova Scotia S¢hool Has 2 Pupils. 


| regarding beer legislation already | 


‘Message Read at Meeting Here He Puts Legal Point of Quitting | 
| House Post Up to Governor— 
| 10 Democrats Seek Post. 


and 


Norbeck to Press Market Inquiry. | 


| 


| 





{SENATORS 10 HOLD 
BEER BILL HEARING 


Norris Gives Way to Commit- 
tee Members, Seeking to 
Avoid ‘‘Railroading” Charge. 


CONTENT CHANGE ASKED 


Proposal Is Made That Measure 
Limit Rather Than Specify the 
Proportion of Alcohol. 


Special to Tas New Yorx Times, 

WASHINGTON, Jan. 2.—Consid- 
eration of the Collier beer bill by 
the Senate Judiciary Committee 
will be completed in one sweeping 
six-hour hearing next Saturday un- 
der plans made today by that com- 
mittee. The bill passed the House 
by 230 to 165. 

Senator Norris, chairman of the 
committee, who heretofore has op- 
posed holding hearings on the 
ground that all that could be said 


has been said, compromised with | 
committee members who think | 
hearings are advisable. It is gen- 





erally understood that the main | 
purpose of the hearings is to avoid 
charges by dry organizations that | 


Seaweed Mixture Is Found 
Spur to Appetite and Growth 


By The Associated Press. 

WASHINGTON, Jan. 2.—"Sea- 
weed tonic” is science’s newest 
wrinkle for stimulating appetite, 
with resulting increases in growth 
and weight. 

The Bureau of Fisheries has 
found that when fed to rats in 
the form of dried seaweed, or 
kelp meal, the ‘“‘tonic’’ gave them 
more zest for their food, with the 
result that they ate more of it, 
grew faster, and made greater 
gains in weight than rats that re- 
ceived none. 

Kelp meal is produced by de- 
hydrating the ‘‘giant kelp” plant, 
a type of seaweed. 


HOOVER RETURNING, 
WORKS ON TRAIN 


Studies Philippines Problem, 
the General Opinion Being He 
Will Veto Freedom Bill. 


FLORIDIANS SEE HIM OFF 


ROOSEVELT TO HAVE 


RECORD DL Danee. : 


Of 25,000 Posts at His Dis- 
posal, 1,500 Are to Be Filled 
Soon After March 4. 


RESULT OF SENATE BLOCK 


Piaces for Federal Judges, Prose- 
cutors and Marshals Are Open 
Over the Country. 


Special to Taz New Yorx Times. 

WASHINGTON, Jan. 2.—Upoii as- 
suming office President Roosevelt 
will have more positions of major | 
consequence to fill immediately 
than many of his recent predeces- 
sors had. For, as a result of the 
refusal of Democratic leaders of | 
the Senate, about 1,500 vacancies | 
are to be filled at once, exclusive | 
of Cabinet posts and other execu- | 
tive places. Of these nearly 1,400 
willbe postmasters, Federal judges, | 
attorneys and marshals. 

The direct Presidential patronage | 


|to be disposed of eve tually totals | 
| about 25,000 appointees, including | 


| 15,600 postmasters. The entire pat- | 


He Smiles With Palm Beach Crowd 


| ronage list not subject to civil ser- | 
| vice reaches nearly 100,000. 


The 


the beer bill is being “‘railroaded” | 48 Band Plays Democratic ‘Happy | latter include minor places in tech-— 


through the Senate. 
Accordingly, a subcommittee of 
five Senators will hear the drys for 


Days Are Here Again.’ 


two and one-half hours, then take 
the testimony of representatives of 
wet organizations for three hours, 
and conclude late Saturday after- 
noon after Evin the drys one-half 
hour for rebuttal testimony. 
Senator Norris named as mem- 
bers of the subcommittee to hold 


From a Staff Correspondent. 
ABOARD THE PRESIDENT’S 
SPECIAL TRAIN, En Route to 
Washington, Jan. 2.—Apparently in 
|the best physical condition he has 





are 


nical jobs, day labor and seasonal | 
employment. 

Federal judges, once appointed, | 
on the bench for life unless | 
they are impeached or resign, but | 
Territorial judges, district attor- | 
neys, marshals and internal rev- | 


enue collectors are usually a 
pointed for four-year terms, su 


} nocracy 


the hearing the same Senators who 
already comprise * snecial sub- 
committee stuc:i:s .he form of a 
constitutional amendment repeal- 
ing the Eighteenth Amendment. 
The subcommittee is composed of 
Senators Blaine, chairman; Borah, 
Hebert, Dill and Walsh of Mon- 
tana. 


Would Avoid Specifying Content. 


Concurrently with announcement 
of the hearing, Senator Norris also 
intimated that the Collier bill may 
be amended in a simple manner to 
circumvent the question of consti- | 
tutionality, which, many Senators | 


agree, would be raised under the 
present form of the bill. 

The Collier bill would simply 
legalize beer containing not more 
than 3.2 per cent alcohol by weight. 

Some Senators, including Mr. 
Norris and Mr. Dill, urge that the 
proposed beer law avoid specifying 
the actual content of legal 
rather, specify that beer containing 
more than a certain percentage, 
whether it be 3.2 or some other 
arbitrary limit, may not be manu- 
factured and sold. They feel that, 
under this form, the statute in ef- 
fect would put the control of beer 
into the hands of the States, which 
might permit the same percentage 
beer to be manufactured and sold 
or, if they desired, reduce: the 
maximum content. 

The committee rejected today the 
suggestion by Senator Dill that it 
pe, Sp a “‘jury” of citizens who 
would appear before it and, in a 
‘laboratory. experiment,’’ demon- 
strate the effect of brews of various 
onayes through actual drinking 
ests. 


Must Go to Finance Committee. 


The decision regarding Saturday's 
hearing was made despite the ab- | 





| 
sence of a quorum of the ommit- | 


tee’s membership, but Senator Nur- 
ris is confident that it will not be 
reversed, as he is familiar with the 


views of ‘all committee members. 
It also was noted that the com- | 
mittee members most interested in 
beer legislation were present at the | 
meeting. Among those who at-| 
tended, besides Senator Norris, 
were Senators Ashurst, Black, | 
Blaine. Bratton, Dill and King. 
One reason for the desire to ex- 
pedite the beer bill is that it will 
not be ready for Senatorial con- 
sideration as soon as it has been 
reported by the Judiciary Com- 
mittee since it must be laid before | 
the Finance Committee. The Judici- 
ary Committee is passing only upon 
the question of constitutionality; 
the inance Committee will de- 
termine the revenue-raising possi- 





TRURO, N. S., Jan. 2 (Canadian | bilities of the legislation. 


| Press).—Carr’s School, at Antrim, 
\in Halifax County, is claiming the 
record as the world’s smallest pub- 
lic school. It has two pupils, Ed- 
| win Hirtle and Irvin Dillman. 


Circuit, believes in being on time. | oversees the institution, and Mrs. 
He fined himself $5 and costs for , Raymond McMichael, the teacher 
being tardy at a session of the’ holds regular sessions there every 


court at Alton. day. 





eee 
< 


FARM PARITY PLAN 


READY FOR HOUSE 


Continued from Page One, 


|}10 cents a bushel, cotton at 5 cents 


a pound, and wheat at 30 cents a 
bushel. With this paralysis in agri- 


| culture, how can any one expect to 


keep factories operating and put 
people back to work?”’ 


Acceptance Is Predicted. ‘ 


Mr. Jones insisted that the com- 
mittee discussions had revealed no 
political divisions as yet. Repre- 
sentative Haugen of Iowa, ranking 


| Republican member of the commit- 


tee, predicted that his colleagues 
would support the measure as the 
best compromise available at this 


_ session. 


legalizing beer con-| 


Members of the committee said 
there had been little discussion of 
the question of the constitutionality 
of the proposed levy on processors 
for the benefit of the farmers. 
This question was raised during 
the hearings on the bill, and an 


| opinion was read into the record by 


iJ 
economic committee of the Ameri- 


| 


| bound express service was tied up| 


twenty minutes while 


| emergency crew extricated the body. 


j 


] 


i 


John Bruce, the motorman, told 
the police he saw Clarkin. topple 
from the southern end of the plat- 
form when the train was only a 
few feet away. 


Fire Destroys Church in Spain. 
SEVILLE, Spain, Jan. 2 U®.- 


a police! 


} 
) 
} 


Garbow, chairman of the 


can Cotton Shippers’ Association. 
Mr. Garbow told the committee 


that the processors would undoubt- | 


edly take the question to the Su- 
preme Court. If the Supreme Court 
held such a levy unconstitutional, 
he said that Congress ‘‘would be 
confronted with the necessity eith- 
er of em approximately a bil- 
lion dollars in some other form of 
taxation or of confronting a real 
farm revolt.”’ 

One of the details added to the 
bill at today’s committee meeting 
was a provision that the farmer 
seeking benefits .under the act 
must prove that the produce he of- 


| fers for sale was produced by him- 


| Fire, believed of incendiary origin, | 


today destroyed the largest church | 
in the town of Real de la Jara in! 


which the valued image of St. 
Bartholomew reposed. 


self. This proviso was added to 
placate committee members who 
feared it would be possible for 
farmers to buy wheat, for example 
abroad at the prevailing world 
price in the neighhorhood of 30 


cents a bushel, pay freight and fi 


duty, then make a profit by cash- 
ing a “fair exchange allowance” 
certificate. 


} Minimum Prices Sought. 


In explaining the provisions 
which he believed the final draft 
of the bill would contain, Chairman 
Jones said: 

“The measure as presented un- 
dertakes to establish for wheat, 
cotton, hogs and tobacco a mini- 
mum price that bears the same re- 
lation to the general commodity 
pricel Jevel that existed during the 
pre-war period. If this parity ex- 
isted today, wheat would be 90 
cents per bushel, cotton 12 cents 
per pound and hogs and tobacco 
would be materially higher in price. 

“The measure undertakes to re- 
store these price levels on the part 
of these commodities which goes 
into domestic consumption. he 
present farm commodity prices are 
far below this ratio. 

“It would be accomplished in this 
way: <A processing fee would be 
levied upon the manufacturer of 
these commodities equal to the dif- 
ference between the prevailing price 
and the parity price as determined 
by available government statistics. 

he proceeds of these collections 
would be paid to the farmer on that 
| part of his production which is con- 
sumed in our own country provided 
the farmer could show that he had 
voluntarily reduced his acreage or 
production as much as 20 per cent. 


Spur to Business Forecast. 


“By thus raising the price level 
of the chief farm commodities it 
is hoped that incidentally the price 


level of all farm’ commodities will 
| be increased and business general] 
throughout the country stimulated. 
Any time these commodities reach 
the minimum ratio price levels the 
fee would be eliminated. In other 
words, if the processors will estab- 
lish the minimum price levels the’ 
will have no fee to pay. 
“Surely no one could object to 
farm prices being restooed to the 
8 as compared to industry 
prorated before the period of 
the World War. Department sta- 
tistics show that the prices of both 
our and bread today are 





A| Sons were killed and sixteen were 
regular board of school trustees; hurt when a, Havana-Santa Cruz 


Three Killed in Havana Bus Crash 
HAVANA, Jan. 2 UP).—Three per- | 


bus and a street car were in colli- 
sion here today. The victims were | 
passengers on the bus, which was} 
demolished. 


exactly what they were in 1913, 
when wheat was selling for above | 
90 cents per bushel. It is thus felt | 
that there will be very little addi-| 
tional price to the consumer, inas- | 
much as the original cost of the | 
raw material is so small a percent- | 
age of the price of the finished | 
product.’’ 

One of the advocates of the pres- | 
ent plan was Mordecai Ezekiel, 
assistant chief economist of the 
Federal Farm Board, who prepared 
for the committee an analysis of 
the ‘‘need for, and probable con- 





enjoyed for months, President Hoo- 
ver, returning from Palm Beach 
sailfish waters, spent most of today 
on State business. The practice of Presidents in the | 
He had before him a comprehen-| past regarding four-year terms has | 
sive report bearing on the execu-| varied. In the old days it was thé | 
tive and legislative situation in/custom for a’ new administration 
Washington, where he is due about/to sweep out of office all of the) 
8 A. M. | district attorneys and marshals as | 
soon as possible, replacing them | 
with adherents of the successful 


political party. 
In the Wilson administration the 
attorneys and marshals were al- 


tion. 
Policy as to Four-Year Terms. 





One of the most important ques- 
tions awaiting his action is the, 
Philippines independence bill, and | 
this was one of the matters which 
received his attention today. 

While no official statement has) 


been made, opinion on the train is | jowed to remain in office f 
quite general that the President cer sige eyed 


will return the measure to Con- months after the new administra- 
gress, together with a message giv- | tion began, but did not serve a full 
ing the reasons for the veto. 'four years. Those who had served 

However, he may send the bill to | four years and were on a new term 





|the State and War Departments for | Were forced to resign in the Hard- 


the opinions of Secretaries Stimson | ing administration, but those who 
ys | had recently begun their first term 


ject to a turnover of administra. | 


eer, but t 


and Hurley before taking final ac- 


had not been published, a crowd of 
several hundred persons witnessed 
the President’s departure from Palm 
Beach this morning. A feature of 
the send-off program was a Negro 


jazz band, which .struck up the|t? the political 
Democratic campaign song, ‘‘Happy | 


I 


Days Are Here Again,”’ as the train 
got under way. 
smiled along with the rest of the 
crowd. 

While the President was resting 
aboard the Sequoia yesterday, Law- 


| 


rence Richey, one of his secretaries, | 


braved the chilly wind and high} 
seas for a final test of strength with | 
the sailfish. The result was a new 
day’s record for Palm Beach waters, 
Mr. Richey landing six salifish, one 
wahoo and one dolphin. His biggest 
catch was an 86-pound sailer just 
under 8 feet long. 


Hoover Concedes Fishing Honors. | 
| Ninth Circuit, to succeed Judge Frank H. | 
Jan. 2! pidgin, 


JACKSONVILLE, Fia., 
(P).—President Hoover conceded to- | 


day that his secretary, Lawrence|R 


Richey, was the better fisherman | 
of the two during the Presidential | 


ion. 
Although the time of his departure | 


The President} Two New York Posts To Be Filled. | 


| Stappers’ “Column 





angling trip in South Florida. 
Mayor John T. Alsop Jr. greeted | 
Mr. Hoover when the Presidential | 
special stopped here en route to! 
Washington. | 
“We are indeed glad you had 
such a wonderful fishing trip, Mr. | 
President,’’ the Mayor said. ‘‘When 
your secretary, Mr. Richey, was in 
Florida once before on a fishing, 
trip, I had the pleasure of having 
my picture taken with his catch.”’ | 
“‘Well,’’ replied the President with 
a smile, ‘‘my advice to you is to| 
keep him out of Florida, or he'll) 
have all your fish caught. He’s| 
got me beat.”’ 


Train Keeps Fast Schedule. 
CHARLESTON, S. C., Jan. 2 (P).| 
—The special train bearing Presi- 


z | May 25. 
'dent Hoover back to Washington | 


were permitted to serve until the 
end of four years. 

What President Roosevelt and his 
Attorney General will do in this re- 
spect remains to be seen, and their 
attitude on creating patronage at 
once is a matter of keen interest 
leaders and the 
swarm of prospective officeholders 
now invading Washington. 


In New York State two positions 
subject to immediate appointment | 
are Controller of Customs, to suc- | 
ceed Arthur F. Foran, whose term | 
has already expired, and Collector | 
of Customs in Buffalo to succeed | 


| Fred A. Bradley, whose nomination | 


has not been confirmed. 


Among the existing and prospec- 
tive vacancies before March 4 in 
judgeships are the following: 


Seventh Circuit, the piace for which Judge 
James H. Wilkerson was designated. | 


who died. 
nominated. 
Circuit judge in the Eighth Circuit in the 
ocky Mountain area, to succeed Judge 
A. 8. Van Valkenburgh, retired. 

District judge, in the Western District of 
Arkansas, to succeed Frank A. Youmans, 
deceased. | 

Court, | 


Judge of United States 

New York City, to succeed Judge Israel 
Fischer, who resigned March 31, 1932. C. 
William Ramseyer of Iowa, defeated for re- 
election to Congress, nominated. | 
District judge, for the Western District 
of Wisconsin to succeed Judge Claude V. 
Luse, who died last May. 

Three territorial judges in Hawaii, 


Kenneth 


McIntosh 


Customs 


suc- 


ceeding Judge Alva F.. Steadman, resigned; | | 
Judge Edward M. Watson, whose term ex-| | 


pired March 5, and William C. Achi, whose 
term expired April 4. 

A new judgeship in Chicago, now -heid | 
under a recess appointment by George E. | 
Q. Johnson. 


Places as District Attorney. 
Vacancies it the post of Federal 
jistrict attorney include: | 


Hawaii, to succeed Sanford B. Wood, | 
whose term expired last March. } 
Northern District of Indiana, to succeed | 
Oliver M. Loomis, whose term expired | 


Northern District of. Mississippi, to suc- | 
ceed Lester G. Fant, who was recently ap- 


from his Florida fishing trip passed | 
through here at 9:15 P. M., exactly 
on schedule and averaging a mile| 
every fifty seconds through this} 


pointed by the court. 

Western District of South Carolina, to); 
succeed Joseph A. Tolbert, whose term ex- | 
pired March 6 


i 
| 


}that the middleman could bear at) 


section. 


least a portion of the levy made to 
cover the expense of the Treasury’s | 
payment to the farmers of the ‘‘fair | 
exchange allowance’’ certificates. 





District of Vermont, 


to succeed Harry | 
B. Amey, whose term expired Jan. 18. } 


The following, with nominations | 


not confirmed, have recess appoint- | 
ments as district attorney: | 


Dwight H. Green, Northern District of 


| Illinois, succeeding George FE. Q. Johnson. 


‘The middlemen include not only j en W. Sheppard. Southern District of | 


ithe processors of the products, whose term expired. 


such as millers packers 4a 
bakers, but transportation agencies, 
marketing agencies between the 
farmer and the _ processor, 


and | 


eorgia, succeeding Charies L. Redding, | 


George P. Wentworth, Northern District | 


iS Florida, succeeding Fred Cubberly, who} 
ie J 


Edward J. Gehi, Eastern District of Win. | 


and | consin, succeeding Levi H. Bancroft, re- 


wholesale and retail selling agencies | signed. 


between the processor and the con- | 
sumer,” he said. ‘It is generally | 
known that the aggregate margin | 


} 
Vacancies in Marshalships. 


The nomination of Samuel Purvis | 


sequences of. the agricultural ad-| taken by these agencies increased tg be Marshal for the Middle Dis-| 


justment pian.’’ He told the com- | 
mittee that the restoration of agri-| 


cultural buying power is of vital | the previous levei in proportion to has not been confirmed. 


|vacancies in marshalships include 
“This disparity, established dur-| tne 


interest to city workers as well as | 
to farmers. 


Effect in Cities Traced. 


“Over half of the present unem- 
ployment is due to reduction in 
farm buying power,” his analysis | 
said. ‘‘Country people buy (or at} 
least used to buy) clothing, shoes, | 
paint and cement and railroad 
rides, magazines and newspapers, 
books, medicines, movie tickets, 
medical and dental care, and some 
of most of the other things which | 
modern civilization can produce in| 
such abundance. 

“Today 40 per cent of that buy- 
ne pone has been wiped out. in | 
1929, in urban industries (other! 
than the special industries produc- | 
ing farm implements, fertilizer and 
articles intended for purely agricul- 
tural use), 35,800,000 workers were | 
employed. We find that 10 Ent cent | 
of those workers, or 3,580, in all, 
are out of work y because of 
Mn inability of country people to 

u 


“Adding this number to those out! 
of work in industries specially de-— 


tremendously during the war years 
and remained thereafter far above 


the prices of farm products. 


ing the war years and immediately | 
thereafter, was continued and ex- 
aggerated during the period from | 
1928 to 1932. During the last three | 
years the marketing margins have 
narrowed slightly in some com- | 
modities, but they have not nar. | 
rowed nearly so much as prices | 


have fallen or as wages paid store , drawn. 
Vacancies Coming Before March 4. 


bar have fallen. 

“The extent to which the charge 
will be borne by consumers them- 
selves in higher retail prices will 
depend upon two elements: first, 
the extent to which farmers reduce | 
production, and so limit the sup-| 


| plies forced onto the market; and | J#®- 15. 


second, the extent to which in- | 
creased income in the hands of | 
farmers stimulates increased em- 
ployment and. wages, and so en- 
ables the city workers to pay the 
higher prices without reducing 
their purchases.”’ 


Packers Fight Levy for Hogs. 


WASHINGTON, Jan. 2 UP).—| 
Packers, who have led the opposi- | 


} 


R. Li 


vacant between now and March 4: 


|trict of Georgia to succeed himself 


Existing 


following: 


Third Division of Alaska, Harvey Sullivan, 
term expired Feb, 16, 1930. 

Southern District of Illinois, 
Cushing, term expired Feb. 7, 1 

District of Maryland, George 


Charlies W. 
932. | 
Ww. 


Collier, 


term expired Jan, 16, 1932. 


Northern District of Mississippi, Charles . 
gon, term expi May 5, 1930, and 
mination of B. B:. Montgomery with- | 


The following posts will become | 


| 

' 

| 

District Judge. 

Alaska~—Justin W. Hardy, 
1 


District Attorneys. i 
Alaska—Howard D. Stabler, term expires | 


term expires 


| Feb. 8; Harvey Suilivan, term expired Feb. | * 


16, 1930, but still serving, and Julien A. | 
Hurley, term expires Jan. 29. | 
Poh ar ie John C. Gung’l, term expires | 
a 5 | 
Southern District of California—Samuel | 
W. McNabb, term expires Feb. 18, 
a Veeder Buckley, term expires 
e 


Southern District of Indiana—George R. 
Jeffrey, term expires March 2, 
Western District of Missouri—William L. | 
Vandeventer, term expires Feb. . i 
Western District of New York—Richard 


ndent on agriculture, we find’ tion to the proposal for a levy on | H._Templeton, term expires Feb. 28 


hat 4,220,000 city workers who 
used to produce things for rural 
people to use are unemployed to-. 
oer because farm income so) 
ow."’ | 

Mr. Ezekiel was one of those who | 
thought that the entire pen dol 
added to the farmers’ income, will | 
not come out of the pockets of the 
genera! public, He gave the opinion 


hog 
relief bill, planned to carry their | 
fight to the House fioor. If they | 
do not succeed in having hogs 
eliminated from the list, they wili 
ask that a corresponding fee be 
levied on competing meat and 
poultry products. The bill already 
that when cotton process- 
ng is taxed, the same rate shall be 
levied against silk and rayon, 


Picowers in the agricultural | yy 


Northern District of Ohbio—Wilfred J. 
ahon, term expires Feb. 1. 
Southern District of Ohio-—Maveth E. 
Mau, term expires Fe. 28. 
Northern District of klahoma—John H. | 
Vickrey, term expires March 2. 
on—George Neuner, term 
Feb. 27. 


Se R, Hollingsworth, term ex- 
ee: seein, 


Rhode Island—Howard C. Arnold, term 


expires 


ba | ot Jan. 15. 


to 1933 popularity 


It's a crime to waste 
time doing old, uninter- 
esting steps. Even last 
year's steps won't pass 
muster. Your dancing 
must say new, smart, 
modern. Let Arthur 
Murray's dance experts 
quickly make you a 
sought-after partner. 
They'll weed -out the 
steps that are passe 
and teach you those 
that are in vogue. Call 
for free guest lesson. 


ARTHUR MURRAY, 7 East 434 


Excursions 


BALTIMORE $—@ so 
WASHINGTON Di 


Sunday, January 8 


fv. N.Y. (Liberty St.) 12-01 ALM. 
Le. N.Y. (W. 23d St.) 2.0... P 
Lv. Jersey City Term. 12:15 A.M. Y 
Ly. “ Jackson Ave. 12:22AM. ....... 
Lv. Newark, Broad St. 12:15 A.M. 
Ly. Elizabeth 12:43 A.M, 
Le. Plainfield 1:03 A.M. 


Midnighi train open for occupancy at 
Jersey City Terminal at 16 P.M. 


Returning, |v. Washington 4:10 p.m. same 
day, or 12:35 a. m. following. Baltimore, 
5:00 p.m. same day, or 1:30.4.m. following. 


Other excursions January 22; Febraary$. 19 


Baltimore & Ohio R.R - 


icainimceniacegeieatitie soon encetnnstnientsniaseti . 
T, h 

Howard Scott's first signed statement 
of the aims and methods of Teche 
has been reprinted in pam 
phiet form from the December ‘‘Living 
Age”... . Charles N. Edge on “The 
Measurements of Technocracy,” the 
first reply to Technocracy’s first offi- 
cial statement, appears in the January 
“Living Age.”’. . . “A German on Tech- 
nocracy,” by a German member of 
Technocracy's staff, will appear in the 
February ‘Living Age.’ A trial sub- 
scription to “The Living Age” will 
bring you these three exclusive Tech. 
nocracy features. Four months for 
one dollar, beginning January. 


The Living Age 
253 Broadway, New York City 


AT THE FIRST SNEEZE 
USE 


Mislol 


NIGHT aND 
MORNING 


GN YOUR HANDKERCHIEF 
AND PILLOW 


Camera Accessories 


EADQUARTERS FOR KODAKS, 

H AMATEUR MOVIE CAMERAS. 
PROJECTORS AND ACCESSORIES. 

CAMERAS EXCHANGED 

REPAIR DEPARTMENT bed 

IN CHARGE OF EXPERTS. 

WILLOUGHBYS 

110 West 32nd St. Opposite Gimbe!s. 





RESORTS 


ATLANTIC CITY. 


Early Spring Months at 


HOTEL DENNIS 


ATLANTIC CITY, N. J. 
Are most delightful 
Sunshine—Sea—Open Oecks 
WALTER J. BUZBY, INC. 


The SEASIDE 


Atlantic City—Directly Opposite Stee! Pier 
Outstanding Beachfront Value 
Rates as low as $5 daily—with meals 


~~ GALEN HALL 


HOTEL AND SANATORIUM 
Every standard maintained except f 
They are iow. Write or ‘phone 5-1144. 


prices, 


co LTO N MANOR 
One of the Finest Hotels in 
Atlantic City 


“THE BOARDWALK 
T NEW JERSEY AVE. 


BREAKERS ha & EUROP. PLANS 


THE AMBASSADOR 

Atlantic City, N.J. Amer. & Europeen Pians. 

St. Charles and Beach, Atian- 

ALEIGH tic City, N.J. American plan. 
Schoenthal & Wirtschafter Co. 


NORTH CAROLINA. 


inehurst North Carolina 


WINTER HEADQUARTERS FOR G OLP 


Write: Genesal Office, Pinenucsr, North Carolina 


SOUTHERN PINES, N.C. 
The Mid-South Resort—overnight trip from 
New York. For information write City Clerk. 


80°°TH CAROLINA. 
“ORT SUMTER—Charieston’s only 


rates 


THE 7 
waterfront hote!—Surprising!y w 
Charlesten, South Carolina. 


—- 


Che Cloister, 5 ceors 


FLORIDA. 


WEST COAST INN 


On Tampa Bay, St. Petersburg, Fla. 


, 
Close int Tempting Cuisine! Dinner Music: 


| educed Rates, $21-$40 Weekly Each with Mealé 


BOOKLET...... CHARLES A. WEIR i 


FLORIDA Gast Through Serves 
{ ATLANTIC COAST LINE 


The Double Track —Sea Leve! Route — 
MARVELOUS WINTER VACATION. AB 
rates reduced. Write Miami Sea 
Chamber of Commerce, Florida. b jaa 
FLORIDA EAST COAST—For rest and 
recreation, gayety and sports; fam 
Fiagler System hotels. 


——* 


BAHAMA ISLANDS. 


ASSA U ~~~ Bahamas 


©ORT MONTAGUE BEACH HOTEL 
2 hours by air from Miam 6 
JIniy hotel on seabeach. Opens Jan. ” 


CANADA, 


WORLD'S GREATEST TRAVEL SYSTEM. 
Geo to California thru the Canadian — 
See Canadian Pacific, 344 Madison te 


7 ee a strated 
Uome ta MONTREAL. For iiiust 
Booklet write Montrea! Tourist Burests 


New Birks Bidg., Montreal, P. @., © 


e 


ee 
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Longer Wheelbase « New “Aer-Stream” Styling 
More Powerful Six-Cylinder Engine « Larger 
Lower Fisher Bodies « Fisher No-Draft Ventilation 
Safety Plate Glass in Windshield « Cushion-Bal- 
anced Engine for Smoothest Operation « Improved 
Free Wheeling ¢« Syncro-Mesh Shift with Silent 
Second ¢ The “Starterator” —for Simplified Starting 
Even'Greater=Economy ... and many other 
important improvements that make the New 


Chevrolet the Great American Value for 1933, 
E 


AT A NEW SCALE OF LOW PRICES 


SPORT ROADSTER *485 - COUPE *495 - COACH *515 - PHAETON *515 
SPORT COUPE *535 - SEDAN *565 - CABRIOLET *565 


All prices ft. o. b. Flint, Michigan. Special equipment extra. Low delivered prices and easy G.M.A.C. terms 
Chevrolet Motor Company, Detroit, Michigan Z 


EW CHEVROLET 
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ALBANY FOREGOES | 


INAUGURAL DISPLAY | 


Death in Lehman Family Dims | 
Customary Round of 
Social Affairs. 





CROWD UNUSUALLY SMALL | 


Roosevelt Greets Macy, Curry and! 
McCooey at Reception Given | 
by Secretary Flynn. 








Special to Tue New Yorx Traegs. 
ALBANY, Jan. 2.—Small crowds | 
and an absence of social affairs | 
characterized the inaugural cere-| 
monies. here today as Governor) 
Lehman assumed office, President-| 
elect Roosevelt bade farewell to 
Albany, and former Governor Smith 
came back for a brief welcome. 
The Cceath of Governor Lehman's) 
sister, Mrs. Richard M. Limburg, | 
was the cause of the cancellation of | 
nearly all receptions and parties 
scheduled in connection with the 
inauguration of the new Governor. 
With the three big figures of the 
Democratic party in New York 
gathered on the platform, the As- 
sembly chamber was crowded to the 
doors, but where in former years 
street throngs gathered near the 
battery which fired the nineteen-| 
gun salute outside the Capitol, only | 
a meagre erowd collected. In the 
hotel lobbies too, the customary in-| 
augural enthusiasm was dampened. | 
Reception for Kvuosevelt. 
Nearly every one of prominence | 
in the Democratic party in the} 
State visited the Capitol. There| 
were some Republican chieftans in | 
addition to that party’s legislators. 
A reception was given by Secre- 
tary of State Flynn to President- | 
elect and Mrs. Roosevelt in the De | 
Witt Clinton Hotel. Usually a re-| 
ception of this kind is held at the) 
Executive Mansion, but the death | 
in Governor Lehman’s family re-| 
sulted in a cancellation of that) 
ceremony. 
Governor Lehman and Mrs. Leh-| 
man did not attend the reception, 
nor did former Governor Smith, | 
who was hurrying to catch a train. | 
But most of the other distinguished | 
guests dropped in to exchange | 
vreetings and to say good-bye to the 
resident-elect. | 
Mr. Roosevelt, his wife and 
mother sat at a smali table in a 
corner of the large room, where | 
they were the centre of a throng | 
of well-wishers. John H. McCooey, | 
the Brooklyn leader and_ national | 
committeeman, and John F. Curry, | 
Tammany chieftain, came up to-| 
gether. 
As they approached, the Presi-| 
dent-elect, smiling broadly, shook | 
hands. It was their first meeting | 
in some weeks. The two men sat| 
down with the Roosevelts for «@ 
brief chat. 


Macy Greets President-elect. 


A few minutes later W. Kingsland 
Macy, Republican State chairman, | 
strode toward the table. Mr. Roose- 
velt, who was student at Harvard 
at the same time as the chairman, 
waved to him. 


“Pull up a chair and sit down 
here,’’ said the Democratic Presi- 
dent-elect to the Republican leader. ; 

Mr. Macy smiled and was about 
to do so, when Lieutenant Patrick 
Fitzgibbons, leading the New York 


| 
| 
| 
| 





Police Glee Club, called out to all 


| judges of the Court of Appeals in 
;}their gowns, capped and gowned 
the guests that the line was form- | ° |members of the Board of Regents, 


ing to shake hands with the Presi- | 
dent-elect. Mr. Macy shook hands, 
exchanged a few words with Mr. 
Roosevelt, and then raced for hi 


Roosevelt, her daughter, 
Mrs. Anna Roosevelt Dall, and | 
Miss Nancy Cook, an associate, de-| 
parted soon afterward to board a/| 
train for New York City, and an 
hour later the President-elect de- 
parted for Hyde Park. By mid- 
afternoon the visiting dignitaries | 
had gone and Aiv ny was prepared 
to settle down {9 the business of | 
the legislative session. 





| 


BRAY HOLDS RECEPTION. | 





Friends Hail Lieutenant Governor | 
—W. M. O'Reilly Made Secretary. 
Special to Toe New York Titre. 
ALBANY, Jan. 2.—Lieut. Gov. | 
M. William Bray held an informal 
reception today when he took over 
his new office, off the Senate 
chamber, following the formal in 

augural ceremonies. : 
Representatives of organizations 
of the New York City Police De-| 
partment presented to him a silver- 
plated gavel. The police Glee Club 
sang and Edward J. McGoldrick, 
Supreme Court Justice, spoke) 
briefly. The Lieutenant Governor | 
responded. 
Mr. Bray announced appointment 
of William M. O'Reilly of Utica as} 
his secretary. Mr. O'Reilly, a law- 
yer, has served for several years 
as clerk of the Democratic State 
committee. Mr. Bray has ap-| 
pointed Miss Helen Cronin of Utica 
as his confidential stenographer. 


COLLAPSES AT INAUGURAL. | 


Christopher Grant Stricken While 
Aiding Broadcaster. 

Special to Toe New 
ALBANY, Jan. 2.—Christopher 
Grant, director of publications in| 
the office of the Secretary of State, | 
was stricken with a cerebral hemor- 


rhage today as he was describing 
to a radio announcer the inaugu- 
ration of Governor Lehman viewed | 
from a balcony 
chamber. 


Yor« Times 


with the Secretary’s office, had} 
been under a severe strain for sev- | 
eral weeks while taking an active) 


part in the preparations for the in-| the State were absent. Republicans | 


augural. 

The inaugural program was prac- | 
tically completed when Mr. Grant | 
collapsed. He was carried into an} 
anteroom by State troopers and re- | 
moved to a hospital, where it was | 
said tonight that his condition is | 
critical. | 








Inaugural is Widely Broadcast. -; 
A radio audience served by sta- 
tions as far West as the Rocky 
Mountains listened in on the in- 
auguration at Albany yesterday of | 
Governor Herbert H. Lehman, 
through a hook-up arranged by 
the Columbia Broadcasting System. | 
Wew York State had the benefit of | 
a@ second hookup, on which the up- | 
State stations were WGBN and 


pany’s chain, situated at Buf- | 
lo Ned Schenectady res Ft ah 


by three 








Special to Tae New Yorx Traces. 
ALBANY, Jan, 2.—The text of 


Governor Lehman's inaugural ad- 
dress follows: 


Governor and Mrs. Roosevelt, 


Governor and Mrs. Smith, 
Mr. Secretary of State, and 
Friends: 


This day is memorable in the 
history of our State, not so much 
because it marks the advent of a 
new Governor, but because it 
dates the dedication of a son of 
New York State to the service of 
the Nation as President—Franklin 


| D. Roosevelt. Governor Roosevelt, 


you leave behind you in this Capi- 
tol and throughout this State, not 
merely a record of achievement 
in formal statecraft, but a flood 
of personal memories and of 
friendships and associations 
which will be lasting, and which 
will grow in warmth and intensity 
as the years roll by. The policies 


| and principles of sound and liberal 


government which were enun- 
ciated more than a decade ago d 
our great predecessor, Alfred E. 
Smith, have been safe in your 
hands. 

May I express to you now the 
thanks of a State which has pro- 
gressed under your guidance? 
May I, on behalf of all who have 
been associated with you in your 
administration, wish you God- 
speed in your new responsibilities 
and duties, confident in the fu- 
ture welfare of the Nation under 
your militant leadership and 

road human sympathy and un- 
derstanding? 

For any new Governor a day of 
inauguration must be a solemn 
one. The assumption of responsi- 
bility for guiding the destinies of 
thirteen millions of people is 
never lightly to be undertaken. 
But in these harassing days the 
burden is so much greater, the 
obligations so much more serious, 
the problems, the uncertainties, 
the dangers so much more numer- 
ous and varied than in ordinary 
years, that the consciousness of 
my responsibility weighs heavily 
upon me. 


Proud of State’s Credit. 


New York, like her sister 
States, has suffered in the midst 
of national and international ad- 
versicy. We, in common with all 
Americans, have felt the cruel 
pinch of industrial stagnation, 
the distress of privation, of self- 
denial, and of poverty. 

And like all other governments, 
the State of New York faces the 
problem of fitting its aspirations 
of public service into the reduced 
limits of its treasury. Fortunate- 
ly, we have been able so com- 

letely to maintain the financial 
integrity of the State that its 
credit remains as high as any 
governmental unit. All of us feel 
proud of this. But our pride does 
not come from a realization mere- 
ly of financial soundness. The 
significant thing is that financial 
considerations have not 
pelled us to waver too greatly 
from our ideals of the commu- 
nity services which the State 
must perform, although undoubt- 
edly many important activities 
will have to be curtailed during 
the coming year because of fi- 
nancial necessities. 


Essential protection for the 
| security and ben A song of our 
citizens still persists. pray it 


will always continue to persist in 

our enlightened Commonwealth. 
And, indeed, inspite of de- 

creased public revenues our State 





com- | 





has maintained the lead among 
all the States of the Nation in 
the relief of the distress of unem- 
ployment—in providing food and 
Piothin and shelter for those 
who otherwise -ould be without 
it. In 1931 we said, and in 1933 
we repeat: ‘‘Government owes a 
definite and inescapable responsi- 
bility to see to it that none of its 
citizens starves, if he is willing 
to work.”’ 


» Care of the Unemployed. 


There is no problem more seri- 
ous, no responsibility more com- 
pelling, than that of caring for 
the thousands of our citizens who 
are without work or means to 
provide even the minimum main- 
tenance of a normal family life. 
These destitute unemployed fel- 
low-citizens facing overwhelming 
disaster now number more than 


a million and a quarter. Hun- 
dreds of thousands more may be 
in need of relief before the Win- 
ter has passed. 

More than a year ago at the 
special session of the Legislature 
the State of New York “e= 
nized in a practical way the obli- 

ation of government to care for 
ts unemployed, who in normal 
times can provide for themselves. 
The wegislature appropriated 
State funds to help cities and 
counties give the necessities of 
life to those who have become 
temporarily dependent because of 
this depression. Following this 
principle of governmental respon- 
sibility, New York State has led 
the Nation in the care that has 
been given to its unemployed. 

This State cannot and will not 
forget its duty to its unemployed. 
The number of those who need 
help is still growing. The period 
of distress has lengthened until 
family after family, who up to 
the present have been able to live 
on their own savings, have been 
forced to ask for public aid. The 
most difficult months are ahead. 
We must meet them with the 
combined efforts of all govern- 
mental forces and the generous 
aid of private citizens. ~ 


Must Ask Federal Aid. 


The governmental units and pri- 
vate citizens of this State have 
joined together to do their ut- 
most; but the problem has now 
reached the point where aid from 
the Federal Government is needed 
in our war against destitution 
and want. The federal relief bill 
so, defines the conditions under 
which federal credit may be made 
available to the States for unem- 


ployment relief that bs 2 to the 

resent it has been difficult for 
New York State to apply for aid. 
The time has come, however, 
when it is absolutely essential 
that such application to the Fed- 
eral Government be made by our 
State. It is no longer possible to 
avoid the necessity. I hope, how- 
ever, that the terms of the act 
will be modified and a broader 
interpretation of the bill given so 
as to make it easier for us to 
benefit from this federal source 
in meeting the needs of our un- 
employed. 

Strenuous and wholehearted as 
our efforts have been during the 
= eighteen months, they must 

e intensified and increased dur- 
ing the coming year. They can be 
carried on successfully only if all 
agencies work together in closest 
unison for the common end of 
relieving distress. We need as 
never before the wholehearted co- 
operation and the unselfish pool- 
ing of the resources of Federal, 
State and municipal govern- 








FOR FEDERAL AID 


By W. A. WARN. 
Continued from Page One, 





Lehman said that there was no 
necessity to rest on any one in- 
dividual program. 


“Our chief concern,” he said, 


“should be to get some action this | 
| year. 


It is not essential that we 
insist upon immediate Utopia. The 
vital thing is that something be 


;}done at once so as to provide the 


means now for immediate economy. 
Whatever can be done at this ses- 
sion of the Legislature toward this 


end should be done, and I hope will 


be done.’’ 
Consolidation of agencies and func- 
tions of local government, 


tion of operating expenses, rear- 


rangement of local financial agen- | 


cies so as to fix budgetary respon- 


sibility and the precise and com-| 


plete fixing of administrative and 
executive responsibility, he went 
on, were fundamentals of any plan 
for basic reforms in local govern- 
ment, 

“We have talked about these re- 
forms in this State for the last ten 
years. 


last years. 
get action.’”’ 
Aside from the audience in the 
Assembly cHamber and an overflow 
in the Senate chamber, the crowd 


Let us now proceed to 


that came to Albany for the inau-| 


guration was not large. 

Radio broadcasting of the 
speeches, the intervention of a 
Sunday between the change of the 
year and the inaugural date, the 
depression and the omission, in the 
interest of economy, of the military 
parade usually procening the indoor 
ceremony may have had something 
to do with the comparatively light 
attendance. 

A few hundreds outside the Capi- 
tol saw the outgoing and incoming 
Governors arrive for the inaugural, 
whereas in some other years there 
have been thousands. 


Many Bosses Absent. 


in the Assembly; Owing to the fact that no change | 
Mr. Grant, a former newspaper | °f party control occurred and that | 
man and for some years connected | therefore there is no division of | 


party spoils in prospect, Many po- 
litical bosses from various parts of 


of preminence were rare, aside 
from the legislative leaders, but 


W. Kingsland Macy, chairman of 
the Republican State Committee, 
was present, although somewhat 
out of place with his immediate en- 
vironment, since he sat wedged in 
on the rostrum among Chairman 
James A. Farley of the Democratic 
National and State Committees, 
the Tammany leader, John F, 
Curry, and John H. McCooey, the 
Kings County boss. 

Nevertheless, Mr. Macy looked 
happy and seemed to enjoy himself 
and enter into the spirit of an oc- 
casion in which political fortunes 
had rendered him a figure of sec- 
ondary importance. 

Under the formula which rules 
inaugurations, the three chief ac- 
tors aoeeeret on the stage at the 
last minute before the exercises be- 
gan. They found awaiting them on 
the rostrum a select company, in- 
cluding members of their families, 


reduc- | 


Discussion has become more | 
definite about them during the four | 


| two Bishops who offered prayer and 
benediction at the exercises, State 
officials, political leaders and mem- 
ers of the military staffs of the 
incoming and outgoing chief execu- 
tives. he audience arose to greet 
the trio as they entered and for 
each there was a burst of applause, 
the most hearty, perhaps, of which 
| was reserved for former Governor 
| Smith, 


Smith First to Speak. 


Mr. Smith was the first to speak. 
He was summoned by the Secre- 
|tary of State, Edward J. Flynn, in 
| his réle as master of ceremonies, 
| immediately after the Right Rev. 


|G. Ashton Oldham, Protestant 
| Episcopal Bishop of Albany, had of- 
|fered the opening invocation and 
|Governor Lehman _ had_ publicly 
| taken the oath of office and affixed 
{his signature to it in the big vol- 
/ume containing the names of his 
a salute of nineteen 
guns meanwhile being fired in the 
Capitol grounds. 

Mr. Smith came to the front 
|jauntily. With a stimulated frown 
he viewed the two ‘‘mikes’”’ of the 
|radio equipment immediately in 
| front of the speaker’s desk and the 
| cameras confronting him. 

‘‘While we are all exceedingly 
thankful for the benefit of the 
radio,’’ he said, ‘“‘if they had not 
put in this pie-plate effect, it would 
come in pretty handy. But having 
| started it this oy after a time the 
| speaker will not be able to see his 
audience because of these things. 
But they serve a very wseful pur- 
pose, because they let the fellow 
who sits at home hear all that is 
going on in the world about him. 

‘‘Let’s see,’’ he went on, turning 
| with a broad smile to the President- 
lelect, ‘‘what is’ it. you call kim, 
Frank—‘the Forgotten Man’? 


Refers to ‘‘Forgotten Man.” 


The audience laughed heartily 


'and a broad smile lit up the face 
|of the President-elect at this echo 
of a term that received nation-wide 
| attention when it was first used by 
;Mr. Roosevelt. The former Gov- 


ernor continued: 

“I noticed that the Secretary of 
State in swearing in Governor Leh- 
man read the constitutional oath of 
office from beginning to end. Now, 
if it had been me instead of Gover- 
nor Lehman, he wouid not have 
had to read it all. I know it by 
heart, because in this particular 
room I have subscribed to that 
| oath seventeen times. 

‘‘We are witnessing here a unique 
;spectacile. This is a red letter in- 
jauguration day. 

“The outgoing Governor has been 
elected by a vote of the people to a 
larger and greater field of activity. 
We know from the record and the 
history that he leaves this State for 
that larger field because of the ex- 

erience that he got in this build- 
ng. 

“We are also inaugurating today 
as Governor the man who has been 
his side partner for four years. 
This man has been our Lieutenant 
Governor. He is familiar with the 
business of the State and with its 
problems. We certainly all think a 
great deal of Governor Roosevelt 
and Governor Lehman. Look at 
the nice soft jobs we picked out for 
| them, 

“They are both going into office 
at a very trying time in the history 
of our State and of our bn a 
owing to a tremendous reduction in 


| predecessors, 


| 
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Scene in the Assembly Chamber at Albany Yesterday as Secretary of State Flynn Administered the Oath of 
Office to Colonel Herbert H. Lehman. 








ments, and of private communal 
agencies. 


Budget Must Be Balanced. 


The financial stability of the 
State has been maintained in 
spite of the drain of present con- 
ditions, largely by our determi- 
nation to keep our budget at all 
times balanced. To attempt to 
do otherwise, indeed, would be to 
fly in the face of Constitutional 
mandate. Each year must pro- 
vide a balance of income and ex- 
penditure. A deficit of one year 


must be made up the next year. 
This has been done. This must 
be done. 

We owe a definite duty to see 
to it that the tax burdens are 
made as light as_ possible. 
Wherever operating costs can 
legitimately be cut, they must be. 
In a few weeks I shall forward 
to the Legislature my Executive 
budget for the next fiscal year. 
I have labored long to bring the 
operating costs down to as low a 
figure as is consistent with sound 
government. 

Unhappily, need for 
economy in governmental activi- 
ties is not a matter of virtue or 
thrift, but rather of dire neces- 
sity enforced by the contraction 
of incomes of our taxpayers. In- 
sistent demand for governmental 
economy comes from the harassed 
and overburdened taxpayers of 
the State. That is not unnatural. 

On the other hand, governmen- 
tal expenditure is inherent in the 
proper fulfillment of the respon- 
sibility of the State for the edu- 
cation, welfare and relief of its 


today’s 


eople. Where that responsibil- 
ty transcends the demand for 
retrenchment, the burden must 
continue to be borne by the tax- 


serpent eA CEE 


NEW YORK STATE INAUGURATES A NEW 


payers. Where, however, public 
services to the people — even 
though sound and advisable under 
ordinary circumstances—can be 
dispensed with without destruc- 
tion of the State’s essential re- 
sponsibility, then it is due to the 
taxpayers that retrenchment be 
made now. 


Pays Tribute to Smith. 


In days like these the govern- 
ment must be especially business- 
like and efficient. There can be 
no excuse for duplication or 
waste. The administration of that 
master in statecraft, Alfred E. 
Smith, brought about a reorgan- 


ization and modernization of the 
machinery of State government 
which have largely removed 
waste and duplication, and made 
possible strict economies, The 
framework of our State govern- 
ment is now substantially on a 
sound business basis, and has 
been for five years. 

Not so our local governments. 
Not so our counties, our towns 
and villages, our thousands of 
special districts. Not so our cities. 
They have lagged far behind. 
With rare exceptions they are 
still wasteful and inefficient. Our 
local rural governments are still 
struggling along with machinery 
two hundred years old. They are 
now attempting to render forms 
of public service which were 
never dreamed of when they were 
first set up as units of adminis- 
tration. Even the most rural and 
sparsely populated have long 
since outworn the wheels of gov- 
ernment with which they were 
equipped. And as we come to the 
more densely populated, the more 
suburban counties, towns and vil- 
lages, it becomes obvious how 
hopeless, how futile, it is to try 





R. F. C. Ready to Grant Loan 
“To the Limit” to New York 





Special to Tax New York Trues. 

WASHINGTON, Jan. 2.—The 
Reconstruction Finance Corpora- 
tion is prepared to provide relief 
funds ‘‘to the limit if need be,’’ 
when Governor Lehman of New 
York applies for a loan, members 
of the corporation said today 


when they were informed of his | 
reference to the necessity for a. 


loan in his inaugural address. 

If an application for a loan is 
received from New York favora- 
ble consideration would be ex- 
tended, they added. Under the 
terms of the Reconstruction Fi- 
nance Corporation act no State is 
permitted to borrow more than 
$45,000,000, but the intimation was 
given that if New York wants 
that amount, there will be no 
question as to granting the re- 
quest. 

‘New York State’s example in 
providing reliet for its unem- 
ployed has been an inspiring spec- 
tacle,” said Fred C. Croxton, as- 
sistant to the directors in the 
emergency relief divisions. ‘‘It 
will have no trouble getting what- 
ever it needs up to the limit of 
the law.”’ 


SL 
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revenues and increase in expendi- 
tures—money for relief of different 
kinds. But the thing they can feel 
satisfied about is the attitude and 
temper of our people. They have 
shown that they are willing to carr 
their part of the burden. We wink 
them godspeed, health and strength 
and peace of mind. 

“I think I speak for the assembled 
guests here today and for the peo- 

le who are listening in when I say 

od will shower them with his 
blessings so that they will have 
health, strength and courage to 
carry on.’’ 


The President-elect Speaks. 


After Mr. Smith had returned to 
his seat, Secretary Flynn called on 
the President-elect, who in the mean- 
time had been escorted to the front 
of the rostrum. As he stood, flanked 
by the guests occupying honor 
seats on the dais, the audience 
arose anew in greeting, with a re- 
alization that a great figure in the 
political history of the State was 
relinquishing his duties for a career 
in a national sphere. 

Mr. Roosevelt, with a side glance 
at his wife, who sat near by with 
members of her own and the Leh- 
man family, smiled happily and a 
smile appeared also on her face. 
In his valedictory as Governor, he 
spoke in a reminiscent vein, ex- 
pressin hi at leaving those 
with whom he had served for four 
years in the administration of the 
State's affairs. 

He alluded to the presence of 
former Governor Smith with a 
warmth that was convincing. He 
said it was of especial interest to 
a s geo that they were sur- 
rende vernment which 
both had bean atrivi to build up 
and render more effective, 


Text of Gov. Lehman’s Address at His Inauguration Before Albany Throng 


GOVERNOR. 


iff 
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to make them function econom- 
ically with their present admin- 
istrative equipment. The wonder 
is that they can perform what 
they do, even with their extrava- 
gant and wasteful costs. 

During the days of false pros- 
perity taxpayers paid insufficient 
attention to their tax bills. While 
money was plentiful, the extrava- 
gance or wastefulness of local 
government was looked upon 
with comparative complacency. 
Times are now different. Tax- 
payers now appreciate the fact 
that every cent of direct tax 
which they pay goes to the sup- 
port of local government alone— 
that nong of it oe to Albany, 
and that none of it goes to Wash- 
ington. 


Need of Municipal Reform. 


Much is to be desired, too, in 
the structure of city government 
generally in this State. The City 
of New York is not alone in this 
respect. The size of the metrop- 
olis, and the extent of its finan- 
cipal operations may unduly em- 

hasize the defects of its admin- 
strative machinery, but equally 
grave defects exist in many of 
the other cities of the State. 
While the problems of the smaller 
cities are not so spectacular, they 
are equally important to their 
own citizens and taxpayers. 

In all local government, the fun- 
damental essentials of pabnanaint 
fiscal stability and economy in- 
volve reorganization and modern- 
ization. The principles of respon- 
sible, coordinated government 
which we have applied in our 
State should be applied to our Jo- 
cal, rural and urban units. 

We owe it to an overburdened 
people to see that reform comes 
now. It is true that these sug- 


| Governor Lehman. At this refer- | bilities, whereby Washington and 


| 


| 
| 


| 
| 








into crisis has b 


ence to the incoming Governor the 
audience applauded. 

After referring to the need of re- 
forms in local government, he said 
that he realized the necessity of co- 
operation between the Federal Gov- 
ernment and the States and an- 
nounced his conviction that the 
time was at hand when the line at 
which Federal machinery should 
stop and State machine begin 


| should be more clearly defined. 


Thanks His Aides. 

His speech follows: 

“On taking leave of you, my 
friends, my neighbors and my asso- 
ciates, after four years in Albany, 
I could not fail to have many re- 


|grets at the parting. They have 


been happy years—made more s0 
by the loyalty and common purpose 
of the many men and women who 


have so unselfishly aided me in the 
conduct of the administrative gov- 
ernment of the State. 

‘To all of you who have been my 
colleagues, from the members of 
my Cabinet on through the ranks 
of all the departments and the civil 
service, I extend my personal ap- 
preciation. 

“T have seen much of government 
of many kinds, and in many p!~:es, 


and I do not hesitate to say to the) 


people of this State that their pub- 
lic servants in the executive branch 


of the State Government take high | 


rank for faithful service and high 
integrity. 

“Four years ago it fell to me to 
succeed a Governor who had set a 


standard founded on unselfish ef- | 
fort and a keen understanding of | 


the needs of the people of the State. 
To maintain a government of def- 
inite action, founded on 
thought, has been my aim. It is, 
therefore, of especial moment bot 

to Governor Smith and to myself 
that we see today the responsibil- 
ity that was ours passing into the 
hands of Governor Lehman. 

“‘Any executive who has been able 
to p into practical effect a 
philosophy of government, a meas- 
ure of accomplishment that tran- 
scends mere theory or the mere 
duties of ‘routine administration, 
must rejoice that the thirteen mil- 
lion human beings within the bor- 
ders of our State are to be led for 
at least two years to come by one 
who understands human needs and 
has the purpose to meet them. 

“A clear view must include all 
functions of governing. The Gov- 
ernor of this State, while giving 
full recognition to the desirability 
of home-rule in local affairs, must, 
at the same time, encourage ever 
possible effort to improve the effi- 
ciency of local government. Though 
we have been negligent in the past, 
the very times in which we live 
have focussed attention on the com- 
parative inefficiency in almost all 
of our lesser units. 

“The povecehiner of the State— 
in other words, the people thern- 
selves—a.e, in my judgment, rightly 
asking both structural changes and 
the elimination of unessential per- 
sonnel and of unnecessa func- 
tions. Therein lies a definite relea- 
tionship between the State Govern- 
ments and the localities themselves. 


Federal and State Cooperation. 


“Less well-defined but of great 
importance, nevertheless, is a direct 
relationship—that between the gov- 
ernment of the State and the gov- 
ernment of the Federal Union. The 
ht new problems, 


such capable hands as those of!and at the same time new responsi- 


liberal | 


|the several State capitals may be- 
come more mutually helpful—espe- 
cially in the matters which, with 
increasing frequency, involve over- 
lapping functions. 

“It is time to define more clearly 
where the Federal machinery of 
government ends and where the 
State machinery of government be- 
gins. It is time likewise for closer 
contacts between the President and 
the Governors. 

“That is another reason why I re- 
joice today in the privilege of taking 


part in the inauguration of my long- 


time friend and colleague, Governor 
Lehman. 


Washington. 

“In the years to come may the 
people of our State 
same fine loyalty which they have 
been good enough to give to me.’’ 

With the address of Governor 


Lehman the climax, when he had | 
ended the last of the ceremony, was | 


reached. Mr, Lehman when he ad- 
vanced to the speaker’s desk re- 


dress from manuscript. 
Two rows of seats on the ros- 


his family and that of the Pres- 
ident-elect. 

Those in Governor Lehman's fam- 
ily group occupied the front row, 
flanking the speakers. In the sec- 
ond row sat Mrs. Roosevelt and 
Mr. Roosevelt’s mother, Mrs. James 
Roosevelt. She wore black with a 
blaex hat, while Mrs. Franklin D. 
Roosevelt was garbed in purple 
satin and wore a black feathered 
hat. Mrs. Curtis B. Dahl, daughter 
of the President-elect, had on a 
gray and royal blue ensemble. 

The Roosevelt group also includ- 
|ed Mr. and Mrs. James Roosevelt 
and the secretaries of the outgoing 
| Governor, the Misses Marguerite 
|Lehand and Grace Tully and 

Guernsey T. Cross and Mrs. Cross. 

Mrs. Herbert H. Lehman wore a 
, gown of black chiffon velvet and 
|a black hat. 
members of the incoming Gover- 
nor’s family were his three chil- 
dren, Peter G., aged 15; John R., 
12, and Hilda Jane, 11. Three 
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I shall have a friend in|} 
Albany, and he will have a friend in} 


ive to him the} 


ceived an ovation. He read his ad- | 


trum were occupied by members of | 


Conspicuous among} 


gestions have come year after 
from my two predecessors in 
the Executive Chamber, and have 
not been acted upon the Leg- 
islature. That is no longer im- 
portant. It is a mattter of small 
moment who points the way to 
rogress. It is a mattter of little 
a ce who is to blame for 
the present situation. The vital 
—- is that we join hands in go- 
ing forward. 
Steps in Reorganization. 

What are the important objec- 
tives for which we strive? What 
are the principal results which 
we seek in this movement to- 
ward the improvement of local 
rural and city government? Cer- 
tain fundamentals lie at the basis 
of reform, They are: 

1. The consolidation of the 
various agencies and functions 
of local government. 

2. The reduction of all operat- 
ing expenses made necessary by 
these times. 

3. The rearrangement of local 
financial agencies in order defi- 
nitely to fix budgetary responsi- 

bility. , 

4. The precise and complete 
fixation of administrative and 

executive responsibility. 

These form the goal for which 
we should work. We have talked 
about these reforms in this State 
for the last ten years. Discus- 
sion has become more definite 
about them in the last four years. 
Let us now proceed to get action. 

In the consideration of these ob- 
jectives, let us not permit our 
vision to be obscured by the de- 
tails of the many plans for reor- 
ganization which will be submit- 
ted this year. It is not a ques- 
tion of any individual plan. No 
one plan need be looked to for the 
solution of the whole problem. All 
plans should be considered to- 

ether to the end that the most 
esirable and the most effective 
parts of each may be used to gain 
our purpose. Our chief concern 
should be to get some action this 
ear. It is not essential that we 
nsist upon immediate Utopia. 
The vital thing is that.something 
be done at once so as to provide 
the means now for immediate 
economy. Whatever can be done 
at this session of the Legislature 
toward this end should be done. 

I have been privileged to share 
in the administration of this State 
for four years. I look forward 
to the two years ahead of me, 
gravely, but with antincipatfon 
of joining with ail of you in hold- 

ing our rudder true to our course 
through this storm—of continu- 
ing to devote our resources to- 
ward the happiness and comfort 
of the people of New York, and of 
striving ever to make our State 
a more desirable place in which 
to liwe and work. To this end I 
invite you to make common cause 


nl 


with me. If it involves sacrifice 
on eur part, let us resolve to 
make it. The times require it. 


The requirement can be met only 
by our united effort. 

It is with a deep sense of the re- 
sponsibility that has come to me 
as executive of this State that I 
undertake my duties. I want with 
all my heart to serve my State 
and its people well. If I fall short 
of the standards I have set for 
myself, it will not be due to lack 
of industry or of devotion to the 
obligations I have assumed. [I 
pledge myself again at this sol- 
emn moment to give the best that 
is in me to discharge the great 
trust that has been placed in my 
hands. 





————— ane 


LEGISLATURE FACES 
PROBLEM OF TAXES 


Joint Session Tomorrow Wit 
Hear Lehman’s Message on 
Balancing Budget. 








REPUBLICANS TAKE STAND 





They Will Support the Governor's 
Program if the Democrats Are 
United on Measures, 





Special to Tae New Yorx Tours. 

ALBANY, Jan. 2.—With all indt 
cations pointing to one of the longe 
est sessions of recent years, the 
Legislature will be convened at 
noon Wednesday... The Democrats 
| will be in control of the Senate for 
ithe first time since 1924, while the 
| Republicans will have only one 
|majority in the Assembly. 

Governor Lehman announced to 
night that he would follow the prac. 
| tice established by former Gover. 
jnor Smith and would read his an. 
|nual message at a joint session of 
ithe two houses in the Assembly 
j|chamber. After a brief session the 
| lawmakers will recess until Monday 
| night. 

Most of the Senators and Assem- 
| blymen who came here today for 
| the inaugural ceremony will remain 
| over for the opening of the Legis- 

Party caucuses will be held 


| lature. 


lat the Capitol tomorrow night. 
Senator John J. Dunnigan, who 
will succeed Senator George R. 
Fearon as president pro tem of the 
| Senate, was called to New York 
late today by the critical illness of 
his father. He received word of 
| his father’s condition at the conclu- 
| sion of the inaugural ceremony and 
|left immediately. 

| Joseph A. McGinnies of Ripley 
jis scheduled to be re-elected Speaker 
|of the Assembly, although for two 
|or three years there have been 
{rumblings in the Republican ma- 
| jorjty that he should be replaced 
| by a younger man. Mr. McGinnies 
| will give a dinner for the Republi- 
lean Assemblymen tomorrow night 
before the party caucus. It is ex- 
| pected that his election as Speaker 
| will be unanimous. 

| Senator George R. Fearon will 
| find himself seated on the left side 
of the aisle, due to the fact that the 
| Democrats captured control of the 
| Senate at the last election+by a 
| bare majority. With no votes to 
| spare, Senator Dunnigan, the Dem- 
|ocratic leader, will be forced to 
|have every Democratic Senator 
| present to pass controversial meas- 
| ures. 

|, Republican legislative leaders, it 
|} was learned today, have decided to 


force the Democrats to shoulder 
ithe responsibility for boosting 
itaxes. They insisted that they had 


no desire to put Governor Lehman 
| ‘in a hole,’’ but that they intended 
to see to it that the Democrats 
‘take the blame’’ for tke higher 
taxes. 

Because of this situation, every 
one of the twenty-six Democratic 
| Senators will have to be held in 
| line if the budget is to be balanced 
| by new or increased taxes. 
| Senator Fearon indicated that the 
itwenty-five Republican Senators 
| will not vote for any new taxes un- 
lless the Democrats first pledge 
themselves to support the proposals 
which will be made by Governor 
} Lehman. 








ROOSEVELT VISIONS 


‘NEW NATIONAL LINK 


' 


By JAMES A, HAGERTY. 
Continued from Page One, 


iment finances, balancing the 
budget, taxation and other national 
problems with the Democratic 


| Congressional leaders. Mr. Roose- 
velt expects that there will be a 
general discussion and that he will 
receive valuable information which 
will result in the formulation of a 
| party Congressional program. 


Week-end at Hyde Park. 


At Albany today, where he has 
lived the greater part of the time 
during the last: four years, Mr. 
Roosevelt gave no thought to poli- 
tics. Although James A. Farley, 
Democratic national chairman; 
John F. Curry, leader of Tam- 
|many, and other important party 
‘leaders in the State were there, 
| the President-elect did not discuss 
| politics with any of them, In fact, 





there was no time for any such) 


discussions, as the President-elect 





| before the iriauguration ceremony, 
| went from the Capitol to the lunch- 
leon given By Secretary of State 
| Edward J. Flynn and departed for 
|Hyde Park immediately after the 
luncheon. 

Mr. Roosevelt will return to Hyde 
Park from New York City Friday 
afternoon, but will be back in New 
York again after the week-end. 

Since the announcement of the 
itinerary of his Southern trip, 
| which disclosed that he is to go to 
Muscle Shoals and Montgomery, 
Ala., the President-elect has been 
deluged with invitations to visit 
|Southern cities. It is not believed 


| 





arrived in Albany only a short time | 


}Springs, Ga., where he expects to 
|remain for two weeks before he 


starts on his cruise in Southern 
waters. 
| During this period, Governor 


Roosevelt not only intends to study 
the structure of the government so 
ithat he may have some personal 
| knowledge of how to cut govern- 
;mental expenses, but will continue 
conferences with the Congressional 
| leaders of his party on legislation, 
and, undoubtedly, will begin to give 
consideration of the selection of 4 
Cabinet and appointments to other 
important posts. For that reason, it 
was said, Mr. Roosevelt will find it 
difficult to accept any of the invita- 
tions, and probably will find it nec 
essary to decline them all. 


| Norris May Not Visit Shoals. 
WASHINGTON, Jan. 2 W- 
|Senator Norris, Independent Re 
| publican of Nebraska, said today 
| he had received an invitation some 
| time ago to accompany President- 
| elect Roosevelt to Muscle Shoals 
| for an inspection of the govern 
|}ment’s power project there, but 
lwas “rather doubtful’ whether he 
| could go. 
Word of the invitation to 
Senator, a leading advocate of gov 
|ernment operation of the gigantic 
power plant, came yesterday from 
New York. 
Senator Norris, who supported 
Mr. Roosevelt for election, said he 
| would like to make the trip, but 


was not sure he could spare the 
time during a session of Congress. 
“Mr. Roosevelt will have egperts 
| with him who know more about = 


| than I do,’”’ he said. 


the 


| 





Voices Alabama’s Welcome. 


MONTGOMERY, Ala., Jan. 2 
—Governor B. 
graphed to President-elect Roose 


| velt at Hyde Park, N. Y., that the 
| “whole State is delighted’’ over the 


brothers, Philip Lehman, head of| that he will be able to accept any | Democratic leader's contemplated 


the banking firm of Lehman Broth- 
ers; Arthur Lehman and Judge 


of the invitations, as the program 
| mapped out calls for a number of 


; trip here Jan. 21. a 
“A warm welcome awaits you, 


Irving Lehman, who sat with his/important conferences at Warm| the message said. 


/colleagues of the Court of Appeals, 
were on the rostrum as were other 
relatives. 

Governor Lehman will remain at 
the Capitol for the remainder of 
the week. On Wednesday he will 
read his annual message to the 
Legislature at a joint session of the 
Senate and Assembly. The budget 
and other administrative subjects 
will occupy his time in his first 
week in office. 

While Governor Lehman was in 
the middle of his address Mrs. 
Franklin D, Roosevelt suffered a 
fainting spell. She was assisted 
from the Assembly Chamber by her 
daughter, Mrs. Dall, and was 
treated a physician. She was 
able to take an afternoon train for 
New York City. 





Newark Air Lines Carry 460 in Day 
Special to Tue New Yorx Tres, 
NEWARK, N. J., Jan. 2.—Air 
travel was better than average yes- 
terday with 460 passengers carried 
on e seventy-eight transport 
lanes leaving and arriving at 
ewark airport. Incoming travel 
a exceeded the outward bound 
w 


310 ngers arriving and | 
150 departing. ‘fhe Ludington Air 


Lines, operating between Newark 
and Washington, carried the heed 
est number of persons of the s 
air lines, with 190 passengers, 
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— [nrerest | 
BEGINS THE DAY | 
OF DEPOSIT, 


& when left to the end of quarter. 








Quarterly Dividend declared for quarter ending Dec. 31, 1932 
at the rate of 334% per annum. 


“Banking by Mail” 
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will be statione 
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other elevator 
tions; will be a 
and as arrivin 
their cars wil! 
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thus be enabled 
cars at their fF 
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Four elevators 
& Capacity of 4 
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carry loaded m 
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Viding a direct 
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Tomorrow Wilt 


n’s Message on 
ng Budget. 


S TAKE STAND 








port the Governor’y 
i¢ Democrats Are 
mn Measures, 





New Yorx Toves. 

1. 2.—With all indi 
to one of the long. 
recent years, the 

1 be convened at 
y.. The Democrats 

ol of the Senate for 

ince 1924, while the 

ill have only one 

/ Assembly. 

man announced to. 

ould follow the prac. 
by former Gover. 
would read his an- 

t a joint session. af 

s in the Assembly 

r a brief session the 
recess "ntil Monday 


enators and Assem-~ 
ame here today for 
eremony will remain 
pening of the Legis- 
-aucuses will be held 
omorrow night. 

. J. Dunnigan, who 
Senator George R. 
ident pro tem of the 
alled to New York 
he critical illness of 
e received word of 
dition at the conclu- 
igural ceremony and 


[cGinnies of Ripley 
be re-elected Speaker 
ly, although for two 
s there have been 
the Republican ma- 
should be replaced 
nan. Mr. McGinnies 
ner for the Republi- 
nen tomorrow night 
ty caucus. It is ex- 
;s election as Speaker 
10uUs. 
rge R. Fearon will 
sated on the left side 
e to the fact that the 
‘tured control of the 
last electioneby a 
With no votes to 
Dunnigan, the Dem- 
will be forced to 
Democratic Senator 
s controversial meas- 


egislative leaders, it 
day, have decided to 

to shoulder 
i for boosting 
nsisted that they had 
t Governor Lehman 
t they intended 
the Democrats 
for the higher 


nocrats 


mao’? 


this situation, every 
venty-six Democratic 
to be held in 
o be balanced 
taxes. 

yn indicated that the 
Republican Senators 
for any new taxes uR- 


have 
igat i 
igé is 
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mocrats first pledge 
support the proposals 
> made by Governor 


where he expects to 
weeks before he 
se in Southern 


period, Governor 
only intends to study 
of the government so 
he some personal 
to cut govern- 
s, but will continue 
the Congressional 
party on legislation, 
y, will begin to give 
f the selection of a 
intments to other 
For that reason, it 
ysevelt will find it 
pt any of the invita- 
bably will find it nec- 
ne them all. 
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y Not Visit Shoals. 

TON, Jan. 2 W- 
ris, Independent Re 
Nebraska, said today 
ved an invitation some 
accompany President- 
relt to Muscle Shoals 
ection of the govern- 
er project there, but 
doubtful” whether he 


the invitation to the 
ading advocate of gov- 
ration of the gigantic 
came yesterday from 


who supported 
t for election, said he 
to make the trip, but 
-e he could spare the 
a session of Congress. 
elt will have egperts 
10 know more about it 
he said. 


orris 
rris, 





labama’s Welcome. 
MERY, Ala., Jan. 2 
M. Miller today tele- 
President-elect Roose- 
» Park, N. Y., that the 
2 is delighted” over the 
leader's contemplated 


B 


a4 , ” 
welcome awaits you, 
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jing Dec. 31, 1932, 
im. 
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ROOSEVELT TOAD | 
POWER GOST STUD 


Lehman and Pinchot Also Will; 
Cooperate in Conference 
Here Jan. 20. 


BASIC FIGURES SOUGHT) 










Public Engineering Institute to, 
Determine Rate Foundation 
for Domestic Service. 








EXTENSIVE DATA PREPARED | 


Reports by Experts of State Boards 
Will Cover Many Phases of 
Distribution Expense. 








President-elect Roosevelt, Gover- 
nor Lehman and Governor Pinchot 
of Pennsylvania, the State Power 
Authority announced yesterday, 
have expressed willingness to co- 
operate with the Institute of Pub-| 
lic Engineering in its inquiry into | 
the costs of distribution of electric | 
power. | 

The institute, organized to pro- 
vide a forum for discussion and | 
study of such costs, will be held | 
under the auspices of the State | 
Power Authority on Jan. 20 in the 
Hotel Pennsylvania. The Public | 
Service Commissions of New York, ; 
Pennsylvania and the District of } 
Columbia, together with their en- 
gineering experts, are cooperating ae SS See 2 he SN 
with the power board. 


The primary purpose of the in- 
stitute is to attempt to establish a 
foundation upon which the distri- 
bution of costs of electricity, with 
special reference to household and 
rural service, can be accurately and 
scientifically determined. 


To Deal With Special Phases. 


Mrs. marta H. Lehman, wife of 
inauguration. 








LIKELY 10 BE GUT 


Prospective Passage of Lame- 
Duck Measure Will Lop Off | 
a Month and16 Days. | 


MANY STATES DUE TO ACT 


Change Already Ratified by 17 
and Approval by 19 More Makes 
Plan Effective on Oct. 15. 








Special to Taz New Yorx Times. 


ee 


WASHINGTON, Jan. 2.—With| 
The sessions will be divided into } forty-three Legislatures meeting 


three parts, each devoted to some | during 1933 and the “‘lame duck”’ 


special phase of the inquiry, with | constitutional amendment already 
an authority in the field presiding. | well on the way to ratification, it 
There will also be informal talks / now appears certain that the pres- 
by selected speakers at luncheon | ent short session of Congress will 
and dinner meetings. be the last and that Franklin D. 

The tentative program calls for a | Roosevelt will serve one month and 


session at 10 A. M., with ‘‘The| sixteen days less than four years 
Theory and Practice of Cost-Find-| in his term as President. 


ing’’ the subject of discussion. Ata| Seventeen States have ratified the 


session to begin at 2:30 P. M. the amendment, providing a change in 
will be ‘‘Distribution Cost | the meeting date of Congress and 
Data,” while the evening session at wy Bee oe rege bo Pk ay ome 
; = ‘ uf ! Should nineteen o e forty-three 
8:30 o'clock will be conducted as 8/7 sisiatures meeting between now 
“Plant Managers’ Symposium on |and April approve the amendment, 
Distribution Cost Experience.”’ be Secretary of State would de- 
Those who will preside at the ses-| Clare it in operation on and after | 
se % Ss Oct. 15. In that event the next | 
; Congress would convene in regular | 
session the first week in January, | 
1934, and the next President would | 
be inaugurated on Jan. 20, 1987. 
The State Department has _ re- 
ceived certified copies of ratifica-| 


topic 





sions and the luncheon and dinner 
meetings include D. B. Steinman, 
president of the New York State 
Society of Professional Engineers; | 
Chairman Clyde L. King of the; 
Pennsylvania Public Service Com- | 

i 

| 





mission, 
of the School of Engineering, Uni- 
rsity of Pennsylvania; Chairman 
i R, Maltbie of the New York 
Public Service Commission and | 


Robert H. Fernald, dean|tion from New York, Mississippi, | 


Arkansas, Virginia, New Jersey, | 
Kentucky, Michigan, South Caro- 
lina, Maine, Rhode Island, Louisi- 
ana, Illinois, Pennsylvania, Indiana, 
Texas, Alabama and West Vir-| 
ginia. } 

The Legislatures of forty-one! 


ee 


N 


States meet in regular session this | 
month: Arizona, Arkansas, 
fornia, Colorado, Connecticut, Dela- 


diana, Iowa, Kansas, Maine, Mary- 
































INE GOVERNORS 
~ ASSUME OFFICE 


‘Democrat Takes Wisconsin 
Chair for the First Time 
in Forty Years. 














PARTY CHANGES COMPLETE 





In Montana Democrats Take Over 
Nearly All Offices and Court 
dudgeships. 















By The Associated Press. 

New Governors held the reins of 
State administrations today as half 
a dozen Executive chairs changed 
occupants, and re-elected officials 
were inaugurated in three other 
Commonwealths. 

All were Democrats, as were the 
greater number of the Guberna- 
torial selections at November's vot- 
ing, most of whom will go into of- 
















TUESDAY, JANUARY 3, 
Expert on ‘Useless Papers’ 
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Willing to Quit House Post 


By The Associated Press, 

WASHINGTON, Jan. 2, — The 
chairman of one House commit- 
tee is ready and willing to quit 
his post any time his leaders say 
the word. 

Representative Robert Alexis 
Green, Democrat, of Florida, 
head of the committee on the 
disposition of useless executive 
papers, said today that his com- 
mittee could be done away with 
altogether and not ‘be missed 
much, A good bit of tedious work 
goes with the post, and there is 
some doubt in Mr. Green’s mind 
that he and the other committee 
member, Representative Edward 
H. Wason, Republican, of New 
Hampshire, get much credit for 
what they do. 

“Before the executive depart- 
ments dispose of any accumulated 
papers,’’ Mr. Green said, ‘“‘they | 
have to file a request with this | 
committee, They tell us in detail 
what the papers are and furnish 
us with copies. 


















Mrs. Franklin D. Roosevelt, wife of the retiring Governor, and 








ROOSEVELT TERM | HOPES ROOSEVELT 


Under Gradual Reform of System 


| Roosevelt’s 


|der President-elect Roosevelt with 


“ian anecdote concerning the man- 
Cali- | 


ware, Georgia, Idaho, Illinois, In-| 





Times Wide World.Photo. 


the new Governor, witness the 


WILL LEAD BOLDLY 


Dill on Radio Says Only Dan- 
ger Is That New President 
May Not Be Radical Enough. 


Democratic Executive, 


jenth of orca test wook tor nts! YUGOSLAVIA WARNS 


|consin’s first Democratic Governor 
PREDICTS A REBUILDING | in forty years, Albert G. Schmede- 
man, pleaded in his inaugural ad- 
dress today for the support of every | siavia, 
citizen, regardless of party. 





All May Benefit by Revolution, 


the Senator Declares. 





Special to Toe New YoRK TIMES. 
WASHINGTON, Jan, 2.—Declar- | 
ing that Franklin D. Roosevelt 
must show “bold leadership when 
he enters the White House if he is 
to meet the nation’s expectations,”’ 
Senator Dill assured the country to- 
night that there was no danger of 


the President-elect being ‘‘too | of Secretary of State, from which! concluded the Albanian treaty for! 
radical.” i or pany aro renage soa = “ee | Italy in 1926 is Baron Pompeo 
“The danger is that he will not mecutive Cuties Om the Geath of | Aloisi, now Premier Mussolini’s 


| be radical enough,’’ Mr. Dill added, | 


in a speech in the Radio Forum | 
arranged by The Washington Star | 
and sent out over a National Broad- | 
casting Company network. | 
After reviewing the legislative ; 
possibilities of the new administra- | 
tion, Mr. Dill, one of the Western | 
Senators who were active in pre- | 
convention support of Governor , 
candidacy, reiterated | 
what he called the need for basic 
changes and real accomplishment 
by the new President. 
“Tf he fails,’’ said the Senator, 
“the people at the next election 
will elect some real radicals who 


, will try for far-reaching changes 


that may extend even to the form 
of government itself and will cer- 
tainly force a distribution of great 
wealth such as has. never been 
known in this country’s history.’’ 

He illustrated the change in na- 
tional policies which he expects un- 


|ner in which a bridge over the 
| Ohio River was rebuilt. 
“The old bridge was highly un- 


fice within the next few days. 


sides 
York were Governors C. Ben Ross | 
of Idaho, John E, Erickson of Mon- | 
tana, Arthur Seligman of New Mex- 
igo, William A. Comstock of Mich- | 
igan, A. G. Schmedeman of Wis- | 
consin, Leslie A. Miller of Wyo- 
ming, Ben B. Moeur of Arizona and 
Henry H. Blood of Utah. 


“Some are cleaning and press- 
ing bills, butcher shop receipts 
and what not. Others are rec- 
ords which may have historical 
value, or bearing on a depart- 
ment’s affairs. We are supposed 

to read those papers. 

‘‘Nobody pays any particular at- 
tention to us now but they would 

if we let something get by that 
should be preserved.”’ 


Those who took office today be- | 
Governor Lehman in New 








Charles W. Bryan, Nebraska’s | 
took the | 








wise | ITALY ON BALKANS 


MADISON, Wis., Jan. 2 ().—Wis- | 





Continued from Page One. 
| tion in the Balkans against Yugo- 


Teausimat’ elendaienn aed ani Since 1926 the Albanian Kingdom 


rounded by State officers, all but |®5 been linked to Italy by a mili- 
one of whom are Democrats. | tary S well as an economic treaty 


) and s, in fact, the base for a con- 





— 


Wyoming. | ceivable Italian armed intervention 
CHEYENNE, Wyo., Jan. 2 (®).— © the Balkan peninsula, Albania 
Wyoming came under the adminis- has existed only thanks to yearly 
tration of Governor Leslie A. Mil- SUbsidies from the Italian ex- 


ler, Democrat, today, who succeeds 

A. M. Clark, Republican, the Act- continue payment of the subsidies 

ing Governor. junless King Zog agrees to a full 
For two years Mr. Clark had | customs union. 

filled the offices of Governor and| It is significant that the man who 


Governor F. C. Emerson soon after | 
his inauguration in 1931. 

Governor Miller will serve out the | 
last two years of Governor Emer- | 
son’s term. 


Chief of Cabinet and Minister of 
Foreign Affairs. 

the customs union because, he 
says, his people, especially the 
mountain tribes tn the Catholic 
north of Albania, are anti-Italian 
and will revolt at news of the 
treaty. The Italians are still try- 
ing, however, and official concern 
in Yugoslavia has reached such a 
pitch that the Minister in London 
was instructed to visit the Foreign 
Office today. 





Montana. 


HELENA, Mont., Jan. 2 4P).—Mon 
tana went under complete Demo- | 
cratic control today as representa- 
tives of the party elected in Novem- 
ber took over all but one of the} 
major State offices and became a 
majority on the Supreme Court and 


all major boards and commissions. 

Governor J. E. Erickson began his | 
third term. Chief Justice Callaway 
conducted the brief and simple in- 
augural ceremony in the Governor’s 
reception room. 











Idaho. 

BOISE, Idaho, Jan. 2 (®).—Gov- 
ernor C, Ben Ross, 
started his second term as Idaho’s 
Chief Executive today. 
Others who took office are all 


chequer. Now Italy has refused to| 


King Zog has refused to accept | : : A : ; p 
| Curtis makes furniture, builds fine sofas and chairs to your order in his own 


|satisfactory,”’ he related. ‘‘The 
land, Massachusetts, Michigan, | Mayors of the two cities called a 
Minnesota, Montana, Nebraska, | meeting to decide what to do. Some 
Nevada, New Hampshire, New| said, ‘let us blow up the old bridge 
Jersey, New Mexico, New York,| and build a new one’. Others Said, 
North Carolina, North 


NOI Dakota, | ‘jet us abandon the old bridge and 
Ohio, Oklahoma, Oregon, Pennsyl-| seject another site for the crossing 
vania, Rhode. Island, South Caro-|anq build another kind of bridge’. 
lina, South Dakota, Tennessee,| ‘But those who considered the 
Texas, Utah, Vermont, Washington, | needs of the people and the habits 


West Virginia, Wisconsin and Wyo-| of the people, as well as the neces- 
ming. 


Democrats, including seven admin- 


istrative officials and two Supreme 
Court justices. 

Two years ago Governor Ross 
and §. é. P. Mix, Lieutenant Gov- 
ernor, were the only Democratic 
officials to take office. ; 





Utah. 


The Alabama Legislature will also 
meet this month in special session. 
The Florida Legislature will meet in 
regular session in April. 

During the last few years a 
number of attempts have been 
made to do away with the “‘lame 
duck” sessions of Congress and 
change the date of Presidential in- 
auguration. These had all met 
defeat through failure to obtain 


in the Senate and House to submit 
them, until in the last session of 
Congress Senator Norris was suc- 
cessful. His amendment was sub- 
mitted to the States last March. 
Recent short sessions of  Con- 
gress have enacted comparatively 
little legislation of importance ex- 
cept appropriation acts. Just as in 
the present session, members of 


of | 
their attention to little more than 
the routine legislative functions. 
The shortness of the session has in 
the past lent itself to filibustering 
and on some occasions even supply 
bills have failed to pass. 


| “lame duck’’ members continuing 
| in office after being defeated. In 
| the present House, for instance, 
| which has more than 150 of them, 
the defeat of the Garner resolution 
for prohibition repeal was laid to 
a large group of 
who will be succeeded by wets in 
the next session. 


PLANS RESEARCH CENTRE. 


The Port of New York Authority 
try to demonstrate graphically 
the operation of the largest truck 
e built before fifty 
guests at an “elevator dinner’ next 
Friday at 6 P. M. at the new in- 
lar nion freight terminal, which 
it has built on the block at Eighth 
Aven 


levators ever 


Merck Company to Open Labora- 
tory Building at Rahway, N. J. 


e and Fifteenth Street. 


| 
| 
| 


lsity of a new bridge—that is, the| 


the necessary two-thirds majority | 


oe ang have usually complained | 
ck of time and have turned | 


Many evils have been charged to | 


‘lame ducks’”’ 


| engineers—they said, ‘let us go on 
|using: the bridge and rebuild it 
while we use it.’ And so they re- 
built the bridge by replacing old 
|parts with new . parts, without 
|losing its use for a single day. 

“Just so Mr. Roosevelt is not 
likely to want to destroy existing 
economic or financial systems. He 
will probably be opposed to entirely 
new schemes. He will most likely 
want to modify and rebuild exist- 
|}ing systems, but keep on using 
them while he brings about the 
changes desired. This policy may 
require a little more time, but it is 
more in keeping with the American 
|way of revolutionizing conditions 
for the benefit of all.’’ 


‘KENTUCKY GOVERNOR 
WILL URGE SALES TAX 


| Measure Will Be Sought to 
| Relieve Realty if State Votes 
for Change. 


+ 








LOUISVILLE, Jan. 2 (4¥.—Gov- 
j}ernor Ruby Laffoon, speaking at 
jthe Louisville Board of Trade’s 
|New Year’s reception today, said 
he will ask the 1934 General As- 
|'sembly to enact a general sales tax 
law and remove the State tax on 
|real estate and tangible personal 
|; pro erty. 
| His plans, he said, depend upon 
|the voters in November adopting 
l the proposed amendment to the 


SALT LAKE CITY, Jan. 2 (®).— 
Henry H. Blood, former chairman 
of the State Highway Commission, 
became Utah’s Governor at noon 
today. 

Anthony W. Ivins of the first 
presidency of the Latter Day Saints 
Church pronounced the invocation. 
The oath was administered by Chief 
Justice J. W. Cherry of the State 
Supreme Court. 

Both the retiring Governor and 
his successor are Democrats. 





New Mexico. 


SANTA FE, N. M., Jan. 2 GP).— 
‘Governor Arthur Seligman, Demo- 
lerat, began his second term as/ 
Chief Executive of New Mexico at 
noon today. Caief Justice John C. 


Watson of the Supreme Court ad- 
ministered the oath. 

There was great scurrying about 
prior to the pyre | because no 
Bible could be found in the Execu- 
tive offices. One was borrowed 
from the office of Justice Howard 
L. Bickley, the Governor rested his 
left hand upon it, and the inaug- 
ural proceeded. 

The first official act of Governor 
Seligman was to commute to life 
imprisonment the sentence of 
Pedro Martinez, who was to die in 
the electric chair Jan. 13 for the 
slaying of Mrs. Apolonia Narvaez 
| nearly two years ago. 

He said Martinez was convicted 
lon circumstantial evidence. 





Arizona. 


One 
measuring 17 by 34 feet, has been 
the 


stationed 


designated 
Will be 


banquet hall and 
at the sixth floor 
An- 


in the 


f> 
| 
Francis Lee Stuart, past president 
of the American Society of Civil! 
Engineers. | 
State Boards to Cooperate. | 
Others who have agreed to co-| 
operate in the inquiry include rep- | 
resentatives of Federal and State | 
regulatory boards, engineering so- | 
cieties, municipalities, public-utility 
industries, economic and civic as- 
sociations, colleges and universities 
} and other groups 
Extensive studies of electrical dis- 
tr ion costs have been prepared 
by experts dttached to the co- 
ope g commissions and other 
grou; The results of these in- 
qu , supplemented by graphic 
charts, will be submitted to discus- 
sion and criticism at the institute 
Bess) ns 
The Power Authority, in connec- 
tion with the St. Lawrence River 
development project, is charged by | 
the Legislature with the duty of | 
cetermining the costs of domestic | 
ar rural electric service, as the | 
basis for negotiating contracts with | 
private companies for distribution ! 
of the power to be generated under 
the project 
Othe public-service groups are 
equally interested in the problem, 
because it is recognized that dis- | 
tribution costs are controlling fac- 
tors in the proper determination of 
retail rates for electricity. | 
Port Authority to Demonstrate 
Mi . . . 
New Big Track Lifts Friday 
at Freight Terminal. 


fifteen-story building. 


otner elevator, of similar propor- 
tions, will be at the ground floor, 
and as arriving guests drive in, 
their cars will be directed to this! 
Platform and whisked up to the/| 
scene of the dinner. ‘“Suests will 
thus be enabled to s: nto their 


cars at their homes 


; step out 
at the table of their host. 


Four elevators, each of which has | 


& capacity of 40,000 pounds and can 
operate at a speed of 200 feet per 
minute, have been installed at the 


terminal They are designed to} 
carry loaded motor trucks to the 
various floors of the building, pro- | 
viding a direct freight delivery to | 
and from the offices of shippers 
and railroad terminals. During their 
transfer recently from the factory 
in New Jersey to the terminal, 


traffic in both lanes of the Holland 
Tunnel was halted to provide space 
for the huge platforms 
guests of the Port Authority will 
include representatives of com- 
Panies which participated 
Construction of the inland terminal. 


of the elevators, its platfarm | 


Dinner | 


in the} 


Specia: to Tus New Yore Truss. |State Constitution authorizing the 
RAHWAY, N. J., Jan. 2.—-The/ Legislature to remove all 


jmew research laboratory of Merck pn ay on real and personal 
& Co. here will be dedicated on! ®&ry- 
March 1, George W. Merck, presi- If this amendment is ratified by 


the people,’’ he said, ‘‘I shall urge 
dent, announced today. The struc-|upon the next General Assembly 





‘ture, started in 1932, will house in|the passage of a general sales tax 


|law as a means for raising revenue 
with which to administer the 
ernment of Kentucky, 
will take the place of taxes now be- 
ing collected upon real estate and 
tangible personal property.”’ 

He added that “if the 


|the south wing laboratories for pure 
research in biochemistry and phar- 
macology while the north wing will 
be used for applied research. 

The central section will be used 
for offices of the directors of re- 
search, Dr. R. T. Major, Director 
of Pure Research, and Dr. W. H. 
Engels, Director of Applied Re- 
search. Dr. Joseph Rosin, technical 
director of the company and his 
staff will work on the second floor, 
which will also house a library. 


ee 








Rules Committee. 
Weather Halts Rausch Flight. 
SAVANNAH, Ga., Jan. 2 (>).— 

W. H. Rausch, who started from 

Camden, N. J., today by plane to 
make a record flight to Daytona 
Beach, was forced down here by 

bad weather. He will fly to the 

Florida city tomorrow. His time 

from the Camden airport was 


| about seven hours, includi stops 
}at Richmond, Va., and ‘Charles: 
{ ton, 8. C. 


ber, 


tax whatsoever upon them.”’ 


present cost of collecting taxes. 





‘ov- 
and that 


proposed 
amendment fails of ratification, a 
sales tax law should not be enact- 


The Governor sponsored a sales 
tax during the 1932 session, but 
after passage by the House, the 
measure was killed in the Senate 
The Governor's 
four-year term expires in Decem- 


“The owners of lands, town and 
city lots, constitute three-fourths of 
our population,’’ the Governor said. 
“The owners of this character of 

roperty do not receive sufficient 
ncomes therefrom to justify any 


The Governor said that the cost 
of collecting revenue under the 
prrpeses general sales tax would 

not more than one-third of the 


PHOENIX, Ariz., Jan. 2 


private life today. 





lic Instruction. 





trations are Democratic. 


cian, took the oath as Governor. 


Herman E. Hendrix. 


(4 TECHNOCRACY'S 
OUT CHALLENGE 


by Wayne W. Parrish 






(P— 
pn Three pioneers of Arizona who have 

|served the State in official capaci- 
ties for many years were retired to 


They were Governor W. P. Hunt, | 


Secretary of State Scott White, and 
C, O. Case, Superintendent of Pub- | 
¢ aguin seek public office. Both | °— 
not again se public office. Bot , 
the retiring and incoming adminis-| much to use. That's the great 


Dr. Ben B. Moeur, Tempe physi- 


Mr. White was succeeded by James | 
H. Kerby, while the office of Super- 
intendent of Public Instruction, 
held by Case, was taken over by 








1933. 


NAVAL EXPANSION 
WILL BE DELAYED 


Democrats Decide to Halt 
Action on New Ships Until 
Roosevelt Takes Office. 





HIS POLICY IS AWAITED 


Legislation This Session Not Likely | 


to Go Beyond Modernization 
Already Budgeted. 


Special'to Tox New York Times. 
WASHINGTON, Jan. 2.—Plans to 
build up the United States Navy 
will be halted until the advent of 
the Roosevelt administration Chair- 
man Vinson of the House Naval Af- 


fairs Committee said tonight, thus) 


expressing what is understood to 
be the consensus of opinion among 
Democratic Congressional leaders. 

“It ig extremely doubtful that any 
new building or any new author- 
ization will be provided for at the 
present session,’’ Mr. Vinson stated. 
“I think that the legislation will 
be confined to the $63,000,000 al- 
ready in the budget for battleship 


modernization and continuance of) 


construction.”’ . 
While Mr. Vinson would not dis- 
cuss the matter, it was learned on 


excellent authority that the Demo-| 


crats will do nothing more about 
the navy until they have consulted 
President-elect Roosevelt. It is nec- 
essary to ascertain just how far Mr. 


ceed with naval construction in view | est possible power consistent 
of the strained economic situation! ‘‘reasonable’’ economy. Those w 


naval legislation included in the pro-| his attitude unaltered, but point out 
gram of the now almost indubitable| that he must take the situation of 


| special session. the Treasury into consideration in 
Halt in Building Cited. urging additions to the naval 


i | strength. 

| Big navy men among the Demo-| Subcommittees of the House Naval 

crats are anxious for added one {rape mayer ent gro mee mak~ « 
_|ing studies to see if economies can 

struction in order to aid unemploy | be brought by consolidating some of 

; ment and stimulate business, but as ithe purchasing activities of the army 

yet they are uncertain as to the|/and navy. vernor Roosevelt is 

| party leader’s ideas on the matter.|said to be sympathetic with this 

|On one hand, Mr. Roosevelt is Proposal. 


pointed out as a firm friend of the! Ba nach ae ile al a 
navy, but, on the other, it is re- REPEAL URGED IN OHIO. 


called that he has asked for a 25 . 
per cent reduction in government | Legisiature Also Gets Resolution to 


expenditures. “ . ” 
Doubtless these Democrats will | Ratify “Lame-Duck” Amendments 
COLUMBUS, Ohio, Jan. 2 ().-- 


——— to Mr. foosevelt that there | 
has been no sivengthening of the Two resclutions, one roposin 
oover Adminis- | ok: ie ste ne a 


navy during ‘ue ifieati 

tration, even though other nations | ‘@t!fication 

have been building up to treaty | amendment to the Federal Consti- 
limits. Some of the Democrats em~| tution and the other proposing re- 
oa hea eat oe ae ey pre, | Peal of constitutional prohibition 
strong position when future naval|in Ohio, were introduced at the 


conference with European powers | opening session of the Ohio General 
would discuss naval limitations. | Assembly today. 


“If we do not do any more build-| 

ing than we have been doing we; Both resolutions were presented 
would rank as the fourth navy in;in the House of Representatives, - 
the world by 1936," Mr. Vinson com-| where Gus Kasch of Summit Coun-- 


mented this afternoon. ity créated a brief furor when he” 


Vinson Opposes Retrenchment. |}made an unsuccessful attempt to 
|introduce a resolution condemning 

Mr. Vinson, who advocates a fleet |certain activities of Governor 
built up to treaty limits, thinks;George White, also a Democrat.” 
about $600,000,000 should be expend-| The House also received a bill = 
ed in a graduated program. He said ra yr sae to legalize 2. 
that the $63,000,000 now set aside for | Mr. Kasch’s criticism of Gow 
the modernization and construction |ernor White was based on the ac-> 
plan should certainly not be annual-/j tivities of the Governor and Demo- 
ly lessened. |eratic State; Chairman Henry G.- 

When Congressional Democrats| Brunner in attempting to organize 
saw Mr. Roosevelt at Warm Springs | the Legislature. He asked the 
just before Congress convened, the| House to adopt a resolution sum-, 
Governor was represented as flatly|moning the Governor before it te « 
against any weakening of the navy.| explain his actions. He was ruled” 
He was said to be resolved to estab-' “‘out of order.” : 
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English Lounge 
Suite by Curtis 
with low, deep 
down cushions. 
. In fine velvets, 
& homespuns and 


YY tapestries, etc. 
Wy, 





All around you are stores that buy and sell furniture. Curtis is not one of these, 


workrooms, carries on the tradition of Chippendale, Hepplewhite and Phyfe. 
Curtis gives you maker’s price—and now there’s an extra Midwinter Sale Saving! 


SL SE LS PELE ILS TALS SAE ARCANE I, SPAT UERHR ee IS SHRHR  egs R S 
CURTIS MAKES FINE SOFAS AND CHAIRS « 55 FIFTH AVE. at 12th STREET 








Safe! 
Powerful! 


Goes 3 times 





Stretch *1 as far as'*3 when 
fighting sore throat colds 


PEPSODENT ANTISEPTIC Is 3 times as powerful as other leading 


mouth antiseptics. Hence it goes 3 times as far. And whether you buy 
the 25c, 50c, or $1 size, you still get 3 times as much for your money. 


_Pepsodent Antiseptic has. 
| Only two kinds 


| When fighting sore throat colds and times as powerful as other leading mouth 
| Bad Breath (Halitosis), remember there * antiseptics. Hence it goes three times as 
are really only two leading kinds of far—gives you three times as much for 
antiseptics on the market. In one group your money—and gives you extra pro- 
is the mouth antiseptic that mast be tection against stubborn colds and throat 
used full strength to be effective. In the irritations. Insist on Pepsodent Antisep- 
tic~and be sure! Be safe~and save money! 


Pepsoden 


TWO FAMOUS RADIO PROGRAMS 


Amos 'n’ Andy...» The Goldbergs 


| 
| 
| 
| other group is Pepsodent Antiseptic ~ 
| 
| Every night except Saturdey and Sunday, over N.B.C 


are other good antiseptics on utterly safe when used full strength, yet 
| DL the market that will help you escape powerful enough to be @iluted with 2 
Ids... but they cost three times as parts of water and yet kill germs ih less 


than 10 seconds. 
Makes 


advantage 





IMPURE BREATH 
(Halitosis) 


The emazing results of Pepsodent Antiseptic in 
fighting sore throat colds prove its effectiveness 
in checking Bad Breath (Halitosis). Remember, 
Pepsodent is 3 times more powerful in killing 
game than other leading mouth antiseptica. 

emember, even when diluted with water it still 
kills gorma. 


$1 equal $3 
tic is at least three 


Some of the 50 different uses for this 
moder antiseptic 


Sere Throat Colds 
Heed Colds 
Smoker's Throat 
Bad Breath 
Meuth | 
Irritations of the 
Gums 
After Extractions 
Tied, Aching Feet 


Cuts and 
Abrasions 

After Shaving 

Chapped Hands 

Dendruff 

8xin Irritations 

Checks Under-Arm 
Perapiration 

“Athlete's Foot” 








Roosevelt feels it justifiable to pro-| lish the naval strength at the high- + 


and further, if he is willing to have| have consulted him recently declare 


Antiseptic 
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Mexico to Tarn Army Camp 


; : ; WARNS RECOVERY Into Farms for Distribution 
) WILL NOT BE RAPD m= 


i MEXICO CITY, Jan. 2.—The 
g extensive Federal Army concen- 
tration camp at Sarabia, Guana- 
juato, established several years 
ago and recently orderd aban- 
doned, will be turned into farms, 
the government announced today. 
Several thousand acres com- 
prise the camp, which will be 
parcelled out to agrarians. The 
land is regarded as valuable be- 
cause of the irrigation system 
and buildings erected by the 
army. 


CONNECTICUT BODY 
URGES AlD TO AGED 


State Board Asks Legislature 
to Set Up Plan to Pay $7 a 
Week to Needy Over 70. 
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» Mitchell, Head of Social Trends 
‘ Board, Says That Is Implicit 
Conclusion of Its Findings. 





STRESSES PRIVATE DEBTS 








; 
‘ 
2 
% 
; | 
{ Delay in Readjusting Their 


Structure a Major Factor in 
Retarding Prosperity. 





LOW BUYING POWER CITED 










Chairman Emphasizes It Has | 
- 4 Fallen to That in 1900—Huge 
Farm Debt Also Recalled. 
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p> | ‘DRASTIC REFORMS ASKED 
: Dr. Wesley C. Mitchell, chairman | 

of the President’s Research Com-| 

mittee on Social Trends, said yes-|'Town Poor Farms and Poorhouses | 

terday that one cf the conclusions | Would Be Superseded Under 

implicit in the findings of the com- 

mittee concerning the “‘stark and New Welfare Division. 

bitter realities’ that must be the 

basis for any long-range policies for! 

the nation, was that emergence 

from the depression now in its 
: fourth year - as bound to be slow. 















IRE HE FERTIL TINE I, ED 





Special to THe New YorK Times. 

HARTFORD, Jan. 2.—The Old- | 

| Age Pension Commission, in a re-| 

. ic today, offers two 
a ‘ laved because of port made public y, 

Recovery is delay bills to be submitted to the incom- 


delay in readjusting the private |— 4 
ood savaaitane principally the long-|'"8 Legislature and proposes drastic 
term structure which was connected | changes in the methods of caring 
with the real estate boom,” he said. | for Connecticut’s aged indigent and 






















































































session and made effective not later 
than July 1, 1935. 

The commission, appointed by the 
Legislature in May, 1931, to survey 
the problem, states that it ‘‘is 
impressed with the urgent need for 
the recommended aid,’’ and ‘‘for 
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| 
| kindred problems. 
“ ver matter than 
It is #0 a. Svwee _| The bills contain features of the 
the liquidation of a boom in mer din 
a conflicting plans unsuccessfully pro- 
c : } 
. 1 id the de-| posed at the last session by the 
eeres rn Pe immediate Connecticut Federation of Labor 
en wae SNe of , and the Manufacturers’ Association | 
problems facing the nation which pompelbesansdeorna” t 
wows be approached from the! "new division in the- State De- 
yi int formulated by the Presi- 31 } 
. _— nom et and that “the partment of Public Welfare would 
pegents com thane tl wel] | be established to administer a com- 
ue we their wacerencing S | prehensive program of old-age as- 
as the hope for improvement lies) P pevere Be 
* in the fact that * * * not all parts | sistance and provide the machinery 
> in B 4 : 7 
of our organization are changing at! ee the new system of age | 
the same speed or at the same! Three major recommendations | 
time.” are submitted by the commission 
; . as follows: 
Fall in Farm Values. | 1. A State-town system of out- 
With national indifference to the ot eae peome ss ee 
fact that our capacity to produce | tri welfare homes to supersede 
goods changes faster than Our C&-/ existing town poor farms and poor- 
houses. 
pacity to purchase and that one . 18 
should be slowed up aan ny — Pad. to administer bothethe dis. 
is speeded up, Dr. Mitchell pointed | + >it welfare homes and outdoor re- 
out that the research committee lief to the aged; a director named 
hat the aggregate) f 
Sieg cose Mangal a rican | Under jurisdiction of the State De- 
money earnings» paid mah meric®® | partment of Public Welfare; an ap- 
employes fell after 1929 to the pur-) propriation of $25,000 is asked to set 
chasing equivalent of the beginning a _—~ office. + einen tata 
of ame a — po nee for the preneat at 10 years; sae 
depreciated $20,000,000,000 at | | citizens are excluded and ten years 
the past decade, with the gi0,- | of residence in the State is re- 
that the American farmer 18 91Y,-| quired; the amount of relief to any 
000,000,000 in debt. : ,.| one person is not to exceed $7 per 
According to Professor Mitchell's reak. 
comment on the report, that leaves| ne cost for this project for the 
~ the country with an industrial = first year is estimated at $1,055,000, 
agricultural equipment ey ®S this sum to care for operating the 
been progressively adjusted to vk. | new division and provide the neces- 
chanical invention, with ar ae “| sary relief for the first year for 
able gains in the records o Pro- | 53 i92 persons of 70 or over who 
ductivity per worker, but with dis-) 5+. eligible under the plan. 
~» Tegard for the fact a. a ae In view of the financial situation 
5, tive limit upon pro ~ pe ill ab. |@ the State, the commission points 
limit of what the markets wil jhis out that it will leave to the Legis- 
sorb at profitable prices and this lature the decision as to when the 
limit is set by the purchasing power |), ments are to begin. It expresses 
at the disposal of would-be consum- |4).¢ hope, however, that if no ap- 
ers.” ropriation can be made at this 
One of the fundamental “issues” | PoP . 
of the report, he said, was the em- session, the proposed bill for out 
phasis that ‘‘the basic feature of 
our present economic organization 
is that we get our livings by mak- 
ing and spending money incomes.”’ 
x Rapid Wage Rise Doubted. 
“A change in the distribution of 
“" income which would put more pur-| this reason our report would be 
_, chasing power in the hands of wage rene pote with ,; og a 
- earners would enormously increase | well co Fmetingarnrs aoa a teauent te 
the market for many staples and g0/ an appropriation which would give 
far toward providing places for all| effect to our suggested programs. 
.. competent workers, but for the near ‘ — -~ fees Sane Se ene ba 
«. future we see little prospect, of a| ais . this Stete ores hy i 
rapid a to + FR nod yo, deeply mindful of the present eco- 
Saet declared ° aves, nomic conditions, and we have con- 
in | sequently been most reluctant in 
* Professor sg ae tener | roabanneebiiienr new appropriations, 
-' cuss the prospec a - é “ 
=. Roosevelt administration might entailing additional tax burdens. 
make use of the three-year researc : 
_, of the sapeeee euenmeiises as a chart | FURTHER RISE FEARED 
-« for the “new deal.”’ 
The research committee had not 
« gone extensively into the private IN SOUTHERN RIVERS 
Febt situation, he aes for the niet: enn aaemmaeeneed 
.. Teason that-the terms of its com- ° ° ° 
mission from President — pro- | Rains, Predicted for Later in 
_ vided only for a review of the way e 
. the social system had per Hy: and Week, Threaten Wider Sweep 
* the general formulation of the pro 
.« lems that confronted it. of the Flood Waters. 
af What Committee Did. 
.. The committee had simply con-| MEMPHIS, Tenn., Jan. 2 (P— 
tented itself with pointing out that; The threat of further heavy rains 
your ideas of property and the late this = — — 
» distribution of wealth are ‘‘another tomas” Gouge -¥ qineral igreve- 
--focus of maladjustments,” and/ ment in flood conditions and the 
noting that ‘‘generation by gernera- prospect of continued fair weather 
tion the right of a man to do what | ee iain tae” iiialsiiei 
+. he will with his own has been | weteorologist A. R. Long of the 
*» curbed by the American people act-| Weather Bureau here that the pos- 
.~ ing through legislators and ad-| sibility of heavy rains the latter 
» ministrators of their own election.” | part of the week might send many 
With the unemployed of the na-|tributary streams in northern Mis- 
tion estimated by the committee at | sissippi, eastern Arkansas, and 


More than 10,000,000, while in-/| western Tennessee over their banks 
+ security of employment was pro-| again. 
. nounced ‘‘characteristic of the eco-| The Mississippi, though rising 


nomic process,’’ the committee an- 
= nounced the need for ‘‘a strong gov- 
* ernment to diffuse more promptly 
7 sand widely the gains of civiliza- 
wy 6«C,.tion’”’ and to determine ‘‘some 
-@ criterion of social importance in at- 
4, tacking the problems.’’ 

Professor Mitchell said yesterday, 
however, that it would ge f be 
agreed by all the members of his 

.. committee that they had formulat- 
' _. ed such a criterion in a different 
|G section of the report when they 
said: 
=, “The immense structure of human 
~* culture exists to serve human needs 
-- and values not always readily meas- 
urable, to promote and expand hu- 
*man happiness, to enable men to 
live more richly and abundantly.”’ 
Similarly, he said, ‘‘the next phase 
of the nation’s development’’ was 
‘* identified at another point in the 
rt as a move away from indi- 
4 vidual initiative toward a “higher 
gree of coordination.’”’ Although 
‘the wartime coordination of indus- 
tries showed how eet the eco- 
iomic structure could be recast, 
committee thought the “trans- 
nation of the existing economic 


rapidly, has given no cause for 
alarm as yet. Even if it reaches 
the anticipated flood stage of thirty- 
five feet within the next few days 
only the unprotected lowlands out- 
side of the levees will be inundated. 
It reached a stage of 24.8 feet to- 
day, a rise of 2.2 feet in twenty- 
four hours. 

Memphis, perched ~_ on Chick- 
asaw Biutt, does not fear the ris- 
ing river. However, in West Ten- 
nessee about 50,000 acres of farm 
lands, not in cultivation, and three 
State highways have been flooded. 

The Tallahatchie in Mississippi is 
rising rapidly. Thousands of acres 
are under water and hundreds of 
tenants have had to move out, The 
rampaging Cassidy Bayou has 
backed over the Charleston-Webb 
highway from Mikona to Webb, 
and creeks in the territory are over- 
flowing. 

Streams in Alabama are receding. 
Southern Railway officials hoped 
to complete repairs oles on a 
bridge across the Tompbigbee, near 
Jackson, to restore traffic between 
Mobile and Jackson: 

Some apprehension was felt at 
ation into something differ-| Leachville and in the eastern part 
ould take place by a series of | of Craighead County, Ark., tonight 
because of a report that the Little 
River was endangering levees near 
Kennett, Mo. With the water two 
feet below the top of the levee along 
a twelve-mile section, 200 men were 
bolstering weak spots with 40,000 
bags of earth, 
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con , 1 we 
| © While Dr. Mitchell admitted Con- 

was, in theory, “almost omni- 
wotently’’ the custodian of the 
» rican social system, he defend- 
4 the suggestion of a national ad- 
sory council to propose changes. 


















head of the division, which is to be|to the nations experiencing credit 





OPTIMISM VOICED NEW ENGINEERING 
ON SOCIAL TREND) IN 4933 PREDICTED 


Professors Ogburn and Mer- 
riam, Hoover Committee Mem- 
bers, Cite Our Resources. 








Atom-Smashing to Bring an 
“Electro-Static’’ Technique, 
Dr. K. T. Compton Expects. 








NEW INDUSTRIES EXPECTED |HAILS SCIENTIFIC FEAT 








Our Economic Organization Is 
Pictured as Capable of With- 


standing Present Strain. 


M. Il. T. Head Foresees Completion 
This Year of Atomic Analysis 
Through the Spectrograph. 








Copyright, 1933, By The Associated Press. 

ATLANTIC CITY, Jan. 2.—The 
origination of ‘‘electro-static en- 
gineering’”’ in 1933 is foreseen by 
Dr. Karl T. Compton, president of 
the Massachusetts Institute of 
Technology, in a forecast of the 
prospects of scientific developments 
made after attending the meetings 
of the American Association for the 
Advancement of Science here. 

This new form of engineering 
would be the result of high-volt- 
age electrical experiments which 
promise in 1933 to exceed by pos- 
sibly tenfold anything of the kind 
the world has ever known. 


Dr. Compton forecasts also the 
possibility of finishing what he says 
‘ig probably the most significant 
scientific achievement in physics of 
this generation,’’ the completion 
of the knowledge of the ‘“‘lines’’ by 
which atoms reveal their make- 
up in the spectrograph. 

Dealing with ‘‘atomic disintegra- 
tion,’’ or atom-smashing, Dr. Comp- 
ton says: 

‘Various centres have been de- 
veloped in equipment and technique, 
and it is reasonable to expect a flow 
of significant results [following the 
significant beginnings made by 
Chadwick, Cockcroft and Walton at 
Cambridge in 1932). 

“Among these centres are Milli- 
kan and Lauriston, California Insti- 
tute of Technology, with high power 
up to 1,500,000 volts; Tuve, Car- 
negie Institute of Washington, up 
to 2,000,000 volts; Lawrence of the 
University of California, up to at 
A “Tough Organization.” least 3,500,000 volts; Van De Graaff 

of Massachusetts Institute of Tech- 

“If the wealth of our nation de-| nology, up to 10,000,000 volts. 
pended on the three factors of popu-| ‘This latter, however, requires de- 


lation, natural resources and tech-| velopment of a new type of vacuum 

heaw temiens Weuld not de discharge tube: thus the program is 
ROlOKY, OUF Opu more ambitious, but results on dis- 
questioned,’ he said. ‘The least/| integration will probably be slower 
certain factor seems to be the eco-|in coming than with the first three. 
nomic organization, but it is a 


“Closely related to Cer Poa oni 
t ill be the marke evelo 
rather tough organization and has ments will be P- 
withstood a great many severe 


ment of high-voltage technique 

leading, conceivably, to important 

strains in the past. practical applications and the origi- 
“One of its chief weaknesses fs | 

its money and currency system. 


nation of ‘electro-static engineer- 
This part of our social organization 


ing.’ ” 
Physics in Other Sciences. 
was acutely disarranged by the war, 
with the most serious consequences 


Special to THE New Yorg Times. 

CHICAGO, Jan. 2.—America’s 
great need now is a national pro- 
gram that will permit industry, 
government and the other elements 
of the social structure to function 
in relation to our progress in tech- 
nology, according to William F. 
Ogburn, Professor of Sociology, 
and Charles E. Merriam, Professor 
of Political Science at the Univer- 
sity of Chicago, in commenting to- 
day on the monumental report of 
the Hoover Research Committee on 
Social Trends. 

The two professors, who served on 
he committee, said America has 
natural resources, population and 
technological and economic organi- 
zation surpassing any other coun- 
try. But, they said, the socia) or- 
ganization is creaking and out of 
gear, and the wealth of material 
presented in the report offers data 
on which scientists, political. and 
labor leaders, industrialists and en- 
gineers have an opportunity to 
apply their intelligence to bring 
about adjustments. The report does 
not prescribe remedies. 

Professor Ogburn expressed op- 
timism over the prospect of indus- 
trial expansion through new inven- 


tions and the country’s capacity to 
make the social and economic ad- 
justments necessary to continued 
progress. 


Physics will also get into chem- 
istry in new ways. 
“Recent history,’’ said Dr. Comp- 


disorganization iton, ‘‘shows that the fundamental 








predict a steadily increasing coop- 
eration between physicists and en- 
gineers. 


of absorbin 

theory of* 

[as yet unpublished] will serve as a 

directive and suggestive influence 

- the planning of future investiga- 
ons. 


teresting effects of the earth’s mag- 
netic field may be expected near 
the Equator and not, as was at 
first thought, near the poles, and 
it suggests various kinds of things 
to be looked for. 


study and interpret the ‘bursts’ of 
intense 
found in cosmic ray measurements 
and due, perhaps, to rgre but un- 
usually potent types of atomic dis- 
integrations.” 


which by breaking up light pro- 
duces lines revealing the makeup 


of the very hearts of atoms, offers 


gia Compton’s picture perhaps 


achievement in physics. 


of atoms,” he said, “for all except 
the most complicated atoms, like 
_ rare earths, is nearing comple- 

on, 
far, proved almost comple - 
tractable, icetpenath 
analysis machine developed by Har- 
rison at Massachusetts Institute of 
Technology gives promise of solv- 
ing these also. 


of physicists may point to atomic 


door relief be passed at the coming | 


“The severity of the present de- 
pression is due in large part to the 
accumulative effects of this disar- 
rangement. However, the further | 
‘we get ewer from the great war, 
tae less trouble we should have with 
our credit and currency. But it 





will remain a weakness. An in- 
ternationally regulated exchange 
medium is probably to be expected. 

‘“‘Another weakness, and one part- 
ly related to money, is the unequal 
flow of production and consump- 
tion.”’ 


As to Tendency and Trend. 


Technology, Professors Merriam 
and Ogburn held, is the develop- 
ment of greatest importance in 
American life, and the nation’s 
problem is to catch up with the ma- 
| chine. 

Dr. Oghurn said that during the 
depression it is difficult to distin- 
guish between the long-time trend 
jand the short-time tendency. The 
events since the depression started 
in 1929 were termed only a fluctu- 
| ation, not a trend. The long-time 
| economic outlook is bright, he held, 
with new machinery coming above 
the horizon which will create more 
| jobs and bring a higher standard 


|of living. Especially in the field 
of chemistry and electricity does he 
look for inventions that will mean 
as much to mankind industrially as 
the telephone, automobile, radio 
and airplane. The two professors, 
however, do not look for this to 
come with any degree of haste, and 
recovery depends on how soon so- 
cial adjustments can be worked out. 

“The economic well-being may be 
viewed from two outlooks,’”’ said 
Professor Ogburn. “One is the 
limited view of a few months or 
years only. The other is the long 
time perspective. 

“The President’s Research Com- 
mittee on Social Trends, whose re- 
port was made public today, found 
that, in general, economic trends 
could not be determined for a 
shorter period than thirty years, 
and in many cases it took a much 
longer time. Yet many persons 
think of the events of the last three 
years, since the crash of 1929, as a 
trend. 

“As a matter of fact, these events 
are only a fluctuation about a 
trend. From the limited view of a 
few months or years, the outlook 
has been very dark indeed. But 
this does not mean that the outlook 
for the long-time trend is dark. 
For a general trend may be up- 
ward and the fluctuation about a 
trend downward. It is worth while 
to think not only what the short- 
time fluctuations are but what the 
general trends are. 


Technological Gains Seen. 


“Tt is well known that the United 
States has the highest technologi- 
cal development yet possessed by 
any nation. But what is not usu- 
ally appreciated is that technology 
is a developing dynamic process. 
Parents with children now in col- 
lege can look back to their own 
college days, when there were prac- 
tically no automobiles, only a few 
telephones, no radio, no airplane 
and no motion picture. 

‘These inventions now are the 
basis of five of our largest indus- 
tries. It is almost certain the pres- 
ent college students will look back 
twenty-five or thirt 
on even more inventional develo 
ments, and greater industries built 
upon them. 

“‘What these inventions will be 
we cannot say. There does not ap- 
pear on the horizon at the moment 
any single new invention sufficient- 
ly developed or of sufficient magni- 
tude to pull us out of the present 
hard times, though there are a 
number of minor ones that collec- 
tively will help. These inventions 
often produce some technological 
unemployment which, though often 
tragic, is icopernae until adjust- 
ments are made, but they also pro- 
duce totally new industries which 
provide additional employment,’* 





years hence}, 


interpretation of chemistry, includ- 


ing biochemistry, is coming through 
application of the methods and 
ideas of physics. These methods 
include spectrum analysis, study of 
individual molecules by the mass 
spectrograph, interpretation by 
quantum theory, X-ray analysis of 
molecules, and crystals.’’ 

Physics will enter into the work 
of engineering in a dozen or more 
important advances. 

‘Tt is coming to be realized,” 
said Dr. Compton, ‘‘that engineer- 
ing is far from being the standard- 
ized practice comprised between 
the covers of the engineers’ hand- 
book or textbooks, but that tremen- 
dous developments are coming 
from the applications of physics. 

“Examples are soil physics, in- 
cluding mechanical properties of 
compressibility, shear and porosity, 
leading to a scientific theory of 
such things as foundations, fills 
and dams. Also hydraulics, with 
studies of structures and machines 
by dimensional interpretation of 
the action of models. 

‘“‘Easy solution of hitherto nearly 
impossible problems of structures 
and electric networks is promised 

y the use of automatic electrical 
and mechanical computing ma- 
chines. 

“Physics will be applied to the 
properties of materials, such as 
plasticity, strength, resistance to 
corrosion, and surface hardness, 
leading possibly to great improve- 
ments in the materials used for 
manufacture and construction. 

“Electronic devices, such as 
thyratrons, valves and oscillatc ;, 
have a field of usefulness in auto- 
matic control of machinery and 
operations and in electrical engi- 
neering which are scarcely yet re- 
alized and which require further 
development of equipment and of 
applications. For such reasons, I 



















Aatoist Finds He Hit-Car 


Of Jersey Commissioner 
Special to Tue New Yorx Tres. 
NEW BRUNSWICK, N. J., Jan. 
2.—To find that his automobile 
had collided with the limousine, 
operated by Harold G. Hoffman, 
New Jersey Commissioner of Mo- 
tor Vehicles, was cause for fur- 
ther shock to Arthur Dennison of 
44 Pershing Avenue, Milltown, 
when he stepped out of his car 
after a slight accident in Milltown 

this afternoon. 

Dennison, in attempting to pass 
a truck, is said to have driven into 
the path of Commissioner Hoff- 
man’s car as it approached from 
the opposite direction. Both cars 
were damaged. The drivers were 
uninjured and neither made a 
complaint against the other, but 
the Milltown police gave a sum- 
mons to Dennison to appear in 
court next Monday because he 
could not produce a driver’s li- 
cense. 






“Cosmic rays will continue to be 
interest. Here the new 
allarta and Lemaitre 


“This theory shows why the in- 


“‘We may also expect attempts to 


ionization occasionally 


Atomic Analysis Nearly Finished. 
The spectrograph, the glass pri n 


most important scientific 


“The analysis of the line spectra 


The rare earths have, thus 


but a new automatic 


“If this is done, this generation 


spectra as a job practically begun 
and finished in about twenty years 


—probably the most significant sin- 


gle scientific achievement of this 
generation. 


“The more complicated problem 


of band, or molecular, spectra is 


still in its early development stages 
and promises to be the chief key 
to the interpretation of chemistry.” 

Finally, he said that study of the 
earth by geophysical methods ‘‘is 
of great promise.’’ This includes 
investigation of the interior of the 
earth, study of the oceans, and at- 
mosphere, interpretation of geologi- 
cal processes, study of the age of 
rocks forming the earth’s crust, 
and of the age of meteors. 


MOSLEMS ATTACK 
VILLAGE IN ALWAR 


Troops Halt Indian Mob Trying 


to Force Hindus to Join in 
Anti-Tax Agitation. 








Special Cable to THz New York Times. 


DELHI, India, Jan. 2.—Unrest in 
the State of Alwar, where hundreds 
of villages are refusing to pay their 
land taxes until their grievances 
are settled, has flared up again. 
For the first time since the trouble 
started the Maharajah of Alwar has 
been obliged to send troops to the 
affected area, where the Meos, who 
are predominantly Moslem, at- 
tacked a village in order, it is said, 
to avenge themselves on the Hin- 
dus, who refused to join in the agi- 
tation. 

The expected announcement of 
the Maharajah’s decision to insti- 
tute an inquiry into the farmers’ 
rhage ce was not made at yester- 

ay’s durbar. Instead the Mahara- 
jah read telegrams from the Hin- 
dus, begging his assistance. He 
announced he would go to Delhi to 
try to influence the British Gov- 
ernment to cease ‘‘interference’’ in 
the State of Alwar. The Maharajah 
and his principal ministers came to 
Delhi today to confer with high 
officials. 








ECONOMISTS URGE 
A 3-FOLD PROGRAM 


rm) 


Continued from Page One. 


accomplished, will be immensely 
beneficial to all countries. 

“The gold standard of present 
weight and fineness should be un- 


flinchingly maintained. We should 
also encourage and facilitate the 
prompt restoration of the gold 
standard abroad—which settlement 
of interallied debts and tariff re- 
ductions will do. With adequate 
movement of goods across interna- 
tional borders, the ld of the 
United States and of the world is 
more than adequate for all credit 
needs. If, however, trade restric- 
tions throw an undue burden on 
gold in making international pay- 
ments, then debtor ‘countries have 
difficulties in maintaining the gold 
standard and confidence is so low 
in creditor countries that they can- 
not make effective use of their own 
gold on expanding credit. 

“Credit rests on the movement of 
goods as well as on the gold a A 
Agitation for currency experimen 
would impair confidence and re- 
tard recovery.” 

The signers of the appeal are: 


FRANX A. PETTER, Princeton University. 
BENJAMIN H, HIBBARD, University of 


isconsin. 
DAVIS R. DEWEY, Massachusetts Institute 
of Moor, A 
E, W. KEM ERER, Princeton University. 
ERNEST M. PATTERSON, University of 


P. Ivania. 
ABRAHAM BERGLUND, University of Vir- 
ANCIS TYSON, University of 
GEORGE HEBERTON EVANS cae 
mote University. 
M. B. HAMMOND, Ohio State University. 
BARNETT, Johns Hopkins 








University. 
B. of DERSON Jr., Chase National 
E. L. BOGART, University of Illinois, 
OLENK, 


BERNHARD OS8TR' City 
of New York — 


MORRIS A. COPELAND, University of 
rst DEIBLER Northwestern Universi 
: . e n . 
Kubin etncDse ‘Basal 
North Carolina. é _— 
WILLARD E. ATKINS, New York Untver- 


sity. 
JO8 H. 
WILLITS, University of eri 


BROADUS MITCHELL. Johns Hopkins 
University. 





he signatories to the above doc- 
ument are well-known economists. 
Dr. Fetter has been Professor of 
Political Economy at Princeton 


since 1911 and for eleven years was 
chairman of the Department of 
Economics and Social Institutions 
there, 

Dr. Hibbard is an authority on 
agricultural economics. 

r. Dewey-has been a member of 
the Massachusetts Institute of 
on faculty for forty-seven 
years and is the author of several 
works on statistics and economics. 

fessor Kemmerer has an inter- 
national reputation as a ‘‘money 
doctor,’’ having been called ee 
many governments as an expert ad- 
viger on currency and banking. 

Dr. Patterson has been head of 
the Department of Economics at 
the University of Pennsylvania 
since 1919. 

Professor Berglund was an ex- 
pert for the Tariff Commission for 
four years. 

Dr. Tyson has been a member of 
the faculty of the University of 
Pittsburgh since 1913 and during 
the war served the Bureau of Im- 
migration. 

r. Hammond, a past president 
of the American Economic Associa- 
tion, has written widely on labor 


problems. 

Dr. Barnett, professor of sta- 
tistics at Johns Hopkins since 1911, 
is an authority on trade unions. 

Benjamin M. Anderson Jr., econ- 
omist of the Chase National Bank 
since 1920, previously taught eco- 
nomics at Columbia and Harvard. 

Dr. gart was president of the 
American Economic Association 

6 past year. 

Dr. Ostrolenk is an instructor in 
finance at the College of the City 
of New York. 

Dr. Deibler was chairman of the 
advisory board of the Illinois Free 
Emplo: nt Offices 1917-29. 

Dr. urchison Professor of 
a ger Economics at the Univer- 
sity of North Carolina. 

r. Willits, superintendent of 
falar dining he wat hae wide 
ry ng the war, stu 

labor relations ployme 


















SMITH SKEPTICAL 


OF TECHNOCRACY 


Says Theory of Government 
by Engineers Has Just Had 
Its Chance and Failed. 








CALLS GROUP INTOLERANT 





Criticizes “Extravagant Claims,’ 
Doubting Illustrations of How 
Fast Machines Displace Men. 





Former Governor Alfred E. Smith, 
in his editorial column in the 
current issue of the New Outlook, 
rejects that concept of the new 
theory of technocracy that envi- 
sions a new form of government 
controlled by scientists and engi- 
neers. He declared that he ‘‘re- 
fused to get excited when it comes 
to discovering new principles which 
are going to change human nature 
overnight.”’ 

“As for substituting engineers for 
political leaders in running the 
country,”’ he added, ‘“‘I cannot re- 
frain from mentioning the fact that 
we have finished an era of govern- 
ment by engineers at Washington 
and that the people of the country 
did not seem to like it.’’ 

Mr. Smith remarked that “every 
now and then some one discovers 
a new system which is bound to 
revolutionize all government and 
the entire economic system. When 
the initial exciten.ent dies down, 
it is always found that changes in 
these fields are gradual and that 
we have mistaken new words for 
new principles.’’ 


Hits “Unintelligible’’ Language. 


If the technocracy group wishes 
to convert the people to its views, 
he went on, they will have to sub- 
stitute plain English for the ‘‘unin- 
telligible’’ language with which 
they now present their statements. 
He criticized them also as ‘“‘unneces- 
sarily intolerant’’ of existing sys- 
tems and leaders. 

“It seems to me,” the former 
Governor said, ‘‘that nothing much 
is gained for this new philosophy 
by denouncing all politicians and 
statesmen and demagogues and all 
business men as fools, or by the 
statement that in the next two 


cession of the dumb, the halt and 


the blind, stumbling from one futile 
gesture to another—from the mild 


work, to the anticipated probable 


moratoriums, to those twins of fi- 
Tr the dole and complete infla- 
on.’ 


“‘Nor will they hold the attention 


travagant claims without adequate 
evidence. For example, I read in 
one of the articles that technocracy 
‘has made invalid every old social, 
political and economic postulate 
now in use. It has rendered politi- 
cal systems useless. It has sounded 
the death-knell of old methods of 
exchange. It has shelved perma- 
nently the necessity for private en- 
terprise and savings. It has made 
sterile the moral concept of the vir- 
tue of labor. By its pervasive force 
in changing man’s whole outlook 
upon life it has opened the way for 
the greatest release of the so-called 
human values in history. It has 
provided the way for the elimina- 
tion of individual greed and the en- 
joyment of leisure by every one. 

“This is a pretty big order, which 
\is hardly substantiated by what 
follows.’’ 


Discusses Their Illustrations. 


Discussing the illustrations given 
by the technocracy group to show 
how fast machines are displacing 
human labor, Mr. Smith continued: 


“These illustrations are interest- 
ing, but doubts will occur to the 
reader, For example, what is hold- 
ing up the manufacture of the life- 
son | razor blade, the two-and-a- 
half-year shoe, the fifteen-year suit 
and the eight-mile-a-day paving 
machine? ow long will it take to 
plant enough ramie to meet the 
needs of the market, and may it 
not develop some — or pest which 
will eat it up as the boli weevil eats 
the cotton and the blister rust ruins 
our trees? 

“What is going to become of 
fashions and styles and the normal 
desire of the average woman to buy 
new clothes and keep up with the 
times? Don’t we all have a lot of 
old clothes camphored away which 
are still intact and wuneaten by 
moths, which we don’t wear ex- 
cepting at masquerades because we 
are afraid that if we —— in 
them in public we would be laughed 
off the streets? Is the technologist 
going to abolish little touches of 
human nature like that? 

“‘And the automobile that will run 
over 300,000 miles—is it going to 
cost 50 per cent more than a Ford 
or 50 per cent more than a Rolls- 
Royce? If it is the latter, then 
we need not worry about the early 
replacement of the present type of 
cheap cars. 

“There are plenty of shoes to be 
bought today at $15 a pair which 
will last for years. I have shoes 
that are ten years old myself. The 
trouble is that the average fellow 
doesn’t have the initial $15. Per- 
haps when the price system is abol- 
ished everybody can afford $15 
shoes, whic —- at that time 
will be equivalent of a bale of Ver- 
mont hay or a mess of Long Island 
flounders. 


Doubts Figures on Jobless. 


“When I am told that at the pres- 
ent rate we will have 25,000,000 un- 
employed in 1934 on account of in- 
crease in machine efficiency, with- 
out taking into account the depres- 
sion, I look for considerable proof 
of such figures but find none.” 

Despite the doubts he had ex- 
pressed, Mr. Smith concluded, he 
thought it a “fine thing’? that a 
group of men should be ‘‘studying 
these problems in laboratories and 
libraries, skeptical about present 
conditions, and with the nerve, in- 
dependence and originality to tackle 
the great problem of reorganizing 
the entire government and the so- 
cial and economic structure under 
which we live.”” He thought “much 
good” would core of a discussion 
of their plans. 

Commenting on other subjects in 
his editorial column, the former 
Governor reiterated his suggestion 
that the United States ‘‘offer our 
arepone debtors a reasonable plan 
for the reduction of debts owed us 
pe: based upon a credit on 

&TO8S value their American 


Ty wonder whet would he 
he continued, “if between 


years America will witness ‘a PrO-| ORIVATE SCHOOL INFORMAT 


buck-passing program of share the 


legislation of rent and private-debt 


of thinking people by making ex-| 





mas and New Year’s Day the Pres- 
President-elect and the 


ident, the 

7 that voula » & h 
our es we would approac 
the debt problem in the same spirit 
of Meg A and helpfulness with 
which we went into the World War, 
ould agree to a mora- 
torium for two years, in the course 
of which we would work out a solu- 
tion of our international debts, the 
tariff and scastberiy oni - _ 
friendly and n ys whic 
Tees homaase invoke, PR eouid be 
worth trying.”’ 


On revenue and taxation Mr. 
Smith found that President Hoo- 
ver’s recommendations to Congress 
on governmental economy and a 
general~ manufacturers’ sales tax 
were sound, “excepting that for 
reasons unaccountable to sensible 
people he has failed to recommend 
the modification of the Volstead 
act so as to permit the sale of beer 
and to collect a reasonable tax on 


Mr. Smith declared that the same 
forces that opposed the repeal of 

rohibition were opposing legalized 

er, and asserted that “‘the fight 
for prohibition reform has only just 
begun.”’ 





STYRIAN PEASANTS REBEL, 





Release of Ringleaders in Rict 
Averts Clash With Troops, 
Wireless to Taz New Yorx Toes. 

VIENNA, Jan. 2.—Peasant dts. 
content in Austria, which recently 
has taken the form of assaults on 
bailiffs attempting to distrain var. 
ous areas, has attained the dimem 
sions of a threatened revolt ty 

Styria during the past three days, 

Although the government has seng 
troops to Vorau, the centre of the 
disturbed area, thousands of peas 
ants, armed with stout cudgels, 


marched to the centre of the town 
tonight, demanding the release of 
four ringleaders arrested two days 
ago during grave riots. 

At the critical moment, as the 
peasant mob was about to attack 
the town hall and troops with fixed 
bayonets and loaded machine guns 
donned gas masks in readiness to 
release tear gas, a telegram arriveg 
from the State Attorney, consenting 


to the release of the ringleaders. 





ay 





COLLEGES 
UNIVERSITIES 


4RT, LANGUAGES 


PREPARATORY rectory in the 


See also the Private School Dit- 





BUSINES8s 
DANCING 
SWIMMING 


Magazine Section. SPECIAL 


The New York Times leads all publications in Educational Advertising. 


PREPARATORY. 


THE MATHEMATICS TUTOR 


All branches. 51 East 10th, STuy. 9-1435. 
eceenataseeeteeeenenaistarenenceeceesscse 








BUSINESS. 





Courses in Accountancy, 
Secretarial Practise, and 
Shorthand Reporting 


DAY AND EVENING CLASSES 


PACE INSTITUTE fi yor, 


——$ 


| 
| 










| 


and College Grade. 521 Fifth Ave. VAn. 3-3896. 


BALLARD OURSE. 


SECRETARIAL COURSE, 
Day and Evening. Y.W.C.A., 
SOHOOL Lexington Ave. and 53d 8t, 


LANGUAGE, 


BERLUIL 


Universal School of Languages. Native teachers. 
Private Lessons 75¢ (Daily 9-9). 1265 Lexington 
Ave. (85th). ATwater 9-5123. 


SPANISH LANGUAGE 
Prof. Garcia of Brooklyn Institute. 
7 BE. 42d, Room 610. VAnderbilt 3-6771. 


Fisher’s School of Languages. Native teach- 





SCHOOL OF LANGUAGES, 
30 West 34th St, WN. Y. 


Free Trial _ Lesson. 
logues sent, Tel. PEnn.6-1 188, 


Est. Over 20 Yrs. 


ers. Private lessons 75c. 9-9 daily. pend 
5 


Lex. Av. (85th.) Est. 26 yrs. ATwater 9-60 


SCHOOL INFORMATION, 


FREE Information and Catalogs of DAY and 
ROARDING SCHOOLS. Nat’l Bureau of 
Private Schools, 522 5th. MUrray Hill 2-9421. 








10N FREE. 
| Apply American Schools Association, 1212 
Times Bidg., Times Sq. Tel. BRyant 9-1139. 


| $f lesson, 


434 Gold Street, Brooklyn. | 


: 


DANCING, 


ALL LATEST 


Mepery nanceS 


Taught by some of America’s iead- 
ing dancing teachers—Privatgly— 

GUARANTEED COURSE 
CPU Gkindvdseagadcc gece ccs 
Waltz, Foxtrot, Peabedy, One Step, 
Slow Foxtrot, LINDY HOP or Pari. 
sian, Argentine Tango, which are 
given in separate rooms without 
appt. 10 A. M. te fi P 


. mM. 
Miss ALMA w3tcs. 


198 W. 74th St. ENdicott 2-2549 





a 


| Social Dancing for Beginners 


SCHOOL. Private Secretarial | 
MOON = Finishing courses, | to 
3 months, Co-ed. High Sehool 


Private Lessons Exclusively. 
Membership for the 


Advanced. Learn 
Quickly. Inexpensively, Arthur Murray 
Method. 


MODERN DANCE STUDIO, 10 E. 44th 


a 


PRIVATE DANCING LESSONS 


At Lowest Rates Ever. Studios Open te 
Visitors Unti! 10 P. M. Appointment 
Unnecessary. 7 EAST 43RD ST. 


ARTHUR MURRAY 


SWIMMING. 
MARY BEATON 
SCHOOL FOR SWIMMING 
Individual instruction, luxurious pool, ultra- 
violet ray filtration. Reasonable prices, 
Booklet 8. 
THE BARBIZON, 140 E. 63d. RE gent 4-7794, 


Also (tub 








LEARN TO SWIM. 
Individual Instruction—Write for Booklet T, 


| DALTON SWIMMING SCHOOL 
19 West 44th St. (34th Year), New York City 





SPECIAL. 


IMPROVE YOUR SPEECH 


Join Walter 0. Robinson's New Class, 
Puvlie speaking, confidence, speaking voles, 
Write, phone Carnegie Hall, Clr, 71-4252. 









Announcements which do 


MISCELLANEOUS 
MODELS 


CADILLACS, La Salles, Packards; splendid 
bargains now available at the New York 
Cadillac Branch, 70 Columbus Av., cor. 62d. 


i, 


SEDANS 


BUICK 1932 %-passenger de luxe sedan, 
model 90, 
rack, meta! tire covers, Philco transitone 
radio, broadcloth, upholstery, black color 
scheme; this car has been used by the 
president of the company, and is to be sold 
as a demonstrator with a new-car cuaran- 
tee; original selling price, $2,400; special 
sale price, $1,595; terms, trades. Bronx 
ae Co., Inc., 231 East 16ist St. JErome 


BUICK 1982 5-passenger 4-door de luxe 


sedan, model 578, white wall Martin cord 


tires, metal tire covers, wind deflectors, 
black color scheme; new-car_ condition, 

guaranteed; real value for $845; terms, 
trades. Bronx Buick Co., Inc., 231 East 
161st. JErome 17-7740. 

FORD 19382 V-8 sedan. Volmer, 234 West 
12th. WAtkins 9-0400. 





FRANKLIN 1930 SEDAN. 
Late improvements, $895. Franklin Fac- 
tory Branch, 1,832 Broadway (59th). CO- 
lumbus 5-5633. 


LINCOLN 1982 d. 1. sedan; big discount. 
Seams Exchange, 1,806 B’way. Circle 7- 


PACKARD 1931 de luxe 5 passenger sedan. 
Pierce-Arrow Sales Corp., Broadway at 
57th. COlumbus 5-3800. 


PIERCE ARROW 1930 de luxe sedan; like 
new; $795, worth much more. 








Factory 
Branch, 980 Atlantic Av., Brooklyn. 
PLYMOUTH 1932 P. B. sedan, equal to 
new; only 





CADILLAC “353’* coupe, rumble seat, 6 
wheels, de luxe; many extras; like new; 
low terms; $875. Dodge, 1,876 Bway. 


LINCOLN 1931 
S-PASSENGER COUPE, LIKE NEW. 
THEODORE LUCE, INC. 

1,760 B’WAY. COLUMBUS 5-6930. 


FOR 


Rates: 75 cents an agate line 





House Furnishings. 


PHILCO RADIO—%-size painted bed, box 
spring, dressing table, 2 Viennese com- 


modes, 2 antique Spanis Ts, mahogan 
bookcase, folding double couch, RHinsian 
der 4-2831. 





CONTENTS 3-room apartment, complete; 
practically mew; sacrifice, 575 West 
189th (2C). 


RUST damask living room, bargain; also 


‘ ae pieces, single bed. SUsquehanna 7- 








Office Furniture and Store Fixtures. 


BIG SAVINGS 
on new and exchanged office furniture, 
BUY AT OUR WAREHOUSE, 
desks, chairs, filing equipment, club chairs, 
tables, bookcases, safes, typewriters, direc- 
tors’ room furniture, matched office suites, 
leather sets at tremendous savings. 
WILLIA 


contnued patterns of our UPTOWN 
ROOMS, 11 East 36th St. CAledonia 5-9810. 





SAVE 40%-60%. 
lg ag eg AND USED 


Tel. 6-2927. 
HABERDASHERY and hat fixt com- 
plete, Grand a shelving, cabinets; 
| ad sell at once, East Fordham Road, 


BARGAINS—Desks, club chairs. 
typewriters; new-used. Eagle, 








»  settees, 
110 West 





VACATING floor, Cogeming the furni- 
ture and partitions. 42d. Ennis 





AUTOMOBILE JE XCHANGE 


Times standards are excluded from these columns. 


wire-wheel equipment, trunk | 


$465; other fine bargains at | 2 7 
Chrysler Distributor, 1,745 Broadway. | sot Hudeon’ Cont 





tee 






not meet The New York 


ROADSTERS 





FORD V8 roadster, rumbie, 6 months old, 
private owner; $350. EDgecombe 4-3586. 


ROLLS-ROYCE late model Phantom road- 
| ster, driven only 14,000 miles; original 
owner; no dealers. Call MUrray Hill 4-2654. 





CONVERTIBLES 
CADILLAC HEADLINER. 

Even the most sophisticated motorist will 
find this smart V-16 convertible de luxe 
coupe thrilling and fascinating; even the 
most conservative buyer will find it eco- 
} nomically priced; original cost, $5,000; sale 





rice, $1,485; liberal terms Factory 
ranch, 749 Atlantic Av., Brooklyn. 
|} CADILLAC 1931 conv. coupe; like new, 


Kaplan Exchange, 1,806 Broadway. Circle 
7-7093. 
PACKARD 900 convertible de tuxe read- 
ster, like new in every respect; barzain. 
| Packard, Brooklyn, Atlantic at Classon Av. 


STUDEBAKER, all models, all years: 

prices from $50 up; under Studebaker’s 
sensational new sales plan you can drive 
a good car free from now untii April 1, 
1933; investigate. Studebaker, 1,751 Broad- 
way at 56th St., New York City. 











——— 








| AUTOMOBILES FOR RENT 


| AUBURNS, Buicks, Chryslers, Fords, Drive 
| Yourself low as 5 cents per mile. Square, 
| 2,041 Bway near Tist. TRafalgar 7-1188. 


| _ ee 
| AUTOMOBILES WANTED 


AUTOS WANTED; IMMEDIATE CASH} 
No red tape; quick action. 
228 West 56th off Bway. COlumbus 5-8970, 
CARS WANTED; CASH WAITING. 
GLOBE AUTO DISCOUNT CORP., 
| 1,781 Jerome Av. (176th). FOundation 8-1600 
} CASH FOR YOUR CAR. 
| We pay Broadway prices, quick action, 
38-40 West 63d. COlumbus 5-0946. 


























DEAD STORAGE 


ELLINGER’S Auto Storage, $5 monthly th 

SUsquehanna 7-4620. 

| 507 Hudson (nr. W. 10th). CHeisea 2-6660. 

ANY car, dead storage $5 month; batt 
jacking included; no extras. Dwyer W 

houses, 311 West 140th. AUdubon 3-1540. 


ABINGTON ‘VAREHOUSE—Modern bulld+ 
ing, covered, jacked. 514 West 36th. 

BRyant 9-0048. 

FIREPROOF, car covered, jacked. P. B 

oes Sons Co., 239 West 64th. ENdicott 


LOANS ON AUTOMOBILES 








| 








LOWEST rates, confidential, you retain oa 
i Suite 308, 1,819 Bway. COlumbus 5-01 
117 Liberty. REctor 2-7285, Room 1704, 


SALE a 


weekdays; 85 cents on Sundays. 


Pianos—Other Musical Instruments. 
200 GRANDS, uprights, reproducers; ot 
way grands from $225; uprights from 
(a.l used guaranteed); new uprights, 
Investigate. Piano Exchange, 421 W. 2th 
WURLITZER, small grand, mahogany, fine 
; pF great sacrifice. WAshington Heights 
-5209. 





STEINWAY baby grand, good condi Won. 
$295; others. owers, 17 West 125th 8% 
Wearing Apparel. 

TUXEDOS, full dress, cutaways; 5th 4s 
tailors (rejects, used); low prices; 
overcoats, suits. Levine's, 564 Tth AY. 
FUR COAT, new, beautiful, just made, oe 
privately, $30. ‘Riverside 9-4856. Deals, 





Wanted to Purchase 
POSITIVELY HIGH PRICES PAID, 
Furniture, bric-a-brac, silver, bronse® 
Oriental rugs, pianos, antiques, oe 
GILBERT, 81 UNIVERS! PLACE. 

STuyvesant 9-5973. Eve., FOrdham 4- 
WE guarantee high cash prices furnitures 
rugs, bric-a-brac, bronzes, silver, pianot% 
&c. Daniels, 27 East 13th. Algonquin 
5113; Eves., MOtt Haven 9-7319. ___. 
DON'T FAIL TO GET OUR OFFER. 
Fiattau's, 43 West 64th. ALgonquin 4 
Always pays high prices for furniture, rug® 
bric-a-brac, intings, silver, pianos, &c. 


GUARANTEED high prices; diam 





gold, gold teeth, silver, antiques. Interns 
tional lamond Appraising, 542 Sth Aw 
(46th).  BRyant 9-3212. ast 
HIGH prices paid for furniture, ru 
@-brac, pianos, sliver, paintings 
&c. ALLEN, 159 EAST 54TH. 
4-5740 


% ilies 
I RICES—DIAMONDS, GOLD, 

silver, gold teeth. N. Herman, 562 Sth #& 

femmsanee 46th St.) Room 400, BRyaa 


aie 
HIGH PRICHS jaid for diamonds, jewelry 
gold, platinum, &c. 
Co., 
4-3445. 


rovident Diamon 


Lexington Ay. (6ist). Regent 


rices. California 


gold teeth; coins; hi 
- 7Olunteer 5-3334 


, 417 East Seth. 
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Trojans Count 
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Sweeps All Asi 
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First downs ..... 
Yards gained ru 
Forward passes 
Forwards completed 
Yards ou. forwar 
Forwar ntercepted 
Lateral passes 
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latera 


Laterals come 
Yards gal 
Number o 
*Distance r 
Run back of punt 
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Yards iost 
First downs, rushing 
First downs, passing 
First downs, penaltie 
*From point where 


penaitie 


By The Ass 
PASADENA, | 
still true that a 
beat a good litt 
or on the footb: 
ern California 
in the annua! Tc 
game today, 35 t 
A near-capacit 
looked on, firs 
and then in a 
Trojans moved 
twentieth consec 
The Easterner 
from the West 
down advantage 
had to concede : 
period and the 
final quarter be: 
A fumble paved 
the last-minute : 
kick made anot 


Trojans Carry 


The boys fro 
put up a brave 
game, but the 


many guns for 
though routed, 
fought back sa 
forcing the win 
plays at Pitt f: 
before they cou 
for the last tou 

The visitors | 


chances to sco 
not find the 
time. Once al! 


baugh had plac 
Southern Calif 
a 38-yard run, 
when a forwa! 
the end zone. 
fumble ended tl 

The margin c 
largest compile 
years of rose 
Pitt had the 1 
having the pr 
points differen 
it, the score o! 
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being 47 to i4. 
Fourth Ros 


The victory 
fourth triumph 
Bowl appeara! 
achieved by an 

While the co: 
championship r 
fans regarded | 
lar contest. Af 
Jock Sutherlan 
Southern Calif 
garded as the | 

“It was a sn 
versatile team, 
advantage of ti 
Was not a re: 
Strength of the 
tercepted passe 
a large part i: 
Bd had too 
at the guard a: 

Coach Howar 
California thou 
**100 per cent 
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“Tt was a 5 
Breat season,’’ 
pecially want 
seniors on the 
did work.”’ 

Southern Cc 
straight to a to 
ly after the Tr« 
on the ball for 
eling 60 yards 
after about 
elapsed time. 

The Western 
and kicked off 
ing the ball o 
carrying it b 
Same player, 
Placed it on t 
a 7 algo int 
fell incomplete 
punted. 

Homer Griff 
Charles Hartw 
tackling durin 
Southern Calis 
Griffith picke 
plunge and C1): 
Vanced to the 
drove to a fir 
and then Gri 
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down on Pitt’: 
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' Griffith pick 
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hand to knock 
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igleaders in Rieg 
» With Troops, 
New Yore Toes, 
2.—Peasant dts. 
‘ia, which recently 
orm of assaults on 
ng to distrain vari. 
ttained the dimens 
eatened revolt ty 
i¢ past three days, 
overnment has seng 
, the centre of the 
thousands of pease 
ith stout cudgela, 


centre of the town 
ling the release of 
arrested two days 
re riots. 

1 moment, as the 
is about to attack 
d troops with fixed 
aded machine gung 
‘ks in readiness to 
a telegram arrive@ 
ttorney, consent 
the ringleaders, 
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Ever. Studios Open te 
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nfidence, speaking volee, 
negie Hall, Cle. 71-4252. 
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r, rumble, 6 months old, 
( EDgecombe 4-3586. 
ite model Phantom read- 
14,000 miles; original 
Call MUrray Hil 4-2654, 
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© HEADLINER, 
sophisticated motorist will 
6 convertible de luxe 
fascinating; even the 
iyer will find it eco- 
riginal cost, $5,000; sale 
ibera terms Factory 
A Brooklyn 

conv coupe; Uke new. 
1,806 Broadway. Circle 





onvertible de luxe road- 
1 ever 


respect; bargain. 
tiantic at Classon Av. 
all models, all years: 


under 


Studebaker’s 


ales plan you can drive 
from now until April 1, 
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New York City. 
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ents per mile. Square, 
TRafalgar 7-1188. 

= —————-__ | 


3ILES WANTED 
D; IMMEDIATE CASH) 


quick action. 
f Bway COlumbus 5-8970, 
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SPORTS 


Southern California Wins F ourth Straight Rose Bowl Game by Record Margin 





PITT CRUSHED, 35-4) = TROJANS TO TRIUMPH. 
15 83000 LOK ON) 


| 
! 
| 
| 


Southern California Eleven | 
Victor by Widest Margin in 
Rose Bowl History. 







TRIUMPHS, 21-13 


Second-Half Drive Brings Vic- 
tory Over East-—Charity 
Game Draws 45,000. 














SCHALDACH THE KEY MAN 





GAIN FULL POWER IN 4TH 


California Ace Tallies All the Win- 
| ners’ Poilnts—Viviano, Fence! 
| Score for Losers. 





} 
| 
Trojans Count Three Times in | 


Final Session After Tally- 
ing in 1st and 3d. 





By The Associated Press. 

SAN FRANCISCO, Jan. 2.—In a 
fiercely fought fottball battle cli- 
| maxed by a puglistic skirmish on 
the part of two players, West de- 
feated East, 21—13, today in the 
eighth annual gridiron classic 
played in the name of charity. 

The brief fistic set-to between 
| Joe Kurth, Notre Dame tackle 
|playing for the East, and Ralph 
Stone, San Francisco Olympic»Club 
/end, for the West, furnished an un- 
| expected finale to the spectacle en- 
|gaged in yearly by all-Americas 


LOSERS BATTLE BRAVELY | 





s | 

But Last-Half Drive of Winners) 

Sweeps All Aside—Smith Kicks 
Four Extra Points. 








STATISTICS OF THE GAME, 








Ex-Football 





WESTERN ELEVEN |Stagg Jl With Pneumonia Here; \MANHATTAN LOSES 


Pupil His Doctor 





Veteran, Recipient of High Honors From Colleagues, Frets as He 
Is Forced Temporarily to Halt His Long and Active Career 
—But He Gets Details of S. California aad Pitt Game. 





By BRYAN FIELD. 


The man who was dubbed “Stag- 
gy” and ‘Lonnie’ by his Yale 
teammates back in the 80s, and 
called the ‘‘Old Man’ by under- 
graduates on the Chicago Univer- 
sity eleven last Fall, is ill in a New 
York hospital, but not so ill that 
he wasn’t interested yesterday in 
the outcome of the Southern Cali- 
fornia-Pittsburgh game. 

Amos Alonzo Stagg, recipient of 
many of football’s finest honors 
from coaching colleagues and oth- 
ers during the past week, is com- 
fortably ensconced in a bed on the 
seventeenth floor of the Medical 
Arts Sanitarium. To his skyscrap- 
er room the hum and rattle of 
theatre and other traffic comes up 
pleasantly subdued. 


Nothing to Do But Rest. 
He has the daily papers, good 
books, efficient service from at- 
tendants; and nothing to do for 


OF PE tnt | once in a lively career that has 
’ iprenies ; “% \and near greats of the football 
First downs ........-+ss00 oe ty BH = | world. ¥ been packed cram full of action and 
YS gained, rushing....... = ett Times Wide World Photo. Keyed up under the tense strug- achievement gene astee years bee 
OFWATG PASSCS ..-essseseees Captain Tay Brown. le, the principals lost their heads | the 70-year-old athlete 
Sage Alay pees Ps 80 | sndiindganitene A. A or the moment and traded punches | whether or not he likes it. There 
Forwards intercepted by.-++- 4 while op of bo — — tried = a - < wets phew, See Ore ad 
Lateral Passes «.-+nsresncen knocked down trying to pass before| to crowd onto e fie ‘or ring-| Max Rohde, 8 
gg ~ eta °| ne could get the bail away. side seats. Order was quickly re-|Stagg’s teams more than twenty 
Yards gained, laterals....... g y th . 
Number of punts.......-+-++ 8 ,1| Early in the third period, after stored however, and e erring | years ago. ished ph 
My mee 3 of —_. ae ~ibg = Griffith intercepted a Panther pass| principals left the field. oe ee ee ee poe. 
un ane, 9 aece OS on his 33-yard line, Southern Cali- siclan an 
TUE, Sannsns ste. ceabeteres’ # ‘\fornia. advanced to Pittsburgh’s|, . 2sterners Set Early Pace. chial pneumonia, which is what put 
Penalties aatbieae winaseees ene 2 3 Ligand ne, but lost the ball on| For the first half of the game, Stage ya aed ae roe | 
ards OSt, PONRITICS. .«¢nee-+ ‘ owns there. l ere, bu 
cue See Perens, oseneres Me 3| A Pitt fumble gave the ball right “4 ctr messes 5 om recap, |18 not sure whether or not he likes 
First downs, penalties .. 2| back and this time the Caltfornians | 2/"“merica players in tne P, |to have the doctor hanging around. 











boys 





eee a 
*From point where bail was kicked. | went on to score, although Pitt’s| completely dominated the situation, 
By The Associated Press. | famous power play twice in a row, i a 
PASADENA, Cal., Jan. 2.—It is|and forced the Trojans to throw a paerigeyreectiny. Brot shes 
~ t : ren 
beat a good little one in the ring | *enne m Bright to Gritiith. half time it appeared that they 
or on the football field, so South- | Coast Player Recovers. would win by a sizable margin. 

. . . squads took the field for the second 
in the annual Tournament of Roses | running in the last period, finally} half and, before the third period 
game today, 35 to 0. |crossed the goal line for the third a wn Rp ony 2g oe ig Ves 

ad rushed to its first touchdown. 
looked on, first with enthusiasm|first play after the next kickoff, Little Hank Schaldach, California 
and then in amazement, as the! Palmer recovering for Southern! half offensive that brought the 
West its victory. 
twentieth consecutive victory. | Sparling and Warburton moved to 
. ‘ up his collegiate gridiron career a 
The Easterners held the stalwarts | the 10-yard line and Warburton took | few weeks ane Sith the Bears, 
down advantage for the first half, wiknowt opposition. am today, — ag vplben <9 are 
had to concede another in the third| TW° ends, Bescos and Browning, | 20rmance outshone the work 0 . 
period and then crumbled in the} gown by blocking a Pittsburg 
J ’ gh punt 
final quarter before three counters. |on the 15-yard line and the Trojans Four Plays Bring Score, 
p His thirty-five-yard return of a 
the last-minute scores and a blocked Dick . Barber, ; 
m , | Plunging a matter of inches to| started put the ball five yards from 
score. 
, . a the East’s goal and four plays later 
Trojans Carry too Many Guns. | ¢o nia tackle playing his last game, | 
closed his goal-kicking career in a/| ing half a yard for the first score. 
put up a brave defense early in the) Hi 1 hai 
te, tween the posts and s place kick on the try for 
game, but the Trojans carried too| pushed the fifth ae See oie) 
can b's tea) Peieablaaiens hes. Ck kok nee , the West went into a lead it was 
though routed, e Pittsburghers| : ms against nine for} P 
fought back savagely to the last, | the losers. Southern California out- | not te, Teen 
! 
and had an edge on the passing| cepted pass by Harry Stafford, 
plays at Pitt from the 2-yard line| game by completing two fn tout half-back from the University of 
before they could get the ball over ing opportunity that was quickly 
, i al Pitt Completes Four Passes. capitalized upon. Line plunges, 
The visitors had only two good; pijitsbh h’ nai ; 
chances to score and they could) i ee eater in pes on the five-yard mark from years 
combination either | tries. | Schaidach skirted the opposition's 
time. Once after Henry Weisen-|the kicking, Southern California — California star again *icked 
goal. 
Southern California territory with| Penalties were 15 yards against : 
© 3 ls : Pie, ards | Suited from a 48-yard march in 
a 38-yard run, the ball was lost| Southern California and 20 yards| Which Harry Newman, Michigan’s 
- Th d ; ; 
the end zone. The next time al Ray Sparling af the bry ag one leading factor. Playing right half- 
The margin of 35 points was the! pitt repeatedly brought th | man reeled off a 16-yard run and 

bo “ : ; dl} a eat | é 

largest compiled in the eighteen) crowd tb its feet by their mpectentu- started the play with a forward 


_ | line, charging in fast, broke up the} scoring a touchdown in the opening 
still true that a good big man will |touchdown pass on fourth down, Easterners raced off the field at 
ern California defeated Pittsburgh| Irvine Warburton, who shone at} Conditions were reversed as the 

was many minutes old, the West 
A near-capacity crowd of 83,000; fouchdown. Pitt fumbled on the 
halback, led the smashing second 
Trojans moved briskly to their | California on the 23-yard line. 
The sturdy ball-toter, who wound 
from the West to a single touch-|# /@teral pass from Clark to score! scored every point made by his 
| paved the way for the fifth touch-| Eastern luminaries. 
A fumble paved the way for one of | Scored again after some difficulty, | 
the broad jumper,| punt shortly after the third period 
kick made another possible. 
| Ernie Smith, big Southern Cali-| 
, he banged through for the remain- 
The from the Alleghenies 
blaze of glory by booting four be- 
point sailed between the posts and 
many guns for them. At that, al-/ The winners registered twenty- 
i i 9 , | In the same quarter an inter- 
forcing the winners to shoot three | £2'ned suitaburgh 288 yargs:to 293 , 
attempts. Texas, gave the West another scor- 
for the last touchdown. 
aided by a short pass, put the oval 
showed four completed 
not find the There was little to choose eg left end for the second touchdown. 
baugh had placed his side deep in| gveraging 34 yards and Pitt 32. | The Maslin. teehee. Aasen ioe 
| i j } 
when a forward pass fell behind | *%2!nst Pittsburgh. all-America quarterback, was the 
fumble ended the temporary threat. |‘Teq Dailey and Joe Skliadany of | 02¢K and directing the attack, New- 
years of rose tournament play-|jar performances. | lateral also involving Paul Moss, 






































“You see,” he said, “when Max 
was playing football at Chicago I 
used to push him around quite a 
good deal—now I suppose he’ll take 
advantage of me and retaliate.’’ 


Patient Has Amazing Vitality. 


Dr. Rohde, however, has a healthy 
respect for Stagg whether he is 
bossing a football team or lying on 


a hospital cot. “Coach Sta g, has 
amazing vitality,’ he laughed, ‘‘and 
it doesn’t do to take any liberties 
with him. He certainly has a full- 
grown bronchial pneumonia, but 
he’s come to the right place and 
he’ll have himself out of here in 
short order.”’ 

The veteran, who was coach «of 
many Chicago University elevens, 
has been in the hospital several 
days and his condition is not con- 
sidered dangerous. A temperature 


the West the largest score it ever 
had piled up. 

Newman, Moss and Rentner were 
the leading performers for the East 
while Schaldach and the two Texas 
boys, Stafford and Koy, the latter 
also a halfback, replacement, were 
standouts in the West’s backfield. 

The West’s line was considerably 
more powerful than the forward 
wall of the East, with the work of 
the two starting tackles, Bill Mor- 
gan of Oregon and Jack Johnson 
of Utah, coming in for much 

raise. In the second period the 

ast recovered a blocked punt on 
the West’s 2-yard line, but was un- 
able to crash over for a score, and 
lost the ball on downs. 

It was the fifth victory in eight 

ames for the West, coached by 

rin Hollingsbery of Washington 
State and Dana Bible of Nebraska. 
The East was coached by Andy 
Kerr of Colgate and Dick Hanley of 
Northwestern. 


The line-up: 
West (21). East (13). 
Stone, Olympic C..L.B..... Moss, Purdue 


Morgan, Oregon...L.T...Wells, Minnesota 
Molinari, Santa C..L.G.......Hill, Colgate 
Ely, Nebraska...... Cc 
Senn, Wash. State.R.G...., Smith, 
Johnson, Utah..... R.T....Kurth, Notre D. 
Hokuf, Nebraska..R.E..Fenci, Northwes’n 


Pitt had the unenviable record of |“ y ; | Purdue end, and Pug Rentner 

ine-up: | Ry , Schaldach, Calif...Q. B.Manders, Minnesota 

having the previous record of 33 he ] te haa Northwestern halfback, that ac- Brovelli,St. Marys.L.H.Rentner, Northw’n 

. : So. California (35) Pittsburgh (0) i 
points difference charged against Sper 7 : ittsburg . counted for a 20-yard advance, Caddel, Stanford..R.H..... Berry, Illinois 
it, the score of the game between | Brown’........... A Beiedecgr Peube , Krause, Gonzaga..F. B. Horstmann, Purdue 
the same rivals three years ago Rosenberg iesiec'd Suis desdeee Hartwig Viviano Plunges Across. SCORE BY oeerer — 
being 47 to i4. TIGL. .o< conse cocenwe: bea qnceneses ormey With the ball th West coccccess eececaceves com 
Stevens .....+..+-- EUS. cs apsindites Onder all on the 2-yard line, | pas 22i20202 oh eiaananeet $60 6 %133 
Fourth Rose Bowl Victory. — | SMIth_ + -ssreeeees. ey eee Rentner hit tackle for a yard and| ouchdowns—Viviano (Cornell, substitute 
; _ PT once w were ee Ee Bieeeseeneee any : tmann), Fencl, Schaldach 3. Points 
The victory represented Troy’s | ¢ riffith inubootia ed OB et Viki Hogan Viviano, Cornell star substituting fy agg me ol Rta me Schaldach 3 
fourth triumph in as many Rose| Bright ............ eiiticodsste 1] Sebastian §« fullback, crashed over. New- (placement «East: Oehler (Purdue) for 
Bowl appearances. @ feet never |e Ab S OREM can cede Weinstock | man’s place kick was wide. Gilbane, Newman (Michigan) for Berry, 
‘ p ’ . 7 7 > 2 } ’ & 

achieved by any other t SCORE BY PERIODS. | In the fourth quarter the East-| Viviano for Horstmann, Rowe (Colgate) for 
sage y any other team. Southern California....... 7 © 7 21-35| erners came back for their second'| Manders, Zapustas (Fordham) for Rentner, 
While the contest had no official | Pittsburgh ............. 0 © 6 06~9/ touchdown and, by converting the | Meadow . (Rrown) cm 
championship rating, many football | (up "ror" Graiith) 2, Barter “Gaus tor | tie for point, brought the score to| western) for Hill, Yablonski (Pennsylvania) 
Sane remarded t an & Eabiaunt ti 1Oues” Gee ee tee e respectable basis of 14 points | for Smith, Wilbur (Yale) for Wells, Crowley 


to 13. Gaining ground on an ex- 
change of kicks, the East put the 
ball into play on the West’s 28-yard 
mark. 

Rentner ripped off 7 yards and 
Gil Berry of Illinois, right half, 
whipped a pass to Dick Fencl, 
Northwestern end, who snagged 
the bail behind the line. ack 
Manders, Minnesota, quarterback, 


added the extra point with a place 
kick. 


: Lady (sub for Brown), placements. 
lar contest. After the game, Coach = aeecenesereusene exe 
4 4 ate 


Jock Sutherland of Pittsburgh said | prrrssuRGH—Mungas for Hogan, Mere- 
Southern California should be re-|dith for Walton, Rooker for Dailey. Hoel | 
rd , ) ’ y r Tormey, eisen- 
ga ded as the national champion. baugh for Weinstock, Ormiston for Hart- 
It was a smart, aggressive and /| wig, Cuba for Noel, Walton for Meredith, 
versatile team,’’ he said. ‘It took! a -¥ Penge - > Tormey for Shotwell, 
advantage of the breaks. The score einstoc or Weisenbaugh, Nicksick fo 
. - vy | Heller i Joji 
was not a real indication of the | for skledeus. a we | 
Strength of the two teams, for in“| SOUTHERN CALIFORNIA — Warburton 
tercepted passes and fumbles played | for Griffith, Getz for Clark, Clark for 
a Getz, Dye for Rosenberg, McNeish for’! 


large part in the scoring spree. | p> - : 
Thaw he - : . } ght, Harper for Smith, Lady for Brown, With am 7 
i ey had too much pow er for us | Tipton for Stevens, Jorgensen for > | the Wore = oeeee ey sven, 
at the guard and tackle positions.’’| Griffith for Clark. Rosenberg for Dye, th ys came back for 
Coach Howard Jones of Southern | Bright for McNeish, Brown for Lady,| @mOther score. Schaldach caught 
Calif Smith for Harper, Stevens for Tipton,| Berry’s punt and raced back 33 


rnia thought his team played | youei for J : 
as cn Bhar: h- | ¥e orgensen, Clemens for Erskine, 
100 per cent football. Erskine for Clemens, Reboin for Warbur- Sets ee Sy was downed on the 
‘ ~ ton, Barber for Clark, Bescos for Sparling, yar ine. 
A Glorious Finish. | Matthegs for Reboin, Browning for Palm- Angel Brovelli, St. Mary’s left 
= |er, Biggs for Browning, Seifas for Bes- ya 
was a glorious finish to a| cos, Beard for Barber. 


"T+ 

at “ _| _Referee—Herb Dana, Nebraska. 
gre added Jones. les | D. W. Very, Penn State. 
pecially want to congratulate the | Kirkpatrick, Occidental, 


" Bolster, Penn State. 
seniors on the team for their splen- | 
did work.’ 


eine’ Sante ,azagnt| Superior Man Power and Alert Trojan Play 
| Chief Factors in Victory, Pitt Coach Says 


half, battered the line r two 
yards from where Schaldach ram- 
led around left end for the third 
touchdown. His third place kick 
sailed through the uprights to give 





Umpire— 
Linesman ruce 
Field judge—Cal | 


feason,”’ 











ly after the Trojans got their hands | 





on the ball for the first time, trav- | 
eling 60 yards in eight plays and | 
after about three minutes of|! 


By JOHN B. SUTHERLAND. 
Head Coach, University of Pittsburgh. 


elapsed time. 
The Western team won the toss 
end kicked off, Mike Sebastian tak- | 


ing the ball on the goal line and| Copyright, 1933, by NANA, Inc. 
carrying it back 15 yards. The 


PASADENA, Cal., ; 2— 

same player, on a smiart reverse |score of our voned yrvod hs tes. zee by Bright to Griffith ruined 
laced it o 

A pass, aioe tahamand tan Sebattien. | Southern California, while I do not 
fell incomplete. Bob Hogan then | believe it was a true indication of 
punted. |the relative strength of the two 
Homer Griffith was stopped by | 

Charles Hartwig, who did a lot of | ‘ams, proved not only that How- 
ackling during the afternoon, on|#rd Jones has a truly national 


; | least for three times. 
Southern California’s 40-yard line.|championship efeven, but that the| Before the game we counted heav- 


riffith picked up 2 yards on al qirt .|lly on the ability of our ends to 
plunge and Clark on a spinner ad- | = pr x es by geographi rush their passes, and we were not 
vanced to the 45-yard line. Griffith | “@! Sectors Meg not in systems but | disappointed in this department of 
drove to a first down in midfield, | in the man power at the disposal of|the game, Dailey and Skladany, 
and then Griffith and Clark, in|the various coaches. ee our outstanding star, did 
ree plays, ed ancther first , a was asked of them and tried 
down on Piit’s 37yard line. - Braspae nme: my ag pe 3 Fae By to do more, but it wasn’t enough. 
Throws Touchdown Paes. that Southern California is 35 points |,, 12¢ heat bad little effect on us, 
stronger than Pitt, although there |‘t being simply the question of the 
Griffith picked up three at tackle | was no doubt as to its superiority, | etter team getting the breaks and 
before launching a touchdown pass. |It is my opinion that two breaks |t@king advantage of them, which 
Homer faded back to the 45-yard|in the third quarter were responsi- | Ste: Sil ws the Best way to judge a 
e for the high score, the game ° 
Dine and passed the ball straight being virtually even up to What For Southern California, Griffith, 
into Ford Palmer’s hands over the | time. 
goal line. The ball went by Sebas-| The first happened when Griffith, 


Ernie Smith, Sparling and Rosen- 

berg looked the best to me, Rosen- 

tian, standing at Palmer's elbow, | who, I thought, was Jones’s best | berg in particular being a hard man 

but it had passed him before the| back, made his sensational inter-|for our interference to get out of 

Pitt southpaw could stretch out aj|ception of Heller’s deep pass, fol-|the way. But after all, any more 

hand to knock it down. \lowing this up by an equally bril-|talk would make it seem as if I 

pnouthern California made a ges-|liant runback into our territory. | were trying to find an alibi, and I 

re toward another touchdown} Here my players made a wonderful | don’t want to take any credit away 

— as the second period ended, | defensive stand, a stand which was|from Southern California's great 
a to the Pitt 13-yard line, but} nullified, however, by an unfor- 
= a bogged when a fumble|tunate fumble. We almost stood 
owed it up and Griffith was them off again here, but a smart 





Southern California had too much 
man power for our guards and 
tackles, althoug we did manage to 
hold them when they got close, at 


team, a team which hit hard, but 
was as clean as any we have met 
all year, : 


(Yaie) for Zapustas. West: Sander 
(Washington State) for Brovelli, Stafford 
(Texas) for Schaldach, Gaddy (San Fran- 


tensen for Brovelli, Tozer (California) for 
Morgan, Higuera (San Francisco) for John- 
son, Atkeson (Kansas) for Molinari, Hodges 
FS tm Club) for Senn, Colvin (Stan- 
ss ) 


Lloyd Yoder, Carnegie Tech. Field 
Tom Fitzpatrick, Utah. Linesman— 
Kelley, Wisconsin. 






























cisco) for Stone, Brovelli for Krause, Chris-° 


for Kokuf, Rubel (St. Mary’s) for 


Referee—Bob Evans, Millikan. Umpire— 
judge— 
iliam 


over a hundred is about the most 
serious development, but the quiet 
and seclusion of his hospital room 
is one of the factors in control- 
ling it. 

Friends of Stagg, relieved of 
anxiety regarding his condition and 
discussing his illness, recalled his 


speech at the recent dinner of the 
football coaches. 


Big Ten men generally expressed ¥ 


concern about Stagg, but there 
were some who professed to view 


the Michigan alumni with a kind | ;, 


of suspicion. It seems that “Hur 
Up”’ Yost, for years coach of Michi- 

,» and one of Stagg’s oldest 
riends, came East with him. On 
the train Yost proffered his cigars. 
Stagg accepted them. 

At the dinner Stagg laughingly 
said that Yost’s cigars caused the 
hoarseness with which he spoke. 
The speech itself was a brief one. 
While Sta i= disposed to blame 
himself th a becoming modesty 
on the ground that he had talked 
too much, his listeners took the 
contrary view and asserted that he 
had not talked enough. 


Received Coveted Award. 


Wherever Stagg talked last week 
he seemed to be the recipient of a 
new honor. At a luncheon given 
in his honor by the Sportsmanship 


Brotherhood, he received the Honor 
Emblem of that organization, being 
the second man to be thus honored. 

At the meeting of the Coaches’ As- 
sociation a resolution of praise of 
his career was brought in by the 
committee headed by H. O. (Fritz) 
Crisler, one of Stagg’s most noted 
pupils. 

In the corridors, at meetings and 
elsewhere it was handshakes and 
warm greetings for Stagg. The Na- 
tional Collegiate Athletic Associa- 
tion also honored him by the presen- 
tation of a gold football and a reso- 
lution praising his career. And he 
has been made a life member of the 
Football Rules Committee. 

It is hoped that Stagg will be 
completely recovered by the end of 
the week, at which time it is ex- 
panes that he again will take up 

is plans of remaining in the game 
of football. At the end of the past 
season Stagg was retired due to his 
age. He stated that he would not 
quit the fo which he has played 
and coached and loved for the best 
years of his life. 


PRINCETON QUINTET 
AGAIN A CONTENDER 


Crisler Introduces “Big Ten” 
System in Drive for Another 
League Title. 








By The Associated Press. 

PRINCETON, N. J., Jan. 2.— 
Princeton’s basketball five, cham- 
pion of the Eastern Intercollegiate 
League, will defend its crown this 
season handicapped by a change in 
coaching methods and by the loss of 
last year’s two stellar guards, 

H. O. (Fritz) Crisler, Nassau foot- 
ball mentor, was appointed coach 
of the team recently when it was 
learned that Al Wittmer, who di- 
rected the Tigers to their league 
title, would be unable to coach be- 
cause of ill health. The former 
Minnesota man has introduced the 
“Big Ten’’ system of play. 


Both Lloyd Rosenbaum, who cap- 
tained the 1931-32 five, and Jere 
Lord, veteran defensive star, are 
lost to Princeton through gradua- 
tion, and Crisler’s most difficult 
problem has been. to fill the vacant 
guard posts. 
tune and Johnny Grebauskus have 
shown to best advantage. 

Fortune, a regular tackle on the 
Orange and Black football eleven, 


season, although he was a star on 
husky sophomore, has shown the 


places 
games. 


capably in 
Karl 


championship five, 


season, closely follo 


over six.feet tall, plays centre. 






















Thus far Pete For- 


did not go out for basketball last 
his freshman team. Grebauskus, a 


most promise of any of the first- 
year men. Both handled the guard 
early-season 


Crisler has built his team around 
the three sophomores of last year’s 
Larsen, 
Lank Seibert and Ken Fairman. 
Seibert, a tall forward, averaged 
nearly ten points a me in his first 

d by Fairmean, 
the other forward. Larsen, who is 





TEMPLE BEATS COLGATE. 


Triumphs, 29-25, for Third Bas- 
ketball Victory In Row. 
Special to TEE New Yorx Timss. 

PHILADELPHIA, Jan. 2.—Tem- 
ple University scored its third 
straight basketball victory of the 
season by downing Colgate at Mit- 
ten Hall today, 29 te 25. This was 
also the,third setback for the New 

York Staters on their holiday trip, 

and also the third in a row for|: 


Temple over Colgate in as many/Cjub runner, aided by a handicap 
seasons. of two minutes, sprinted across the 
Brooks and Walsh each caged/ finish line in the excellent time of 
three field goals for the Maroon, | 23:53 to capture premier honors in 
while Goldberger of the Owls als0|the Manhattan Athletic League’s 
contributed three. Rosan, sopho-| weekly four and one-quarter-mile 
more guard, was the leading scorer | invitation road run staged through 
with 10 points, but 8 of these came | the streets of Manhattan yesterday. 
on fouls. Twenty-one of the twenty-two run- 
Colgate got away to a fast start| ners who competed finished. 


and held a 6-0, then a 10-5 advan- 
College and School Resalts. 


For substitutes, Princeton has 
Captain Jeff. Helm and Charlie 
Ceppi, two guards, to replace For- 
tune and Grebauskus, and Jimmy 
Samuels, Goose Gosnell and Bill 
Halton to take over the offensive 
positions. 

The Tigers have won early-season 
games by decisive scores, defeating 
Drexel, Ursinus, Cathedral, Mont- 
clair A. C. and Harvard, conquering 
the Crimson by a 40—20 margin. 





Manhattan Road Run to Fahey. 
Joseph Fahey; novice Holy Name 





tage, but the Owls, due to the fine 
underbasket playing of Rosan and 





Liebensperger, who substituted for 
Gudd af centre, led, 16-13, at half- io 
time. of Sesh 
The line-up: So. California $5....------- Pittsburgh 0 
Temple (29). Colgate (25). So. Be Ds ven eveces Texas Mines 
Cite went mat 0 ig Se WROD TE ein. cin dec cun cw hapeee ess East 13 
teat wet Gammel 1...8 6 0 BASKETBALL. 
Mp EE ; 8) Aero ite, ee ; ; “ COLLEGES 
Beron ig 0 0 O\Cook, c.......0 2 2| Alabama 48 ..0..-...s4+00 Tenpetmee 18 
Freiberg ~....2 0 4|W. A’d’s’n, ig.2 1 5| Butler 36 ..-.,.--..)...--..--- =~ 3 
Segube ..... 0 © O|Lafiamme ....0 0 0| Clemson 44........ a. — = 
Rosan, rg.....1 810) Walsh, rg.....3 1 7 Columbus K. of Biss vixi ——— 
— — —laAlford ....-.0 0 0| Tos PE ome mee HE 
Total -.---9112| 50 Bis| Loven Widenge) S826 
Sinscott, | Mimnesota $2 .............- ebraska 22 
Referee—Reagan. Umpire—Glascott. ng as cbaiaben aed 4 
pie Ma STP: Ohio State 46 sis unig is PF _Kentucky = 
outhern ethodis or. Oklahoma 39 ..........-- 
Oklahoma Baptist 48.Okmul'’e Braves 33 
EL PASO, Texas, Jan. 2 ().—| Syracuse Sl -....s-..e-.-0s y 28 
agpse a touchdown in each quar-| qolede vo, seed SO Obertin 29 
r and converting from placement Washburn 36.......-.++ee0+++ Haskell 
twice, a better conditioned South- w . po RE suas 
ern Methodist football team! ‘Temple Fr. 45...... Peirce Collegians 13 
trounced the Texas College of \ SCHOOLS. 


Mines and Fy +4 eleven, ty tg 0, be- 
fore e persons a@ post- 
thodist } ar in all 


VICTOR AT LAKE PLACID. 







sg: BLOOD AGAIN WINS 
see SKLUNPING PRIZE 


Se ae % 


TO MIAMI, 7 T0 0 


With Four Minutes to Go in 
Last Period, Cook Scores 
Winning Touchdown. 








Keeps Foch Trophy as College 
Winter Games End at 
Lake Placid Club. 





10,000 WITNESS CONTEST 





Jaspers Repelled in Initial Session 
—Uslorful Scenes Mark Game 
In Florida. 


| 
| 
| 
No TEAM AWARD IS MADE 





|New Hampshire Finishes First 


STATISTICS OF THE GAME. in Harding Trophy Test, but 


| 
Miami.Manhattan. 
ret Gowns..........cess — I 
Yards gained, rushing...... 74 132 : Events Are Not Held. 
Forward passes..........+s 0 1 | 
Vards p ther aay we tege e 8 | 
, forwards.... : . 
orwards intercepted by... 5 2 
ye rapa saat 4 |ANDBERG AMONG VICTORS 
Laterals completed......... 0 0 | 
Yards gained laterals...... + 0 0 | 
Gianene ol peas, pars ae | Oe | 
P »y o 
Ben hack of punts, yards... a3 35 Wildeat Ace Leads Field in the 
Own fumbles recovered... -.. i a | Snowshoe Race—Dartmouth Is 
Yards lost, penalties....... 25 75 
Sapeis acele innen ahi cuen’ edema Second in Point Totals. 








By JOSEPH M. SHEEHAN. 
Special to Tae NEW YorRK TImEzs. 
MIAMI, Fla., Jan. 2.—A _ final- 
period assault gave the University 


S fe h 
a 
| 
i 

ae | Special to Tue New Yorx Times. 
| LAKE PLACID, N. Y., Jan. 2— 
| With E. J. Blood of the University 


of Stas Beate eed 0 T4 e-| ans e —— | of New Hampshire scoring a repeat 
| victory in the ski jumping and Wil- 


tory over Manhattan College today | into Manhattan territo | 

‘ ry for the',, . ‘ 
in @ post-season intersectional game first time, but the assault was un- | visite iad ae ot oe ae ae 
a | redentive. the Wildcat squad went to the pas 


val of the Palms. In the third period, after ten min- 
Vain aggressors for three periods, | utes of play, Pendergast electrified |2% the Lake Placid Club's twelfth 
the Jaspers finally fell victim to | the crowd with his dash of 46 yards, | #nnual college week Winter sports 
program was concluded today. 


the heat and a dazzling offensive | 15¢ Green quarterback raced down 
The carnival ended without pro- 


| the sidelines and then dodged back 
that %arried the Hurricanes 57} and forth across the fleld until he dinlaee 4 denmeal,, wi ¢ th 
nner o e 
Harding Trophy, emblematic of the 


yards in thirteen plays. The 10,000; was tackled from behind by Ott. | 
persons whe Sthennee chetwes wild- Fe at run —— _ — to | % 
y as Halfback Cecil Cook and Jack | the Miami yard line, but their|/team champi ip. ig 
Bates led the victory march of the | attack failed to function and Giard | se epee capes nen Oe 
local team. | kicked to the 5-yard line. This -, cross-country ski race 
It was Cook who scored the touch-| period also went scoreless and the and the slaiom test had to be can 
down, circling wide around the Jas- | stage was set for the game’s climax | celed because of unsatisfactory ice 
per left end from the 2-yard line, | in_the fourth. and snow conditions, and so it i 
when the Green line was tightly| The Hurricanes began a scoring | understood that no formal award t 
bunched up to stop a buck. Bates, | drive that brought the local team | the team prize is to be mad this 
the Hurricane captain, kicked the | re. the —_s 4 = Fonee nod bdo | year " 
extra point. passes, one from ‘o Cook and /-* . , : 
P another from Ott to Bates, netted Mg ne aaa | ae S 
finish with a total of 20 points. 
Dartmouth, the defending cham= 
pion, took second place with 17 


Times Wide World Photo. 


E. J. Blood. 











In the opening period the New| J#sper 12-yard stripe. 


Yorkers marched 70 yards PS Bi ars eS tt Suen. 200 6 


ates hammered cent 
the field, only to be halted on the | for 4 more. A stand by the Geeen 
Floridians’ 6-inch line. On two/line held Bates, but Reichsgott 
other occasions Miami held for} eupes through for a first down on 
downs within its 20-yard stripe. |* 5 2-yard line. | ; 
Even a brilliant 46-yard dash Sim waggle quia —— Thee Coe 
through a broken field by Bill Pen- 4 ° n oo ‘ 
dergast in the third period failed —_ around end to score. Bates| | Blood retained the Foch Trophy 
to affect the Hurricanes’ stubborn |? ace-kicked the extra point, and | in the ski jumping. The event was 
resistance. edie eee to play | held on the Lake Placid Club’s 
The game was a charity contest, , ad been scored. | thirty-meter int ¥ 
with the Miami Children’s Home|. 72¢ line-up: . r intermediate hill, eum 


Miami Strong Defensively. |30 yards and set the ball on the 
points; Ottawa was third was 10, 


Maine and McGill tied for fourth 
= —— and Williams was sixth 
Ww s 


Intermediate Hill Used. 











| diti : 

Univ. of Miam ). |ditions on the Intervales sixty- 
and the University of Miami, which | xiadieton ors Ra 9 apse rier “Carty | meter Olympic jump bein cond 
recently went into receivership, aS‘ kuder Boy i p P g 
the beneficiaries. It was sponsored | Puglisi §’.... necian |sidered by the judges as unsuited 
by the Mahi Temple Shrine and | Henderson ........-C.......see00.: Smith |.0r,the competition. There was in- 
the Florida Year-Round Clubs. ee 330+ sh ones Ciecolelia | Sufficient snow at the take-off and 
For a full hour before the game | Buckley ...1.1..1. ae sent “irever’ | Mach contiteni 
and between the halves some 2,000 Thompson ........Q:B....... Pendergast |; contestant was allowed two 
members of Miami’s various civic, BOtes sess vicccccs. Li. H.ccccccces Barkaus | JUMps, the judging being half on 
military and fraternal organiza-| COOK :---::++-:-+- REiandecccanecs Battle |form and half on distance. Blood 
tions participated in a colorful se- NEE» cdese esas Wellsk axes . Giard | sailed 103 feet the first time and 
ries of parades and exhibitions. | p,j,ersit aden ov te. eee se second for a point total 
Contrasting colors stood out in the| Manhattan .....-0-0.....0 0 0 0-0| TC Christi 
a Becgy - Ay aw. — Touchdown—Cook. Point after touch- | shire sinced sekena. jebayine a pee 
rom the standpoint o e specta- | down—Bates (piacement). \ ; { ae - 
tors. z . Substitutions — University of Miami; |2? feet for 117.6 points. Lucien 


Graczyk for Kuder, Ott for Thompson, | LaFleur of Ottawa University was 
Buesse for Middleton, Leonard for Hender- | third, having the two longest stand- 


Parade of Sports Held. son, Buck for Heckman, Waugh for Pug- | j j 
, ° iH a 
The pre-game show was woven | lisi, Graney for Fahrney, Middleton for Be oe on pe day, 113 feet each. 
. ! Buesse, Wilson for Buckley, Thorapson for | ~~ point total was 113. 
into a continuous pattern illustrat-| ott, Lee for Thompson, Foote for Lee,| Fourth went to R. P. Goldthwaite 
of Dartmouth. He leaped 72 feet 





ing the purpose of the occasion, | Tmnson, for Foote, Heaxman tor Buck, |of Dartmouth, 
Miami’s inaugural Festival of the| Manhattan: Conley for Hiemens, puiberto | points eet for a total of 108.6 
or Carty, Crane for Ciccolella, Hiemenz | ae 

Palms. A parade of sports was the | ¢o- Conley, Carty for Liberto, Ciccolelia New Hampshire added six points 
first event. A ceremony followed pe Ry 3 Dare og ye yl peaaen ast, ;to its total in the snowshoe event 
: d ¢ or Carty, Pen- | ; : 

in which Miss Marguerite Sweat, a/| dergast for Stolzenthaler, Battle for Ash- a. , morning. Andberg fin- 
University of Miami co-ed, was| Ka" Murray for Hiemenz, Conley for Mur- bees oe Mined eke ate sec- 

° ray, onahue for oyer, Owen for Giard, an 00 ace ourth. 

crowned “Queen of the Palms.”’ | Jacinski for Conley, Thomas for Barkus. | P 


Between the halves there was a} yreteree William Harkness, Tennessee, | Drummond Is Second, 
- mpire—Richar unt, rkansas. Field 
grand march of all the participat judge—Ernest Seiler, Oklahoma. Linesman| H. Drummond of the University 


—A. Max Goldstein, Florida. 
riods—15 minutes. 





ing units, with five bands playing. 

When the game started the Jas- 
pers elected to receive the kick-off, 
and Giard threw the stands in an) 
uproar by rushing Bates’s kick 32 
yards to midfield. Manhattan could 
not gain byrushing, but on an ex-| 
change of punts between Cook and} 


Time of pe-|of Maine was second, accounting 


\for all the points scored by his 
{team in the competition. F. J. 
lepreau garnered two points for 
|‘ne Indians of Dartmouth by com- 
Defeats Michigan Quintet by a/ing in third. — 

Rally Near Close. | The remaining snowshoers fin- 


SYRACUSE VICTOR, 31-28. 


Giard the Green advanced to) jished as follows: A. E. Prince, 
Miami’s 32-yard line. Special to THe New Yorx TIMES. |Maine, fifth; R. Stote, MeGill, 
Giard’s fourth-down fumble on an| ANN ARHOR, Mich., Jan. 2.—In|sixth, and C. Frankton, McGill, 


Sieekotion xe nie Seyard tine | an extraordinarily spirited battle to- | orThe start was from a point near 
The Hurricanes were forced to punt | night, in which the lead seesawed | Lake Placid Club, the contestants 
to Pendergast, and a 12-yard run-| back and forth until the final min-| going to the foot of Cobble Moun- 
back brought the Jaspers out to! ute of play, Syracuse’s basketball | ‘ain and back through Theonognen 
their 30-yard line. team defeated Michigan by 31 to 28 | Wood. The course included a rise 
Giard hes 22 Yards. . . & y vt tO “9. | of several hundred feet and much 

Das The Orange won mainly by virtue | heavily wooded terrain. Ski trails 

From there Manhattan launched | of Ronald Phillips’s ability to sink | were utilized, the snow being hard 


a drive that carried 70 yards to the| pivot shots. Phillips was high scorer | 92 Crusty. : 
rim of Miami’s goal line. Members of the Winter colony 


Giard | with 13 points. 1 soe ean 

ier vere out in force t hi 
started the march by dashing 22| Before the Wolverines could get! their favorites o an 
yards through the Hurricane line 


started in the first half, Syracuse | © Poni a 
Res alge ght found the contestants 
7 ran up a 14-5 lead, but this advan-| ¢rom fourteen American and Cana« 
or a first down just past midfield. | tage vanished and Michigan was in 

With Pendergast, Battle and Giard| the lead before the Orange scored 
clicking off yardage smoothly, the |®82in. Syracuse w: : unable to cage | 


dian colleges starting homeward, 
The colleges represented were Bow- 
a field goal durin’ the iatter part 
Green machine went down to the | of the opening period and the first 
Hurricane 10-yard stripe. 








| McGill, University of New Hamp- . 
| shire, Ottawa, St. Lawrence, St. 


doin, Dartmouth, Harvard, Maine, 
Pender-| ten minutes of the second. | Michael’s of Burlington, St. Pat» 











ast gained 5 yards, but Miami; Meanwhile the Wolverines dis-| , 
| Brace and held Giard and Pender-| played a sharp attack, counting | ee» Ctews, Toren, Trinity, 
}gast for no gain. On the last down | from the floor and foul line until} The order of finish in th 
endergast knifed into the line, but |they had chalked up an advantage | jumping: inish in the ski- 
the Manhattan cannon boomed | of 26 to 15. Syracuse then launched | — 
vainly, for the ball was resting into a sustained drive that finally | 1—2. J. Blood, New Hampshire on 
inches short. | brought victory. 2—T. C. Christiansen New Hampshire 117.6 
Cook punted out of danger for! he jine-up: 3—Lucien La Fleur, Ottawa.......... 113 
Miami, but in a few minutes Man- ~ se eo coldthwaits, Dartmouth... 
hattan was again threatening the, *¥T#cuse (31). Michigan (28), | Sow. Carlen, Toren tae 108? 
Miami goal. forward pass from | aikoff, 1f..... 215 Eveland, if....1 2 i| 7—C. Gosselia, St. Michael’s.........104.7 
Pendergast to aoa —, =i te bane % ° O| Petrie scot aseeO 1 1} . = 8. hfe me Dartmouth oeeceoesion 92. 
yards and gave the Jaspers a first; Je *oung, © Plummer, rf...0 0 0) oy: oo a, Bowdoin . ; 
down on the Hurricane 19-yard line. | | .n BI ee 5 ld erk 2 th “Bog why ag EEE 
After an attempt at the line, how-| Phillips, ig....6 113/Altennoff, lg..3 3 9|12-E. R. Mackenzie, MeGil! 
ever, Borg Ba ass to Battle; Maister, rg....2 0 4/Petoskey, rg..2 i 5/ R aa’ Guan tea 
was intercepted by Bates. Total 3 631 * me | uns ards for Touchdown. 
In the second period a sudden' Referee a se AB see: A Rad CHARLOTTE, N. C., Jan. 2 GPR 


aerial attack carried the Hurricanes, zle, Indianapolis. |—A sixty-two-yard return of a punt 


~~ | for a touchdown by Wings Shipp, 
|; early in the first period, and a suc- 


. e b M * 
Mexicans Hail Yale 8 Selection of Root; |cessful try for point gave the Dixie 
Recall Coach’s Woes in Introducing Game 4}'St2's, 4, 7-t0-0 victory over the 











|Charlotte Bantams, a professional 

| CharityPreotbelt undefeated, in a 

| chari ootball game today. Abow 
By The Associated Press. | 2,000 saw the eantiat. ‘ “= . 
MEXICO CITY, Jan. 2.—Selection ; Mexico, was but a month distant. | 


of Reginald D. Root as head foot- | Louisiana defeated Mexico, 59 to 0, 
| ball coach at Yale was received with | but a month later Root’s eleven held 
| gratification here, where the enthu- the stronger Mississippi College | 
|siasm and personality of the tall| eleven to 28 to 0 before 10,000 spec- 


blond youth warmed the hearts of | tators. 








Americans Score at Soccer. 
Flashing a brilliant brand of 
soccer, the New York Americans 
defeated the Bohemian Queens : 
5 to 2 at Starlight Park yesterday — 
in the final American League game 
of the season. 




















the expressive Latin youth and left} The Mexican players went into | 
its impress in the memory of the| that game with small Mexican flags ew, attractively furni: : 
Mexican people. under their jerseys, and the oe 2. 7 fant 

Root was confronted with the ex-/ treaty of Root to ‘‘get in there and | ROOMS $4 
tremely difficult task of creating a|die for dear old Mexico’’—a plea! o day 
football team out of students who | that naturally lost some of its fervor | 50 rooms 50c. — 385 rooms 75c. 
did not even know what football | {2 Pcie translated into Spanish for) | for rquos men Send for folder 

no Mexican youths who up to that time J WM. SLOANE HOUSE 

was, when he came here as the Uni-/ had little feeling, athletically speak- | . 
versity of Mexico coach in 1929. De-| ing, for their alma mater. | Branch ef YMCA — 2 blocks so Penn. Sta, 
spite all obstacles, he turned out| Football under Root’s guidance! 358 W- 34th Sc. Near 9th Ave. N. ¥, © 
_y a a - | in Mexico, however, and in| —— ae near nenesenenee sete ree 
rienced, eleven before he left a e | one ort year gained almost as) 3 — ae 
end of the following year to return|much newspaper space as the cen-| H. f > 2 . 
to Yale. turies-old bullfights. oS: Fe ‘ iX = ¥ 

The most elementary points of| ‘‘Now I know why the American | Tues. 3 

idiron play were dwelt upon by/| people don’t have revolutions,” the | Thers. 

oot after he succeeded in organiz-|then President, Portes Gil, said en-| oat 
ing his team in September, 1929. thusiastically after seeing his first | Eves. 

scheduled e with Louisiana | football game. ‘The youths work | *3° 

College, the international in-|off their excess energy in games| 


tercollegiate game ever played in| such as these.” 
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| WINNER AND RUNNER-UP IN JUNIOR TENNIS. 


National Ir 


JUNIOR NET TITLE 
RETAINED BY HECHT 


Penn Star Defeats Hebard to 
Tie Richards’s Record of 3 
indoor Victories in Row. 


» eee NE 
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"MATCH DECIDED IN 4 SETS 


Verstraten and Nogrady Take | 
Doubles Laurels, Triumphing | 
Over Hecht and Koslan. 


hs 


‘honey 0 nth 


iit Ga 


-BOYS’ CROWNS TO 





er. mae 


Then Pairs With the Loser 
to Capture the Doubles. 








By ARTHUR J. DALEY. 
Playing with 
methodical sureness, 
Sof the University of Pennsylvania | —— 
"‘gained his third straight national 
junior indoor tennis championship 
«at the Seventh Regiment Armory 


He thus equalled th 
* mark of three successive titles that 
Wincent Richards established more 
“than a decade ago. 


Mark Hecht Mark Hecht and Richard 





‘VICTORIAS DEFEAT 


Witt Clinton 


machine-like 
deserted him only once, 
“midway in the second set, but as 
‘oon as he regained it at the start 
of the third chapter he made short 
work of his rival. 
~ Tied in sets at one-all and leading | 
jn the third, 3 to 2, the Penn sopho- 
amore definitely turned the tide of 
in his favor 


By JOSEPH C. NICHOLS. 
Led by Howie Grant, who scored | 
|three goals, the Victorias of Mon- 
| treal made a clean sweep of their 
through | invasion of this city by defeating 
‘Hebard’s service to win that game/|the New York Athletic Club in the 
| feature battle of an amateur hockey 
|double-header at Madison Square 
A crowd of 4,000 


A SETAE a SOPOT IE iE ae 


and the next eight. 
*~was Hecht stroking at this stage 
that he swept through these last 
‘eight games with the loss of only ' Garden last night. 


| persons saw the skaters from the 
| North turn back the Winged Foot, 


So superbly 


Hits a Snag in the Doubles. 


But the Penn athlete did not fare | 
quite as well in the doubles final | den 7 
‘where he and Ernest Koslan of N.| triumph over the Crescent Athletic- | fense, time and again went down 
“Y. U. bowed to Giles Verstraten of | Hamilton Club sextet, 5 to 4. 
the Kelvin School and John. No-| C 
grady of St. John’s College, the two | the lead early in the opening ses-| his efforts to score. 
“losing singles semi-finalists, 3—6,| sion, added to it quickly, and then 
|displayed a brand of 
from | hockey 
J., Alfred L. Jarvis of | skaters were unable to solve. 
Hackley School, had little trouble| Frank Stubbs of the New York first 
‘in conquering William V. Winslow | ward 
High School 


Fh gh AEE A: AER, BARRE AEE IE LARC TREREEES 8 AMES 


EET. a 


The Montreal skaters assumed | 


6—3, 6—4, 8—6. 
:> Tenafly, N. 


defensive | period, : 
Winged Foot| through the Princeton defense and 
Only; scored at the 19-minute mark. 


able to find the 
of | range to the visitors’ net, but all 
“Rochester, N. Y., in the final of the | of his shots were capably blocked | second period when Glazebrook, al- 
national boys’ indoor title tourna-! by Bob Edwards, Montreal goalie. 


Town Carries Disk, 


Grant scored his first goal in 
*| 2:40 of the first session. 


= Ele | lowed Jimmy Town down the right 
macht played cock end intelligent alley, as the latter carried the rub- 
' “ace remained at the baseline for the | ears and ow they nang blue 
’ preate a | line, took a pass from his team- 
i g r part of the struggle and| Byron Knapp, New York 
when he did advance his half-vol-| A. C. goalie, was feinted out of| 
| position by Town, and Grant caged | 
he disk neatly. 
Gordon MacNeil started the play 
| that resulted in the Victorias’ sec- 
bn eo ang ord 
}a brilliant dash from his own blue | 
peeward, on the other hand, never | line to the New York cage before | 
| flashing a neat pass to Grant, who 
scored after seven minutes of play. 
The Winged Foot forwards ad- 
|} vanced the rubber almost continu- 
ously in the middle period, but were 
repulsed time and again. 
was the leader in most of these 


RE Re ER NGS ATT SR. 


"ment, 6—0, 6—3. 
teamed in the 
“wanquished Jack Sellis and Albert 
erro, both of Baltimore, 6—4 


These two then| 
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*~tennis against Hebard. 
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approached the net. 


, sleying was excellent and his sharply 
,-angied returns were generally good t 


Lack of Control Costly. 


had quite the same control of his 





ee ke 


cover @ particularly brilliant effort, | 
“but on other occasions he was wild 
and erratic. 
“true in the last two sets and the/| 
result was that a bitterly contested | 
battle was turned into something 
@pproximating a rout. 

The turning point came in the 
sixth game of the third chapter. 
“Up to that point the games had 
‘gone with service and Hecht’s lead|er in 6:20 of the third period, after 
“was 3 to 2 with Hebard delivering | advancing the puck through the en- 
the ball. With the score 30-all and} tire 
the two racquet-wielders engaging|,. 


ae 


Sat 22ST CORO AIRSET 


Makes Long Solo Dash. 
Grant chalked up his third mark- | 


wr ome te Bie a AE A Tw 9 Pe REE Sey A STING 
z ean tat A 


ew York sextet, 


| his rush in Montreal ice, stick-han- 
neatly through the 
and crossed the blue 
line to circle the Athletic Club’s de- 
|fense and sent a side shot that 
ent past Knapp. 

gregation swept to 
wing this counter, 
;}and advanced in waves of four and 
|five men, but Town snatched the 
|rubber out of a mix-up near his 
cage, and flashed to New York ice, 
| where he passed to Stewart Kelly, 
| who scored on a long shot in 8:55. 
preliminary game, 
|\Sands Point Hockey Club rallied 
jafter trailing 2 to 0 in the middle 
the Morristown 
Eddie ‘Korn- 


in a pretty rally, Hecht hammered | 
“a drive to the corner and rushed to | 
,the barrier. 
=* Hebard’s return was fiery but the 
enn ace met it right at the net 
nd deflected it at so sharp an an- 
%Ble that Hebard did not even at- 
On the next serve 
the Hill athlete stormed the net on 
“his own account 
* Hecht send a whistling drive out 
» Of reach in a beautiful passing 


dled his way 
;centre zone 





etempt to get it. | the attack fo 


Then secure in his lead Hecht 
played far more confidently. 
control had come back to him and 
“his remarkably accurate lobs kept 
S rival away from the net. 
rd began missing the sidelines 
and driving into the barrier. 
excellent service lost much of its 
*fire and he had to slow up the pace 
of his shots to keep the ball within 


| Millionaires, 3 to 2. 
feld, former Jamaica High School 


|Sands Point 
|closing minutes. 
Metropolitan 
|Hockey League fixture. 
The line-ups: 


The game was a 


Keen Part of the Match. 


The keenest part of the match! 


" Edwards .....+.+. 
two chapters. Defense. ......+0«.- 


Defense. ....+++.. 


was the first 
tthe opening session game went jc 
swith service right up to the tenth 
ame when Hecht was ahead, 5 to 
Hebard netted two drives and 
echt made one of his infrequent | 
sUkills’’ to reach set 
e Penn man made 
fore Hebard double-faulted 
slose the set. 
+ The’ champion kept up his fine 
“work at the start of the second set 
: he won his own serve and broke 
&hrough Hebard’s. 
own delivery began to fail him and | 
With that his ground stroking lost | 
Hebard won 
‘Straight points in this phase of the 
s®ompetition, mostly on Hecht’s er- | 





Spares— Victoria: 
lips, Mullan, Robinson, Thomson, K. Mur- 


Budreo, Webster, Sutton, Wilson. 
Penalties—Basil Smith 2, Stubbs, McPher- 


Town 2, Phillips, Carlin (2 minutes 


Referees—Marchand and French. Time of 
periods—20 minutes. 


Sands Point (3). 
° G 


But then his Morristown (2). 
oal 


Goals—Kornfeld, 
| Bates, Glazebrook. 
Spares—-Morristown: L’Hommedieu, Ford, 
| W. Smith, Clark, G. Smith, Peters, Bates, 
Sands Point: Thomp- 


,yors. 

. Then came the third set and 
WHecht assumed mastery of the 
; Only one game in the last 
i@ -. et went as far as deuce, the sec- 
ond one, when Hecht broke through 


| Glazebrook, Truck. 


reet, Stone, Kornfeld. 
Penalties—Kornfeld 2, W. Smith, Glaze- 
After that the champion | brook, Peters 2, Poynier, Thompson, C. Hol- 
m twice at love, once with the 
iding of a single point and once | periods—15 minutes. 
th the loss of only two points. | 


Brisk Rally Sets Stage. 


y set the stage for the | 
he ball shot back and 
over the net, Hecht raking 
bard with a crossfire. y 
Penn man drove at Hebard’s 
hand. The Hill athlete swung 
uet did not hit the ball | 
e sphere struck the 


will (2 minutes each). 
Referees—Marchand and French. Time of 


RANGERS PLAY TONIGHT. 


Will Oppose Toronto Sextet, the 
World’s Champions, at Garden. 
The New York Rangers will op- 
se the world’s champions, 
oronto Mapie Leafs, in a National 

e game at Madison 


. A brisk real 


























Hockey Lea 
Square Garden tonight. 
scoring contest is expected, for in| 


h was over and Hecht hurdled|the two games they have played |for the visiting team, which beat 
lantly over the net and rushed 


his rival’s hand. 
displayed complete superi- 
inslow in their match. 
loser stroked the ball nicely 
he made too many errors. 
was the steadier by far and 
fon seven straight games before 
‘his adversary could take one. Then 
Jins' equalled the score at 2-all 
| the second set before Jarvis went 
ictory 


nies ediately in front of him 
d trickled along the ground. The 





each other this 
thirteen goals have been tallied. 
The champions defeated the New 
York skaters in their first meeting, 
The Rangers 
|retaliated when the Leafs played 
here, winning by 7 to 0. Tonight 
the visitors will be 
services of one of their best for- 














without the 






































Times Wide World Photo. 
Hebard After Their Match. 





PRINCETON SRYTET eens 
N.Y.A.G.SIX, 40) DOWNS Sf. MARY'S 


defeated Richard ‘Grant Stars With Three Goals | Turns Back Minnesota’ Team 
athlete from | 


Hill School, in the final, 6—4, 4—6, | Before 4,000 Crowd at Gar- 
den—Sands Point Victor. 


by 6 to 1 as 1,000 Look On 
at Baltimore. 





Special to Toe New Yorx TImss. 

BALTIMORE, Jan. 2.—Princeton 
University’s hockey team skated to 
|an easy 6-to-1 victory over the St. 
| Mary’s College sextet from Winona, 
| Minn., tonight. A crowd of 1,000 
| saw the game. The Tigers got four 
| of their goals in the last period. 
| Following the opening face-off 
Princeton began an assault on the 
St. Mary’s goal which afforded the 
| Tigers no less than four tries be- 
|fore St, Mary’s could gain the 


On Sunday afternoon in the Gar- | puck. 
registered a/| 


Preslinik, big St. Mary’s left de- 


the ice for open shots, but brilliant 
goal tending by Thourn frustrated 


In the closing minutes of the first 
Preslinik finally broke 


Glazebrook Breaks Through. 
Princeton tied the score in the 


ternate right wing, eluded his man 
and smashed in a goal at 10:20. 

Following Glazebrook’s goal, Alm- 
quist, St. Mary’s goalie, received a 
bad.cut over the eye, but resumed 
play after the injury was treated. 

Lane put the Tigers in front 
twenty-seven seconds later on a solo 
attempt, the shot passing Goalie 
Almquist as the latter was flat on 
the ice. 

Princeton made two more goals 
shortly after the final period got 
under way, Glazebrook scoring at 
3:52 on a beautiful pass from Whit- 
man and Poole at 4:05 on a solo 
down the ice. 


Injured Eye a Handicap. 


| His injured eye proved a great 
|handicap to Goalie Almquist and 
| before many minutes had gone by 
|the Tigers had pounded two more 
| shots into the St. Mary’s goal. 

| The fifth Tiger goal was scored 
at 17:05 by Poole. 
counted for the sixth in 17:21 after 
a scramble in front of the St. 





Mary’s goal. 

The line-up: 

Princeton (6). St. Mary’s (1). 
| Thouron Almquist 
BOVOO « cocccevdss Preslenik 
Gardner ... . Huml 
| Kammer .... Staff 
| Poole .....e+e000+Wing....- Teririty Gladd 
BARD <4 00 dkieVocns WUE: iwccsstvccsee Lynch 

Goals—Glazebrook. 2, Poole 2, Lane, 


Stevens, Preslenik. 


Spares—Princeton: Tiers, Whitman, Glaze- 


brook, Conover, Green, Stevens, Chapman. 
St. Mary’s: 
fa, Kammer 3, Gardner, Brown 
| Boyce (2 minutes each). 


BRONX SIX TRIUMPHS, 7-2. 


Teevin and McGaphan Excel In 


Victory Over Shamrocks. 


The Bronx Hockey Club scored 
| an easy victory over the New York 


Shamrocks, 7 to 2, in an exhibition 
game at the New York Coliseum 
yesterday before a crowd of 1,000. 

The Shamrocks took an early 
lead in the first period when Mike 
Trimarco drove a hard shot by 
Goalie Mitchell in 7:07. The Bronx 
forwards then put on a rally and 
were leading by 3 to 1 at end of the 
They increased their 
advantage in the second by scoring 


first period. 


two goals to the Shamrock’s one. 


seventh and last goal in 7:22. 
The line-up: 


Bronx H. C, (7) Ghemsvents (2) 


Mitchell. .......+. GOGs sccccecees anesse 
Beisler....sseoe Defense ...seeeee Splaine 
Foulis. ... 0+ +00 Defense ccccoceses yne 
MeImrue...cseess Centre ........Nicholson 
TOSVIR. .ccoccseses WIME..cccoednec Trimarco 
McGaphan........ SL” PES Burnett 
Goals—Teevin 2, MeGaphan 2, Sweeney, 


Foulis, Beisler, Trimarco, Nicholson. 


Spares—Bronx H. C.: Sweeney 





son, Monindy, Berriault, Anton. 
Penalties—Wahnquist, Berriault, 
Monindy, Sweeney. 


PACKERS WIN IN HAWAII. 


Triumph Over High School Alumni 
Team by 32 to 0. 


HONOLULU, Jan. 2 (®).—Before 
an all-time record crowd for Hawaii 
of 17,764 persons, the Green Bay 
Packers, professional football team 
from Wisconsin, humbled the Mc- 


einey High School alumni team, 
battle. 


It was the second and final game 


the Kamehameha alumni 
Christmas game. 


The Packers gained momentum 


as the game progressede, scorin 
one touchdown in the first ri 
and two each in the thir 


nold WHerber 


such spectacular football. 


|ber of the Tuxedo colony present, 








Stevens ac- 


Brown, Vandermark, Burdeno, 


resienik, Poole, Glazebrook, Vandermark, 


The third period was less than 
four minutes old when Bass Mc- 
Gaphan took a long shot from Ack 
Teevin and tallied the sixth mark- 
er. Frank Beisler teamed with 
Jerry Sweeney to score the Bronx 


Wahn- 
quist, Babcock, Shamrocks, Farrell, John- 


Beisler, 


in today’s holiday gridiron 


in a 


and 
fourth periods, with Halfback Ar- 

anaes forward 
passes and John Bil snagging 
wards, Charlie Conacher, who is|them from all angles of the field. 


on the injured list. Stewart Adams 
will take his place, Never before had tocal fans seen 
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AT GOURT TENNIS 


Defeats Phipps in Five Sets to 
Capture Gold Racquet in the 
Tuxedo Club Tourney. 





HIS 4TH VICTORY IN EVENT 


Loser Puts Up Sterling Challenge 
Throughout Before Bowing at 
7-5, 3-6, 6-3, 4-6, 6-4. 


By LINCOLN A. WERDEN. 
Special to Toe New York TIMES. 

TUXEDO PARK, N. Y., Jan. 2.— 
At the conclusion of two and three- 
quarter hours of play William C. 
Wright of Philadelphia, the na- 
tional titleholder, scored the points 
that enabled him to win the Gold 
Racquet court tennis tournament 
at the Tuxedo Club’s historic court 
today. 

With an exceptionally large num- 


Wright vanquished Ogden Phipps 
of New York, who has been play- 
ing this game that is rich with tra- 
ition of medieval days only three 
years, after a five-set duel. Wright’s 
margin of triumph was 7—5, 3—6, 


It was Wright’s fourth victory in 
the event since 1926. He now has 
one leg on the new trophy since he 
gained permanent possession of the 
last gold racquet by winning it 
outright in 1929, 


Proves a Worthy Challenger. 


Since then Hewitt Morgan and F. 
P. Frazier have carried off the 
honors. While Frazier did not com- 
pete for the laurels this season, 
young Phipps proved a worthy chal- 
lenger. 

In fact, his play in the tourney 
and especially today was the sub- 
ject of considerable comment and 
praise by veteran followers of the 
sport. Wright, who defeated Phipps 


handily two seasons ago, was one 
of the first to commend the former 
Harvard squash racquets -player 
and call attention to the remarka- 
ble improvement in his game, espe- 
cially since Phipps, who was in 
the South, did not play last year. 

Wright had to face a well-con- 
trolled game on the part of his op- 
ponent at the very outset, and al- 
though Phipps managed to gain a 
2-0 lead, Wright won four games in 
a row before Phipps in turn was 
able to draw even. 


Forehand Strokes Effective. 


When Phipps was returning the 
ball on the first bounce, worse than 
| six, Wright’s forehand strokes in 
| the initial set were especially ef- 
fective. Although the advantage al- 
ternated from 4—all to 5—all, the 


champion’s winning chases added 


the two succeeding games for the 
first set. 


Some of Phipps’s best tennis was 
played in the second set when his 
returns were striking the floor 
and although 


worse than two, 
Wright evened matters at 2-2, 
Phipps ran off three games. 


In the eighth game, however, with 
the score 40—0 in Phipps’s favor, 
Wright laid down carefully bp tam 

then 


shots, drew up to 40—30 an 


drove the ball into the grille to 
His spurt 
ended by carrying off the game, 
but Phipps was not to be checked 
and won the next one for the set. 

Wright went on to establish a 
margin in the third chapter, al- 
though he did so after trailing 
Phipps at three games to two. 
Wright was aided by winning shots 
to the grille in this set, and Phipps, 
despite his ability to make some 
sterling ‘‘gets’’ in the play that was 
| of the highest order, lost the set 
as Wright captured three games in 
a row after the score had been 


send the score to deuce. 


3—all. 
Phipps’s Stroking Is Keen. 


Following the brief intermission, 
Wright went ahead at 2—0 in the 
fourth set but Phipps continued 
his keen stroking, so that Wright 
had to take most of the shots with 
his back hand. He carried off four 
or Teg and went into the lead at 


Wright 
The match was 
Phipps 
took the set after losing only one 


While chasing a ball, 
turned his ankle. 
halted momentarily then. 


more game. 


Wright’s experienced play was a 
factor in the concluding set. Both 
contestants had been using the rail- 
road service with good results, but 
the titleholder held the necessary 


advantage toward the end. 
Huntington D. Sheldon, 


was the marker. 


Reed and C. J. Coulter. 

























former 
national squash racquets champion, 
acted as referee of the contest, J. 
H. Van Alen called faults and Ar- 
thur Forester, Tuxedo professional, 
Among those who 
watched the match were Charles E. 
Mitchell, Griswold Lorillard, Stan- 
ley Mortimer, F. F. De Rham, C. J. 
Coulter, F. M. Blagden, Charles| round feature of a boxing show to- 139% 
day. LONDON, Jan.’ 2 \P).—Football 


Sports of the Wines 


Reg. U. 8. Pat. off. 
By JOHN KIERAN. 


The Rise of Revolta. 


NLY a few weeks ago a cold wind was coming in 

off Green Bay and howling through the tall tim- 

ber north of the Wisconsin-Michigan line. As a 

gray day darkened toward night it began to snow. A 

tall, black-haired, brawny young fellow threw open the 

door of a shack and peered out over the lonely land- 
scape. 

“This is no place for a golf pro,’’ he muttered. 
“Thar’s wolves in them thar woods!’’ 

When Al Watrous was telling the story under a 
royal palm tree in Florida he insisted that lumbering 
John Revolta from the tall timber had to make the 
first fifty miles by dog-sled. But it wasn’t quite as 
bad as that. Big Johnny simply ran his little car out 
of its shed, turned the wheels toward the South and 
was off through the whirling whiteness for a sunnier 
clime. 

Johnry was taking a gamble. He didn’t have much 
money but he had a set of golf clubs. If his money 
could be made to last until he got to Florida he would 
count on his golf clubs, properly used, to replenish 
the supply of current coin of the realm. There were 
rich purses in Florida, and Johnny had been a cham- 
pion in his own region. He would be playing against 
better opposition, the big fellows of the links, on the 
Florida fairways, but he felt that he might as well 
take the chance. He rolled southward with his jaw set. 


The First Fling. 


The 21-year-old traveler from Michigan made no 
secret of the fact that his exchequer was low when 
he finally reached Miami. There was the Miami- 
Biltmore open, with total prize money of $10,000, just 
ahead, but there was an entrance fee of $15, and, 
after counting his money three times, he reluctantly 
came to the conclusion that he didn’t have that much. 
He went out looking for od& jobs and somehow man- 
aged to bob up just in time with the entrance fee. 

Those few dollars did the trick. If he had failed to 
get them he couldn’t have started. If he hadn’t started, 
he couldn’t have played astonishing golf to finish sec- 
ond to Denny Shute and to haul down $1,250 in prize 
money in the Miami-Biltmore tourney. Add to that 
the $650 he pocketed for winning the Miami open a 
few days ago and it can be seen that there are still 
some great opportunities for investment in this coun- 
try. Here’s a youngster from Michigan, practically 
unknown a month ago, who ran a few dollars into 
$1,900 in no time at all and made a name for himself 
in doing it. 

Now he has a reputation as well as a set of golf 
clubs, and-a reputation is part of the stock in trade 
of a golf pro. For years the financial reward for 
winning the United States open championship was 
only $500, but the fame that the title brought was the 
real reward. The winners cashed in heavily on that. 
Such champions as Hagen and Sarazen, good show- 
men, made it pay big dividends. 


Newcomers. 


Good players last longer in golf than in most games, 
for obvious reasons. Walter Hagen was open champion 
in 1914 and is still ranked among the leaders. Gene 
Sarazen won at Skokie in 1922, and ten years later, 


BROWNING IS VICTOR 
OVER STEIN ON MAT 


|Secares Fall in 31:15 With Air- 
plane Body Scissors at 71st 
Armory Before 2,000. 


| 
| 











SYDNEY, 





Re mers o—- = _< second innings. 
victory in a campaign leading to a 

world’s title bout with Strangler | South Wales 
Lewis when he threw Sam Stein at 
the Seventy-first Regiment Armory 





Browning scored with an airplane 
body scissors, pinning Stein in 31 
minutes 15 seconds, following a se- 
ries of flying tackles by Stein and 
equally rough counter attacks by 
Browning. The winner weighed 
230 pounds and Stein 202. 


Queensland. 








A crowd of 2,000 attended, among | OUT OF TITLE COMPETITION ; 


the ring-side spectators being Jack 
Dempsey, who was introduced from 
the ring. 

In the semi-final Charley Strack, 
237, Spring Valley, triumphed over 
Earl McCready, 230, Oklahoma, 


ring. McCready, unable to return, 
was counted out after 45:52 of very 
rough battling. 

In the final bout, 


Sonnenberg, 200, won from Nick 
Condos, D, 


and counted out. 
In two of the three 30-minute 


limit affairs preceding the main |@fter the Olympics last year. 


viously Capadrutt had teamed with 
event Glenn Munn, the tall Nebras- eier to place second to weight, 


Hubert and Curtis Stevens in the 
Olympic competition. 
10:26 with a 50-year old brake on the Swiss sled, 


was said to be the oldest man in 
flying body scissors. Munn weighed the Lake Placid Olympics. 


kan, and Jack Sherry, Ohio veteran, Oscar A. 


were the victors. 
Munn disposed of Steve Znosky, 
Polish grappler, in 


230 and his opponent 219. 

Sherry, weenie 220, tossed Luigi 
Bagigalipt, 225, Italy, in 16:13 with 
an airplane spin. 

Wong Bock ene. 206, China, 
went twenty minutes to a draw with 


the opener. 





from __ the 
O’Connor and Portney Draw. 


SCRANTON, Pa., Jan. 2 (#).—/1 po 


Pa., and Jack Portney, 140, Balti- 
more, battled to a draw in the ten- 








Renewal of Poughkeepsie Regatta Assured; 
Economy Wave Expected to Reduce Entries 


There need be no fear, despite the 
nh! expression of it in some quarters, 
about the famous Poughkeepsie re- 
gatta holding its place in the inter- 


collegiate sports picture for 1933. 


“There is undoubtedly the need 
for retrenchment this year, and we 
may not have quite so many crews 
in competition as before, but the 
championship regatta will be held 
on the Hudson as usual, and I am 
confident most of our rowing col- 
leges will be represented,’’ Max- 
Columbia, chair- 
man of the stewards of the Inter- 
collegiate ang Soeetiaes, told 


well Stevenson o 


The Associated Ss yesterday. 


The chairman’s remarks were 
prompted by the publication of 
“bear’’ stories on the big regatta 
within the ee week. Pennsyl- 
1 and Syracuse, all 

members of the association, indi- 
cated sharp curtailment of rowing 
activities for the new year and dis- 
cussed the possibility of a year’s 
“moratorium” on the Poughkeepsie 


vania, Corne 


— to save money. 


é annual meeting of the stew- 
ards, to discuss plans for Pough- 
situation in 
ere Jan. 12, 


One of the chief pevepects is that 
made to hold 
the intercollegiate regatta earlier in 
toward cutting 


keepsie and the rowin 
eneral, will be held 
r. Stevenson said. 


arrangements will 
June, as a means 


down the expense of training quar- 
ters at Poughkeepsie. 

‘This is unquestionably the time 
for economy, but not for abandon- 
ment,’’ said Mr. Stevenson. ‘“‘It is 
to me unthinkable in a sport as 
thoroughly simon-pure as rowing 
that we would even consider not 
having our championship regatta, 
an event going back thirty-eight 
years for most of us, simply be- 


cause we haven’t made as much 
money as usual out of football and 
consequently are having trouble 
balancing 

“I am confident that June will 
find the regatta again one of the 


Aberdeen 3, 
Clyde 1, Partick 


0, Cc 


Scores 303 Runs in 2d Innings of 
Match With Queensland. 


Australia, 
(Canadian Press). — New South 
Wales seemed to have assured it- 
self of victory over Queensland in 
the Sheffield cricket shield match 
today when it \scored 303 in the 
In the first New 


tallied 273, 
Queensland compiled only 150. 

| Hird with 62 and Hill with 91 ied 
last night | the New South Wales batting, while 
ast night. |Gamble, with six wickets for 115,|™ 
was the most effective bowler for| the St. Nicholas Arena, but failed | 
Following on, 
Queensland batters had amassed 
170 for five wickets when play was 
closed for the day. 


Likely to Go to Lake Placid. 

Although several foreign teams 
when he threw the latter from the |are expected to compete in the 
combined North American and A. 
A. ;U. bobsledding championships 
starting at|down the Olympic bob run at Lake 
10:40 and limited to 11 o'clock, Gus | Placid on Feb. 17 and 18, it is not 
in’ 11:24, when the expected that Reto Capadrutt and 


Charles Jenny,-the Swiss team, will 
Greek was thrown from the ring |) "able to defend their boblet title. 
Capadrutt and Jenny triumphed 


Vancouver Scores at Rugby. 
LOS ANGELES, Jan. 2 (®).— 
Superior at every stage of a fast 
, in| same, the Vancouver (B. C.) All- 
De, Fret Mayers, 206, Chpeage Star rugby team defeated a squad 
Southern California | round bout. 


Rugby Union today, 
: Int less than the score the| round. 
Wildcat O’Connor, 141, Carbondale, | visitors registered Saturday. 


British Football Resalts. 





games played in the British Isles | weight, 


today resulted as follows: 


ENGLISH LEAGUE, 
First Division. 


lackburn Rovers 6, Blackpool 5. 
Bolton Wanderers 3, Sheffield United 3. 
Middlesbrough . — 3. 

Wednesda , Arsenal 2. 
Suedoriand 2. West Bromwich Albions 2, | Rosen weighed 130, Raymond 125. 


_ Second Division. 
Bury 3, Swansea Town 0. 


Chesterfield 3, Fulham 2. 
Manchester United 4, Plymouth Argyle 0. 


Third Division—North. 


Accrington Staniey 


6. 
—— 4, Carlisle United 1. 


Falkirk 3, Airdrieonians 1. 

Hamilton Academicals 2, Motherwell 3. 
Hearts 3, Cowdenbeath 1. 

Kilmarnock 0, St. 
Morton—Ayr United (unplayed). 
e budgets. Queen's Park 1, Third rk ‘2. 


Mirren 1 


, Celtic 0. 
st. Johnstone 2. East Stirlingshire 0. 


in 1932, had his greatest season. Macdonald Smith 
tied for first place in the national open of 1910 and 


can still match shots with the best of them. 


But the bystanders are always watching for new- 
comers. Horton Smith came striding down the fair- 
ways a few years ago and there were many who hailed 





xis Championships Are Captured by Hecht and Jarvis 
WRIGHT WINS FINAL 





—i, 


AUSTRALIA WINS 
2) CRICKET TEs! 


Stages Brilliant Finish to Van. 
quish England by 111 Runs, 
Evening the Series. 





BRADMAN BATTING STAR 


him as the new leader on the links. He was big, young 


and strong. He had a grooved swing, a clear eye and 
a cool head. He made a sensational record in Southern 
tournaments and apparently there was nothing in his 


way in his progress to the top. 


But that was four years ago, and Horton hasn’t yet 
reached the top. He had bad luck. He fractured a 
bone in his wrist. He was ill. Something got into his 
swing and bothered him. He is a good golfer and may | 
yet scale the heights, but it will not be as a youthful 
sensation, a Gene Sarazen suddenl# leaping into the | 
sunlight of fame, a Francis Ouimet defeating such old 


idols of golf as Vardon and Ray. 


Scores 103 Not Out for Home 
Contingent—Totals Are 228 
and 191 to 169 and 139, 





By The Canadian Press. 
MELBOURNE, Australia, Tués- 
day, Jan. 3.—In a sensational ¢; 


cricket match from England 


today 
by i11 runs. 


England's batsmen, 


Olin Dutra, the husky young golf pro who looks like | after a promising start in the sec- 
a football guard, ‘‘came up” last season and made 4/ ond innings yesterday, failed dis. 


bid for leadership. Billy Burke broke through in 1931 


Sarazen, Hagen, Mac Smith, Leo Diegel, et al.? 


A Paying Proposition. 


There is depression in golf as well as in other fields, | 
but a pro who came forward to rule the competitive | 


fairway would find a rich reward just the same. 


The great names of the past two decades in the 
professional ranks have been Hagen and Sarazen. 
Babe Ruth has been paid as high as $80,000 a season | 
for playing ball and Gene Tunney drew down almost 
a cool million for thirty minutes of exercise on the 
Chicago lake front. There are stories that professional | 
bowling leaders roll up big bank accounts as well as | 
high scores, and in recent years Jim Londos and other 
wrestlers were joyfully carrying off sacks of coin. 
Golf isn’t in that class, but the leadership among pro- 
fessionals pays reasonably well and it is worth striving 
for. Two years on top should leave a man comfortably 
fixed, and several canny chaps did fairly well out of a 

“one-year lease on the open championship. 


The Gamblers. 


Mention was made of Johnny Revolta as a gambler | $0'"8 Up after 48 minutes’ batting 
when he headed South. For that matter, they are all | 
gamblers, these pros who hit the Winter trail fer | 
California or the Southland. The amateur tennis play- | PY O'Reilly. 
ers who make the Southern trek when the snow is 
deep in the North are sure their expenses will be paid, | 53. 
but the pro golfers set out and take a chance. If the | 
putts fail to go down, the pro is simply on a tour at | 


in luck and he flourishes accordingly. 


There is something of the old spirit of sport in this 
program. Purses are offered and open tournaments 
are staged from California to Florida. The pros pack 
their bags, hit the trail and take a chance. Too bad 
there isn’t more of this spirit in other professional | 


fields. 





NEW SOUTH WALES LEADS.! DUNDEE SETS BACK 
NEKOLNY ON POINTS 


2 Baltimore Middleweight Wins at | 5?'"° 


driving O’Reilly to the off bound- 
ary, but he fell into the trap when 
W. the Australian 
captain, moved L. P. O’Briend out 
into the country to take care of his 
long lifts. O'Reilly tossed down an- 
other ball of the same variety and 

| Hammond was caught by O’Brien 
while | tender for the world’s middleweight | after scoring 23 runs. 


title, carried off the decision over | 


Jan. 


St. Nicholas, Flooring His 
Opponent Four Times. 





Vince Dundee, 


saw the bout. 


tack was erratic. 
tive novice, 


ten rounds. 
pounds and Nekolny 156%. 


Pre-| Mike Belloise, Bronx, 


east sider, 
Geier, the 


and eighth _ sessions. 
weighed 122%, Hayes 127. 
Patsy Pasculli, 


eran Jersey City fighter, 


second and once 


Nick Scalba, 
won 


four-round event. 
121%, Mauro 122%. 
clash of four rounds, Danny 
east side lightweight, 


Is Even With Paulie Walker 


Mansfield Town 0. Ten-Round Contest. 


ark was the referee. 


Baltimore’s con- 


Franta Nekolny, Czechoslovak, last | 
ight in their ten-round battle at! when lunch was taken. 
lented Don Bradman con- 


the|to impress onlookers as a danger-| tributed the outstanding perform- 


ous threat to Mickey Walker's dis-| ance, Of the, Australian i's record 
carded championship. About 1,000! cricket crowd of 68,188 looked on. 
‘Bradman scored a sparkling 103 
It was Dundee’s first ring effort 
four months and his first ap- 
Champion Swiss Boblet Team Not | Pearance here in more than a year. 
But he was not the Dundee who/| English bowlers delivering in devas- 
thrilled fans with victories over} tating form, and had it not been 
| Len Harvey and Ben Jeby. On the) 
contrary he was slow and his at- 


Fighting a foe who is a compara- 
Dundee scored four 
knockdowns and won nine of the} 
Dundee weighed 158 


A right-hand uppercut earned 


the decision over Petey 
in the eight- 
round semi-final. Belloise used this 
punch in a cool and well-planned 
counter-offensive to stagger and 
cut Hayes in an interesting strug- 
gle. Belloise won five of the rounds! for a three which took his own 
and staggered Hayes in the fifth | score to 100, includin 
Belloise | The 


Chicago feather- 
the decision from 
Johnny Mauro of Harlem in their 
Scalba weighed 


in 


TRENTON, N. J., Jan. 2 (P. 


Ralph Fulton, 144%, Trenton, de- 
feated Sammy White, 141%, New 


-| mally today and were put out for 
Johnny Revolta has suddenly flared up as a threat. | 


But where is the amateur who will take the place of 
Bob Jones, or the pro who will move out ahead of | 


139 runs. Australia scored 228 and 
191; England, 169 and 139. 
Honors are now even in the st 
|gle for world cricket supremacy 
| England having won the first test 
| by ten wickets. Three tests remain 
| to be played. 
Ten thousand were present when 





|quiring only 207 for victory and 
| with all its wickets intact. B 
tricky Melbourne wicket behaved 
jin traditional fashion and the 


retired in rapid order. 
Bowlers Are the Heroes, 


Ironmonger, Australian 


international cricket, 
heroes of the Antipodean victory. 
With the 
wickets Herbert 
Maurice Leyland, the 
shire professionals, 





being opposed by 
Wall. 
boundary in the first over, the 5 


by England in the second innings 
A few minutes later 
Leyland overplayed a yorker by 
Leyland obtained 19 runs, 


With England’s 


Fingleton, fielding at second sli; 
jand from then 
stopping the Australian bowlers. 


Five Fall for 77 Runs. 


|taken by S. McCabe. 
|the English wicket-keeper, 


runs. 


started impressively, 





Woodfull, 


ciated, 


The 


not out. 
British Bowlers Excel. 


score would have been dismal. 


crowd broke inio 


scoring only 


The score: 
SECOND INNINGS. 
Australia. 


Woodfull, c. Allen, b. Larwood ... 
| Fingleton, ce. Ames, b. Allen .....- 


In the opening | O’Brien, b. Larwood .......-+++005+: 1 
osen, | Bradman, os oe setddcoeoe céeccee 
outpointed | McCabe, BD. AMON 2. ccccccccccevecess - 2 
Freddy Raymond of the west side. | Richardson. b. Hammond ......-++++*++ 


| Oldfield, Bb. Voce ......ceccuccecseerer’ 
| Grimmett, D. VOCO 2. ccccsccecccccvcess 
Wall, b. Hammond ....... 


ROSENBERG BOXES DRAW. | fronmonsss. vus"out Sunn. 


| Extras ....... 
| 
| 
| Fall of wickets—One for 1, 2 for 27 


for 78, 4 for 81, 5 for 135, 6 for 150, 7 


for 156, 8 for 184, 9 for 186, 10 for 191. 
Bowling Analysis. 





Jack Rosenberg of New York and a's 2. FB 
LEAGUE. Paulie Walker of Trenton boxed to | Larwood ....m.0.++++:++- Bed 3 
“a a a ten-round draw in the main bout! Bowes 30000... $0 
Thistle 0. of a holiday cardvat the arena to-| 8 gis go 
day. Rosenberg weighed 153%, waa athe 
Walker 148%. Frank Scully of New-!| CANADIAN-AMERICAN HOCKEY 





Last Night's Result. 
Quebec 5, Providence 4 





Second Division York, by a technical knockout in “LUBS 
est we ¥ STANDING OF THE CLUBS 
on mene eu a ey Albion Rovers 3, Dumbarton 1, the —— —— =! the a — 2 & 

6 tout of| Arbroath 5, Forfar Athletic 1. ten-round semi-final. Charlie (Red) | poston .............. 10 ...3 
ing close to a full turnou Brechin City 5, trose 2. Miller, 145, New York, knocked out! Philadelphia ......... 7 5 5 
crews.”’ i Du ave = - % ae of South 2. Mario Milano, 146%, New York, in LF Caan eocceceons : : : 
cclege Seiettin al plorsten | Bec Hie Rae Bre pare, RS EO eee eft | 
said it would continue a full row-| jcnargn ly Ste a" ' ‘ Quebec ;......-.++... 


ing program, subject to necessary) Lei 
economies, this year, and would 
repare to send three crews to! Ba 


Leigh 3, 22. BASKETBALL. . (P— 
ton will be unable to accept invita-| st ‘eien’s Recs 5, St. Helen's 10. PORTLAND, Ore., Jan. 2 (®. 
egy gy iy me ge at Poughkeepsie, Swinton Gaitees 11. Pt —* Pe ang “apuyten a Young Firpo of Burke, idaho, a 

ely California will de- Winan is Wakefield Te ety so Parkway and 242d Street, Bronx. the decision from Leo Loms 
ye ge ae se is €X-| Bradford 10, Hunslet 2. sedan 8:30 P. M.| Aberdeen, Wash., through mous 
. peed a y 
of anything except the application Rossl By = Stuns saesith. U Leekes eee Tk Waeien atuere dae on the "New Year's 1 nt card | jn 
economic princi to an- : Eighth A -|day. Firpo weighed ean 
neal ples a) it, Pa den, Avenue and witless street. ski 188. 


, Stenhousemuir 1, 
Athletic 0, Hibernians 1. 


RUGBY LEAGUE. 


rrow 13, Broughton Rangers 3. 
York 14. 


hkeepsie as usual. Dewsbyry 15, 
inesnaee and perhaps Washing-| Halifax 14, heeds 


*Withdrew from league. 


Tomorrow Night's Schedule. 
New Haven at Philadelphia. 


Young Firpo Outpoints Lomski. 





fin- 
|} ish, Australia won the second test 


rug: 


England resumed this morning, re- 


But the 


cream of England’s batsmen were 


W. J. O’Reilly, T. Wall and H. 


bowlers 
who have had little experience in 


were the 


score at 43 for no 
Sutcliffe and 
two York- 
went to the 
wickets when play was resumed, 
O’Reilly and 
Leyland sent O’Reilly to the 


Three runs later Sutcliffe, who 
had scored 33. was clean bowled 


Wall and the second wicket fell at 


total at 70 the 
Nawab of Pataudi chopped a bal! 
|from Ironmonger into the h s of 
his own expense. If the shots are working, the pro is | E oe Sere 


on there was no 


Without any addition to the score 
D. R. Jardine, the English captaixz, 
edged another of Ironmonger’s de- 


| liveries into the slips, where he was 
Leslie Ames, 
man- 
|aged to score two runs and then 
;}punched a ball from O’Reilly to 
| Fingleton, fielding to deep square 
leg. Five wickets had falien for 77 


AO AIO LD eg LEELA FE 


W. R. Hammond of Gloucester- 
twice 


G. O. Allen and R. E. 8. Wyatt, 
both amateurs, then became asso- 
carrying the score to 103 


Yesterday's play again saw the 


for Bradman’s feat, the Australian 


During the rapid succession of 
falling Australian wickets the cele- 
brated Bradman was fighting to 
redeem himself for the “‘‘out first 
ball’’ episode of the first innings. 
Displaying his old style with mas- 
terly assurance he was playing bril- 
liantly to the leg side, so much 80 
that Jardine, English captain, dis- 
pensed with the. slips in order to 
feather-| block the leg field. 

Wall joined Bradman and at the 
tea adjournment the score had ad- 
vanced to 163. Following the inter- 
mission Bradman resumed with his 
usual brilliancy and after a lengthy 
stand sent Voce deep into the field 


Bi AD oA Nt ARE RN, iia aamemmammanialaliaiads “J ee ee 


' 
| 


seven fours. 
frenzied 
cheering which continued for five 
Harlem welter- | minutes. 
weight, stopped Al Ridgeway, vet-| Wall lost his leg stump to Ham- 
: in the | mond after 
third round of their scheduled eight- however, and with it fell the eighth 
Referee Marto halted | wicket for 184 runs. 
18 to 0, only the contest in 1:10 of the third | caught by Ames off Hammond be- 
|fore scoring. The total was now 
Ridgeway was floored three times | 186. Ironmonger, the last man in, 
in the first round, ey — Bary | was run out before he scored, and 
n e third.|the team was retired at 191 with 
Pasculli weighed 141%, Ridgeway Seiieeen carrying his bat with 103. 


three, 


O’Reilly was 


WORD rec dec ccceecdescccccsocs ‘eae 
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SHIELDS | 
FIVE DIN 


Knapp Craft 
Four Events 


Y. C. on’ 


SLUB RE-EL 


_———-— 





Other Officers 
Organization 
First Ar 


By JAMF: 
Special to Tux 

PORT WASH 
Zan. 2.—With its 
fluttering from 
wf the Knuickert 
today, the Fros 
which inaugura' 
racing, celebrate 
gary. 
it did so by 
Bests, two of w! 
alis, and the oth: 
the specially con: 
and the utility c 
backbone of the 

Bob Pavier too 
for-ali with his 
Swan annexed t} 
Zero. 

In the special! 
Bhields was ahe 
with his Sissy, |! 
Clark, who sail: 

emon 


Victors in 


Four of the 
were taken by / 
Bideboard Anni 
Gordon Curry i 
and Sheridan F: 
Eskimo. 

Curry was the 
@go who came 
He took two of 
in the first gat! 
jocular one, bi 
tition that ha 
across this cou 
and into Cana: 
fourteen-footer 
which was tw 
longer than the 

Porter Buck 
those three rac: 
of Olin J. Step 
which had wi 
contest from 
Plymouth, Eng 

That first c 
rained, hailed : 
gathering watc 
skippers and c: 
day the same | 
hold the many 
tage point to \ 
the crack di 
Around in com 


Water R 


There was 
®ime, however. 
but Manhasset 
ice and the su 
its face away 
steady wester! 
der the blue o 
ter was lake-] 

The weather 
the summery s 
Knapp and F 
Sideboard Anz 
Carl Weagan 
tropical toupee 
of a sealskin « 

Dudley Scho 
Rain the Cor 
sailed in a sill 
nels, and we 
Monocle and v 

Many of the 
Including curi: 
women, wond 
hardiness of t 
woolen aplent 
Palm Beach r: 

Ratsey’s 

And with a 
there was ser 
first race a sh 
Ratsey’s new 
ity. It was 
Ratsey, with 
brought her 
special class 
Shields had h 
by that time. 
his winning : 
board Annie. 

The third ra 
practically a 
Clark in the 
out Swan in 
Snowball. Th 
down to the 
from a windwez 
close as thre 
gether. 

At a@ warmi 
Knickerbocke 
the third az 
Frostbite Yac! 
election. Con 


(Slim) Baker 
y. Tay 
Three rear 


chosen, Sam | 
at Larchmont 
and Miss Lorn 
wich. Gord 
fleet captain 

Bon secretary 


THE 
] 
All—W 
vier ; Sissy, 
Frozen Aseet, . 
s 
Bpecia! Class 
Shields; Snowt 
Utility, George 
gular Class 


Arthur Knapp 
second; Black 
third, 


| 
@vecial Class—-w 
gro, Bil Swa 
avier, third, 
gular Class—' 
Arthur Knapp 
' second; Bow! 
Baugh, third. 
F 
al Class—W: 
emon, Ted Cl) 
Bavier, third. 
Guiar Class—' 
Arthur Knapp 
, Stock, second 
Curry, third, 


| & 
. 
Bpecial Class—w 
oreo Bob 
‘lark, th 
Regular Class 
— Knapp 
. second 
third. 


x 
pee — 
: Tea 
i Whitted 



































































‘arvis 
IA WINS 
ICKET TEST 


nt Finish to Van. 


vd by 111 Runs, 
the Series. 


SATTING STAR 


ot Out for Home 


Totals Are 228 
» 169 and 139, 


anadian Press. 
Australia, Tues- 
1 & sensational fin- 
von the second test 
rom England today 
England’s batsmen, 
ng start in the gec. 
sterday, failed dis- 
d were put out for 
‘alia scored 228 and 
169 and 139. 
ww even in the strug; 
cricket supremacy, 
y won the first test 
Three tests remain 


were present when 
ed this morning, re- 
07 for victory and 
Kets intact. But the 
ne wicket behaved 


fashion and the 
and’s batsmen were 
i order, 


re the Heroes, 


ly, T. Wall and H. 
Australian bowlers 
little experience in 
cricket, were the 
intipodean victory. 
ore at 43 for no 
ert Sutcliffe ard 
nd, the two York- 
mals, went to the 
play was resumed, 
by O'Reilly and 
sent O’Reiily to the 
1e first over, the 50 
48 minutes’ batting 
the second innings. 
later Sutcliffe, who 
. Was clean bowled 
. few minutes later 
layed a yorker by 
econd wicket fell at 
btained 19 runs, 
d’s total at 70 the 
chopped a ball 
er into the hands of 
jing at second slip, 
1 on there was no 
.ustralian bowlers. 


1 for 77 Runs, 


addition to the score 
the English captaiz, 
of Ironmonger's de- 
e slips, where he was 
cCabe. Leslie Ames, 
wicket-keeper, man- 
two runs and then 
ll from O’Reilly to 
ding to deep square 
ets had fallen for 77 


2udi 


mond of Gloucester- 
impressively, twice 
ly to the off bound- 
ll into the trap when 
full, the Australian 
d L. P. O’Briend out 
ry to take care of his 
-eilly tossed down an- 
he same variety and 
s caught by O’Brien 
3 runs 

and R. E. 8. Wyatt, 
s, then became asso- 
ng the score to 103 
as taken. 

Don Bradman con- 
outstanding perform- 
Australian second in- 
iy as a world’s record 

of 68,188 looked on. 
red a sparkling 103 


Bowlers Excel. 


play again saw the 
rs delivering in devas- 
and had it not been 
s feat, the Australian 
ave been dismal 
rapid succession of 
lian wickets the cele- 
ian was fighting to 
lf for the “out first 
of the first innings. 
s old style with mas- 
e he was playing bril- 
leg side, so much 80 
English captain, dis- 
the slips in order to 
field. 
Bradman and at the 
ent the score had ad- 
Following the inter- 
man resumed with his 
~y and after a lengthy 
ce deep into the field 


which took his own 
including seven fours. 
broke into frenzied 


ch continued for five 


is leg stump to Ham- 
scoring only three, 
with it fell the eighth 
4 runs. O’Reilly was 
nes off Hammond be- 
The total was now 
ger, the last man in, 
efore he scored, and 
s retired at 191 with 
rying his bat with 103. 


OND INNINGS. 
Australia. 


b. Larwood ....+«+ 
Allen 


b Hammond... .»++* 0 


er 


's—One for 1, 2 for 2%, 3 
5 for 135, 6 for 150, T 
4, 9 for 186, 10 for 191. 


vling Anatysis. 


o M. R. w. 

15 2 Oo a 

Sees 12 1 44 2 
pebinciiies 4 o 2 0 
5 2 47 2 

10.5 2 a 3 


AMERICAN HOCKEY 


Night's Result. 


ence 4 


NG OF THE CLUBS. 
Ww 1 


Les T. 

10 3 4 24 
- 5 5 19 
te 8 3 a 

¢ 5 
5 5 3 13 
4 11 3 il 

n league 


w Night's Schedale. 
Philadeiphia 


o Outpoints Lomski. 
D, Ore., Jan. 2 GP).— 
of Burke, Idaho, won 
from Leo Lomski of 
ash., through superior 
r 10-round main event 
Year’s fight card to- 
weighed 176.and Lome 
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Knapp and Shields Share Major Laurels in Frostbite Anniversary Regatta 


_ Rod and Gun 


SHIELDS BOAT WINS. 
‘FIVE DINGHY RACES 


Knapp Craft Home First in 
Four Events of Frostbite 
Y. C. on the Sound. 








OLUB RE-ELECTS BAKER 





Other Officers Also Chosen as 
Organization Celebrates Its 
First Anniversary. 





By JAMES ROEBSINS. 
Special to Taz New Yorx Trucs. 

PORT WASHINGTON, L. I., 
gan. 2.—With its polar bear burgee 
fluttering from the flagpole head 
ef the Knickerbocker Yacht Club 
today, the Frostbite Yacht Club, 
which inaugurated Winter sailing 
racing, celebrated its first anniver- 
gary. 

It did so by holding eight con- 
tests, two of which were free-for- 
alls, and the others divided between 


SPORTS | 


Americans Hold Tennis Lead 
In 3d Contest With Australia 


ADELAIDE, Australia, Jan. 2 
(P).—The American tennis team 
held the lead today, 5 to 8, at the 
end of the second day’s play in 
the third contest against Australia. 

Keith Gledhill of the United 
States, beat Moon 7—5, 11—9; 
Jack Crawford defeated Wilmer 
Allison, 1—6, 6—4, 6—4; Ellsworth 
Vines, the American champion, 
scored over Hopman, 6—2, 4—6, 
6—2, and Allison and Van Ryn 
beat Moon and Quist, 6—1, 6—1, 
10—8. 


BAHAMAS TRIUMPHS 








BY MARGIN OF HEAD 





Overcomes Sundot in Driving 
Finish to Annex Feature 
at Agua Caliente. 


Special to Tae New Yorxe Times. 
AGUA CALIENTE, Mexico, Jan. 


the specially constructed speedboats | 2-Bahamas, a 4-year-old bay geld- 


and the utility craft, the latter the | 


backbone of the fleet. 

Bob Bavier took the opening free- 
for-all with his Snowball and Bill 
Swan annexed the last one with his 


Zero. 


In the special class events, Corny 
Bhields was ahead in five of them 


with his Sissy, leaving one for Ted | 


Clark, who sailed George Lauder’s | and 


Demon. 
Victors in Utility Events. 


Four of the utility class events | 
were taken by Arthur Knapp in his | 


Sideboard Annie, and one each by 


Gordon Curry in the Black Magic! 


and Sheridan Fahnestock in Clark’s 
Eskimo. 





| the New Year's 
| head. 


ing which races for the Oak Tree 
Stable, won his second straight 
stake rawe here today when he 


scored over Norman W. Church’s 
Sundot in a driving finish to annex 
Handicap by a 


The race was at a mile and a six- 
teenth for a purse of $2,000 added 
money. The son of Bon Homme 
overing raced the distance in 
1:44, just 9-10 of a second off the 
track record held by Alexander 
Pantages. A. A. Barone’s Wirt G. 
Bowman finished third, a half- 
length behind Sundot. 

Although only six faced the bar- 
rier, Up having been scratched 
from the entries listed overnight, 
the winner paid $11.40 for $2. Sun- 


| dot returned $7.60 to place, while 


Curry was the only winner a year he and Wirt G. Bowman each paid 


ago who came out in front today. 


$2.80 to show. 
It was Sundot’s second start in 


He took two of the three races held}as many days, for he won the 
in the first gathering, which was a| Happy New Year Handicap yester- 


jocular one, but started a compe- 
tition that has spread in a year 
across this country to the Pacific, 
and into Caneda. Curry sailed a 


day. 
| 


In the fourth race a mild upset 
was recorded when the Pasadena 


| Stable’s Grattan led home a field 


fourteen-focter that day, the Nipe, of ten platers over the six-furlong 
which was two and one-half feet/ route to return $27 after winning 


longer than the craft of today. 
Porter Buck won the first of 
those three races, sailing the dinghy 
of Olin J. Stephens’s yawl Dorade, 
which had won the transatlantic 


contest from Newport, R. I., to 
Pivmouth, England. 
That first day it consecutivelv 


rained, hailed and snowed. A small 
gathering watched the venturesome 
skippers and crews toss about. 
day the same long pier could barely 
hold the many who sought a van- 
tage point to view twenty-seven of 
the crack dinghy craft nosing 
around in competition. 


Water Resemblese Lake. 


There was no wild work this 
Wime, however. The air was frigid, 
but Manhasset Bay was free from 


ice and the sun, instead of turning | 


its face away, shone brightly. A 
steady westerly breeze wafted un- 


r i; ly tear? ¢ a 
der the blue overhead and the wa | THIRD 


ter was lake-like. 

The weather defiers carried out 

the summery surroundings. 
Knapp and Fred Hibbard, 
Sideboard Annie, wore straw hats. 
Carl Weagant appeared with a 
tropical toupee on his head, 
of a sealskin cap. 
Dudley Schoales, who used to cap- 
tain the Cornell football team, 
sailed in a silk hat and white flan- 
nels, and wearing a gardenia, a 
monocie and white kid gloves. 

Many of the newcomers present, 


Including curious men and shivering FIFTH RACE—The New Year's Handicap; | 


| CHART SHOWING RESULTS OF RACES AT JEFFERSON PARK 


women, wondered at the apparent 
hardiness of the sailors, but all had 
woolen aplenty under their outer 
Palm Beach raiment. 

Ratsey’s Craft Has Mishap. 


And with all the masquerading, 
there was serious sailing. In the 
first race a shroud parted on George 
Ratsey’s new English dinghy, Util- 
ity It was repaired, and Ernest 
Ratsey, with his 
brought her home third in = the 
epe class of the second race. 
Shields had his boat going full tilt 
by that time. Knapp also started 


his winning streak with the Side- 


board Annie. 


The third race of the specials was | 


Practically a dead heat, with Ted 


Clark in the Demon barely nosing 


out Swan 
Snowball. 


in Zero and Bavier in 
The 


down to the finish off the breeze | 


from a windward and leeward course 
c sa as 
gether 

_At a warming-up chowder in the 
Knickerbocker clubhouse between 
the third and fourth races the 
Frostbite Yacht Club held its annual 


election. Commodore H. Martyn 
(Slim) Baker and Vice Commodore 
A H. Taylor were re-elected. 
Three rear commodores were 


chosen, Sam Wetherill to hold forth 
at Larchmont, Jack Shethar at Rye 


and Miss Lorna Whittelsey at Green- | 
made | 


wich Gordon Curry was 


| Spreckels 3d’s 4-year-old gelding 
| J. W. Grant, with The Dago second 
j}and Cassada third. J. W. Grant 
| paid $4.20 to win, the shortest price 
;of any winner on the eight-race 
| card. 

To- | 


| FIRST RACE—Purse 


| Cassada, 105.....( Laswell) 


| Snorky, 
| Rapid Bells, 109..(Molter) 


Arthur | Sun B., 105....(Saunders) 
in the | Suitor, 112.(W. D. Wright) 

| Wooly Meteor, 107.(Perry) 
| 


| away, Fleeting Fire, Speedy Charlie, Fuss 
instead | Budget, Best Man and Vera Crofton also} 
| Tan. 


| FOURTH RACE—Purse $500; claiming; 3- | 
|} year-olds and upward; six furlongs. 


father crewing, | 


three boats swept) 


three horses hitched to- 


|by a neck. His time was 1:12 2-5. 
| Flag Time was second and Sophist 


third. 
The first race was taken by J. D. 








The summaries (7): | 


$500; claiming: 4- 
year-olds and upward; five and one-haif 
furlongs. | 

J. W. Grant, 110...(Scott) 4.20 3.00 2.20 | 

The Dago, 112.(W. D. W’t) e+- 3.00 2.60 


Time—1:06 1-5. Blind Luck, Hit The Deck, 
Anthony Wayne and Waiemi also ran. 
SECOND RACE—Purse $500; claiming; 3- 

year-olds; six furlongs. j 
Bithe ent (Terhune) 8.00 4.20 3.60) 

++. 18.80 9.80 
Performance, 105. .(Fields) o° coe, Ce 
Time—1:13. Red Comet, Cousin Ethel, 


ton also ran. 
*Field. i 


RACE—Purse $500; claiming; 4- | 
year-olds and upward; five and one-half 


furlongs. | 

7.20 4.20 3.60) 
+ 12.40 6.20 
oce act 8.80 
Time—1:06 3-5. Captain Frie@, Straight- 


Grattan, 112....(Grayson) 27.00 6.40 4.80 
Fiagtime, 112...(W. Todd) ++» 3.00 3.00 
Sophist, 110..(Humphries) ska poo i ae 
| Time—1:12 2-5. Black Minnfe, Nugent, 
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NEW ORLEANS RACE 
TO RIP YAN WINKLE 


Johnson Entry Closes Gamely 
to Conquer Hillsborough 
by Two Lengths. 








KYBO TRIUMPHS BY NECK 





Overcomes Barney Sexton In the 
Opener as 10,000 Look On— 
Mills Scores With Abe Furst. 





Special to Tot New Yorx Times. 

NEW ORLEANS, Jan. 2.—Rip 
Van Winkle, bred by Willis Sharpe 
Kilmer, won the featured New 
Year's Handicap Purse at Jefferson 
Park today for W. L. Johnson. The 
track was fast and the 5-year-old 
son of Traumer and Sun Polly ran 


the mile and a sixteenth in 1:46 1-5. 

Hillsborough, second choice, 
gained the place, two lengths back 
of the winner and a length before 
Gold Step. Rip Van Winkle, the 
favorite, returned $4.80, and car- 
ried 110 pounds. 

The crowd of more than 10,000 
established a record for the meet- 
ing. Form was fairly true, three 
favorites winning, while three other 
victors paid less than 4 to 1. De- 
serve, victor in the nightcap at 
$10.20, was the longest priced win- 
ner on the card. 


Two Leaders Away Slowly. 


Rip Van Winkle and Hillsborough, 
which had the race between them 
through the stretch, were rated 


back of the early pace. 

Gold Step took the lead at the 
break, Melvin Lewis sending the 
Sweep On-Golden Stairs geldin 
along for all he was worth. Rega 
Flag, ridden by Monte Parke, fol- 
lowed Gold Step’s pace for more 
than six furlongs but then tired 
and dropped back. 

Rip Van Winkle and Hillsborough 
moved up, but the former stole 
into quite a lead over Hillsborough, 
and then challenged and passed 
Gold Step. Mills went to a hard 
drive witih Hillsborough, and while 
his mount finished gamely to gain 
the place without trouble, he was 
not equal to the task of catching 
the winner. 

Hillsborough was one of two 
placed horses which Mills rode in 
addition to a winner. Johnny Gil- 
bert, after finishing the year with 
the most winners, did not ride to- 
day. He is spending a brief vaca- 
tion at his home. 


Kybo Annexes the Opener. 


Mills had a mount in the curtain. 


raiser but his mount was unplaced, 
the victory golng to Kybo, second 
choice, in a neck and neck finish 
with the favorite, Barney Sexton. 
A. Arcaro was up on Kybo, which 


returned $6.80. Barney Sexton led | 
practically all of the mile and a) 


sixteenth until passed in the last 
sixteenth by the winner. Dental 
Cream was third. The winner was 
timed in 1:47 3-5. 

Milis’s winner came in the second 


| Singing River, *First Pip, Dimock, Sleives | When he had the leg up on Abe 


| Pride, Princess Val, *Chatwink and *Tiver- | Furst, the second choice. The mu- 


tuel return was $7, with Burgoo, 
the favorite, out of the money. 
Mills had to go to a drive to get up 
in time to pass Sister Mary and 
Forget Not, which finished as 
named. 

Abe Furst had half a length the 
best of Sister Mary, which led For- 
get Not by three lengths. The last 
named was the leader until well 
into the stretch and was one of the 
long shots in the race, paying 3 to 
|1 for show. 








Very French, Pretty Monk, Shasta Broom, 
| Miss Cheyenne and Kensington also ran. 


$2,000 added; 3-year-olds and upward; one 
mile and a sixteenth 


Bahamas, 123.(O’Donnell) 11.40 5.80 3.20 
Sundot, 115 ...(G. Woolf) 3.60 2.80 
W.G.B’man, 108(W.W’ght) .... .... 2.80 
Time—i:44. Jim Dandy, Prince Pest and 
| Dis Dat also ran. 

SIXTH RACE—Purse $600; claiming; 4- 
| year-olds and upward; one mile and one- 

sixteenth. 
Nacho, 108 ....... (Perry) 8.40 4.20 3.40 


| Translucent, 107(G. Fowler) - 14.20 5.20 
| Huddersf’ld, 115 .(Molter) .... .... 3.00 
| Time—1:48. Ono, Panda, Golden Title and 
| Royal Julian also ran. 

| SEVENTH RACE—Purse $500; claiming; 3- 
year-olds; one mile and twenty yards. 


Emery, 106 ........ (Law) 11.40 3.80 3.00 
Monks Dude, 110(W.Car’!l) 3.40 3.40 
|N. Daughter, 100.(Sim’ns) 4.20 


Time—1:43. Pecos Girl, Egotist, Manora, 
Wanda D., *Golden Sport, *Governess, War 
Over and Nappus also ran. 

*Field. 
| EIGHTH RACE-—Purse $500; claiming; 
yeat-olds and upward; one mile an 
furlong. 
|} Tap Dance, 111.(G.Smith) 19.20 5.80 
C. Homme, 113...(Molter) . 30.00 8.00 
Fair Orb, 106... (Bernius) onde 150 
| Time—1:53 2-5.. Calzona, Shaver, Argue, 

Zinn, Ping Coates and The Whip also ran. 

Weather clear; track fast. 


4- 
one 


5.80 








Jefferson Park E ntries. 


FIRST RACE—Purse $400; claiming; 


4- 
year-olds and upward; one mile. 








Index. Wt. | Index. 
| S774 King Pin...103 
5456 Wrench ...*%104) 5865 Balderdash.*101 


| 5898 W’ridly Lad.110) 
| 5830 Ronald Gr..109) 
| (5847)Bl. Darter.*104| 
5839 Reservation .106 
| 5783 Quarter Dk.109 
| - No. Vernon.106) 
| B789*Prate ..... 109 


5796 Vole ..... 
5803 Francock 
58772Bl. Damsel..105 
58742Dr. Parrish.113 
5898 Trice 
5901 Dr. Billy...1 

5880 Lady Viola.104 
5872 Chatson ...109) 5840 Normahal ..104 
5851 No Fun...*101' 5847 Too M. Tk.*104 
SECOND RACE—Purse $400; claiming; 


. 109 
-*104 


fleet captain and C. J. M. Hender-| #-ye@r-olds and upward; six furlongs. 


fon secretary and treasurer. 
THE SUMMARIES. 


First Race. 
Bree for All—Won by Snowball, Bob Ba- 
vier; Sissy, Corny Shields. second; 


Frozen Asset, A. B. Salto, third, 
Second Race. 

Class -Won by Bissy, 

§ Snowball, Bob Bavier, second; 

Ulity, George Ratsey, third. 

Regular Class—Won by Sideboard Annie, 
Arthur Knapp; Feather, 
second; Black Magic, 
third, 


Special 


Shields 


Allan Clark, 
Gordon Curry, 


Third Race. 

Special Class—Won by Demon, Ted Clark; 
Zero, Bill Swan, second; Snowball, 
Bavier, third. 

Recular Class—Won by Sideboard Annie, 
Arthur Knapp; Feather, Allan Clark, 
second; Bowl of Cherries, J. 
naugh, third. 

Fourth Race. 

Brecial Ciass—Won by Sissy, Corny Shields; 


Demon, Ted Clark, second; Snowball, Bob 


Bavier, third. 
Recular Class-Won by Sideboard Annie, 


Arthur Knapp; Eskimo, Sheridan Fahne- 
Gordon 


stock, 


c second; 
urry, 


third, 
Fifth Race. 
Special Class—Won by Sissy, Corny Shields; 


Biack Magic, 


Utility, George Ratsey, second; Snowball, 
Eskimo, Sheridan 


Bob Bavier, third. 
ecular Class—Won b 
Fahnestock; Black Magic, Gordon Curry, 
second ; 
third, 


by Sissy, 
ball, Bob Bavier, third. 


Becular Class—Won by Black Magic, Gor- 

Arthur 

Kapp, second; Joanette, Jim Brown, 
ir 


Gon Curry; Sideboard Annie, 


Beventh Race. 


Bpecia! Class—Won by Sissy, Corny Shields; 
Snowball, Bob Bavier, second; 
Ted Clark, third 


Eighth Race. - 
Pree-For-all — won 


' =, Tea Clary geowat " Buowbir, 


mee 


Corny 


Bob 


0. Kava- 


Sideboard Annie, Arthur Knapp, 


Oorny 
Shields; Demon, Ted Clark, second; Snow- 


Demon, 


Regular Class—Won by Sideboard Annie, 
Arthur Knapp; Eskimo, Sheridan Fahne- 
tock, second; Feather, Allan Clark, 


5784*8Viadimir ..*113; — 
9735 Our Doctor.118) 
5798 Buddy M..*113) 
5774 Gen. Costa*109 
3776 Big Doug..*113 
| 1600 Letalone ..*113 
4341 Sha. Lover.113) 


— Ferrara ,...118 
5827 Lelia Lee..*104 
5868 Betty Beau.113 
5848 Run On....114 
5763*L. Menifee.113 
5788 Plucky G..*104 
5847 Brown Tr.*113 
3751*Brinkley ..°113/ 5833 Dedicate ...118 
5848*Red Vest..°108| 5879 Chipola ...114 
5860 M. Ormont*108;| 5882 Joan K....*108 
4418*Valley ....*108! 5798 Agnes Sorel.113 
| THIRD RACE—Purse $400; claiming; 
| year-olds and upward; six furlongs. 
3725 The Judge..118/ (5713)Irfaneh 
5861%Sally Ilrene.109) 
5734 Mr. Vestris.118) 
5873 Memphis L..109| 
5879 Donate 


Pe | 
58682 Phantasime*108 
5875 Lav'nder L. *104 
5781 Full Up...°104 
..+-118| 56519Slanta 
5883 ae ... 118) 5882?Light Nun.*108 
5837 M. Perfec'n.113)(3768)Jargon .....113 
5827 Virginia O..109) 5888 D. Chevely.113 
5874 A. Arundei*108) 3803*Lazy | Mary..109 
5550 Peter Pridd.114) -——~ Battl’g Bill*109 
5791%Aristocrat..122 65868 Patr. Clare.113 
FOURTH RACE—Purse $500; claiming; 
3-year-olds; one mile and seventy yards. 
5773 Kilmore ..*°103| 5834 Palatine ...100 
5878*Grimace ..*101| 5834 Baigneuse...°92 
5848 Friscoville..108| 5884*Volwood ...115 
5771 Prin. Peri..*°95) 5884 Ottie M..... 104 
FIFTH RACE—Purse $400; claiming; 4- 
year-olds and upward; six furlongs. 
5700 Try'dagain.*112; 5843 Prometheus.ii7 
58012F lying Don.113/ 5857 Zekiel .....112 
5745 Gr. Prince..117| 58752Most Wise..110 
(5871) Barashk’a *110| 5787 Indicative. .*107 
3714 W. Behaved.108| 5857 Ante Bel'm*110 
58712B. Looney .*113 
SIXTH RA Purse $400; claiming; 4- 
—— and upwerd; one mile one 


riong. 

5001 Honohina ...110| 5866 Dandy D..*110 
5866 Hal Riley...115| 5820 Happy Lad.115 
5808 Pacheco ..*113) (5791)8t. im....115 
—— Ormontime .115| 5898 Eveline F..*°105 

(5898)Newgro ...°105) S885*Wrigley F.*110 
5901*Pt. o’ Play*110| 5895*Fl. Dolan..110 
5866 Eecoba L4..106' (5887)Dis. Bi 19116 
SEVENTH RACE—Purse $400: claiming; 

4-year-olds and upward; one mile. 
5772 G. Widower.109; 5789 Infanta ....°99 
5881°The Break.*108| 5831 Cupidity ...°99 











5875 Muir Bta...101) 5790 Peace y.°99 
5871 Logwood ..101) 5873 Abstain ...101 
5739 H. Fellow..*105| 5867 Pomfret ...108 


S8707Faylin .....°99) 5827 Wy'’ndotte ..101 
5875 Graphite ..°101|(5882)Alcove ...,.101 
-- 104) ST472Bt. Mica. ...°96 
5873 Vanity Case*96) 5837 Wolverine. .*104 
5868 Boyish 5791" Transform'n 


4- | 


Shasta $3 5900 My Cpann 108 


j 








eee ee ee 











By VERNON VAN NESS. 
States have continued to divert| Takes High-Over-All Trophy 


Important gamelaw legislation 
which will come before the country 
this year will include that dealing 
with the expenditure of the money 
which hunters pay to various 
States in the way of license fees. 
There has been agitation for several 
years from sportsmen’s clubs for 
such action. Some States use only 
a part of the fees for the work of 
propagation and conservation of 
game and divert large sums to pur- 
poses which, the sportsmen claim, 
do not bring beneficial results. 


Congressional hearings will be 
held early this month on the so- 
called duck-stamp bill, by which it 
is proposed to exact a fee of $1 
from each duck hunter in the coun- 
try. The bill was a bone of con- 
tention for two years because, as 
originally written, it diverted 40 
per cent of the fees to work other 
than conservation and propagation 
relating to ducks. As recently re- 
written, the bill would divert only 
20 per cent from actual duck pro- 
pagation and conservation work, 


Proposal in This State, 


collected by the Conservation De- 
partment. At present only one-half 
the money collected by the depart- 


game and fish. 
It is proposed that all license 


in connection with the game laws, 
revert exclusively to the depart- 
ment for use in meeting the ex- 
penses of the division of fish and 
game. 





license fee money to other proj- 
ects. The result has been a loud 
cry from the sportsmen through 
their organizations. 


Would Be Self-Sustaining. 


Tt generally has been felt by the 
authorities on the subject that if 
license-fee funds were not diverted 
to general use, in time States with 
sound conservation programs would 
find their fish and game divi- 
sions self-sustaining. Some States 
now feel that dividends are being 
repaid on the money expended 
through the market value of the, 
game products. This especially | 
applies to where trapping for | 
furred animals is permitted. 

That game has a great value goes 
without saying. It has a tremen- | 
dous value as food and one nearly | 
as great, if not greater, as a prod-| 
uct of commerce. Some States, of 
course, profit more than others in 
both respects. But it has been the 
opinion of experts for years that 
every section could in time look to 
its game as a real money-value re- | 
source, 
e been to | 
a self- 


Big Sum Paid for Fees. 


| Though the number of hunters) 
ment from hunting and fishing | 224 fishermen taking out licenses|the Class C trophy. 
licenses goes back into the depart- declined in the fiscal year of 1931-|cup went to J. L. Meyer, who had | 
ment to continue work relating to|°2 8nd is expected to show a de- 91. In Class D the prize went to) 

crease in most States for 1932-33,'J. Mooney, who had 79, while H. | 
the money paid by hunters and Thoens, with 78, took the second | 


'p 
fees, as well as fines and penalties | anglers in fees reached @ large total 


and the sum expended by them in| 
preparation and equipment for the | 
sport is many times larger. 

Hunting and fishing visitors prac- | 
tically support many communities 


in this country, authorities say, and | 














Brother and Sister Triumph 


Golf Tourney at Pinehurst. 
Special to Taz NEW York TIMES. 


PINEHURST, N. C., Jan. 2.— 
James Sutherland of Chicago and 
his sister, Miss Elizabeth Suther- 
land, won the annual young peo- 
ple’s mixed-foursome golf tourna- 
ment today. Hitting alternate 


New York State is not the only} hence are responsible for still an-| Cum >. are om tha te ort Tae: Gard | teet 9 inches and twenty cote 
one which will attempt to repeal or | J. T. Cukor....... 95\F. B. Masten...... go | ner won the first and H. Frankling | ,eteq. Three tied with clean per 
Pp Pp other economic value which often X. E. Cooper. ...93/J. E, Getman..... 89 the second and last cup .P . 
change old laws of the same nature. | is overlooked. | L. F, Sanman.....91/H, x. Curtis... 88 In the Skeet shoot the A , formances and they had to jump off 
Because of economic conditions; So States which annually add e. a eae} Mineaiby..sc2..48.) eet peer peter pee © winner Of twice to settle it. 
many localities have suffered a/ restrictive me to thei L. G. Gordon: :::..90'R, H. Ketfer......76 the a ee Sep wee 8. Beh) Oe. ee ee ee 
y asures to their game | sen. e broke 49 targets. Five bay gelding Golden Eagle, out- 
| good deal when general appropria-| code books this year are going to | rw o2:J, Nida ...&4 | 8Unners, each with a full score of jumped his rivals in the final round 
tions for conservation and propa-| pay a great deal of attention to con- J. L. ‘ B. Burns.......84 0, tied for the High Handicap Cup. | to take the blue over Jone J. . 
gation work have been reduced | structive laws, the fee laws among ¥- B. Ka SEI cies tine cemnd  cen e eee ee reek ae ee ee | 
sharply. At the same time the! them. J. B. Burns Jr... .88|G. . Rauch..+++-82 | Schroeder. P o W. 4) 5, Third went to Colonel Wile / 
Fs (G. "Mouiton:-(88 i Bagless | The scores: |B. Welch's bey gelding ae 
i i | J. H. Forsman....86/F. A. ndas..... Regular Shoot—50 T ts. oppe an rt y, i 
Tide Table for Waters Adjacent to New York |R. E. Carrick.....86'C. G. Merritt...... 69 enh. “ane H'p.T’), | Assheton’s brown mare Polly An ~ 
Jan. 3—B8un ri t 7:20 A. M.: set 41 P. M. | Class D. Helsel .....50 3 50/Watts ..... 46 3 49| Another large field contested 
Pg} ite mle ter | thet | sweet | nee | 2 AyMogersn TG Vantecray cel Feasthag de af lee Sous S| Sie second hunter eveepetakea, 
ew | BH. OUR a ckiacce iF. C. Dunham..... - ° : ae ar t fas § our feet, 
Sar ae ate Sas atin, | Seip, | tne Fe ena, Re Goepe.  Enete as 8B pieseman ae 1 $f Moby Dick and the Aintree Farms 
Tues., Jan. 3. 0:52 1:00] 4:56 5:23] 4:59 5:20| 0:3712:45| 1:07 1:15| 2:58 3:00 | E.Chapman.45 9 50|/R. Jones...37 10 47, black gelding Black Watch were 
Wed., Jan. 4. 1:42 1:52] 5:53 6:25] 5:53 6:18] 1:27 i:37| 1:57 2: : 258 | 4 |Kohler ....45 6 50|Biumperg ..37 8 45) tj irs 
Thur., Jan. 5. 2:33 13 | 6:47 7:23} 6:49 7:16| 2:18 2:32| 2:48 2 | 4:29 4:36, Good Field at Westchester C. ©. Bedett jr..45 ¢ 50|McKellar .31 12 43 | Hed after the first 7 and ae 
Fri, Jan, 6. 3:24 3:43{ 7:37 8:14 7:39 8:14] 3:09 3:28| 3:39 3:58): 5:19 5:54 Special to TRE New Yorx Times Stark ..... 45 § 50|P.Chapman.26 16 42 | JUmp-off the former was vic : 
Sat., Jan. 7. 4:13 33 | 8:23 9:00| 8:29 9:03 | 3:58 4:22| 4:28 35a | 6:09 6:43 | 2.—Holiday | Pettit... 43 14 50\E. Bacon...23 16 39| Third went to Mr. Assheton’s brown 
Sun., Jan. 8. 5:01 5:28) 9:02 9:40) 9:14 9:49| 4:46°F:13| 5:16 5:43) 6:54 7:29, RYE, N. Y., Jan. 2.—Holiday ycxeiarJr.36 16 50\N. Bacon..22 16 38| mare Polly Ann. ' 
Mon., Jan. 9 5:47 6:15} 9:36 10:13 | 9:56 10:30 | 5:32 6:00) 6:02 6:30| 7:36 8:10 shooting brought an excellent field | Skeet Shoot—50 Targets. | Horsemanship competitions for 
For high tide at Asbury Park, N. J., deduet 15 minutes from Sandy Hook time. | of gunners to the traps of the West- Hulsen ....49 3 50,Brush ..,...42 6 48 children occupied important posi- 
For high tide at Atlantic City, N. J. (near bridges), add 1 hour and 10 minutes to! & Helsel ...,. 46 7 50\ Verity --41 7 48 tions on the program and with 
| Sandy Hook time. d é chester Country Club today. There Schroeder 38 20 50/Pettit . .... 40 8 48 large entries they required a lot of 
(Supplied by the United Status Coast and Geodetic Survey.) were two major events on the ke 5 gee ag} Se |miteena? ae 7 4) | judging. The first number was for ‘ 
gram, in addition to four turkey | Howell ..:.34 20 50\Carman ...35 12 47| jumping form and seventeen young- 
| shoots. The principal contest was j Sates tea 4? 3 49 | Pettit Jr....33 14 47 | srs took the fences, the blue ri / 
SUTHERLAND PAIR WINS, | lowered to.a net 72. The low gross | the singles at 100 targets. It was po pee yg ERE 2 43\bon and trophy going to Morten 
score was made by George T. Dun- | taken by C. C. Pettijohn Jr., who x’ Bacon..:29 20 49/E. Bacon...13 20 33| (Cappy) Smith of Watertown. } 
lap Jr. and Miss Helen Waring, | broke 87. A. J. Daino won the 


in | 


who had 40, 41—81. 

Three pairs of Tin Whistles golf- 
ers finished 4 up in a _ best-ball 
match against par, and tied for 
first place in that golf society’s 
tournament today. he winning 
combinations were H. C. Buckmin- 
ster and H. G. Chatfield of Boston, 
H. W. Kase of Deal, N. J., and W. 
B. Calkins of Philadelphia, and J. 


shots around the No. 1 course, they | M. Rudel of Montreal and Francis 


{scored 99, which their 27 handicap 





T. Keating of Pinehurst. 





By The Associated Press. 


Monday, Jan. 2. Thirty-fourth 











: ; one mile and 
| ST RACE—Purse $400; claiming; 4-year-olds and upward; on 
5902 ar sixteenth. Start good; won driving; place easily. inner, b. m.. 5 By 
| Rockrninster—Rock Haven. Frainer, H. 8S. Jones. Time—0:23%, 0:48%, 1:14, 1:40%, 
1:47%, Ge ee . : 
| Ind. Starters. Wt. P.P.8t. % % Str. Fin. Jockeys. St. Pi. Sh. Tol, 
8 — —— ro 
(5859) Kybo ......+- 106 11 7 3 2% 2% isk Arcaro ... 6.80 3.60 3.60 2. 
56983 parnev Sext..111 2 2 14 ii 6110 «24 «OM. Lewis. .... 3.80 ee x4 
5875 Dental Cream 99 1 4 4% 3* 3 rt Davis .. coed oven. Bee re 
| 5887 Vagabond ....113 7 3 6% 54 44 4 McCoy ..- woe coves cece $7 
5868 *Kitty Wilk’s.101 10 6 T' Re 51 5 Gaither .. ceoe cere ° 16°70 
5852 Joan G. ..... 97 4 8 88 ™H% 6% Hendricks, .100 seee uo Ta 
5727 *Drastic Wat.102 8 9 9 @ 7 Thd Dovet .... seve ovoe of + 
5802 *Water Port..106 12 10 11% 10 &2 BL Mills ...4. coos oven coe 50:30 
4470 Lady General.100 § 11 101 116 9! 9% M. Calvert .sse coee eves po 
| 3825 Intruder .....102 3 5 5! 6* 104 108 pe see eeee Osbe ‘pect SEaS 
| 5870 Baltimore ....111 8 12 12 12 12 116 Roderick... «..+0 ssoe os ry 
| (5889) Balthasar ....108 @ 1 2 48 116 12 Mz. Parke. seve sess 4.90 
Soerwt ht—Kitty Wilkins 4, Lady General 1 
erweight— y ns 4, 7 
Scratched—Dr. ig reve Fe ee Ww Denes Signal, Sandwrack, 
Lady Sweet, Wrigle eld, Duelist, Watchgirl an usterlitz. 
Rybo. well handled, was held just off the pace, saving ground all through the 
last half mile, slipped through on the rail and outstayed Barney Sexton. The latter 


showed a good effort and but for bearing out 


Dental Creare showed a fine 
but 


on to win. 
Vagabond held on gamely, 
was far out of it early. 

Owners—1, P. 8. Jones; 2, J. 
E. 


D’Aquin; 6, R. Scoville; 7, C. N. 








5903 SECOND RACE—Purse $400; claiming; 4-year-olds and 
« lace easily. 


Start good; won driving; 
|Home. Trainer, J. M. Hukill. 





was outrun. 


ie 3, J. Kern; 4, L. J. Pope; rad aa 
ngle; 8, . 
5881 Catalans 1403 O’Byrne; 10, L. and H, Unger; 11, Mrs. F. Eaton; 12, P. 








Time—0:23, 0:47%, 1:13%. 





tering the stretch might have heid 
a 4 ground and finishing well. 


a iIkins weakened. Water Port 


Kitty 


Emil Denemark; 9, J. 


H. Aichele. 


Mrs. 








upward; six furlongs. 


‘Winner, ch. g., 4, by Upset-—Safe 








Ind. Starters. Wt. P.W St. % % Str. Fin. Jockeys, St. Pl._Sh. To. 
58402 Abe Furst ....112 11 3 5 Bee 32 1% Mills 7.00 3.20 3.00 gs 
— Sister Mary ..1065 4 6 4 2 2% 2 Arcaro .. «+.. 460 3.40 4 
5854 Forget Not ..i115 5 2 i% i 1 3¢ pages és pee 6000. Se “i 
5781 Elien D....... 112 12 8 Se §1 4 42 T.P.Martin ..05 cess cove 4 
(5784) Burgoo ...... Te. 8. 8 2S 7 88 82 J. Dupuy. .s0e cove oe 1.30 
5855 *Gallop Along.112 1 7 8% 82 61 Sia COK .sesse cree soos » 27.50 
38232 Claret .....+. 105 7 11 111 #4112 §2 7 Ruder ... seve ssow cose 38,90 
57862 Thistle Ace...112 6 10 10 106 9. Bie M. Lewis. wees cece eve ie 4 
5863 Tarpon ...... 120 10 89 9 9" Tea Qt Frye ..... sees coco ooeel fl. 
5854 *Toltec ...... 115 3 1 62 #102 #107 McCray .. ess - 27.50 
S872 *M. Caroline..110 9 12 12 12 114 111° Guerra ... «.++ -- 27.50 
— Linmast ..... 115 8 4 Qe 4% 12 12 R.Clemons .... ---: . 113.10 
*Field. 
Scratched—Arrow, Bill Orange, Balance All, Red Vest, Mai San, Dacite, Anne 


Arundel, Lorraine 8., Hippias and Wega. 


and outstayed Sister Mary. 
Forget Not opened a ¢ 
wide and made up some ground. 
| well. Claret closed an immense 
Owners—1, Furst, Bauer and Hukill; 2, 
| Octave Viau; 5, Mrs. A. Manaie; 6, J. A. 
| lins; 9, C. 8. Stubbs; 10, J. R.’ Carlock; 


Forget 
ap. 











Abe Furst was in close quarters for the first half, but came under hard riding 
e latter, a keen factor from the start, held on well. 
early lead, but tired. Ellen D., outrun early, had to race 


Not had no excuse. Gallop Along finished 


Cc. F. Davison; 3, King Bruce Stable; 4, 
Best: 7, Mrs. A. tauzader; 8, George Col- 
11, Bernadotte Stable; 12, Mrs. J. Chesney. 








THIRD RACE—Purse $460; claiming; 3-year-olds; six furlongs. Start ; 
5904 Non easily; place same. Winner, bik. f., 3, by Coventry—-Court Eaay: 
Trainer, M. Allen. me—0:23%, 0:48, 1:14%. 

Ind. Starters. Wt. P.P. St. 4% %% Str. Fin. Jockeys. &St. Pi. Sh, Tol. 
5832 Black Fiash..108 98 4 3h 61 3% 12 M. Lewis, 8.20 4.60 3.60 3.10 
5869 Polly E.......108 ; 5 4 2 71 22 O'Malley . .... 30.20 8.20 72.70 
58562 Parkersburg ..112 it 61 34 Cooper ... «ss. «+. 5.00 5.80 
5773 soeeeDO8 74 3 GF 41 4 4 Biemie .. occe 6008 e000. MH 
5856 Bianoz ....... 112 12 9 Tm gee 63 Bie Pool 2.20 ccew os + 0s 9.80 
(5844) Sweeprush ...113 11 10 10? 53 64 OW. Garner ..ee meee cess 3.90 
5801 Dr. Jilison,...113 5 2 gn 7 ae Cavens .. seve wsee woes 4,00 
58343 *Red Fellow..106 8 7 Qn ae M. Parke. 1.4. seeoe os» 23.40 
5856 Nomin ....... 3°48 4] 3% 92 Of T. Martin. .... ceoe cose 20.50 
(5860) Keltwick .....113 6 6 BOs. 208.: 300 Mae ..ccp..cnes ‘d0tm isso Ge 
5862 *Baggataway 111 2 12 12 12 12 114 MeCoy 2. wave cues ones 22,40 

— *Santa Roma.108%10 11 11 11 111 12 Leyland .. ..00 seus ++++ 23,40 

*Field. 

Overweight—Santa Roma %. 
PL meng Ame . Fly On, Joe Patsie, Modesto, Spot Pot, Air Wise, 

more Pp 

Black 


crowded back 
@ rush, passed ly BE. The latter, 
defeat and held 


but tired in the 


the first half, came with a rush. 
Owners—1, M. Allen; 

Al Sabath; 6, J. T. 

10, A. Gaignard; 11, Octave Viau; 


on the turn, took to the outside 
showing 


vast 
on well, but could not withstand 
stretch. Speckle, a keen factor from the start, moved 
strongly on the turn, then weakened in the final drive. Bianoz, badly outrun f 
Keltwick had a 
J. %. Ballew; 3, Jones and 
Looney; 7, Blue Star Stable; 8, J. Rakichas 
12, Mrs. L. L. Schurman, 


im raced rkersburg into 

the anon Parkersburg had early 
up 
‘or 


A. J, _dtallings; 5, 


trip. 
eating; 4, 
; 9, A. B. Catalano; 





5905 PS naif. start 
Sadaped Cerne , J. M 


Ind. _Starters. Wt. P.P. &t. M. 4 


Beet ilk 








FOURTH RACE—Purse $400; claiming; 4-year-olds and upward; 
; won cnty Place vir L & 


. . 


Winner, 


0:50, 1:16, 1:42%, 3:08%, 
. Fin, J 


zE 


day. Weather cloudy; track fast. 




















ward; vone mile and a sixteenth. 















borough. The latter, 





but was not good enough. 
Flag. Try It, outrun early, closed a 

 Gwnerd<d, W. L. Johnson; 2, Mrs. 
Mclivain; 5, Pine Tree Farm; 6, W. F. 
Rector. 















*Field. 

Overweight—Bettina H. 

Scratched--Thistle Tom, ‘ 
Friscoville, Cedar Valley and Worthy’s 







ning and, « off Yankaway, drew 










to race wide and hung in the final drive 
Owners—1, V. B. 


Fi 5, A. Pellet ni be hr? r 
ippen; elleteri ; c. ; 
J. D. Meeker; 10, T. H. Lynch; tn hers. 


5908 PTE ack Ma it: 

























And the efforts of most | 
In this State the Legislature will | conservation bodies hav 


be asked to change the present law | set their departments on 
regatding the distribution of fees | paying basis. 





Rip Van Winkle, held just off the ear! 
ing the stretch and, finishing gamely, headed Gold Step and drew away from Hilis- 
closed gamely when straightened out, 


also restrained early, 
Gold Step held on fairly well after shakin 


5907 SIXTH RACE—Purse $400; claiming; 3-year-olds; six furlongs. 


Aziti, soing in improved form and alertly ridden, 
set a fast pace and held on fairly well. Miss Frisky sav 


Catalano; 


;. claiming; 





AUCHOIS PREVAILS 
INN. Y. A.C. SHOOT 





With Card of 97 Targets— 
A. L. Burns Scores. 





PETTIJOHN VICTOR AT RYE 





Captures Singles Test at Traps of 
Westchester C. ©.—Doubles to 
Boesel—Other Results. 





¢ 


Fred Cauchois, a Class A gunner, 
won the High-Over-All Cup in the 
holiday shoot over the Travers Is- 
land traps of the New York Ath- 


|letie Club yesterday. He took the| 
| trophy by breaking 97 out of a pos- 


sible 100 targets. The shoot was 
at a sixteen yards rise, with two 


| prizes offered for the high guns in | 


each of the recognized classes. 

In Class A the first trophy was 
taken by A. L. Burns, who had 95. 
There was a tie for the second cup 


|; between E. J. Burns and E. S. S. | Pettij’hn Jr.87 


Carroll. Each had 93. In the shoot- 
off, Burns won, 23 to 21. 

In Class B the first cup went to 
J. T. Cukor. He had 95. The sec- 
ond prize was annexed by A. E. 
Cooper, who broke 93 targets. 

By carding 92 F. Wise captured 
The second 


rize, 
The scores: 





Class A. 

Hit.} Hit. 
F. Cauchois ...... 97\F. O. Willlams....89 
A. L. Burns....... 95 J. F. Sanman - 89 
E, J. Burns....... 93: L. Hunt ...css.see 
E. 8. 8. Carroll...93'J. U. Beirns....... 87 
M. E. Orr.........91|8. O. 8 Graham..84 
T. H. Lewis.......90! 











handicap prize with a card of 81— 


In the doubles shoot the first cup 
G. Boesel, who had 76. 
There was a tie for the handicap 


went to A. 


turning a full card. In the shoot- 


off the trophy was taken by A. G 


Boesel Jr., who had 19 out of 25 | 


targets. 


In the turkey competition the win- 
ners were A. DeCordova, E. DeCor- 














5906 FIFTH RACE—The New Year’s Handicap; purse $1,200; 3-year-olds and up- 
driving. 


Start good; won handily; place 


bi ap. Regal Flag and Very Well tired. 
* eltck; 3, Mrs. 8. N. Fairbanks; 


Lutz; 7, J. J. Coughlin; 





. Chat Eagle was taken bac 
3, Mrs. 

7, C. H. Knebelkamp; 8, 
Belie Watson; 12, A. Walli 


A. Luzader; 4, 





4-year-olds and u 
won driving; place same. 











pace, moved up at his rider’s call enter- | 


off Regal 


Start good; Hilo 


after the start. 
Mrs. R. T. 

A. J. Bellew; 9, Mrs. 
n. 


ard: one mile | Eleanor’s Choice..110/Cecelia 


inner, br. f., 4, | Dapper ......+... 115|Rerry Brite ....*110 


Three Card 20 Straight Each 
To Top Field of 73 Gunners 


Special to Tum New Yorn Times. 

READING, Pa.; Jan. 2.—Scor- 
ing twenty straight flyers each, 
Hardy: D. Wilbank, Delaware 
County champion, Roy H, Hart- 
man, Mohnton star, and Mahion 
F. Larve of Shillington shared 
the high gun honors in the twen- 
ty-fifth annual Heading New 
Year’s Day amateur flyer handi- 
cap today. 

A field of seventy-three gunners 
competed in the event, which fea- 
tured the holiday wing shooting 
over the Loraine traps. 

Ralph Morano and Eugene B. 
Soringer of the New York A. C., 
deadlocked for second honors, 
| with George S. Behm, Pennsy!- 
vania State champiog; Harry M. 
Birney Jr., veteran Chester gun- 
ner; Earle B. Melrath, Penn 
A. C.; Harry G. Sidei, Toronto, 
and Walter L. Grill, Reading, on 
one down each. 





| dova and L. R. Lee, the last-named 
gunner taking two of the shoots. 
The leading acores: 


Bingies—100 Targets. 
H.Hp.To. ; 





18 100|Murdock ..66 25 91 Prest fig. 
Daino ..... 81 25 100 [Roberts 78 12 90 eutage gnewes ‘Wig 
(Blort 0. 74 25 99|Missir ..... 71 18 s9| Every available seat in the club 
oesel .....83 11 94\Pettijohn ..68 21 89 »; , _ 
Lae cee 20 93 Boesel r. 48 7 85 ~~ was ore ae ia all other 
c one | Miss D. Sib- | vantage nts hardly served to ac- 
Schreiner ..71 21 92: iey ...... 25 83 niente those eo ied t 2 
Doubles—-100 Targets. | “ ses o sas 
H.Hp.To. H.Hp.To. ‘Slimpse of what was going on in the 
| Bocsel Jr..73 30 100 |A.G. Boesel.76 22 98'ring. The show, started as -& 
|Heming ... 100/Roberts ...56 40 96| matinee for the chi , th 
Missir ..... 68 40 100/R.E. Boesei.67 28 95 develo te into a pmo S Le 
Pettij’hn Jr.60 40100|/McHugh ...75 18 93 @° P t pop 
Gaino .....50 40 99/Murdock |..56 32 s2 event, with huge entries in some of 


Helsel Tops Nassau Gunners. 
Special to Tus New Yorx Trues. 
MINEOLA, L, I., Jan. 2.—R. H. 
| Helsel won the Holiday Cup over 
the 


by breaking 50 straight targets. 
Ten gunners tied for the High 


| Handicap Cup. Each had a full 











| 
| Schwalb Scores at Bergen Beach. 


} 


| 97 out of 100 targets. 
Eight gunners, each with a ful 


cup. There were four 


prizes of 
fered in this event. 


| Howard. 
| ee tag from the 23-yard mark 
4 i) 





4 
senas Fortmeas rye af 3 : st 4 54 1% Cooper ja or eee of 88 The scores: Farrell, who showed hes ba 
: arlino ....., 4 : -P.MArtin ..00 cose ooee 64. . , : ~ 
5881 Dick Porter..100 7 7 Te §8& 73 63 Dickson . ...- cose -a-+ §8.60| gchwam . ai @icolwatts . ee os sading Seem. nag tig Be. sidita 
5700 Harum Se’m..110% 9 5 2% 1% 3% TH Neal... sree sere sore 4-70) Blinn ......79 25 100| Voorhees ...88 10 98 place. ird was the gelding 
5901 Lucky China. 93 5 4 ‘a 8 8§ Hendricks .... esse ++++110.60 Kenny *"'!19015100/Fay .._.. **"97 19 97, Mallow Boy. t \ 
5885_Allegretto ...113_ 1 2 3% 9 “9 9 M_ Parke. -:::_2:60 | Gruber °....92 $100|Mrs. Earie..7225 9,| The youngsters had their final 
Overweight—Harum Scarum 414, Dick Porter 2. 7 atelier £71) ee 90 6 %6| innings when they contested in the a 
Galahad, allowed to take his time early, moved up with a great rush after going | Olds... -.. t 8100 pitt *s:+:S2 12 93 | class for hunters, conditions calling f 
a mile and, sweeping to the front, won as he pleased. Buck Hero set the pace an f---~ waa. 3S a pA Ra ooo vce 08 25 93! for horses or ponies suitable for 
held) on gamely, barely lasting to hold second place. Drastic Celt showed @ good ef- | — _— se |Prince ......80 12 4 hildren under eighteen years 6f a 
fort and finished full of run. Portmess had no excuse. Carlino, hard held for the | Clarke ..... 15 100}Leonhardt .7414 88 | C " i 
first mile, moved up strongly, finishing close up. Allegretto and Harum Scarum quit. | Voorhies ...89 10 99/Stephen -....82 0 82/ age, The eventual winner was tM | 
Owners—i, Mrs. J. Duncan; 2, H. pa Richards; 3, C. N. Ingle; 4, Mrs. R. Cooper; | Walling ....8316 99'Dickstein ..78 @ 78| yiigseg Turner’s brown niare Migs 
5, 8. and L, Stable; 6, W. J. Neal; 7, E. Johnson; 8, Mrs. D. Yates; 9, D. Sodders. i 








Walsh’s 49 Best at Lido Club. 


Winner, b. h., 5, by Traumer—Sun Polly, Trainer, L. W. Johnson. Time—0:24, Special to Tux New York Times. second, third going to Care ‘es 
0:48%, 1:13%, 1:39%, 1:46%. LONG BEACH, L. I., Jan. 2.—Six Danforth’s bay mare Sheelagh. < 
itd) Tans. 
Ind. Starters. Wt. P.P. St. % % Str. Fin. Jockeys. St. Pl. Sh. Tol.| gunners took part in the holiday THE AWARDS. b 
- . . ry w . on 1 af Class 1, Jumping Competition for Childrem 
5836 Rip Van Win.110 4 4 4% 3% 1% 19 L. Hardy. 4.80 3.40 2.80 1.40| shoot over the traps of the Lido “ass, 2) Jumping vo" orsemanship only 
58645 Hilisborough..108 5 7 53 4 2 21 Mills ..... esos 3.00 2.80 2.20) Country Club today. The winner First, Morton Smith; second, Anne Turner; 
p= 44 = M cpeapaee $ : tg ” 3 = yo nope: yes $e | Was G. C. Walsh, who broke 49; third, Ruth Marion Mackenzie; fourth, 
ry TTT h rear econ seve +» 5.40) . . si, - om Lord. = 
(5885) Regal Flag...102 7 3 21% 21 45 52 M. Parke, .sse coos . 27.30 | out of a possible 50 targets. FP a” ag Saddle Ponies (14.2 hands 
58642 Nell Kuhiman.106 1 5 73 63 64 68 J. DUPUY. «oes seme eens 17.10 | The scores: under)--First, Miss Elizabeth Farrell's 
58432 Very Well....10 2 2 3h 52 7 72 T.P.Martin 1+. sees «ees 64.20) H.H’p.T.| HLH’p.T.| br. g. Bella’ Donna; second, Miss Anne 
5802 Paul T. .....100 8 6 6 73 8 § Montg’ery. .... - 30.10) gw. walsh.49 049 /Sprague ..... aa bai| and Fane Turner's er. m. Annadale; third, 
Overweight—Neli Kuhlman 2. 3 | P. W. Potter.48 048/T. H. Potter.36 945) Kanyengah vases ». 6. Delphien) Se 
Recsence—il Puma, Whipper Cracker, Pigeon Hole, Chief John, Col. Hatfieia | J. E. Walsh..45 348'Lyman ...... 32 135 45 —. we ene en ee 
and Ottie M. Seletinnindiranpianegenaniast } 3 


Agua Caliente Entries. 


By The Associated Press. 


FIRST RACE—Purse $500; ciaiming; 4-| Haight's ch. g. Wellaway; second, Misses 
4. R. | year-olds and upward; six furlongs. | Anne and Jane ‘Turner's ch. | g. eh ~ 
8, O’Connell and | Donna Ulric...... EPP Cate ..cccsccas *105| Bozo; third, C. V. Rich Jr.'s o Forres 
r | Willow Bramble.*105|Woodgain wssbvend 115 | a hg, Fay, Mrs. John J. * 
| . ! r. : er. @ 
Freak ae | Aveda cog 7 | Class 5, Horsemanship Competition for chit. 4 





2 BH | *110) Old—First, Rosamond F. Murray; second, — 
Sree niteetlds aaah gM ate: TY Mirstel—Breht Morning. Peavae Soy cslgates 1 s-diit| Ame hie ind, Kener ea 
Fe a a a nner? | OIE CLONER.» «os LID MUURIE 22 5sc05e0s *105 | h, Ruth Ma skenzie.  - 
Ind. __ Starters. _Wt. P.P. St. 4 _% Str. Fin. Jockeys. __St._Pl. Sh. To1.| Miss Bullet...... *105 /Escoba Prize... ..115 | a Sweepstakes for  Huntere aii = 
wren? SECOND RACE—Purse $500; claiming; 4- | rs~ : . *, 
5818 Orit! .......-112 8 % 2 * a x a 2 cocee T28 ‘te P4 2%) year-olds and upward; six furlongs. ere coon, ae AR = 
(3608) Yankawey ...108 31 1 16 2 3% Calvert 1. lic .:.. 8.40 8.80 | Fair Heather....°110/Cordon Bleu...... 115) rele Se wetatg eo. wp 
5828% Miss Frisky..101 7 5 401 92 Si 46 Brooper... .s.. «22s es. 17.90} Greem Highl@nder.115|Altavar .....-....115) ¢) sn Thomas C. Assheton’s br. m ; 
Seen eer Fee e e ete Te G8 GA MORR coc cece pecs cass; 4004 Me MIBEY 5000, 115|Jimmy Basii......110| fourth, Th - m. Pou 
Bas6® Major Gomen 106 4 11 11M 10¢ 8% 68 Bagur ... .... .... ..4.106.70 | Glad Effort..... -*110|Junior Seth.......115| AT) ine path Hacks-—First : 
2 = te * 3 6 -% (7 #=%% M. Parke we ceme cave 8.00) Sun's Son......-°110\Charming Lady...105| ~", a.ew J. Jackson's b. m Wig: se 

ene Stee Sask oe oS oF. at ee EM Degep. ince cco ncce G20 (OUR. 4.5.02 ceeeeeKlO|Highway .......+ oe a Og RR 

69 OM Reynold ih 12 3 4% 51 93 98 Guerra... ect iddled bees €2a0 | Dutem Boy....... *110|\La Filorelle....... 110| third, C. V. Rich Jr.'s ch. g. Maliow Boy : 
brig? Chat Kage 13 2 4 12 12% 102 101 W. Garner... cece oece 4,70 | Bard «-.-....00. *105|Macac ....+++++. 105) fourth, Jamies A. Farrell Jr.'s ch. g. ROOk 
baie SOrange cairl..108% 6 8 72 & 112 11% Leyland .. .... «eos oe. 61.20 Scotland Blues....110'Bebita .......... "100! Tient ‘ a 

— *Amazing ....106 1 9 OM 12 12 12 Dickson . .. e+ _++s- 61.20; , THIRD RACE—Purse $500; 2-year-old | Giants §. Hunters, Horses or Pontes 


| fillies; two furlongs. 





| Seren, | Sree HC An. oe hy seeceees 0 
4, Orange Girl 244, Oziti 1. |Pomophone ...... 16|Molanchia ....... il liy: second, t = te = 
Lacack "Dred Sebtt, Doraielia, Dunair, Sweet Lassie, Hek, | Nelbane |... 116|Losing Mary......116| Pelle ut hintree third Chern a tae 
Pride. | Sorry Princess....116|Lolly D......++++: 116/ forth’s b. m. Shellagh: fourth, Miss 
+ bee up on in ag wi _— ae eeeeeesee oS teee pane aea L. Renshaw’s gr. & Snappy Morn. 
out to win s m reserve. w @ Post. ........ ura arm..... i ‘ : First. : af. 
ground and showed @ g00d |aRisky Miss...... 116|Montrose ........- | Gines Di. Date Cince-<Sieee Soe eae 
effort, Harold Jr., taken back at the start, closed an immense gap. Concisus had Patsy Laura...... 116'Pretty Sis.........116| 


aT. C. Worden entry. 


Rosie Cora....... 110, Dodie Leighton..,.1 


| Rosle ce and upward; six furlongs. 
| Bertrand ......... 115 | Cadidid 


seeeee @ee- 









_|jumped Golden Eagle, and Jack 


Nassau Trapshooting Club's 
traps today. He took the trophy 


The annual New Year’s Day shoot 
|of the Bergen Beach Gun Club 
prize among four gunners, each re- | brought twenty-two gunners to the 
| Jamaica Bay traps of the organiza- 
tion yesterday. The best work was 
|done by G. C. Schwalb, who won 
; the high scratch cup by breaking 


|eard, tied for the high-handicap 
In the shoot- 


| off, they were won by W. R. Blinn, 
| J. Kenny, L. E. Gruber and J, A. 


| Imes won the distance 
| shoot, breaking 21 out of 25 targets. 





bie 
1g; for Children Under 18 Years ond eae 
| Misses Anne and Jane Turner’s br. x 


FOURTH RACE—Purse $500; claiming; 4- 


110 Class 10, 
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JACKSON ENTRIES 
TAKE TWO BLUES” 


| 
| einettyesiianlianpecina 
| 


Golden Eagle and Wig Score in 

Ox Ridge Hunt Club’s New 
| Year Horse Show. _ : 
MOBY DICK IS A WINNER ~ 


¢ 


| Defeats Black Watch In Jump-Off 
| to Take Stake Event in Com- 
| petition at Darien. 


j By HENRY R. ILSLEY. 

Special to Taz New York Truce. ‘ 
| DARIEN, Conn., Jan. 2—Dr. Ane ~ 
drew J. Jackson of Watertown, 
|Conn., triumphed in one of the 
hunter and jumper sweepstakes 
with hig noted bay gelding Golden 
Eagle and gained another blue with 
his bay mare Wig, in the class for 
bridle path hacks today at the New 

| Year indoor horse show of the Ox 
{Ridge Hunt Club., Dr. Jackson 


the classes, 
| Mrs. Hewlett Among Judges. 
Mrs. James A. Hewlett of Jericho, 


|L. I.; Dirk Van Ingen of New York 
City and Charles 8. Campbell of 
England were the judges and be- 
cause of the size of the entry they 
had a long, arduous task. ‘ 
First of the hunter sweepstake 


called for jumping over fences of 


Miss Turner Places Second. 


Miss Anne Turner of Port i 
Chester and Miss Ruth Maridn | 
Mackenzie of Bridgeport finishéd | 
second and third, respectively. 

Twenty-eight appeared in the 
|class for hunter hacks and finally 
six were selected for the final line- 
up, in which the chestnut gelding ~ 
Wellaway, owned and admirably 
shown side saddle by Miss Florenge 
Haight of Darien, triumphed. Migs 
-| Anne Turner showed her chestnut 
gelding Prince Bozo to take secong, 
third going to C. V. Rich Jr.s 
Mallow Boy. 

Another large field contested fn 
,|the number for bridle path hac 
and Dr, Jackson carried off 
second blue ribbon with Wig. Mrs. 


1 


| Molly. ' 
Cappy Smith rode the Aint 
Farm’s Belle of Aintree to pla 


| Children Under 12 Years Old—First, June 
Turner; second, Scott Mason; third, 
Dorothy Wahl; fourth. Anne Turner. = 

| Class 4, Hunter Hacks—First, Miss Florence 


4 dren Over 12 Years and Under 18 Years 


| Rennie’s ple. g. Jazxbo and br. g. ; 
ing Duchess; third, Reed Haviland’s Pe 
| g. Seotsman and br. m. Mitten; f ay > 
10| Miss Kathryn Lord’s b. m. Denk 
19| and b. m. Cagiiart. 
Sweepstakes for Hunters : 
Jumpers—First, John J. Farrell's gro® 


rell and Miss Mary Maud Farrell's ch. 
Judy and br. g. Judy; second, ioe 4 



































Pons : : : :41%, Queen Ann........ 110 \Hootinany ..... -*110| Moby Dick: second, Aint F * 
by Dodge—Desire. Trainer, 0.) ¥. ~ 7 — eS ee 1 | Siias Fashion P.*106\Dealer ....... oo e110 | Black Waten: third, Theses € 
1:48%. | Dinard ...... s+++115/Come Along......115| fon's br. m. Polly Ann; fourth, oe 
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Scratched—Oderic. 
Contractor, Eveline F. J 
Desert ; tter moved 

far back 





rush after entering the 
ww had to ee to the cuuiée, but finished | Coat 0’ 
tived after racing prominently. Our Johnny 


erin ig ata | ca 


| 
Rareshpove, Bon Luck, Transgression, Zone, The yore 
and La 
t weight 
led, saved ground = 


and finishing with a rush under li 










soveseve L1G Cloiwaid .....-. 


Fred......116 Golden Sweep.....116| Dwyer of Chicago followed 
Cargo.. 116 Golden Thi oe» "106 Ste) Another q ifying round , 
p Cogn ny track fast, be played tomorrow, 





TH RACE-—Purse $500; ciaiming:| Miami Country Club today, 


PD lg and upward; one mile and a an 8&0. : 
sixteenth. & 

6b eV9QB, Coalinge ...cicce: «| John Wagner of Chicago was 
b mn SSeail. 22514] Mary 4 Monks second place with 39~47—86, 
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E. E. Grubb of St. Louis and J. 
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KID GLEASON DEAD 
NOTED IN BASEBALL 


Veteran Succumbs in Philadel- 
phia From Heart Ailment 
—In 68th Year. 


*#ee 
~ 
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The senior class of Hunter Col- 
lege, considered in a composite 
way, leans for the most part toward 
conservatism, according to the re- 
sults of a survey of representative 
students made public yesterday. 
, The survey was made by the Jour- 

nalism Club at the college, which 
BEGAN CAREER ON MOUND | sent out questionnaires to members 
| of the class. 

The class as a whole prefers 
Managed White Sox at Time of | classic poetry to the modern type 

1919 World Series Scandal— of verse. It finds its greatest 

academic pleasure in education 
Later Coached Athletics, 


courses and regards the courses of- 
fered in that field as the most use- 
ful. 
Special to Tur New York Tuxues. Although contract bridge appears 
_wiy_| high on the lst of hobbies, reading 
PHILADELPHIA, Jan. 2. borin still remains the favorite and the 
Mam (Kid) Gleason, former major) class’s tastes in art run to the bet- 
league baseball star and manager |ter-known classics of painting and 


‘ . | sculpture. 
and in his later years coach of the Tie chan Wiln -tiled eceenied isl 


gieep tonight at his residence here/ future, with the greatest number 
after a long illness. Suffering from | expressing the intention of entering 
: he had been in bed the teaching profession. 

a heart ailment, he ha | Other ranking professions were | 
since last October and his life was| medicine, law, radio broadcasting 
despaired of several weeks ago.| and library and museum work. One 
Only his great vitality carried him | senior, unnamed, intends to become 
into the new year }a chorus girl. 

Born in Philadelphia sixty-seven| Only ‘‘a small percentage’’ of the 
years ago, Gleason spent nearly all| seniors have any intention of get- 
of his adult life in major league | ting married soon after graduation. 
baseball. He was always in de-| Most of the girls said they had 
mand, even after his active playing | changed their career plans since en- 
days were over, because of his per-| tering college. 
sonality and his knack of teaching| The largest proportion of the 
others. During his years with the/|class preferred THe New YorK 
Athletics, Manager Connie Mack| Times as a newspaper, with The 














Philadelphia Athletics, died in his| conservative in its plans for the | d 





Hunter Seniors’ Tastes Are Conservative; 
Reading Chief Hobby, Classic Verse Favored 





World-Telegram coming second. 
The students’ favorite columnist 
was Heywood Broun. 


in the list were Thomas Hardy, 
Jacob Wasserman, James Joyce, 
Branch Cabell and Ludwig Lewi- 
sohn, while the favorite classic 
writers included: Ruskin, Lamb, 
Mark Twain, Dickens, Victor Hugo 
and Jane Austen, Browning, Keats 
Shelley, Byron and Tennyson were 
among the leading classic poets and 
Carl Sandburg, Rupert Brooke and 
Dorothy Parker among the mod- 
erns. rowning was the most gen- 
erally preferred of all the poets. 

The Minor Symphony of Cesar 
Franck was 
work. 

The survey revealed that the av- 
erage Hunter senior spends only 
two hours a week on extra-curri- 
cular activities, although one stu- 


the favorite musical 


ent devotes twenty-five hours to 
them. The number of hours spent 
in class ranges between sixteen and 
twenty a -week and the number of 
hours spent at home work varies 
from ten to the record of forty- 
eight. One student reported that 
she devoted forty hours a week to 
social activities. 

The average senior, according to 
the survey, is 20 years old, has 
brown hair and eyes, is between 
five feet three inches and five feet 
six inches tall and weighs from 150 
to 140 pounds. More than half the 
girls reported that they had to sup- 
port themselves either wholly or 
partly while at college. 





gave him free rein as coach 
Gleason 4s survived by a daugh 
































since the death of his wife five | 
ears ago; by a sister, Mrs. Marion | 
ieples and five brothers, Walter, 
John, Ike, 
Gleason. 


Started as Pitcher. 


The Athletics’ coach was Kid to| 
everybody in baseball. The nick- | 
mame came to him when he joined | 
the Phillies as a pitcher in 1888, two | 
years after he had had his first pro- 
fessional engagement with the Wil- 
famsport (Pa.) team as a right- 


handed pitcher. He later developed 
into a second baseman and finally 
quit pitching to play regularly in 
the infield. 

Before he assumed the manager- 
ship of the Chicago White Sox in 
1919, Gleason played with Balti- 
more, the New York Giants, the 
Detroit Tigers and the Phillies. He 
went to Baltimore as a pitcher in 
1894 and ended his two-year career 
there as a second baseman. At the | 
end of the 1895 season he was sent | 
to the Giants in a trade and re- 
mained with them until 1900. 

When the American League took 
the field the next year Gleason 
jumped to Detroit and played with 
the Tigers for two seasons, after 
which he went back to the Phillies 


DIES IN FLORIDA AT si 


Theodore and Harry | 


Westport (Conn.) Business Man 


Was a Leader in the Patrons | 
of Hasbandry. 


ST. PETERSBURG, Fla., Jan. 2) 
UP).—Horace C. Hurlbutt, promi- | 
|nent Westport (Conn.) sportsman | 
and a leader of the Patrons of Hus- 
bandry, national farming organiza- 
tion, died yesterday at his Winter 
|} home here. His age was 70. 





Bpecia| to Tue New Yorx Times. 

WESTPORT, Conn., Jan. 2.—Mr. 
Hur!butt belonged to an old Wesat- 
port family. Inheriting a consider- 
able estate from his father. who 
made a fortune in the California 
gold rush of ‘49, he was promi- 
nent in real estate circles here for 
many years. He retired in 1920, 
soon after his son, Horace Hurlbutt 
Jr., who fought with the Escadrille 
Lafayette in France, was killed in 
an automobile accident. He had 


1888 to 1891. After an injury ended | 
his active playing career in 1908, 
he was out of baseball for several 
seasons, but when Jimmy Callahan | 
became manager of the Chicago 
White Sox one of his early moves 
was to appoint Gleason assistant 


town of Weston a $50,000 plot of 
ground on which a school named | 
for him has been built. | 

He is survived by his mother, 
Mrs. Cornelia Hurlbutt of West- 
| port, who is 92; his widow, Anna; 
a brother, Fred, of Baltimore and 


FEAT AONE BP LEER RT RS 
ar res E 


Clarence Rowland replaced Calla-| 


han as manager and the White ox | a cake place here. 


won the pennant in 1917, much of | —_———- 
the credit going to Gleason, who| FRANCISCO J. PEYNADO. 
t t of baseball th tee, heonanabillake 

Year. When Shienne ueed aut af Minister of Justice of the Domini- 


manager and coach. }a sister, Mrs. Frank C. Coley of | 

£ ’ | Westport, wife of the general; 

Named Rowland’s Successor. pessenger agent of the New Haven 
Railroad. 


ter, Mrs, Mamie Robb of this city, | HORACE C, HURLBUTT ‘DR. ANDREW G. VOIGHT, 


EDUCATOR, DIES AT 74 


He Had Been Dean of the Lath- 


eran Soathern Seminary for 


COLUMBIA, 8. C., Jan. 2 (®).— 
Dr. Andrew George Voight, dean of 
the Lutheran Southern Seminary 
for the last thirty years, died here 
tonight in a hospital, where he had 
undergone an emergency operation. 
He was 74 pears old. 

Dr. Voight, because of his ad- 
vanced age, had resigned as dean 
a month ago. His retirement would 
have taken place in June. 

He was the author of two doc- 
trinal books, and contributed to 
church publications. 

Born in Philadelphia, Dr. Voight 
was graduated from the University 
of Pennsylvania and from Luther- 
an Theological Seminary at Mount 
Airy, Pa. He also studied abroad. 
Before coming here he had filled 
pastorates at Mount Holly, N. J., 
and Wilmington, N. C., and had 
been a professor at Thiel College. 

Surviving are a son, Professor 
Gilbert P. Voight of Wittenberg 





to remain unti! 1908. - | spent the Winters in Florida in re-| College, Springfield, Ohio, and| 
Gleason's previous association | cent years owing to failing health. | three daughters, Mrs. Charles J. | 
with the Phillies had been from; Last Fall Mr. Hurlbutt gave the | Shealy of Cameron, 8. C.; Miss 


Clara Voight of Kansas City, Mo., 
and Miss Carolina Voight of Colum- 
bia. 


CAPTAIN FRANK L. BOTT. 


Member of the ‘Paterson Police 
Department for 36 Years. 


Special to THE New York Times, 
PATERSON, N. J., Jan. 2.—Cap- 
tain Frank L. Bott, who had served 
in the Paterson Police Department 
for the last thirty-six years, died 
| tonight of pneumonia at his home, 
463 Ellison Street, after being ll 





| 





he championship class, President} can Republic. 
Comiskey removed Rowland and ap- 
y. PARIS, Jan. 2 (P).—Francisco J. 


pointed Gleason as manager late in| 
Peynado, Minister of Justice of the 


1918 and he remained in the post 
| Dominican Republic and for five 


from the start of the 1919 cam-| 
paign through the season of 1923 | years Minister from Santo Domingo 


After the revelations of the 1919) at Washington, died in a hospital 


world’s series between the White! here last ni j 
} Sox and the Cincinnati Reds | He a +s ease — ee 
reached the public, the shock of| His wife was with him at the end. 
that scandal which involved his| Burial will take place in Santo 
layers kept Gleason on a sick bed! po nin mt 
ow a long period. His life was 6°. 
espaired of more than once. Two years a " 
3 s ago Sefior Peynado, 
ery Gicnoen the ore rome’ = | then Secretary of State for Foreign 
oo , ., | Affairs, was one of six prominent 
the Athletics in 1926 and he held it | Citizens of the Dominican Republic 
4 to his death, although inactive |mnamed to supervise the collection 
uring last season. Wearing an old | nq housing of historical dat 
Athletic uniform he often went to} taining to g.. th d South > 
the bench to watch the infield prac- | ;-) tobe ir tod ai . hs Amer- 
tice. His final illness started short- be known -“ “the Gr what Me to 
ly after the last world’s series. as the Great Columbus 
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Library. 































Despite his small stature Gleason 
became one of the most picturesque 
figures in baseball. In his long 
career he was spiked scores of 
times but he refused to leave the 
field. He was an exception to the 


old type of baseball player who | 


guarded his knowledge of the game 
as if it were a trade secret, but 
imparted his ideas to hundreds of 
rookies and developed many into 
stars. 


SISTER MARY BERNARDO. 
A funeral service for Sister Mary 
Bernardo Brennan of the Sisters of 


Charity, who died on Sunday at the 
New York Foundling Hospital, 175 
East Sixty-eighth Street, where she 
had been stationed for many years, 
will be held today. A requiem mass 
will be said for her at 9 o’clock 
this morning in the hospital chapel. 
Sister Mary Bernardo was a native 
of County Kilkenny, Ireland, where 
she was born eighty-three years 
ago. She celebrated her golden 
jubilee as a nun in 1924. Before 
coming to the New York Foundling 
Hospital she taught for a few years 
in the Roman Catholic Orphan 
Asylum at Kingsbridge and in 
other institutions of her religious 
orders throughout the State. Sister 
Mary Leonard Brennan, also a Sis- 
ter of Charity, is her only surviving 
relative. 





GEORGE HERRING. 


Funeral services for George Her- 
Ting, retired Brooklyn business 
man, who died last Friday, were 
held last night at the home of his 
niece, Mrs. Theodore M. Billings, 
471 East Fifteenth Street, Brook- 
lyn. The Rev. Dr. Clinton Lightner, 

tor of the Church of the Re- 

iaieer Baptist Church and the 
Rev. Dr. Ralph Davis, rector of 
St. Mark’s Methodist Episcopal 
Church, both of Brooklyn, con- 
ducted services, while a Knights 
Templar service was held by De 
Witt Clinton Commandery. 


——— 


ABNER SMITH. 
Special to Tue New Yorx TIMES. 

CHICACO, Jan. 2.—Abner Smith, 
former Circuit Court judge, died 
#ismay at his home, 553 Fullerton 
Parkway. He was 89 years old. 
Mr. Smith had served two terms on 
e Circuit bench in the ’90’s. After 
ving the bench he became prvsi- 

t of the Bank of America, which 

i in: 1906.. Mr. Smith later re- 
turned to the practice of law. He 
‘was a widower and had no children. 


e J. POPE BARNES. 
’ ST. JOHN, N. B., Jan. 2 (Ca- 
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i known in the Maritime Prov- 
es by his former connection with 
he WwW e and retail dry goods 
asiness, died here today. He 
years ago. ‘ 


re- 


mittee of the Columbus Lighthouse, 
with headquarters in Santo Do- 
mingo. 








HERBERT ROGER GATES. 

| SAVANNAH, Ga., Jan. 2 (P).-- 
| Herbert Roger Gates, 65, of Sum- 
| mit, N. J., junior executive of the 
| Texas Oil Company, died in a hotel 
here tonight. He had arrived this 
morning on the steamer City of 
Birmingham on a trip south for his 
health. He was accompanied by a 
jnurse. He-was one of the oldest 
men in point of service in the 
Texas company and was attached 
| to the New York office. Surviving 
|jare his widow, Mrs. Alice Gates; 
}one daughter, Miss Frances Gates, 
{both of Summit, and a brother, 
Arthur Gates of Chicago. 


| 


FRANK LEOPOLD PEARCE. 
| MONTREAL, Jan. 2 (Canadian 
| Press).—Frank Leopold Pearce died 
j}at his home here today at the age 
of 64. Born in Kingston, Jamaica, 
he came here sixteen years ago and 
| joined the staff of the Sun Life As- 
| surance Company. He was head of 
jthe policy records department at 
|} the time of his death. Mr. Pearce 
|was credited with having intro- 
| duced badminton in this city. A 
| tennis enthusiast, he organized last 
| year a Canadian team, and as cap- 
| tain and coach took it to his old 
|}home in Jamaica. He is survived 
| by a son, B. G. Pearce of Montreal. 


MRS. CORA F. CUBIT. 
| Special to Tus New York Times. 
| NEWBURGH, N. Y., Jan. 2.— 
| Mrs, Cora Ferguson Cubit, long ac- 
tive in temperance and church 
| work, died yesterday at her resi- 
|}dence here. She was born in Vic- 
|tor, N. Y., daughter of Hezekiah 
jand Ellen Rivers Ferguson and re- 
| sided in Newburgh more than forty 
years. Mrs. Cubit was a member 
of the Calvary Presbyterian Church. 
| Two sons, Roy and Harry, survive. 


SO eae 

MRS. NANCY L. GOODWIN. 

Special to Taz New Yoru Times. 

BETHLEHEM, Pa., Jan. 2.—Mrs. 
| Nancy L. Goodwin, mother of Pro- 
fessor Charles J. Goodwin, head of 
the Department of Greek at Le- 
high University, died at her home 
here in hér ninety-fourth year. 
Mrs. Goodwin was born in King- 
| field, Me., daughter of the late Ira 
and Lucy Fessenden Durrell, 





JOSEPH H. FRINK. 
Special to Taz New Yorn Times, 
NORWICH, N. Y., Jan. 2.—Jo- 
seph H. Frink, who for nearl 


| 
| he received in an automobile acci- 


only three days. He contracted a 
|cold while distributing toys, food 
j}and clothing among poor families. 
| His age was 52. 

| He was a former Grand Knight 
|of the Knights of Columbus, treas- 
urer of the Police Burial Fund and 
a former officer of the Patrolmen’s 
| Benevolent Association. 

An expert in first aid, particu- 
|larly in artificial respiration, Cap- 
|tain Bott had been credited with 
| saving many lives. 

| Funeral services will be held in 
| St... Boniface’s Roman Catholic 
|Church at 10 A. M. on Friday. 
Burial! will take place in Holy Sep- 
ulchre Cemetery. 


LEO KRAKAUER, 


FLORENCE, §. C., Jan. 2 (P).— 


The project is sponsored tien Krakauer, 55 years old, wrest- 


by the permanent executive com-| 


romoter, of New York, died 
at a hospital here today of injuries 
dent on Thursday. His death was 
the second from the accident. Mor- 
ty Lovey, 28 years old, also of New 
York, was almost instantly killed 
when an automobile in which he, 
Krakauer and two others were rid- 
ing ran off an embankment on 
Lynhes River Bridge, near here, 
|} and plunged into four feet of water. 
| Jerome Meyer and Joseph Yiegel of 
New York were slightly injured, 


MRS. DUNCAN W. TAYLOR. 
Epecial to THE New York TIMEs. 
PLAINFIELD, N. J., Jan. 2.— 
Mrs. Alice Cady Taylor, wife of 
Duncan Warren Taylor, died today 
at their home, 455 West Seventh 
Street. She was born in New York, 
| daughter of the late Mr. and Mrs. 
J. Cleveland Cady, and was 63 
years old. She was a communicant 
of the Crescent Avenue Presby- 
terian Church and member of the 
Monday Afternoon Club, the McCall 
Auxiliary and Plainfield Garden 
Club. Surviving, besides her hus- 
band, are a daughter, Mrs. Eber- 
hard L. Faber of New York, and 
son, Duncan C. Taylor of Plainfield. 
eS 


| COLONEL WILLIAM M. KIRBY. 


AUBURN, N. Y., Jan. 2 (P).— 
Colonel William M,. Kirby, former 
inspector of small arms practice 
|for the New York State National 
Guard, died at his home here to- 
night after being ill a month. He 
was 90 years old. During the Civil 
War he was Captain of the First 
New York Artillery. In the Span- 
ish-American War he served as 
Lieutenant Colonel of the New 
York Volunteer Infantry, and at 
the close of the conflict began his 
duties with the National Guard. 
He retired eighteen years ago. 


PATRICK McPECK. 

Special to Tue New York Tres. 
POUGHKEEPSIE, N. Y., Jan. 2. 
—Patrick McPeck, for more than 
forty years connected with the 
operating department of the New 
ork, New Haven & Hartford Rail- 
road, died last night at his resi- 

dence here after a long illness. 




















MOSS DAVIS. 
Special Cable to Tus New York Truss. 
LONDON, Jan. 2.—Moss Davis, 
one of the pioneers in the develo 
ment of New Zealand, died at his 
home today at the age of 85. 


MRS. SARAH P, ELLIOTT. 
Special to Tue New Yorx Tres. 
GUILFORD, Conn., Jan. 2.—Mrs. 
Sarah Parmelee Elliott died at the 
home of her mephow. Harry Parme- 
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MUMMERS PARADE, 
DESPITE NO PRIZES 


Philadelphians Hold Annual 
Pageant and Entertain 
.200,000 Spectators. 


TEN CLUBS PARTICIPATE 





Twelve in Rival Faction Play to 
Small Crowd Paying to 
Enter City Stadium. 





Special tc Tae New York Trzs. 

PHILADELPHIA, Jan. 2.—With 
greatly diminished numbers but not 
lacking in their traditional spirit, 
the Mummers defied the depression 
and gave not one, but two of their 
New Year pageants today, although 
the usual $30,000 in prizes had not 
been offered by the city this year. 

A crowd estimated by the police 
at more than 200,000 lined Broad 
Street as ten Mummers’ clubs, cos- 
tumed in less splendor than in 
former days, paraded without bene- 
fit either of prizes or admission 
fees. 

A rival faction, made up of twelve 
other clubs, presented a lavish show 
in the Municipal Stadium, where 
they broke all precedent for the 
New Year carnival by charging ad- 
mission. The pageant had a cold 
reception from 84,500 empty seats, 
the 1,500 or so spectators oe only 
one-third of the number of per- 
formers. 

About 5,000 marched in the Broad 
Street parade. 

Where in the past the fancy dress 
division had boasted a dozen mag- 
nificent capes, today’s parade had 
but one. There were few imperson- 
ators where formerly there were 
scores, and dozens of clowns and 
jockeys took the place of the hun- 
dreds which made Broad Street 
shriek with their antics in other 
years. The seven string bands in 
line were shorn of their majestic 
floats and swashbuckling gentry-at- 
arms. 

The crowds which braved a chill 
wind applauded the enthusiastic | 
‘‘shooters,’”’ however, and a free- 
for-all fight involving about two 
dozen marchers and spectators en- 
| livened the afternoon when the} 
Mummers who had paraded on/| 
Broad Street in the morning repeat- | 
|ed their pageantry on South Second | 
| Street. 
| 


| SELLS OUT AT CUT PRICES. 


“Flying Colors’ Realizes About 
$5,000 for Two Shows. 


As a result of the drastic slash In 
admission prices at the Imperial 
Theatre, where ‘‘Flying Colors’’ is 
current, both performances of that 
revue sold out yesterday. The total 
receipts for the day were estimated 
by the management to be in the 
neighborhood of $5,000: In theat- 
rical circles this experiment of cut- 
' ting the top price from $4.40 to $2.20 
with a proportionate decrease for 
matinees was said to indicate a new 
trend which would probably re- 
vitalize the languishing Broadway 
theatre. 

Following the example set by 
“Flying Colors’’ and several road 
productions, ‘‘Girls in Uniform,” 
which opened at the Booth Theatre 
jon Friday, is the latest Broadway 

attraction to lower its admission 
| prices. Starting with this evening’s 
performance, the box-office scale 
will range from 55 cents to $2.20. 








| $3.30. 


DANCER QUITS HOSPITAL. 


| Lays Injuries at Long Island Es- 


| tate to Accidental Fall. 








Speciai to Toe New York TIMES. 
MINEOLA, L. I., Jan. 2.—Feon 


Kent estate in Jericho Saturday 
morning, told Inspector Harold R. 
King of the Nassau County police 
that thinking she was on the first 
floor, she had opened the French 


windows, intending*to take a walk 
through the grounds, and had 
tripped over the low railing that 
surrounds the balcony outside the 
windows. ‘ 

No action would be taken, the 
inspector said, against George E. 
Kent Jr., her companion. The girl 
was questioned in the’ Nassau Hos- 
pital here, where she had been 
taken Saturday morning. She re- 
turned to her home in New York 
City later in the day. 


Van Mar, the chorus girl who was 
: in a fall at the George E. | 


THEATRE CHAIN FAILS. 


Northwest Company Operating 33 
| Houses Obtains Receivership. 


SEATTLE, Jan. 2 ().—The Pa- 
cific Northwest Theatres, Inc., op- 
erating thirty-three theatres, has 
gone into receivership. 


Frank L. Newman, manager, an- 
nounced today that the organiza- 
tion was urtable to pay its bills and 
considered receivership would be 
for the best interest of all con- 
cerned. 

The petition was filed in Federal 
court Saturday and M. Newman 
and Don L. Graham, Seattle attor- 
ney and counsel for the corpora- 
tion, were named receivers. 

Mr. Newman placed a $6,000,000 
valuation on the firm’s properties. 
Theatres of the company are oper- 
ated in Seattle, Spokane, Tacoma, 
Wenatchee, Yakima, Bellingham 


and Olympia, Wash. They will not 
be closed. 


SOLDIERS’ VICTIMS BURIED. 


Services at Fort Huachuca, N. M., 
for Slain Officers and Wives. 


FORT HUACHUCA, Ariz., Jan. 2 
(P).—Militaty funeral services were 
held here today for two army offi- 
cers and their wives who were 
killed last Thursday by a crazed 
Negro private. 

About 200 civilians and 300 mem- 
bers of the Twenty-fifth Infantry 
attended the services held about 
the flagpole on the parade unds. 
Three clergymen, including the 
post chaplain, officiated. 

The bodies of Captain and Mrs. 
David A. Palmer, accompanied by 
their children, David, 12, and 
Peggy, 10, and Major John White 
as military guard, were sent to 
Dedham, Mass., for burial. Those 
of Captain and Mrs. Joseph R. 


Wessely, accompanied by Lieu- 
tenant F. 


to San Antonio. 








The top price had heretofore been | 


E. Baldwin, were sent 


PARAMOUNT SUES 
MARLENE DIETRICH 


Asks $182,850 Damages for 
Star’s Alleged Refusal to 
Work for $4,000 a Week. 








OTHER SERVICE IS BARRED 


But Court Refuses Civil Arrest of 
German Actress to Prevent 
Her Leaving Country, 





Special to Tot New Yorx Times, 

LOS ANGELES, Cal., Jan. 2.— 
Paramount studios today sued in 
Federal court here Marlene Diet- 
rich, the German film star, for 
damages of $182,850.06, said to have 
been spent in preparation for the 
filming of Hermann Sudermann’s 
“Song of Songs’ in which the 
actress is alleged to have refused 
to appear under a contract of 
$4,000 a week. 

Federal Judge McCormick granted 
a'petition of Paramount for tempo- 
rary injunction in restraining Miss 
Dietrich from engaging her ser- 
vices elsewhere and set a hearing 


for next Monday, but refused to 
grant a plea for her civil arrest to 
prevent her from leaving this coun- 
try. The denial was without 
prejudice, however, and the issue 
may be brought up at the injuction 
hearing, which wiil be held before 
Federal Judge Hollzer. 

Miss Dietrich’s husband, a Berlin 
business man, is here for the holi- 
days but is expected to return to 
Germany soon and Paramount ap- 
parentiy fears that she will go with 

m. 

In an equity complaint Paramount 
sets forth its version of difficulties 
with Miss Dietrich, who was di- 
rected in the films ‘‘Morocco,”’ ‘‘Dis- 
honored,’’ ‘‘Shanghai Express” and 
“The Blond Venus’ by Josef von 
Sternberg, now believed en route to 
Berlin, 

The studio asserts a belief that 
the actress and Herr von Stern- 
berg, whose contract with Para- 
mount expired on Dec. 11, plan to 
meet soon in Berlin and there en- 
gage in film production. 

iss Dietrich’s salary was sus- 
pended in December after she was 
said to have ignored oral and writ- 
ten instructions to appear at the 
studio to confer on ‘‘The Song of 
Songs’ with Rouben Mamoulin, 
who was designated as director to 
succeed Herr von Sternberg. 

Thereupon the actress served 
notice that she considered the 
stopping of pay a breach of the 
contract, voiding it then although 
its terms set Feb. 17 for expiration. 

In wy of the plea for civil 
arrest of the actress, the studio 
filed affidavits of conversations 
with Miss Eleanor McGeary, secre- 
tary to Herr von Sternberg, to the 
effect that Miss Dietrich and Herr 
von Sternberg planned to make pic- 
tures in Germany, 

Miss Dietrich’s origina! contract, 
signed Feb. 20, 1930, provided fer 
a salary of $1,250 a week. As her 
fame grew, her salary was in- 
creased until she was receiving 
$4,500 a week during the filming 
of ‘‘The Blond Venus."’ 

Emanuel Cohen, vice president In 
charge of the studio’s production, 
said that $4,000 a week had been 
paid to Miss Dietrich following her 
last picture, that she had refused 
to go ahead with another film on 
which a large outlay had been made 
and that she had requested a can- 
cellation of her contract. 

“A cancellation of the contract 
now would mean that Paramount 
| would not get the Dietrich picture 
a bn already paid her for,’’ he 
added. , 


MISS BORI IN “MIGNON.” 


Holiday Audience Is Enthusiastic 
Over Her Interpretation. 

The Metropolitan Opera observed 
the holiday yesterday with a mati- 
;nee performance of Thomas’s 
| “Mignon” and an evening presen- 
| tation of Mozart’s ‘‘Don Giovanni.” 
|The afternoon performance of 
| “Mignon” was the season’s first of 


this opera, and it was given for the 
benefit of the Florence Crittenton 





League. 

Lily Pons, who has been pre- 
vented from keeping her engage- 
ments at the Opera House for the 
last fortnight because of illness, was 
again unable to appear. Although 
her condition is much improved, 
she was not fully recovered from 
her recent illness to permit her 


Thalia Sabanieeva replaced her in 
the réle of Philine. 

Lucrezia Bori sang in the title 
role, and other leading parts were 
sung by Gladys Swarthout, Armand 
Tokatyan and Leon’ Rothier. 
Others in the cast were Angelo 
Bada, Paolo Ananian and James 
Wolfe. 
ducted. 
There was a large holida 


Louis Hasselmans_ con- 
audi- 
ence on hand, in spite of the fact 
that many phone calls came in all 
morning inquiring whether Lily 
Pons would appear. The audience 
responded enthusiastically to the 
| peceeesaanne as a whole, and in 

articular to the interpretation of 
iss Bori, in one of her best réles. 








PHOTOPLAYS. 
ARAMOUN 


B'way’s Happiest New Year Show! 


on CLARK 


Screen 





Times 
Square 


GABLE 


HER OWN” 


LOU HOLTZ PEGGY JOYCE 
Lillian Miles & Al Siegal 


All Seats 35¢ till 1 P. M. 


in “NO MAN 0 


| On 
| | Btage 


Vv at prices you can afford 


Maedchen in Uniform 


44 ST Theatre, W. of B’way 
* Mats. 2:30—25c to 75¢ 
Eves. 8:50—40c to $1.10 incl. tax 








“The year's ten best pic- 
tures rolled into one.” 








2m Smashing 
Week! 


AMERADSCHA Pop. Prices 


(COMRADESHIP) English Titles 
14th St. | 15¢ till 1 P.M. 
ACME Thea. isin Sq. | Mon. to Fri. 


Rave About— 
Ist 4 


Critics All Over 
im 





Ernest Hemifigway’s 


‘A FAREWELL TO 


ARMS’ 
with Heten Hayes, Gary Cooper, Adolphe Menjou 

Twice Dat A Paramount Picture 
2:50-8:50 P.M. CRITERILON 
Reserved Seats Broadway at 44th St. 


HARRIS CARVETH WELLS 
BP ey JUN GLE 
a. KILLER 














i. lee, yesterday, in her ninetieth year.| James A. Abernathy, the Ne  PIOTUR - 

thirty years was associated wit who killed the two ae ers pot WUE Lidia uaas oP cee 50 ST. 

York, died at. his nome here last | opposite the Mditortat Pope ond the | Eicd Cee Nas imeelt. * guard.| | GOONA GOONA 
- e here last | opposite the a, 

night at the age of 67. f g page. . : aga ER Friday. : 






appearance yesterday afternoon and |, 



















| WER GARDEN 












AMUSEMENTS 


PHOTOPLAYS. 


ETHEL 
JOHN 


LIONEL 





The tragic end 
of the 
Royal Family! 





WORLD 
‘PREMIERE 


THURSDAY EVE. at 8:30 










te 
a * 


THEA. 


TRAND 


35 to 1 p. m., except Sunday 
C Midnight Show Nightly 


Beer a zs Week ROBINSON 
« SILVER DOLLAR” 


NOW also at Brooklyn STRAND 


CLLYWOOD 


35 to 2 p. m., except Sunday 
C Midnight Show Saturday 


wrwesie wit, POW ELL 


in“LAWYER MAN” ‘ith Joan Blondel! 





OXY 





35c tol p. m., except Sun. 





Midnight Show Nightly 
JIM TULLY’B DARING TWICE . 
STORY OF CHAIN GANGS || 2:45 — 8:45 
Bway & 50th = “LAUGHTER in HELL” — 


















AV. Playhouse, 06 5th Av..i24ai38t.7 | RONALD 









TwiceDaily 2:45,8:45 P.M, 
Sundays 3, 5:45, 8:45 P.M. 
at 46th Street Sats. 2:45, 8:45, 11:30 P.M. 


“NO MORE @RCHIDS” 

with CAROLE LOMBARD 

’ Stage—New Year's Revue | | 

7thav.atsothet, WELCOME 1935" 35> 0 
OPENING FRIDAY 

“I just killed a man and it's the only|| 

decent thing | ever did!" 


RUTH | . ag 
j The l a betier show at RA 
CHATIERIONG. SS. SS pws 


= 47TH ST. 
“FRISCO JENNY” | ° A million laugh-power romance! 
LEE TRACY LUPE VELEZ 


Cecil | 
“The SIGN of the CROSS” || 
A Paramount Picture with | 


FREDERIC MARCH—ELISSA LANDI 
Claudette COLBERT—Charies LAUGHTON 
ES 


B. DeMille’s 


Reserved Seats 
DAILY 





Doors Open 10:30 A. M. 


| cE SQUARE 
Little “ APITOL! ow sracz FnatB EF ALBEE SOUS 
ARNEGIE Der Schwarze ‘ 
146 W. Sith ® ” (Black Biway at Sist Street) pnit BAKER o “The HALF DUKE 
Siotore-m. Husar Helen HAYES || anittows & Ore. NAKED TRUTH” | ELLINGTON 
RamonNOVARRO) Rex WEBER on and Orchestra 
in “Th and BOSWELL LEE TRACY Ann Lester—Others 
Son-Daughter” | Sisters $< 


Fri.—Nerma SH 


FARER—Clark G 
in “STRANGE INTERLUDE” 





—— 


COLMAN 


u may 


BPENT / 


A character mote 
amazing than fiction, 
yet true to life is the 
Rasputin who is grip. 
ping audiences on the 
Astor screen! Lustful 
eyes that hypnotized! 
Hands raised in prayer 
that ravished unsyspect« 
ing beauties of a de- 
bauched and crumbling 
Empire! Spectacle, 
drama, romance await 
you in the Barrymore 
triumph, M-G-M's 
mightiest screen thrill! 















IT IS MAKING 
ASTOR HISTORY 


Today is the 12th day 
of phenomenal attend- 
ance. This is‘the big- 
gest of all Astor hits! 


Twice daily 2:50-—~- 8:50. Mats, 
(Except Sat. and Hol.) 50c to $1—~ 
Eves, 50c to $2. Sat. Midnight 
Show. Saturdays, Sundays & Hob: 
days at 2:50—5:50-—8:50 


; “ 


o Courage....... 
To Loyalty..... 


To all Life’s Gallantry. 


In a world distressed—amid the whirl- 
ing chaos of three decades — while 
ideals crumble and manners decay— 
this mother will make for you “a strange 
heaven out of an unbelievable hell.” 


oe 





A.tremendous drama of life 
portrayed on the grandest scale 
ever attempted, The story of a 
love that held, with faith and 
courage, in defiance of the 
rushing Cavalcade called Life! 


Noel Coward's 


PICTURE of the GENERATION 


40 FEATURED PLAYERS—CAST OF 3500 
A FOX PICTURE—Produced at Fox Movietone City 


GAIETY 


BROADWAY 


ALL SEATS RESERVED 
Now on Sale for Future Performances 
Evenings 50c to $1.50 


Matinees and Extra 
Shows 50c to $1.00 


CLARE 





Twice Daily 
2:45—8 :45 


PALACE 


Broadway & 47th St. 


EDDIE CANTOR 


in “THE KID FROM SPAIN" 


All Seats Reserved—Popular Prices 






1P.M. 















B’WAY AT 


JE aBAYFAIR 


in THE HALF-NAKED TRUTH" 


D'ty to 2 P.M.350—1! P.M. te close, 559 








LOEW'S On Screen : 
“} AM A FUGITIVE’ 
TAT with PAUL MUNI 
n Stage—Buck & Bubbles 





Bway at 45th St. [HavanaCas!noOreh.- DonAzoiay 
Friday—Wallace BEERY in “FLESH” 








“RIALTO 


B'way at-42d 8t. 


ee 


BROOKLYN. 


There's always a beiter show at RKO 
bh ke ll ln lentil 











Uy RKO THRIFT BOOKS and SAVE [0% 


POLITAN 

Fulton St., Brooklyn 

H sie Ramon 
HAYES NOVARRO | 
“THE SON-DAUGHTER 
Starts [Norma Clark 
Friday (SHEARER-GABLE 
NG TERLU 


ABLE ® 
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Direct from Ab 
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feaereee.Vetea 
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Glenn Anders, 

















Margaret Wy 
SHUBERT, 44th St., “ 


EDNA 
ANybobyY's ( 


With Sam Wren 
BIJOU THEATRE. 45th.¥ 
Matinees Wednesday ¢ 


~~ FRANCIS 


LEDERER 
AXUTUMN CR¢ 


MOROSCO THEA., 45th 
Matinees Wednesday | 
S. N. BEHR) 


BIOGRA 
“. and in itt INA 
bination seems to 
in Heaven.”’ 


M 
GOOD SEATS AVAILA 


CIVICREPERT! 
She, $1 

EVA 
Tonight, 48:30 
Temorrow Mat.. .“‘Ali 
Tomorrow Night, %:5 
Seats 4 wks. s Boz Of 


$15 ur 
LE GALLI 


FLORENCE 
RIMINAL Al 
48th Bt. Tee —— a0 
LAS 


WALTER 
CyRANO de | 


$1 te &: 

xood s¢ 

$2 for 3 
MSTERDAM 


NEW A 
Evs 


- J 
DANGEROUS 
“The height of ingen 
technique.” F 
AVON, W. 45 $* 1 


mY 
DINNER A 
Censtance COLLIE 
Aan ANDREWS mi 
CURTAIN POSITIV 
MUSIC BOX TH., 45 
Mats. THUR 


CLIFTO? 
CHARLES BL 


a ae 
FLYING 
IMPERIAL THEA.. 
PRIC ES CU 
Eves. il Seats $1 t 
~ NEXT MATIN! 
FRED ASTAIR 
G AY DI 


With Clatre 
ETHEL BARRYMO! 
Excellent Baleony &« 

ey FS + NEW } 
EORGE WHI 


HARRY BER 


RICHMAN LA! 
50 GEORGE WHITE 

EVENINGS 
Thurs.Mat.25c to $1 
CASINO Thea., 7th / 


MATS, TOM'W 
GoopbByY 


By Allan Scott an 
OSGOOD PERKID 
“As extrarvacan 
tainment as ha 
ribs in menths.’ 
MASQUE, W. 45th § 
Tr 4 
4 ONEYM' 
with KATHE! 
“The casting, the 
as we who seek pe 
would have them.’ 
LITTLE Thea., W 


KATHARI 
LUCRE 
BELASC( »T heatre 

GRACT 
GEORG 
MADEMOISE 


Evgs. 8:40. Matin 
PLAYHOUSE, 48th,! 
sa. PEGGY 
Music IN 
By Jerome Kern & | 
With Reinald Werre 


All Seats 3 


Natalie Hail, Waiter 


erine Carringto: 
ALVIN Th., 52 St.W 


FIRST MAT. 7 
| 
SAINT W 


by JOHN | 
RUSSELL HARDIE 
LYCEUM THEA..,\ 
EVE. PRICES 590 
EVES 3:40. MATS 
HAKESPEAI 
All ceats $1, 50¢ 
Tonight 8:30-—*' Mere! 
Tomorrow <:30-- AM 
Cc. MILLER- 
SHUFFLE Al 
ALL NEW a 8 
MANSFIELD, W. 4 


LAST 


THE GROI 

7 + 
SUCCESS ST 
Maxine Elliott's T! 
Eves. 8:40 Last 


~ SEASON'S SE 


Schwab & De : 

| AKE A 
JACK A | Li 
ALEY AViy 
Sid Silvers, June 
APOLLO, W. 42d St 
Good Seats at Box 


Mats. Wed., 
ADA MA) 
THE GOOD | 
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Gilbert 


« PAUL 
he Late CHR 


with WA 
** Alive with langhte 
HENRY MILLER 
Eves. 8:45. Mats 


MATINEE \ 


300 Seats for Mat 

S. HUI 

THE PICCO 
EVENINGS, INC 

LYRIC Thea., W. 42d 
GEORGE KELL 


HE SHOW 
Mats. Tom’w, 
_HUDSON Thea., 


BEATRICE 
LILLIE 


WALK AL 


A NE 

ST. JAMES Thea. 
Eves. 8:45. Ma 
_1,000 Balcony 
JOUN GO 


WHEN L 


By Rach 

ROYALE THEATRi 
Evgs. 8:40. Mats 
Bernard G 
HISTLING 
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AMUSEMENT 





ABBEY THEATRE PLAY 


Direct from Abbey Theatre, Dublin 
TONIGHT 8:30.—"‘THE NEW GOSSOON.” 
TOMORROW NIGHT—‘THE BIG HOUSE.” 
MARTIN BECK THEATRE, 45 St.,W. of 8th Av. 
Evgs. $1 to $2.50; be urs. Mat Oc to $1.50. 

Sat Mat Tie tk 2. plus tax 


MATS. TOM’W ad SAT., 2:40]) 
ANOTHER LANGUAGE 


Glenn Anders, Dorothy Stickney, 
Margaret Wycherly, 
SHUBERT, 44th St., W. of B’y. 


EDNA HIBBARD = 
ANybobyY's GAME Comedy 


With Sam Wren and Emily Lowry 





| 
f 
: 


‘|| 


BIJOU THEATRE, 45th, W. ef B'way. 
FRANCIS DOROTHY 
LEDERER 4nd GISH in 

MOROSCO THEA., 45th St..W. of B’y, Evs.8:40.) | 

Matinees _ Wednesday & Saturday at 2:47 
Ss. N. BEHRMAN’S COMEDY 
bination seems to have been arranged 
in Heaven.’ ~—Gilbert Gabriel. 

Matinees THURS. and SAT., 

600d SEATS AVAILABLE AT “Box “OFF. 
50c, $1, $1.50. Matinees Wed. & Bat. ‘ 30 
EVA LE GALLIENNE, Director 

Tomorrow Mat. Alice in ‘Wonderiand’* | | 

Tomorrow Night, S:80..,... “— AMILLE” 


Matinees Wednesday 4 Satwsday at 2: 40 
AXUTUMN CROCUS fovedy 
The Theatre Guild presents 
Bi 
‘,, and in It INA CLAIRE. The com- 
GUILD Thea., 52d St.,W. of B’y. 
CIVICREPERTORY “i "4 
Tonight, 8:30 LILIOM” 
Seats 4 wks ady . Box Off & Town Hall 118 W. 48 


i 


FLORENCE REED * 
CRIMINAL AT LARGE 


By EDGAR WALLACE 
48th ‘St. Thea. Evs. 8:40. Mats WED. & SAT. 
LAST PERFORMANCES 


WALTER HAMPDEN 
CyRANO de BERGERAC 


$1 to $3 plus tax. Plenty of 

xood seats at $1, $1.50 and 

£2 for all performances, 
AMSTE ete THEA., W. 42d St. 


{1 SAT., 2 Sharp 


J. B. PRIESTLEY’S 


DANGEROUS CORNER 


“The height ef ingenuity...extremely clever 
teehnique.”’ ~Richard Lockridge, Sun. 
AVON, W. 45 St. ._Pirs.8.50. Mts. Thurs. &Sat 2:50 


[DINNER AT EIGHT 


tance LIER Conway TEARLE 
Ann ANDR ew * os Marguerite CHURCHILL 
CURTAIN POSITIVEL 56 SHARP 
MUSIC BOX TH., 45 ST., W. of B’ WAY 
Mats. THURS. and SAT. 


MAX GO RDON presents 


CLIFTON WEBB 
CHARLES BUTTERWORTH | 


AMARA GEVA Y KELI 
E in THE NEW HOWARD DIETZ REVUE 


LYING COLORS 
IMPERIAL THEA., W. 


i 


NEW 
Erg 


s, & Sharp. Mats wan 


| 


| 


j 
45th, Mat. Sat. 


PRICES CUT IN HALF 


at these startling pre-war prices 
All Seats $1 to $2—Mats. $Ito $1. 50 


NEXT MATINEE SATURDAY 


FRED ASTAIRE  stusicu Comedy 
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AMUSEMENTS 


=| PRIEST ASKS FIGHT 
ON INDECENT SHOW 


Rev. J. A. A. McCaffery Would 


mass 


i | performances, 
}and indecent bill-boards. 


|throne and 
| benediction. 


jin fhe 
| said. 


jis a ublic whic 
things which we do not grant ex.|#bout this, There is a sting in all 


|cept for a very small minority—do | her conversation. But over a long 
| you give a little child fire to play 


+ you have the right on your 
| side 


| St. Charles Borromeo. | 


Rid City of Improper Pe- 
riodicals and Billboards. 


SAINT WENCH, a play in three acts, by 


Nadja Nikolaivna 
Josef Tzigardis........se005. Russell Hardie 
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THE PLAY MARY WIGMAN RNDS|“tuckece” To Eno saw. 14. 


N “Saint Wench,” With Helen Menken as Actress and 


Producer—New Edition of “Music Hall Varieties.” 


John Colton, based on ol a play, 
Begovic. 
> actin by 


“Gat Incarnat,”’ , oe 
Staged by Charles opine; 
Robert Redington ang pee ee Bey 
Helen Menken, At the Lyceum Th 


oevguesene® Jean seamen 


Mara Nikolaivna......«+++ ++..Helen Menken 

Kristan .....-.s006 oseceese+-EGward Leiter 

FOR WAR ON CORRUPTION | Vaso. ..........:ccccceeeeeees Bernard Jukes 

Guardsman .......s++ Soeeeeesae John Burke 

Councilman ueeee MOTT Oe PUT TET. es, Lord 

ma Milks Cidius th phaeee ead Margaret Linden 

idameguas Capgntceee pico pee 

itt Mec cccncscdevevestses omas milton 

| Freer ” dost Name, Mase: at Je im Taigardis...cevessercese ‘ry we 
° ky avn 6086 SoS es ee dene n o 

St. Patrick’s Tells 4,000 Pres eolyte ites on ste eecesccogees oo 

aSolyt Age ey ae ee veeecers arry McKean 

ent It Is Widespread. A Bottle Woman......s.e++. Florence Gerald 

A. BUN Gists, cnnvccnssnsens Lorraine Jaillet 


in St. Patrick's Cathedral 
| yesterday to rid New York City of 


Members of the Archdiocesan | 4 ng Be ageap ti Ee yo 
| Union of Holy Name Societies, | A Boy with Deviis......... John Dr 
|numbering nearly 4,000 persons, | 4 ¥ovacer trom Caspia..:Wilfred Clarke 
were called upon by the Rav. | fie Cages Ste conten Malian 
Joseph A. McCaffery, at its annual | mrs. Blowsybeli Lape eR Sey Mabel Kroman 


A Man with a Twisted Foot, 
J. Francis Robertson 


By BROOKS ATKINSON. 


| what he called immodest theatrical| After six years of Broadway vicis- 
impure periodicals | Situdes 


John Colton’s ‘Saint 
Wench” has finally appeared in a 


Father McCaffery, who is succes- | beautifully costumed performance 
which was made visible at the Ly- 


sor to the late Rey. Dr. Francis P. 


|Duffy as pastor of Holy Cross|ceum last evening. 
'Church and as chaplain of the | Menken as both producer and head 
| Sixty-ninth Regiment and is chap-| actress, it turns out to be a miracle 
lain of the Police Department and | Play by the author of “The Shang- 


With Helen 


| spiritual director of the Police De-| hai Gesture’ and one of the two 


|partment Holy Name Society, de-| authors of “Rain.’ 
'clared that when a body of 3,500|the program, which is more in- | 
active men united in a crusade they | formative than the play, 
could form the sentiment not only | 


of a city but of the entire world. 


Cardinal Hayes presided on bts | work of the continental playwright, 


imparted the Papal 


Calls for Fight on Corruption. 


“The principles of the Holy Name 
| Society include combating the cor- | 
| ruption in the home, in the city and 

State,’’ Father McCaffery 
“There are always corrupt 





| men in public life. Why, in our own 


| fair city what do you find but cor- 
ruption everywhere? There are in 
our city theatres openly and | 
| avowedly dedicated to impurity and 

| immodesty. 


| this city which would ma 


res ectable savage blush. 


ven if we did 
craves these 


with because he asks for it? 


you let firearms be carried openly? coming a saint, with the power of 
© you permit poison to be sold healing. At the same instant, for 
without a doctor’s prescription? If|these things are passing strange, 


we are so careful about these | 
things which destroy the body how | 


| about those things that destroy and 
;} corrupt the soul? 


“As members of the Holy Name 
Society you have a duty to perform. 
You have the power, you have the 


Rise up, then, and demand 
that the morality of your home, 
your family and your children be 
protected from these things.” 

Mer. Michael J. Lavelle, rector of 
the cathedral, made a brief address 
of welcome. 


Officers of the Mass. 


The celebrant of the mass was 
Mgr. Thomas George Carroll, pas- 
tor of the Church of St. John the 
Evangelist and Chancellor of the 
Archdiocese. Deacons of honor to 
the Cardinal were Mgr. Lavelle, 
Mer. John F. Brady, who is the 
spiritual director of the Archdi- 
ocesan Union, and Mgr. Thomas M. 
O’Keefe, pastor of the Church of | 


The deacon of the mass was the 
Rev. Joseph A. Farrell, pastor of St. 


| ‘Wench’ 


hitherto unchronicled chapters in 


| Trabia.”’ 
ther described as ‘‘a Byzance com- 


kept in ignorance. 


|\a scatter-brained young hell-cat 


Almost every book- bandit. 
| stand at our street corners is laden the bandit 
|down with periodicals and books 


| that corrupt the youth of this cit 


| There are bill-boards wae ep al the b 


e even a|for her carelessness the saintly 


— that there | unioved wifehood. 


| divine afflatus. 


j;her voice considerably. 





Peter’s Church, New Brighton, and | 


dean of Staten Island. The subdea- | 


con was the Rev. John M. McSher- 
ry, an assistant at the Church of 
te Annunciation. The masters of 
ceremony were the Rev. John J. 
Casey, new private secretary to the 
Cardinal, and the Rev. Henry F. 
Hammer of the cathedral staff, 
The adult male choir of the cathe- 
dral sang the music of the mass and 
John Finnegan, tenor, sang ‘‘Gesu 
Bambino,’’ a composition by Pietro 
Yon, organist of the cathedral, 
The officers of the Archdiocesan 
Union marched out with the clergy, 
the Cardinal at the last. 
ambulatory just outside the door 
of his small robing room Cardinal 
Hayes greeted the officers individu- 
ally, each kneeling and kissing the 


|E iscopal ring. 


| Rochelle; 


asl 


he officers, who had sat in front 
pews, are: President, William Mer- 
rifield of Staten Island; vice presi- 
dent, Martin R. Burns, of New 
secretary, Francis X. 
Stephens Jr.; treasurer, Thomas 
Reilly, of Yonkers. Most of the 
parish organizations attended in a 
od 


THEATRICAL NOTES. 


“Fantasia,” a play by John Eldon 
Fillmore, will open this evening for a 


fortnight's engagement at the 
Provincetown Theatre. 
Jean Dixon, now playing in ‘‘Dan- 


gerous Corner,” will leave for Holly- 
wood next Sunday to act with Colin 
Clive in a Universal talking picture, 
“‘A Kiss in the Mirror,’ which James 
Whale will direct. 


The revival of ‘“‘The Good Fairy,” 
in which Ada May is appearing, will 
| close its engagement at the Forrest 
Theatre next week. 

The title of the Gennaro Curci- 
Eduardo Ciannelli_ play, formerly 
called ‘The Last Judgment,’ has 
been changed to ‘Cap and Bells.”” It 
will open at the Times Square Thea. 
tre on Wednesday night of next 
week. 


Eva Le Gallienne, who has been ill 
since last Wednesday, will be able 
to act in tonight’s bill, ‘‘Liliom,”’ at 
the Civic Repertory Theatre. 

Richard Ewell, who last appeared 
in “Jamboree,” has replaced Calvin 
Thomas in the cast of “Anybody’s 
Game,” now playing at the Bijou 
Theatre. Edna Hibbard, who has 
b_en co-featured with Sam Wren in 
| the production, has been elevated to 
‘star’ billing. 

“Honeymoon,” now playing at the 
| Little Theatre ab the management 
| of Robert Stephens, Inc., is expected 


| unannounced, at the end of this week. 


j}ducing firm, has opened offices at 

|151 West Fortieth Street. 

William Faversham, who is now 
ng in ‘“‘Land of Smiles,”’ which 

E*. Boston this week, has an- 


“BROOKLYN. nounced that he will supervise the 
production of a new operetta for 

M Aj FE STI TI BROOKBLYN | which he has written the book as 
THIS WEEK | soon as ‘‘Land of Smiles” opens in 


Eves. 8:30. Mate. Wed. and Sat., 2:30. | New York. The date of that opening 


E L ME R RICE’ S Sensationa! 


Comedy Success 


jhas not yet been announced. 
Great Nicola, 


COUNSELLOR- AT- LAW | head” the vaudeville <ge g  ~ 


THE NEW YORK TIMES ‘s ¢ubtant 

in = enterprise 

harratives of 
exploration and 


‘ 


“PAUL MUNI peice 


i ubing ine 


State Theatre, beginning on Friday. 


A special complimentary perform- 
ance of “Shuffle Along,” the Negro 
revue at the Mansfield Theatre, will 
be given for the members of several 
other m show companies at 

on . ‘ 


















In the | to see how Soviet enthusiasm, com- 


| 





| to move to a larger theatre, as yet) 


The Vanguard Theatre, a new pro- | 
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tne De Aaa se. ene Pin aol AS coven lia eset 


According to 


‘* Saint 
is a suggestion of a Croa- 
jtion play, ‘Gat Incarnat,’ the 
and the rubric 
“Being some intimate and 


Miliam Begovic’’; 
reads, 


the early life of Saint Mara of 
“Saint Wench” is fur- 


edy.’’ These are all matters. of 
which this department has been 


To be more. specific, ‘‘Saint 
Wench” is a Renaissance story of 


ee 


|who is betrothed to a saint but 
who surrenders with gusto to a 
Even on her wedding day 
invades her nuptial 
eae ml where he is discovered by 

idegroom. To punish his wife 


husband condemns her to a life of 
She is bitter 


period of time it results in her be- 


the husband loses his power of heal- 
|ing and becomes an ordinary mang! 
Incidentally, after the woman be- 
comes a saint the bandit is no long- 
er drawn to her. 

It is all a little vague and elusive, 
and it is vexed with the sort of 
ostentatious dialogue to which com- 
mercial playwrights are addicted 
when they are caught up by the 
The performance 
is positively febrile. As the lady 
in question, Miss Menken raises 


le 
_ ne aS ee NEE 


bandit, Edward Leiter bites off his 
words like a man who had not 
tasted a word for a fortnight, and 
when he gets his muscular arms on 
Miss Menken he shakes her plenty. 

Miss Menken has produced it gor- 
geously. Robert Redington Sharpe’s 
two settings of a councilman’s 


White's latest venture into pastures 


his “‘Scandals” were wont to graze 


gracefully, 


| ters sing and look beautiful. 


home in the walled town of Trabia, 
which is in the Hierarchy of Croa- 
tia, have a cool and spacious sort 
of beauty. And the costumes, espe- 
cially for the wedding ceremony, 
are magnificent creations. 
ing in the play, Miss Menken has 
given it every possible advantage. 
But in this department's opinion 


Believ- 


“Saint Wench” struggles after an 
idea that still hangs beyond Mr. 


Colton’s reach. 


One for the Money. 


The rather amazing spectacle of 


a bill of entertainment virtually 
: | falling 
was afforded the large and enthu- 
siastic audience which filled the 
Casino Theatre last evening to be- 
hold the first performance of the 
second and most recent edition of 
George 
Varieties.”’ 


together while 


playing 


White’s ‘Music Hail 


This would not indicate that Mr. 
less exclusive than those in which 


is any the less entertaining, in pro- 
portion. It would suggest, rather, 
that the material which goes to 
make up his ‘‘Varieties’’ has been 
tried and played so many times be- 
fore that the performers therein 
don’t need much rehearsal to go 
through with it. 

Those performers being worth 
their salt—or better, their salaries— 
on anybody’s stage, the show is 
worth the money that one is as- 


sessed to see it. They are, to re- 
count briefly and in the main, 
Willie and Eugene Howard, Bert 
Lahr, Tom Patricola, Harry Rich- 
man, the Loomis Sisters and others, 
including a large bevy of girls who 
have—also in the main—appeared in 
ate renditions of Mr. White's 
ar 

Several of the skits performed by 
the freres Howard in days, alas, 
that are gone seem to grow old 
for their reoccurrence 
last night brought‘as much laugh- 
ter and delight to the audience as 
they did when they first saw the 
light. There was the one known as 
“The Feud,” the other known as 
“The Duel’ and still the third one 
about the poor little fellow whose 
lawyer refused to pay the $2 fine. 
Mr. and Mrs. Howard,,. as Mr. 
White almost said, are two capable 
—— who can get away with a 
oO 

To be perfectly frank, there was 
some material in this latest ‘‘Vari- 
eties’’ which Mr. White may have 
gotten together for the occasion. 
But it must also be admitted that 
the same, without a program, was | 
not distinctive above the other that 
an old rounder could recognize. 
| The songs that went over were the 
old songs and the gags were the 
same old thing. 

Mr. Lahr does not depart from his 
fantastic contortions of the face or 
his impossible guttural mouthings. 
Mr. Richman sings as Mr. Rich- 
man always sang. The Loomis Sis- 
Even 
Mr. Patricola is the same Mr. Pa- 
tricola for which this department 
gives great thanks. The whole 
trouble last evening was that he 
had all too little opportunity to 
— himself about as only he can 


oO. 

Withal, the show is what it pre- 
tends to be—an evening of musical 
and comic entertainment—and that 
is enough. The fact that it started 
a half hour late last evening, and 
that without programs, was attrib- 
uted by Mr. White to his own ab- 
sence of mind. There may be some 
significance in that, but this de- 
partment refuses to ‘seek it Ewa 


2 
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THE SCREEN! 


Drama of the-Machine. 


MEN AND JOBS, a Soviet film in Russian 
and English; directed by A. Matcheret; a 
Soyuzkino production. At the Cameo 


Theatre. 
Ba ger poem eeeee-N. Okhlopkof 
American Engineer....ecess:.+V, Stanitsyn 
Russian Engineer....ceecceces+++- Geirod 
Interpreter .......se00. seseeee8. Yakovieva 
Superintendant ........ seoece «+ V. Kovrigin 


WOMYUMEE. F% obese te geveccesces 8. Polyakof 


With the arrival from Russia of 
‘Men and Jobs” (‘‘Dela I Lyudi’’) 
at the Cameo, American film pa- 
trons have an excellent opportunity 


bined with American teghnical abil- 
ity and tools, finished the gigan- 


ahead of schedule and made it 
the outstanding success of the fa- 
mous Five-Year Plan. They also 
have a chance to witness a ‘‘glori- 
fication’’ of the machine, in the 
shape of a steam-driven crane. 
There is some first-rate acting by 
N. Okhlopkof, as leader of the 
“shock brigade” of cement pour- 
ers; V. Stanitsyn, as the American 
engineer who shows the green Rus- 
sian workers how it ought to be 
done, and* S. Polyakef, as the 
worker who becomes an “Ameri- 
canized’’ crane operator. 

This picture, which graphically 
depicts the industrialization of the 
Russian proletariat and no doubt 
is of great educational and propa- 
ganda value at home, is well pho- 
| tographed and directed and the 
sound reproduction is good. Un- 
| fortunately, however, the speeding- 
up process by which the Russian 
“shock brigade’’ finally overtakes 
and surpasses the record set by the 
gang headed by the American spe- 
cialist is indicated mainly by dia- 
grams instead of by actual scenes. 
A mild romance between a rather 
attractive girl interpreter and the 
Russian instructing engineer does 
not interfere with the main action. 
There is more humor in ‘‘Men and 
Jobs” than is usual in Soviet pro- 
ductions. As the American engi- 
meer speaks English throughout 
and there are plenty oi captions in 





sneer 


|} that la age, no knowledge of 
Russian is needed for enjoyment 
of the picture. H. T. 8. 


MUSIC NOTES. 


Sir Hamilton Harty, conductor of 
the London Symphony Orchestra 
and the Halle Orchestra of Man- 
chester, England, is expected to ar- 
rive today on the Mauretania. He 
will conduct two pairs of concerts 
with the Cleveland Orchestra this 
week and the week following in 
Cleveland, Ohio. He conducted in 
oe thee Loe. at _ one. 
wi ‘Bowl in asa es during 
the Summers of 1 and 1932. 


gut, mgt 









| thin through the unvarying repe- 
tic Dnieprostoy dam two months | tition of vocalists less resourceful 


MUSIC 


Dahlquist Makes Debut in Lieder. 


The program and style of Harold 
Dahlquist lent distinction to his 
first New York recital, which took 
place last night in the Town Hall. 
The baritone chose for an all-lieder 
program of Schubert, Schumann 
and Brahms works; works like the 
noble Brahms cycle of settings 
from Ecclesiastes and Corinthians, 
Schubert's ‘““Ganymede’”’ and Schu- 
mann’s ‘‘Romanze,’’ as well as 
songs only preserved by the genius 
of their composers from wearing 





or less 
Dahlquist. 
Throughout the evening he dis- 
played the musicianship and sensi- 
tivity such a program would lead 
one to expect. The songs were 
projected with insight and taste, 
with good diction and fine phrasing. 


Unfortunately, however, Mr. Dahl- 
quist’s instrument is not on a par 
with his artistry. Though his voice 
grew and steadied as the recital 
progressed, it remained smaller 
than one would have wished, and 
the good quality that graced his 
piano and pianissim6 with warmth 
and sweetness was lost in the full 
voice. 

Due apparently to bad breath 
control (and perhaps to nervous- 
ness) the fortes developed a dis- 
tressingly wide vibrato, almost a 
wabble. Thus a sure, strong vocal 
line was lost to passages that most 
demanded it. Until Mr. Dahlquist 
can develop a vigorous forte from 
the resonance implicit in his mez- 
zo-voce middle register, it is to be 
feared that his iscriminating in- 
terpretive powers will be seriously 
handicapped. 

Stuart Rogs ably accompanied the 
singer. The audience, ao not 
large, was responsive. ? # 


WALTER IN TWO ROLES. 


Will Be Conductor and Soloist at 
Philharmonic Concert. 


The illness of Mishel Piastro, con- 
certmaster of the Philharmonic- 
Symphony Orchestra, and of Alfred 
Wallenstein, the first pa has 
caused a c in the of 
the orchestra for comenree night, 
it was announced yesterday ese 
artists had been announced. as the 
— in the Brahms Double Con- 


"Fa Walter, who is directing 
the orchestra for a period of nine 
weeks, will be the soloist as well as 
conductor at tomorrow's concert. 
He will play the piano obbligato in 
Ernest Bloch’s Concerte Grosso for 
String Orchestra and Piano, which 
will replace the ap ae concerto. 


The epost mt of 
motution man Bee- 


imaginative than Mr. 
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our own,” received a premiére be-|~ 
fore an appreciative audience to- 





Katharine Cornell Will Next Ap- 
hemes in “Alien Corn.” 
el 


FESTIVAL PROGRAM 
Appears in Solo Recital at the 
New Yorker Theatre on Eve 
of Departure for Tour. 





aan that her current vehicle, 
‘‘Lucrece,”’ would definitely close 
its Broadway engagement after the 
performance on Saturday evening, 
Jan. 14. ‘“‘Lucrece,”” which was 
written by André Obey and adapted 
by Thornton Wilder, opened on 





PRESENTS “OPFER” CYCLE 





“‘Lucrece,’’ Miss Cornell will begin 
rehearsals in ‘‘Alien Corn,’ the 
play by Sidney Howard, which she 
announced several months ago that 
she would produce and later aban- 
doned. ‘‘Alien Corn” is said to be 


Loftiness in Tone Suggests Lost 
Tragedy of Ancients in Its 
Memorable Beauty, 





By JOHN MARTIN. 


Mary Wigman made her final ap- 
pearance in the international dance 
festival at the New Yorker Thea- 
tre last night in her only solo pro- 
gram of the season thus far. To- 
morrow she will start with her | fet Sar Tee - the German ~_ 
group an extensive tour. It is sin- > al Theatre a a Gute in Feb. 
cerely to be hoped that when she MeClintie, oe sen 
returns in the Spring she will give : ony. sans 
more solo programs, for hae is will direct “Alien Corn.” 

@ quality in her personal dancing 
that is not to be duplicated by any 
of her contemporaries. 

For last night’s performance she 
chose as her principal item the 
“Opfer’’ cycle which she presented 
for the first time last season. See- 
ing it again after a year’s interval 
serves only to emphasize the superb 
drive and range of the work. To 
have composed such a cycle as this 
is sufficient in itself to mark, Wig- 
man as one of the great artists of 
the day, and as always in her crea- 
tions the composition and its per- 
formance are one and inseparable. 

From the first moment of the 
opening dance, ‘Song of the 
Sword,’”’ the heroic mood is estab- 
lished and it never falters un‘<il the 
final curtain falls upon the tremen- 
dous ‘‘Dance Into Death.’’ Between 
the two there are wide variations 
in what might be termed key, but 
there is always an intangible con- 


stant that links the six dances to- 
gether in unmistakable unity. The 
“The Dance for the Sun” exudes a 
sort of mystical elevation; the 
“Death Call’ is a terrifying antici- 
pation of the dance with which the 
cycle ends; the ‘‘Dance for the 
Earth” achieves an eeriness that 
lifts movement into a new dimen- 
sion; the ‘‘Lament’”’ toucheg the 
deepest note of poignancy by its 
very simplicity, There is such lofti- 
ness in the tone of the cycle, such 
a lift above the level of the merely 
personal emotion, that there is 


woman who marries a man living 
in a small university town in the 
mid-West. Miss Cornell spent her 
vacation last Summer in Bavaria 
in order, it was understood, to per- 







compassion.” 


GIRLS 








First New, 


BOOTH 


Thea 


DANCE, 
|created somehow the feeling that | f———=S. HUROK present 


here are fragments from some lost 
tragedy of the ancients. It is a 
thoroughly beautiful and memor- 
able work of art, 

For the lighter pleces with which 
she usually closes her programs, 
Frau Wigman selected the lilting 


LAST CHANCE 
THIS SEASON TO SEE 


ESCUDERO 


ee Pigg oat er the AND HIS ENSEMBLE 

cowin ’ 

oe ane egroArioro’". from. the || TOMORROW EVE. ais 
anisn su oxpsninanrontemnnivemsasimcametings 


te, and the ‘Two Gypsy 

oods.”” Hanns Hasting, the com- 
poser of the accompaniments for 
all the dances except the last two, 
was the pianist as usual, and Gretl 
Curth pla ing the percussion instru- 


SHAN-KAR 


‘ns HINDU DANCERS 





ments. he audience was highly ||| HIS 
enthusiastic and there were many AND MUSICIANS 
recalls after each number. TONIGHT fi, 
COWARD PLAY ON ROAD. THURS. EVE. 
‘Design for Living’ Acclaimed ai reat pal 
Opening In Cleveland, —_—_| || sioRTS-FOR ABOVE EVENTS 2? 
CLEVELAND, Jan. 2 UP). “De |!| NEW YORKER THEATRE 


sign for Living,’ a play a decade 
in the making, but, as its author, 
| Noel Coward, described it, ‘‘all 


54th Street, West of Broadway 
Steinway Piano 









LECTURES. 








night, with Mr. Coward and his 
close friends, Alfred Lunt and 
Lynn Fontanne, 
roles. 

The play, which opens on a 


Parisian scene, then moves to Lon- 
don and ends in New York, was 
revealed as a ‘‘drarnatic’’ comedy 
in which Coward, Lunt and Miss 
Fontanne portrayed three unusual 
persons brought together by cir- 
cumstance, only to find that they 
had come to love each other very 
much. 

Written expressly for the three 
stars as a play they had long ex- 
pected to meét in, it held the ad- 
vantage of havin ng been adapted to 
their own capabilities. 

The yooh -_, bey erat 

osed of Campbe ullan, ys : atnettiad 

enson, Phyllis Connard, Ethel oo. on - 
Borden, Alan Campbell, Ward y 
Bishop, Philip Tonge and Macleary|| TICKETS: 55c to $2.20, Tax Incl. 
Stinette. 


CARNEGIE HALL 
SUNDAY EVE. 


N E X T MONDAY MAT. 
BURTON HOLMES 


Revealing Picturization 
OF HIS 1932 WORLD TOUR 


AROUND 
THE WORLD 


IN TWO HOURS 


CALIFORNIA TO PHILIPPINES 
MANILA TO MANHATTAN 


in the leading 





The play A a a a 
Broadway opening in New York on MASEFIE POET LAUREATE 
Jan. 24. Max Gordon, its producer; JOHN =e: SEFIELD Ok ENGLAND 


G. E. er ae designer of the 
settings, and arl Amherst, in- 
timate friend of the playwrigh c 
were in the audience. 


9, 8:30 P. M. 
cane HALL Jn 2.000 





Tickets on Sale at Box — $5.00, 3.50, 
Roxy Recovering After Operation. aor gen > 

S. L.,Rothafel (Roxy) is recover- 
ing from the abdominal operation 
he underwent last Saturday morn- 
ing and may leave the Post-Grad- 
uate Hospital in about ten days or 
two weeks, Dr. Joseph F. Mc- 


Carthy, his physician, announced 
last night. Mr. Rothafel will not 
resume direction of the theatres of 
Radio City for six weeks, however. 


SCREEN NOTES. \ 


“A Farewell to Arms” will give its 
last performance at the Criterion on 
Thursday night and will reopen at 
the Brooklyn and Times uare 
Paramount Theatres Jan. 13. ‘“‘The 
Sign of the Cross’ will leave the 
Rialto next Tuesday night and re- 
open the next day at the Criterion. 
“The Island of Lost gad will open 
at the Rialto on Jan. 11. 


Cecil B. De Mille, Bid came Fast 
to attend the opening of “The Si 
of the Cross’’ which he directed, will 
return to Hollywood tomorrow with 
Mrs. De Mille. 


J. E. Otterson, president of Elec- 
trical Research Products, will give a 
lecture Thursday night on the dér 
velopment of sound recording and re- 

uction for motion oy in the 
Erpi Review Room of the Fisk Build- 
ing, 250 West Fifty-seventh 

The American-Rumanian Film Cor. 

ration has concluded an — 
ae the exhibition of some: a 
films at the Europa Th They 
are “Der Hau n von SKocpeniok” 
adapted from Carl Zuckmayer’s play; 
“Trenck,” a romantic drama 
Frederick the Great; “Eine Nacht 
Im Paradies,” a musical comedy, and 
“Friederike,’ Franz Lehar’s first 
screen operetta. 

The Empire Theatre on Westchester 
Avenue and 16ist Street in the Bronx 
has been taken over by RKO 

The Paramount announces a reduc- 
tion in the scale of admission, effec- 
tive Friday. A 
35 cents to 1 P. 

to 6 85 
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~ BROOKLYN ACADEMY OF MUSI 


Pictured Travel Adventures 
Beautifully Illustrated in Color and 
Motion 


FI THURSDAY | at 
EVENINGS 8:15 
WILL 


pean JAN. 5 


“AROUND THE WORLD” 


12—"Bali—the Last Paradise 
300. jo—"Joye of the New Riviera’ 
Feb. o—Deing 7 a a Budget.” 
Mickete for Jan. 5, $1.10 to $1.65. 


Course Tickets, $4.40 to $6.66, incl. of Tax 
Tickets Now. Box Office, Tel. STer. 3-6700 


O DER THE TIMES 
Sent to Your 
WINTER HOME 








_— NEWSDEALER 
will take your order for a sub- 
scription for The New York 
Times sent to your Winter 
home or vacation address; or 
you may mail your order, 
leave it at a Times branch 
office, or Telephone LAck- 
awanna 4-1000. ; 























85 cents from 1 
Scents fro from 6 P. M. 


Dec. 20 d is at the B 
wa if DR. T. T. NOBLE TO CONDUCT | 
Immediately after the close of 


a modern play about a German| The Fisk University Choir of sixty 





New Sensational Hit—New Sensational Prices 


DAY MATI 


ACCLAIMED AS THE MOST VITALLY INTERESTING PLAY OF THE YEAR! 


“Drama and production are alike admirable. . . . Told with deep 
” —Richard Lockridge, Sun 


“Praise in cold type looks inadequate for the heaven-sent cast which 
Mr. Phillips has collected.” —George Ross in the W orf Telegram 


You cannot afford to miss this play at these astoundingly low prices!!! 


and to the many who have purchased tickets at the former prices, refund will be made 


Low Priced 


YOUR DESIRED SEAT LOCATION OBTAINABLE AT BOX OFFICE 








Seamen’s Church Institute of New York 





“1 | field Johnson, DeLucaRothlerBadaPicco. Hasse!mans 








AMUSEMENTS 


eR 





19 


Right Rev. William T. Manning ~ 
and others, had its inception at the 
Fisk Music Festival last Spring,. 
when T. Tertius Noble, organist of 
St. Thomas on here and i 


FISK CHOIR 10 SING 
HERE ON JAN. 28 ions 


Carnegie Hall,” and Mr. Cravath, 
| who has been deeply interested in | 
the music of Fisk students for — 
| years, as his father, Erastus 
Cravath, was the first president 
of Fisk University, offered to help 
make the tour possible. 
| The concerts will be conducted by 
Dr. Noble, who wil! lead the sing- 
lers ina group of his own compos 
tions on each program; by Ray 
Francis Brown, who has been 2 
charge of training the choir for the 
last six years, and by Mrs. James 





Organization of 60 Negro Stu- 
dents Ready to Make First 
Extensive Tour. 








Paul D. Cravath of Metropolitan 


Opera Among Sponsors of Con- A. Myers, who for almost two 
decades has difected the Jubilee 
certs in Eight Cities. Singers. 


The choir’s repertoire will include 
Negro spirituals and folksongs and 
unaccompanied music of the great 
masters of choral singing, such ag 
Palestrina, Morales and Bach, to- 

ether with more modern works by 

ussian liturgical composers. 

The opening concert of the tour 
will be given on Jan. 15 in Cincin- 
nati, where in 1871 the first small 
group of Jubilee Singers made their  4y 
first public appearance. Concerts = 





Negro students will give its first 
New York concert on Jan. 26 in 
Carnegie Hall. Although the Fisk} 
Jubilee Singers of the. university 
have made extensive concert tours, 
the choir has not hitherto done so. 

The present tour, to be sponsored 


will follow in Cleveland, Provi¥ 

bb BD paeny ao en of euane, Pittsfield, Mass.; New 
rd o e Metropo pera aven, Syracuse, Boston ' 
Association; Walter Damrosch, the! ford. ee ee 





AMUSEMENTS. 





Plus 
Tax 
pe 


WED, AM 


50c $1.50 


to 


SIDNEY PHILLIPS. presents 


IN UNIFORM 





Matinee Tomorrow 
West of Broadway. Evenings at 8:40 





tre, 45th St, 










* ‘20th Century,” a riotously humorous lark, fills Times Square with laugh- 
ter, and will continue to do so . . ."—Percy Hammond, Herald Tribune 


“eo CENTORY= 


with EUGENIE LEONTOVICH and MOFFATT JOHNSTON 
Nights Entire Balcony $1—$1.50—$2—Seats 8 Weeks in Advance at Box-Office 


BROADHURST Wi"s\"ieudwas. MATS. TOM'W & SAT., $1 to $2 
LAST TWO WEEKS—— 


(ENGAGEMENT ENDS SATURDAY NIGHT, JAN. 14) 


“Of Thee I Sing” 


with WILLIAM VICTOR E 
GAXTON MORAN MOORE e 4 


Special Performance Sunday Night, Jan. 8 
Benefit Stage Relief Fund—Best Seats $3.00 


46TH ST. THEATRE — Matinee Thurs. and Sat. 











The TI Thrilling Musical baa of a Courlesan and a King 


Coacs Moore» THE DuBARRY” 


“Grace Moore sings Dubarry and plays her to the Kingly playgoer’ s exacting taste." 
kinson, N. ¥. Times 


500 GOOD SEATS at $1.00, $1.50 and $2.00 
GEO. M, COHAN Thea., B'way & 43d St, Eves. 8:30. MAT. SATURDAY 2:30, 


ie vams Ww — 


feet “YOSHE KALB” 


" Great Product ton 





YIDDISH ART 

THEATRE, 2nd Ave. }, 

& 12 St. STuy. 9-7195. 
Prices: $1-$1.50-$2.00 


RADIO CITY THEATRES 
RADIO CITY MUSIC HALL [] The New RKO ROXY 


50th Street and 6th Avenue 49th Street and 6th Avenue 
Galazy of Stars. Co. of 1000. Spectacular Screen and Stage Shows 


Stage Shows Twice Daily, 2:15-8:15 sharp. ; 
Continuous — Doors Open 1] A.M. 


Box Office Opens 10 A. M. 
ANN HARDING and LESLIE HOWARD 


Doors Open 1 P. M. 
Ray Bolger, Dr. Rockwell, DeWolf Hopper, n “The ANIMAL KINGDOM” 
and a new type of stage entertain- 


Taylor Holmes, Coe Giade, Vera Schwarz, 
ment created by Roxy including Dave 

















































Weber & Fields, Eddie & Ralph, 
Brothers, Dorothy Fields, Jimmy McHugh, 
Aroldo Lindi, 48 Roxycttes, Tuskegee 










Choir of 110, Harald Kre ‘xberg & Ballet, Apolion & Co., Emil Boreo, Gam- 
Patricia Bowman Bal!-. of ,» Chores barelli, Von Grona, Wm. Robyn, 
of 100, Orchestra of 9°. Ballet, Chorus of 56, Roxyettes 





and Orchestra of 56. 


Prices 75¢ to $2.50 Seats Reserved 


11 A. M. to 1 P. M. 35c, Afts. 72c, Eves. 83¢ & Sie 
(Except Saturdays, Sundays and Holidays) 


Both Theatres Under Direction of “Roxy” 


Smoking permitted in all 
mezzanines of both theatres 














ea | Theatre, Bway A rn 
METROPOLITAN ams LAN eda 


Wed., 8:30. BOHEME: Bori,Gleason;Martinelli,De | 
Luca, Rothier,Frigerio, Malatesta, Ananian. Bellezza. | 
Thurs.8. TRISTAN & ISOLDE:Kappel,Branzell ;De 
Loor, Schorr, Hofmann, Clemens, Gabor. Bodanzky. | 
Fri. 8:30. ~ gg hg yy r (Elixie of Love); 
Morgana, Falco De Luca, Pinza, Serafin. 
Sat. 2. EMPEROR RJONES: (World Premiere) Tib- 
bett, Windhelm, Besuner, Winfield. Serafin. PAG- 
LIACCI: Fleischer; Lauri Volpi, Bonelli, as | 


Bros. & Co., Jack McLean & 
Sarah, aad 


0c. Nights 50c, 75¢, $1 
Js All Seats Reserved 














MUSIC. 


%. WALKUERE: pop. pr ($1 to $4) Mulle apa pany a eR 
Keppel, grat DeLoor Schorr. Tappoiet. Bodanzey, | CARNEGIE J A N. an SUNPAY 
Sun. 8:20. GRAND OPERATIC PROGRAM: | | HALL Aft. at 


to $2) Rov Beyer ae Falco, Swarthout, Tokatyan, 
Borgioli. Chorus and Orehestra . Pelletier. 
Mon.8 ROMEO & JULIETTE :Bori, Swarthout, Wake- 





KNABE PIANO USED EXCLUSIVELY. ] , : | , L ; ; 
NBO Artists Service (5 Stemwe Ptane) 
bapa “tay arrangement ‘© with C. EY) 





Don Cossacks 


RUSSIAN MALE CHORUS 


TOWN HALL, WEDNESDAY EVE., Jan. 1! 
24 Concert Town Hall Endowment Series 
Tickets on Sale at Box Office. 


BOSTON SYMPHONY 


BROOKLYN. 


BOSTON 
iS YMPHON' 


Serge Koussevitzky, Conductor 
Program includes: Bach; Two Preludes. 
Brahms; Symphony No. 3. Prokofieff: 
Piano Concerto No. 5—Rimsky-Korsakev; 
Caprice on Spanish Themes. 

t, SERGE PROK 
Tickets Now. Rox Off. Tel, 
























Dr. Serge Kocntovitzhi Conductor | 
sumer NEXT steve tse 
A tew on sale at box office | 







OFIEFF. 
STerling 3-67! 

















ot 
BROOKLYN ACADEMY OF MUSIC 
Tues. Eve., Jan, 10, at 8:15 


AAGHMANINOFE 


New, Gen Office. Tel. STeriing 35-6700 
eee 


| HOTELS AND RESTAURANTS 
Pleasant rooms with bath 


CARNEGIE HALL, Fri. ay oe | pies 130 
PIANO REO 


COPELAND: 


Mgt. NBO Artists Service er Hamlin) | 











TOWN MALL, Sun. Rvs, JAN. 8, at 8:98 8, at 8:30 
on Se 


Harold Samuel, 













from $2.50; suites from 
Mst.AN ANNIE FRIEDBERG (Steinway pues | pcm — — 7 
PHILADELPHIA ORCHESTRA | ROTEL 














POLD STOKOWSKI, Music Director 


| “BREE, TONIGHT ese 
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SOCIAL NEWS 
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Ceremony in Church of St. 


Matthew and St. Timothy Per- | 
formed by Rev. F. Burgess. 


TWO BRIDAL ATTENDANTS 


Bridegroom Is Son of the Hon. 
Thomas M. Dill, Attonney Gen- 
eral of Bermuda. 


oR 
ag 


| 


The marriage of Miss Margaret 
Erica Erickson, daughter of Mr.) 
and Mrs. Eric Magnus Erickson of | 
New York, to Thomas Newbold | 
Dill, son of Lieut. Col. the Hon. | 
Thomas Melville Dill, Attorney | 
General of Bermuda, and Mrs. | 


Dill of Newbold Place, Devonshire, | 
Bermuda, took place last night in | 
the Church of St. Matthew and St. | 
Timothy in West LEighty-fourth 
Street. The Rev. Frederick Bur-| 
ess, rector of the church, per-| 
ormed the ceremony. 
The bride was escorted by her | 
father, who gave her in marriage. 
She wore a gown of ivory-colored 
satin made with a deep collar of 
Duchess and rose point lace that 
had belonged in her family for sev- 
eral generations, and a long train. 
Her veil of tulle fell from a cap 
fastened at the back of the head 
with clusters of orange blossoms. 
She carried a sheaf of Easter lilies. 


Her only attendants were the 
young nieces of the bridegroom, 
Mary Lea and Elaine Johnson, 


daughters of Mr. and Mrs. J. Sew- 
ard Johnson. They wore frocks of 
een velvet similar to those worn 
y the children of the riod of 
King Charles I of England and vel- a Ba ll 
wet caps to correspond. They 
earried old-fashioned bouquets. 
John Bissell Erickson, brother of 
the bride, was best man for Mr. 
Dill. The ushers were Stirling 


Crawford Erickson, another broth- MARY V. HEWITT 
er of the bride, and John H. Finn | MAKES HER DEBUT 








of this city. 

A small reception at the home of 
the bride’s parents, 181 West Eigh- | 
ty-seventh Street, for members of 
the immediate families and a few 
friends, followed the ceremony. 

After a wedding trip to the West | 
Indies, Mr. Dill and his bride will | 
live at Seabright, Devonshire, Ber- | 


duced to Society by Her 
Parents at the Plaza. 


| 
Mr. and Mrs. Dexter Wright 


muda. 
Other W eddings | Hewitt of Ardsley-on-Hudson gave 
FE PS RE |a dinner last night at the Plaza to 


introduce to society their dau 
} ghter, 
Geay-Charbounet-du ‘Plaine. =| isis Mary Vail Hewitt, who fs at | 


Miss Betty Charbonnet-du Plaine |home from Smith College for the 
of this city, daughter of Mrs. Nel- holidays. 


son B. Boll of Wyomissing, Pa.,| The Aébutante was assisted in re- 
and of the late Dr. Benoni Char-| ceiving by her father and her 
bonnet-du Plaine, was married to | cousin, Mrs. Henry S.:Brooks. Miss 
Dr. Julius Caulkins Gray of New | powitt’s mother, owing to illness, 


Rochelle, N. Y., at noon yesterday | oouia not attend. Miss Hewitt 


in the Chapel of St. Saviour of| | 
the Cathedral of St. John the Di-| Wore ® gown of white crépe and 
| carried a bouquet of orchids. 


vine. The Rev. Dr. George Sher- 
man Richards performed the cere- The guests, who were seated at 
mony. |one table, included the Misses Bar- 
The bride had her sister, Mrs. | ‘ 
George S. Lambert of Woodstock, | >@™@ Chadwick, Ida Bumpstead, 
WN. Y., for her only attendant. Les-|Dorothy Benson, Judith Pigeon, 
ter M. Gill, step-brother of the/|Isabel Noyes, Elizabeth Gillett, 
bridegroom, was best man. | Mary Mairs and Sarah Key; also 


Dr. Gray and his bride will go to a 
the West Indies on their wedding| Henry W. Brooks, William G. 


trip and on their return early next | Chase, Thomas V. Brooks, Sidney 
month will live in New Rochelle.|w, Noyes Jr., Edwin H. Mairs, 
Dr. Gray, who is the son of Mr. ' Richard Knight, Frank W. Noyes, 
and Mrs. Lyman Francis Gray, i8| Willing Willard, William Carleton, 
a member of the staff of the New| Thomas M..Chadwick, Ezra K. Gil- 
Rochelle Hospital. He was grad-/jett, William S. Kies, Edwin Katte, 


uated from Williams College in| John Hersey and Paul King. 
1921 and from the College of Phy-|*~— , “4 


Searersite. Surgeons of Columbia | tnd Guns Siens Batecdues’. 
y Dr. and Mrs. William Metcalf 
Einhorn—Weinberg. | Stone gave a tea dance yesterday | 

Special to Tom New YorK Times. at their home in Flushing, L. L., to| 


TROY, lah Co athe a a jintroduce their daughter, Miss 
Dorothy Weinberg, daughter o "| Anne Stone. Receiving with the! 


pve. eed Sgro oe hostess and her daughter were Miss | 
car) Sa CORSE Hae “innorn, | eleanor Preston of Washington, 


"s. Se Zin- : 
won of Mr. and Mrs. amvyel Hin D. C.,,and Miss Charlotte Stone. 
horn of Albany, were married this Ths Ssbatunes sens Asin ena 
afternoon at Third Street Temple, | " R s 


this city, by Rabbi Jacob K. Shank. colored crépe and carried an old- 
ti : fashioned bouquet. 


man. Miss Pearl Weinberg, sister 
of the bride, was maid of honor.| Among the guests were: 
Miss Rose Einhorn, sister of the | The Misses Alva de Acosta Root, Helen | 
bridegroom, was bridesmaid; Dr. | Hanford, Jane Bishop, Julia Auchincloss, 
Einhorn of Albany, Fay Keith. a = 
t idegroom, was best | Amne Maiie Konta, Anton unn, Evelyn 
eee 56 So Sevees Weinberg and | Kobbe, Cassandra Lee Arnold, Donna 




















Marcus B. | Virginia Woodruff, 





- = Beekman, Carolyn Stanton, Harriet Tomp- 
Leon M, Einhorn were ushers. Fol-| kins, Rita Horton, Julia Swan, Katharine 
lowing a wedding breakfast at Hen- wariey, Eitenhoth ayers, Altes wens, Rath 
. arine Salvage, Betty sh, rginia Waller, 
drick Hudson Hotel here Mr. and Dorothea Culver, Frances Stiles, Esther 
Mrs. Einhorn left for New York Kneeland, Jean Schwartz, Frances Cook- 
City, from which they will sail Fri- |}man, Marjorie McPherson, Mary Kindle- 
day on the Mauretania on a month's | conmee, Ethel Mitebetll, sarhese, Daite, es 
. lan i ixsell, Lucette Colvin, atherine ar- 
cruise to he est Indies, South | sters, Muriel Langmore, Laurita La Cour, 
America an anama. | Molly Ketcham, orothy Gatins, Adaline 
The bride, a graduate of Russell | Weekes, Peggy Doty, Miriam Coffin, Fair- 
Sage College in 1929, is society | fax Fuler, Barbera Eider, Masgaret, Wil- 
iy. | lis, Virginia unter, eanor nner, 
editor of The Troy Times. Mr. Ein | Lisette Riges, Jane Willis and Ursula Syler. 
horn is a graduate of Union Col- | 


Others were Philip Dater, Spencer 
lege, 1928, and Albany Law School. | Weaver, Bryant Haisey, Samuel Biddle, 
e is with the law office of Judge | Charles K. Van Nostrand, John Franklin, 


| Winthrop Otis, John Fisk Tarbox 2d, Jorge 
R. Andre Jr., A. Sanford Kellogg, William 
Richardson, John Stanton, John Burke, 
Thomas Richmond, Sidney Morgan Henry 


Edward J. Halter at Albany. 





Frakes—Post. 


Jr., Timothy Day, ngs more, Bas 

- Frank Hoag, Rollinson eck, ndley 

Special to Tne New Yorx TIMES. Franklin, Charles Schroeder, Theodore Mur- 
HARTFORD, Conn., Jan. 2.—/ray, Henry Patton, Thomas Adams, Car- 


} rington G. Arnold Jr., 


Miss Helen Denslow Post, daugh- | wiliard Gates, Charles Houston, Robert 
| Milbank, David Chamberlain, John Dulles, 


7 a 
ter of the late Mr. and Mrs. Wil | Robert Sweeney, John Coggeshall, Shelton 
liam Strong Post of Hartford, was | Weekes, Oliver Grace, James Calloway, 


: . | John Davies, William Johns, William Welis, 
married this afternoon to Captain | Waiter Roesier Jr., Benjamin Walker, Cra 


Bugene Frakes, U. S. A., Hawaii. | Coigate, Warren Worms, John Cates, Royal 
The ceremony was at the home of 
Mr. and Mrs. C. Morgan Aldrich 
of Prospect Avenue, and Mr. Al- 


drich was best man. The bride was ‘DEBUT ANTES HONORE 


y i arria by her brother, | 
Saeall Lee Post of how York, and | AT NEW YEAR’S BALL 
her sister, Miss Josephine Post of | 
gu meer ee maid ~ gen Ge | 2 ea: 
‘ uate o . 
Bennett School, Millbrook N. ¥.|l heir Mothers Are Hostesses at 


d Captain Frakes is a graduate | A 
of aren "Military Academy and | Annaal Event Held in 
the Plaza. 


Richard B. Smith, 


Robert Meisler and Walter Woodruff. 


the School of Cavairy at Fort Riley, 

Kan. Captain and Mrs. Frakes | 
avill be at home at Schofield Bar- | 
recks, Hawaii. 


TO GIVE NEW BALL TONIGHT | 





The débutante’s New Year's ball, 
an annual subscription entertain- 
ment for girls introduced to society 


during the season, took place last 
t the Pierre | & , 
Many Wil! Entertain a | night in the main ballroom of the 


to Ald Anti-Dog Vivisection. Plaza. It was under the direction 

The New Ball will be given to-| of wrs. Thomas W. Edgar and the 
might at the Pierre in the inter-| mothers of many débutantes. 

‘ests of the New York State Com-| The guests were received by Mrs. 


mittee Against Dog Vivisection. | Edger, Mrs. Edgerton Parsons, Mrs. 


— a oe ed William Massena Benjamin, Mrs. 
tertainment presente ; b 
S er the direction of Frederick F. William M. Leslie, Mrs. W. Schuy 
ingbury and will include per- 
formances by Mme. Frieda Hem- 
Eddie uchard, Arthur Van 

; ei. , Miss Emily Roosevelt, Miss 
y Marbe and her brother, Gilbert 

; Mrs. Irene Castle Mc- 
in, the Duncan Sisters, ‘‘Un- 
” and Colonel Stoopnagie 








Waitt, who stood before a bower 
of holiday greens and flowers. A 
junior committee was headed by 
Miss Donna Schuyler Beekman. 

Among those who had subscribed 
for their daughters were: 


those who will give din-| savage "Mes Robat Wr Aldrich Range, 
in advance are Mrs. Stephen | Mrs. Harold R. Mixsell, Mrs. John A. P. 
P. Pell, Mrs. Frederick Martin | Millet, Mrs. Matthew 8. Sloan, Mrs. Robert 


S. Brewster, Mrs. Louis N. Grant, Mrs. 
Dan Hinckley Arnold, Mrs, William 8, Post, 
Mrs. Wendell bay Colton, Mrs. 8. Hoxie 
Clark, Mrs. Henry P. Waiton, Mrs. Clifford 
N. Bishop, Mrs. 


Barber, 
Edward H. Watson, Mrs. Frederick 
chards, Mrs. 
Samuel Streit 
Weekes, 


wf 


wies, Mrs. Morris de Peyster, 
Helen Brice and George 


2d. 
ball has been planned under 


ne direction of Mrs. Herbert Ciai- 
me Pell Jr., with Miss Lucile 


We . F, Bartholo 
end John A, MeVickar Jz, 


~—— 





~ A So et ta 


Miss Mary Vail Hewitt. 


NEW YEAR’S PARTIES 


| Coy, 


| Robert i James Chalmers, Bayard Walker, | 
| 


ler Beekman and Mrs. Weymer | Ciub 
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- GIVEN FOR JUNIORS 


Smith College Student Intro-|Many Entertain at Dinners and 


Sapper Dances in Honor 
of Sabdebutantes. 


Several parties were given last 
night for girls who will be intro- 
duced to society next season. Mrs. 


Philip Rhinelanier 2d gave a din- 
ner at Sherry’s for her daughter, 
Miss Le Brun Cruger Rhinelander, 
and after it took her guests to the 
New Year’s dance under the di- 
rection of Miss Edith Benjamin, 
also at Sherry’s. 

Another dinner was given by Mr. 
and Mrs. James Donaldson. Hop- 
kins in the roof ballroom of the 
Gramercy Park for Miss Elaine 
Mertz, daughter of Mrs. Hopkins. 
Later the members of the party 
attended a supper dance given by 
Mr. and Mrs. Charles Acker at 
their home, 1,035 Fifth Avenue, for 
their daughter, Miss Elizabeth 
Acker. 

The guests at the various parties 
included many young people in 
town for the holidays. Another 
entertainment for juniors in sozi- 


| ety was a tea dance at the Plaza 


in the series of holiday dances 
under the direction of Mrs. Huat- 
ington Tappin. 


Shiela Mathewson to Wed Feb. 2. 


MONTREAL, Jan. 2 (Canadian 
Press).—-The marriage of Miss 
Shiela Mathewson, daughter of Mr. 
and Mrs. Hugh Mathewson of 
Montreal, to Captain Sir John 
Child, son of the late Sir Coles and 
Lady Child of London, wili take 
place here at St. George’s Church 
on Feb. 2. Captain in the Cold- 
stream Guards, Sir John is aide 
de camp to. his excellency the Earl 
of Bessborough, Governor General 
of Canada. 


Miss Janet MacCoy Honored. 
Special to Toe New Yore Times. 

PHILADELPHIA, Jan. 2.—Morris 
Wood gave a dance at Green Hill 
Farms, Overbrook, tonight in honor 
of his niece, Miss Janet M. Mac- 
débutante daughter of Mr. 
and Mrs. W. Logan MacCoy of 
Overbrook. More than 175 guests 
attended. The guest of honor wore 
a frock of blue gray taffeta and 
gold sandals. 








Mrs. Shepard Gives a Large 


GEORGE A. DOBYNES ARRIVE 


of the 


| Dr. and Mrs. Leland Eggleston Cofer, Dr. 




















FETED IN FLORIDA 





Tea at Palm Beach Villa on 
His 76th Birthday. 








Mr. and Mrs. Christopher D. 
Smithers Open Pelican Point—-- 
T. C. Hollander Opens Season. 





Special to Taz New Yoru Times. 

PALM BEACH, Fla., Jan. 2.—In 
the vilion facing the patio of 
Casa del Pastor, their villa, Mrs. 
John Shepard Jr. entertained to- 
day with a large tea in celebration 
of the seventy-sixth birthday of Mr. 
Shepard, who is Mayor of Palm 
Beach for his second term. 

Because of the recent illness of 
Mr. Shepard, invitations were sent 
informally to friends and members 
Town Council with their 
wives. 

Among those calling to offer con- 
gratulations were: 


Mr. and Mrs. Frank Vernon Skiff, Mr. 
and Mrs. Francis A. Shaughnessy, Mr. 
and Mrs. Wiley R. Reynolds, Mr. and Mrs. 
David Hugh McCulloch, Mr. and Mrs. Sid- 
ney Homer, Mr. and Mrs. John L. Clawson, 


and Mrs. Edmund LeRoy Dow, Mr. and 
Mrs. Arthur Somérs Roche, Mr. and Mrs. 
G. Horton Glover, Mr. and 
D. Bill, Bishop and Mrs. Nathaniel Sey- 
mour Thomas, Mrs. William Guy Noll, Dr, 
ani Mrs. Hobart Endicott Warren, Lir. 
and Mrs. William P. Sweatt, Mr. and Mrs. 
Harold W. Sweatt. 

Trevette Lockwood, town manager, with 
Mrs. Lockwood; E. Harris Drew, city at- 
torney, with Mrs. Drew; Mr. and Mrs. Wil- 
liam a Christenson, Mr. and Mrs. James 

ms Jr., Mr. and Mrs. John I. 
Leonard and Mrs. Louis D’Esterre were 
council members and wives attending. 


Joseph Harriman a Guest. 


Joseph Harriman of New York is 
a house guest of Mr. and Mrs. J. 
Gordon Douglas, arriving from | 
Aiken, 8. C. | 

Accompanied by Mrs. Sophie Hen- 
derson and Percy Buck of Easton, 
Md., Mr. and Mrs. George Angue 
Dobyne arrived today at Casa 
Beata. 











. Mrs. 
Mr. and Mrs. Walter T. Holbrook | Charies 


of Newton, Mass., 
from New York at the New Palm | 


joined later this week by their 


daughter, Mrs. Frances Noyes Hart, 


the author. 


Frank Quigley, after passing the 


holidays with Mrs. Quigley and 
their family, left today for Cleve- 
land, 


and Cambridge, Mass., is a guest 
of her 
Sheldon 


Mrs. Dean Sage Jr. of New York 
arents, Mr. and Mrs. I. 
ilney. . 

Arriving at the Breakers Hotel 


for the season were Mr. and Mrs. 
Howard H. Albro of New York, 


Mr. and Mrs. Howard H. Garm 
of Farmin 
Mrs. R. 


any 
on, Conn., and Mr. and 
lement Wheeler of At- 


lantic City, N. J. 


Mrs. Ranulf Compton and daugh- 


ter, Miss True Compton, of New 


Haven, Conn., are visitin 
mer’s mother, Mrs, D. 
at the Breakers. 

of Newton Centre, 
taken Count Filipponi’s villa for 
the Winter. 


day were: 


| 000 relief fund, the event had a 


have arrived | Murray Butler, Mrs. Edward 8. 


ARCHITECTS’ WIVES 


the for- 
« Mabee, 


Mr. and Mrs. H. Richard McRae 
Mass., have 


Mrs. Sidney J. Legendre, Mr. and Mrs. 1 
Sheldon Tilney, Mrs. Dean Sage Jr., their 
daughter, and John and Norcross Tiiney, 
their sons; Mr. and Mrs. John M. L. Ruth- 
erfurd, Mr. and Mrs. Luther A. Wait, Wil- 


At the Bath and Tennis Club fl 
liam L. Van Alen, John L. Clawson, George 
Vanderbilt, F. Homer Smith, John . 
og Rg OS 

GIVE THEATRE PARTY 
Raise Relief Fands at Dutch 

Treat Entertainment in Radio 

City Music Hall. 


The Architects’ Dutch Treat The- 
atre Party took place last night in 
the new Radio City Music Hall. As 
the first of a series of enterprises 
arranged by the women’s division 
of the Architects’ Emergency Com- 
mittee in its campaign for a $100,- 


large subscription from members of 
society. The stage program was the 


same that inaugurated the hall. 
Many dinners were given before the 
party. 

Mrs. Harvey Wiley Corbett was 
chairman of the benefit, her as- 
sistants including members of the 
women’s division, which is com- 
prised of the wives of many leading 
architects. 

Among the subscribers were: 
Harry Harkness Flagler, Mrs. 
i, Higgins, Mrs. George F. Baker, 
Mrs. William Adams Delano, Mrs. Nicholas 
Hewitt, 


Grace, 
Robert L 


Mrs, Cass Gilbert, Mrs. Joseph P. 
Mrs Ernest Fahnestock, Mrs. 


Beach Hotel, where they will remain Clarkson, Mrs. J. Andre Fouilhoux, Mrs. 


until. the house they have taken on Loulse Iselin, 
lades Avénue is ready for} 


Eve 
them, . 
Mr. and Mrs. Christopher D. 
Smithers of Locust Valley, L. I., 
have returned to Pelican Point, 
their home at Gulf Stream, and will 
be joined on Jan. 10 by R. Stuyve- 


sant Pierrepont of New York and | 


|W. Goadby Loew, Mrs. 
| bilt, Mrs. A. Hamilton Rice, Mrs. Charles 





} 


Far Hills, N. J., who is now on 4 


hunting trip near Tallahassee. Their 


Vincent Astor, Mrs. F. Gray Griswold, Miss 
Mrs. Philip Le Boutillier, 
Mrs. August Belmont, Mrs. Grosvenor At- 
terbury, Mrs. Morgan Hamilton, Mrs. Wil- 
liam Randolph Hearst, Mrs. Walter Dam- 
rosch Mrs. John D. Rockefeller Jr., Mrs. 
Cornelius Vander- 


E. Mitchell, Mrs. T. Markoe Robertson, 
Mrs. William Van Alen and Mrs. Whitney 
Warren. 

The net proceeds from the party 
will aid the work of the committee 
among unemployed architects and 
draftsmen. 


daughter, Miss Mabel Smithers, will| A Luncheon for Miss Mary Logan. 


not come. south till next month. 


Colonel and Mrs. Robert Giendin- 1 


ning have departed for Chestnut 
Hill, Pa. 


| luncheon yesterday at the Plaza for 


Theodore Clarence Hollander of | 


Boston, who was to have arrived 
before Christmas, is now at Villa 
Muriel with his guests, Mrs, Zenas 
Sears and Mrs, Clark Hollander. 


Mrs. Charles E. Herrmann and 
Miss Jane E. Herrmann gave a 


Miss Mary Lee Logan of Shreve- 


ing stories.’”” The sketch closes with 
the sentence, ‘‘Sinclair Lewis will 





port, La., who will be married to 
Charles Crane Leatherbee this af- 
ternoon in St. Thomas Church. 


John B. Irwin was a dinner host | Among the guests were Mrs, Thom- 


tonight at Patio Marguery. 
Honoring Mr. and Mrs. Claude L. 


| 


as Mason, Mrs. Frances Crane, the 
Misses Bruce Crane, Katherine 


Hemphill, who are visiting Dr. and | Leatherbee, Adair Kaltenborn, Su- 


Mrs, Frederick K. Ream, Mr. and 


san Elliott, Melissa Wadley and 


Mrs. Charles M. Hayes gave a din-| Sylvia Smith, Robert Crane Leath- 


ner tonight at their villa. 

aenigatess Sn eg Ah spend a few 
days with Charles Minot Amory be- 
fore he is to join Mrs. Amory in 
New York late this week for a 
world cruise was Walter Andrews 
of New York. 


Visiting Stephen Sanford. 


George Atwell of New York, who 
has been a member of the house 
party at the home of Mrs. Fred- 
erick E. Guest, is now visiting 
Stephen Sanford. The Duke of 
Spoleto, for several weeks a guest 
of Villa Marina, has left for New 
York. 

Mr. and Mrs. Frank B. Noyes of 
Washington, who arrived yesterday 


at their villa, joined Sea Spray 
Beach Club today. Mr. Noyes, who 
is president of The Associated 
Press, and Mrs. Noyes will be 


! 
| 
| 


| 








erbee, Charles McKim Norton, 
Marcus Bell Jr., Bretaigne Windust, 


Richard Crane Leatherbee, Wins- | 
Logan, | 


low Carlton, Joshua L. 
Thomas Mason and Robert Bell. 


Pageant Honors Gen. Delaney. 
Special to Tue New York Tres. 

CARLISLE, Pa., Jan. 2.—A mili- 

tary pageant, including an eleven- 


here this afternoon upon the arrival 
of Brig. Gen. Matthew Delaney 


from Washington to take over active 
duties as the new commandant of 
the United States Medical Field 
Service School, the only one of its 
kind in the United States. An offi- 
cial reception for General and Mrs. 
Delaney will be held Wednesday 
night. General Delaney sugceeds 
Brig. Gen. Edward L. Munson, who 
retired last Summer. 





Social Activities in New York and Elsewhere 


NEW YORK. 


Mr. and Mrs. Howard C. Brokaw 
have left the Waldorf-Astoria for 
a visit with Mr. and Mrs. Wil- 
|liam Robertson Coe at Cherokee 
|Plantation, Yamassee, S. C. The 
| Misses Edna and Marguerite Bro- 
| kaw are remaining at the hotel. 


| Mrs. Edward H. Delafield and 
| Miss Georgette Delafield have re- 
jturned to the Carlyle from Noro- 


iton, Conn. 


| Mr. and Mrs. Walton Parker of 
| Chicago are expected tomorrow at 


the Pierre. 


Lord Decies and his daughter, 
the Hon. Moya Beresford, have re- 
turned to the Plaza. 


Mr. and Mrs. Hugh Rose and 
Miss Edith Rose are returning on 
|\the Rex from a West Indies cruise 
}and will be at the Ambassador. 

Mr. and Mrs. Joseph L. Werner 
and the members of their family 
are expected tomorrow from Clay- 
|ton, Mo., and will be at the Ritz- 
Cariton until they sail for Europe. 


Mr. and Mrs. peary E. Warwick 
will come to the Delmonico today 
from Warwell Farm, New Ham- 
iburg, N. Y. 


Mrs, Oren E. Taft of Chicago 
has joined Mrs. Albert A. Stewart 
at the St. Regis. 

Mrs. Robert Nathan Cram has 
come from Boston to the Weylin. 

The former Canadian Minister to 
Washington and Mrs. Vincent Mas- 


sey, with their sons, are at th 
Westbury. : “ 


LONG ISLAND. 


Mrs. William Henry Keats will be 
hostess at a tea tomorrow after a 


meeting of the Plandome Woman's 
ub. 


Year hothe we ot lob oo ast 
8a ome o 
Island at Glen Cove. " 


Mr. and Mrs. E. Mortimer Ward 
entertained at a reception and tea 
at their Locust Valley home, Mr. 
and Mrs. Van Henry Cartmell and 
Mr. and Mrs, Stuart H. Jo n 
assisted in receiving. / 


The Meadow Brook Hunt met yes- 
terday morning at the Pip Rock 
Club and followed the pack over 
the estates of David Dows, D. Deer- 
ing Howe, Bronson Winthrop, Guy 
Fairfax Cary and Ralph s. The 
vow on the sitet at Sintenal Wiens 
row on the 
L. Stimson. 








cliff will be a bridge-supper hostess 
tomorrow at her home. 


Mr. and Mrs. J. Lewiston Birdsall 
of Glen Cove entertained last night 
with a dinner for their daughter, 
Miss Eleanor Birdsall. 





NEW JERSEY. 


A luncheon will precede the meet- 
ing tomorrow of the Junior League 
of the Oranges at Rock Spring 
Country Club. Charles M. Mills of 

| the ‘National Economy League will 
give a film talk and Mrs. W. Miner 
of Osborne will preside. 


Mrs. Elliot Debevoise of South 
Orange will entertain at bridge to- ii 


morrow night in honor of Lieut. 
|Commander and Mrs. Philip W. 
Yeatman of New Orleans, who have 
been spending the holidays with 
Mrs. Yeatman’s parents, Mr. and 


Mrs. Edward D. Duffield of South 
Orange. 


Mrs. Cyrus Vail, president of the 
State Federated Garden Clubs, and 
Mrs. Joseph Price, State chairman 
of conservation, will be guests of 
honor at a tea to be given tomor- 
row by Miss Ida Jacob of Maple- 
wood, chairman of the garden de- 
partment of the Maplewood Wo- 
man’s Club, 


Mr. and Mrs. Francis L. Ward of 
Glen Ridge entertained at a supper 
party last evening. 


A reception and tea dance was 
tg esterday at the Montclair 

lf Club by the president of the 
club, John J. Blondel, and members 
of the board of trustees. 


Mrs. Charles B. Popenoe of Glen 
Ridge was a tea hostess at her 
home yesterday afternoon. 


The Englewood Men’s Club held a 
reception and tea dance yesterday. 
The garden department of the 
Hackensack Woman's Club held a 
reception on New Year's Day 


Mrs. George C. Wintri will 
hostess today at the ted ot é pos 
of benefit bridge parties to be given 

Mr. and Mrs. Bateman Edwards 


will be hosts at their Prin 
home tonight. ' sia 


Mr. and Mrs. Sherley Mason of 
Trenton were Ginaer” hosts last 


night. 
Do B. Rice of Trenton 
= entertain members of her card 








PINEHURST. 
at the v 





Carolina yesterday were Colonel Al- 
bert R. Dillingham of New York, 
Mrs. V. L. Dunn of Brooklyn and 
Robert Gilmore of Lexington, Va. 


Mr. and Mrs. Thomas S. Wheeler 
of New York entertained friends at 
youereays races of the Pinehurst 

atinee Club. After the races they 
were hosts at a tea at their home. 
Their guests were H. M. Adams of 
New York, Mr. and Mrs. H. W. 
Kaze of Deal, N. J., Mrs. Hugh 
Carter of Somerville, N. J., Mrs. 
H. B. Emery of Boston and Mrs. 
E. G. Fitzgerald of Pinehurst. 


Arrivals yesterday at the Carolina 

ncluded Mr. and Mrs. M. C. Lef- 
— of New “York and Professor 
|} and Mrs. W. G. Everett of Provi- 
dence, R. I. At the Pinecrest Inn 
are Mr. and Mrs. R. H. Wakerly 
of Huntington, L. I. 


Mrs. W. W. Windle of Millbury, 
Mass., gave a luncheon yesterday. 
Among her guests were Mrs. Ches- 
ter Williams of New York, Mrs. H. 
C. Buckminster of Boston, Mrs. Cal- 
vin Satterfield of Cape May, N. J., 
Mrs. Emmet French of uthern 
Pines, Mrs. Eric Thompson of St. 
Andrews, N. B., and Mrs. R. P. 
Davidson of Washington. 








CONNECTICUT. 


Miss Virginia Quintard of Stam- 
ford gave a tea yesterday for her 
house ests, Miss Helen Sim of 
Westfield, N, J., Archibald MacIn- 


tyre of Newark and Lamont Moore 
of Baltimore. 


Mrs. John C. Wilson of Hartford 
is entertaining her son-in-law and 
daughter, Mr. and Mrs. J. Crosby 
Brown Jr. of New York. 


Miss Dorothy Phelps of Rockville 
will give a luncheon today for her 
sister, Mrs. Horace W. Jones Jr. of 
Cleveland, Ohio. 


NEWPORT. 

The members of the Newport 
Reading Room gathered at the clu 
on Bellevue Avenue yesterday for 
their annual luncheon. 


Mr. and Mrs. Paul Becker and 
Mr. and Mrs. C. Mansnip of New 
York are guests at the Viking. 
Miss McKenna of New York ar- 

last-evening at the La Forge. 






‘phy of the writings of Sinclair 
} 


gun salute and an escort of twenty- | sa 
four mounted troops, was staged | 
















VAN DOREN PRAISES CATHERINE MEREDITH 
LEWIS AS NARRATOR 





Critic Terms Him “America 
Telling Stories”—His “Skin 
Made of Eyes and Ears.” 


NEW YORK WEARS HIM OUT 


Biographer Declares Nobel Prize 
Winner Was Misrepresented 
in “Blasphemy” Episode, 


Sinclair Lewis has perceptions like 
a trap, a memory like a bank, the 
nervous energy of an explosion, and 
the industry of a bird building a 
nest, Carl Van Doren, editor and 
critic, writes in ‘Sinclair Lewis, A 
Biographical Sketch,”’ published to- 
day by Doubleday, Doran. The 
same publishers will bring out in 
three weeks Mr. Lewis’s first novel 
since he won the Nobel Prize in 
literature. 

Mr. Lewis is described as having 
“skin made of eyes and ears.’’ Ad- 
mittedly ascending to hyperbole, 
Mr. Van Doren writes that the 


novelist is mot only an American 
telling stories, ‘‘he is America tell- 


outlast John Galsworthy.’’ 

The critic writes that when Lewis 
declined the Pulitzer Prize awarded 
to him for ‘‘Arrowsmith,’’ he mere- 
ly did something that was simple | 
and original, and that he was not, 
as the gossips said, ‘‘a crafty poli- 
tician’’ who had denied himself the 
prize for the sake of many times its 
value in notoriety, and as a means 
of gettin 
for having passed over 
Street’’ and ‘‘Babbitt.”’ 

Mr. Van Doren aiso declareg that 
Lewis did not thrust himself into a 
Kansas City pulpit and deliver a 
blasphemous invitation for God to 
strike him dead. 

“Nothing is less like the occasion 
or the man,”’ Mr. Van Doren writes. 


even with the committee 
“Main 







SOCIAL NEWS—BOOKS—ART 





SCHOOL DISPLAYS 
MURAL BY EGAg 


Ecuadorean Canvas of an In. 
dian Festival Hung in Social 
Research Building. 


IS ENGAGED TO WED 


Betrothal of Harrisburg Girl to 
John Mason Brown, Dramatic 
Critic, Annoanced. 











HARRISBURG, Pa., Jan 2 (P).— 
The engagement of Catherine 8S. 
Meredith, daughter of Mr. and Mrs. 
Philip Talioferro Meredith, Harris- 


burg, to John Mason Brown, dra- 
matic critic of The New York Eve- 
ning Post, was announced today. 
ss Meredith is a a graduate of 
Rosemary Hall, Greenwich, Conn., 
and the American Laboratory 
Theatre School, New York City. 


Mr. Brown has been dramatic rs 
tritic of The New York Evening| On the second anniversary yes. 


Post since August, 1929, when he/|terday of the occupancy of its new 
poner rete ge or 4, building at 66 West Twelfth Street 
a : t, 

cad began his newspaper career on | *®¢ New School for Social Research 
The Louisville Courier-Journal dur- | Placed on exhibition the latest edi. 
ng, he tea “ nag eee tion to its series of murals. Thom. 
ime. r. Brown is the author | as Benton, an American, and Jong 
of ‘‘Upstage’’ and has contributed Clemente Orozco, a Mexican, deo. 


to various dramatic pages. orated two rooms on the upper 

floors of the building, two yeara 
ago. The new painting is by Ca- 
milo Egas of Ecuador, who has por. 
trayed in a hallway outside the 
dance studio an Indian festival] of 
his native Ecuador. 


Mr, Egas is a member of th 
MOUNTAIN LAKES, N. J., Jan. | aculty of the school. At y rae 


2.—Mr. and Mrs. John J. Freisleben held yesterday to celebrate the un. 
of Lake Drive have announced the | veiling of the raural, the artist ex. 
: | om . 
engagement of their daughter, Miss plained that it depicts Indians from 
Leonora Freisleben, to Ensign) various sections of Ecuador cele. 
Frederick Owen Vaughan, son of | brating a harvest festival. It meas. 
Mrs. Rossa Vaughan of Speedwell} ures seventeen by eight feet and 
Avenue, Morristown, and the late | has been executed on canvas, al. 
Dr. Harold Vaughan. The engage- though a somewhat fresco-like ef- 
ment was announced a bridge | fect as been obtained. 
given this afternoon at the Freis-, Mr. Egas explained that he has 
leben home. ifollowed Inca art traditions by 
Miss Freisleben attended the | using chiefly shades of copper req 
Americar University at Washing-| and blue, and by utilizing in vari- 
ton, D. C., and the Ambler (Pa.) | ous parts of his painting a some 
School of Horticulture. Ensign; what triangular form of composi- 
Vaughan is a graduate of the Unit- | tion, characteristic of Inca art and 
ed States Naval Academy, class of | architecture. While primarily the 
32. He is now stationed on the} painting depicts the Indian corn 
U. 8S. New York at San Pedro, Cal. | dance, it is socially significant in 
Sagimiain some details, the artist said. This 
is Mr. Egas’s first mural painting 
in New York although he has com- 
pleted a number in Ecuador 
On another floor of the school a 
| comical sculptural improvisation by 
| José de Creeft was placed on exhi- 


COMIC SCULPTURE SHOWN 





“El Picador,” of Stovepipe ang 
Sheet Metal, Added to Serious 
Works at Anniversary Exhibit, 





Other Engagements 


Freisleben—Vaughan. 
Special to Tue New York Tres. 


Williams—Browne. 
Special to Toe New York Tres. 
BALTIMORE, Md., Jan. 2.—Mr. 
and Mrs. William Wallace Lanahan 


“He was at the time in Kansas City | today announced the engagement | bition, together with a collection of 


at work on a novel which was to be | Of Mrs. Lanahan’s sister, Miss Julia | his serious sculpture. 
Asked | 


the life story of a clergyman. 
to speak at a gathering in a church, 


|he touched upon a silly legend which ; liams, to Charles Willing Browne horseman. 
lat the porenng ca had phe. currency | Jr., son of the late Charlies Willing} in stone, ‘‘E] Picador’’ was assem- 
jamong the superstitious. 


‘“‘Luther Burbank, the legend said, 
had doubted the existence of God 
and had soon after died of God’s 
wrath. Mr. Lewis sensibly pointed 
out that as Burbank had been an 
old man, with hardened arteries, he 
might have died as soon in any 


|} case, and that there was no scien- 


tific proof that his skepticism had 
caused his end. 

“To make a surer test of the pen- 
alties of doubt, Mr. Lewis offered 
himself. Here before witnesses, in 
a church, he would say that he dis- 
ebelieved, and would give God ten 
minutes in which to show His 
anger. God did not take the mat- 
ter up. It was the newspapers that 


| replied.” 


| van Doren says in summing up the 
{ 


“Simplicity and originality,’’ Mr. 


ease, ‘‘look melodramatic because 


| they look larger than life. But it is| 
ithe smaaller “people who see the| POET AND SCULPTOR WED. 


the srnaller people who see the 
melodrama in them.’’ 

Elsewhere the critic says of his 
subject: 

“Life beats on him like suns, 
drums, hammers; like searchlights, 
calliopes, stinging nettles. Small 
irritations make him fractious. 
Crowds wear him out. NewYork 
disintegrates him. 

“At the end of even a brief sea- 
son in Manhattan he is a lank, 
flushed Hercules in a_ poisoned 


shirt. But the trouble must lie 
hardly deeper than his skin, for a 
few 


ays at his farm in Vermont 
will quiet him again.”’ 3 

More than half the volume is 
taken up by a complete bibliogra- 


wis compiled by Harvey Taylor, 
| the first complete one, Mr. Taylor 
ys, that has ever been made. 


BOOK NOTES 


A literary luncheon will be given 
for John Masefield, England’s poet 
laureate, at the Searmen’s Church 
Institute of New York, 25 South 





| Street, tomorrow. Among those who | 


have accepted invitations to attend 
are William Rose Benet, Thomas 
| W. Lamont, Dr. John H. Finley, 
George P. Brett Jr., Captain Bob 
Bartlett, Isabel Patterson, Charles 
R. Patterson, Albert J. Nock, Gor- 
don Grant and Alan J. Villiers. Mr. 
Masefield will arrive on the.Maure- 
tania today. 





Harry Block, editor for Covici, 
Friede, sailed for Mexico yesterday 
for a month’s vacation. He hopes 
to pick up some manuscripts there 
for American publication. This firm 
will publish the autobiography of 
Diego Rivera, one of the best 


known of Mexican artists, if he 
ever finishes it. 





The business departments of the 
Modern Library and Random House 
start the New Year in consolida- 
tion. Both these firms are owned 
and directed by Bennett A. Cerf 
and Donald Klopfer and the con- 
solidation is announced as ‘‘purely 
an internal readjustment, made in 
the interests of economy and sim- 
plification of our bookkeeping sys- 
tem.’’ Separate catalogues will be 
issued as in the past and separate 
advertising campaigns conducted. 

Today, the date of Miss V. Sack- 
ville-West’s arrival on her first 
American visit, Doubleday, Doran 
are reissuing ‘“The Land,’’ the nar- 
rative poem for which she received 
the Hawthornden Prize some years 
ago. Miss Sackville-West and her 
husband, Harold Nicolson, are com- 
ing here aboard the Bremen today 
oe will make an extended lecture 

ur. 


“The Stock Exchange: Its Eco- 
ponies cheng Lo! me Maar 

Harpers ay. 8 by H. G. 8. 
Noble, who was president of the 
New York Stock Exchange at the 
beginning of the World War in 1914 
and has been a member for fifty 
years. The book contains the story 
of the closing of the Exchange 
early in the World War when 
American prices otherwise would 
—_—e been ruined by European 
sales. 


The latest book by Emil Ludwig, 
whose books have had sales of over 
2,000,000 copies in twenty-five dif- 
ferent <e oe is published to- 
day. The title is ‘‘Talks With Mus- 
solini’; the publisher is Little, 
Brown. 


Duttons believe that they have a 
book similar to their best selling 
“The a: army Michele,’”’ by Dr. 
aon a . = “Sardinian Side- 

iw,’ Amelie 


















The venture 
the into sculptural farce is ‘‘El Pica- 
G. Wil-| dor,’’ a portrayal of a bull fight 
Instead of being carved 


Bell Williams, daughter of 
‘late Mr. and Mrs. W. S. 


Browne and Mrs. Browne. | bled from lengths of stove pipe and 
Miss Williams belongs to one of | odd pieces of sheet metal. Steel 
the oldest families in Maryland. | wool serves as the horse’s mane. 
| Mr. Browne is a member of the; Mr. de Creeft, who is a Spanish 
Bachelors’ Cotillon and of several | sculptor, originally made ‘‘El Pica- 
ren 
| clubs. |dor’’ as a joke for a Spanish ball 
in Paris in 1925. At its first show- 
, ing it aroused so much amusement 
Mellier—Woody. th 
at Mr. de Creeft decided to ex- 
Dr. and Mrs. W. William Henry | hibit it afterward at the Paris Sa- 
Harrison Bixler today announced |!0n des Indépendants, where it at- 
ithe engagement of the former’s |tracted much attention. At the 
| niece, iss Sara Anne Mellier, | showing yesterday _ Ss —— 
|daughter of the late Mr. and Mrs, |@*Pressed the opinion that since 
|Henry Francis Mellier, to Dr. Wil- | S¢Tious workers in other fields are 
| iam obson Woody, son of the late | Permitted occasional sone sculp 
| James S. Woody and Mrs, Woody | tors | — to be denied the 
|of North Carolina. be ; 
| Miss Mellier is one of four sisters, |, Mr. de Creeft, who had an exhi- 
ithe others being Mrs. Addison | bition of his work here several 
| Cooke, Mrs. D. Donnelly Moore|Ye@rs ago, expressed the opinion 
seating sppimmncrhaaslbanae | thie sauutre” Ok gation ube ah te 
a een ' . a » - 
dividual, grows spiritually through 
suffering,’ he said. He also ex- 
—_———— | pressed the opinion that the archi- 
itects of skyscrapers should utilize 
ae resi F. man chet Won {sculpture more for decorative pur- 
| ice illiamson as Bride. 








| poses. 
NORRISTOWN, Pa., Jan. 2 ().— | <tc aie Seema 
| A Son to Mrs. F. M. Guardabassi. 
A son was born to Mrs. Fran- 
cesco M. Guardabassi, wife of 
|Captain Francesco Mario Guarda- 
| bassi, at the Doctors Hospital on 
Sunday evening. The child has been 
{named Francesco Guinio Guarda- 
| bassi. ,Mrs. Guardabassi was for- 
|merly ‘Roslyn Wood, daughter of 


A sea gull, fashioned from bronze, 
| was the “Dan Cupid’’ behind the 
romance and marriage of William | 
F. Boogar Jr., a painter and sculp- | 
tor of Haddonfield, N. J*, and Miss 
Alice Williamson, poet and writer, 
of Clinton, Mass. 

The sea gull, made by Mr. 
Boogar, was exhibited last Summer 
at the Artists’ Colony at Province-|the late William M. Wood, who 
town, Mass., where it won the ad-| was president of the American 
| miration of Miss Williamson, who | Woolen Company. Captain Guarda- 
| obtained the name and address of | bassi returned to New York re- 
|the sculptor. Later, she stopped to | cently from Perugia, Italy. 
see more of his work at his Sum- 
mer home in Atlantic City. On 
Saturday night they came here and | 
| wee married. 


pero | 


|MASEFIELD ARRIVES TODAY. 





































SILO’S 
Public Auction! 


40 E. 45th St. 
Established 1879 |) 


' 
Bringing the Poet) 
Laureate of England. 

John Masefield, poet laureate of 
England, will arrive today on the | 
Cunarder Mauretania for a lecture | 
tour with Mrs. Masefield. He is | 


the first poet laureate to visit 
America. 

Sir Hamilton Harty, composer 
and conductor of the Halle Orches- 


| Mauretania 


Household Furniture | 
China, Glass, Bric-a-brac 
Oriental Rugs, etc. | 
To close several estates and for 
the accounts of many consignors 


EXHIBITION: 
Today and Wednesday | 
January 3 and 4 
SALE DAYS: 
Thursday. Friday & Saturday |} 
January 5, 6, and 7 
at 2:00 P. M. Each Day 


Under 








tra of Manchester, England, and 
the author of numerous songs, also | 
will arrive on the liner. Others on 
the Mauretania include: Conchita 
Supervia, Spanish concert singer; 
F. H. Hirsch, Myra Hess, pianist; 
A. A. Rowse, director of nee 





Motors, and Mrs. A. L. Richmond. 

New Yorkers leaving today for 
Bermuda on the Monarch of Ber- 
muda include: 


oF 





the direction 








| MRS, JAMES P. SILO 
D. Brown | Mr. and Mrs. J. EK. — 
Mrs. W. A. Dods- Willing rs 
worth Mr. and Mrs. R. en 
ae. * a ey ag Boy nies Satie \f : : 
r. an rs. r. an rs, Jac 
Taylor Sharkey 
ete an AUCTION SALE 










v.| 


Pallister TO-MORROW 


Benefit for Child Study on sant. BC HINESE 
A performance of ‘‘We, the Peo-| x IMPORTATIONS 


ple,” the new play by Elmer Rice, ae 
which will open Jan. 21, will be at the ehewres 








given on the night of Jan. 18 at ; n 
the Empire Theatre in behalf of (Sing Bun Compa ? 
743 Fifth Avenue 


= hea ld tee A a = is ‘en hae TORO coy 
merica. ose arranging the/| 5 . Sts., New Yé 
benefit include Mrs. Philip Barry, yg ve pa 

Mrs. Hugh Grant Straus, AUCTION SALE 
Richard Emmet, E TO-MORROW AT 2 P. M. 
Stein, Mrs. Sturtevant Erdmann, | & and continuing dally at the same hour 
Mrs. Everett Dean Martin, Mrs. | & Descriptive catalogue furnished upon requert. 
Lee S. Hartman and Mrs. Thomas| & BRILL & BRILL, INC., Auctioneers 
S. Lamont. UIT x 


Mrs. | & 
Mrs. Fred M. 





| oo 









Discover the true meaning of fine living . . . at moder- 

ate cost. 1-room apartments at $60 to 6-room penthouses 

at $275. A complete self-contained community. . . 

swimming pool, restaurants, shops. Garden quiet, 

10 minutes from Times Square...15 minutes from Wall 

Street. Renting office, 435 West 23rd. CHelsea 3-7000. 
Wm. A. White & Sons management 


_ Xeondon "Terrace 































F SHIPYARD 






















§ 
OUT 404 | 


National Council S 
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Workmen to * 
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Replacements Held ' 
Prospects as Amer 
Grow Ol! 





About 10,000 worl 
employed in Ameri 
when they resume w« 
the prospect of their » 
ployed depends upon 
which American 
the year replace 
is now being used 
annual report of the ! 
cil of American Shi; 
lished yesterday. 

The personnel of ' 
been reduced abo 
from the total a yee 
the fact that no cor 
ons merchant sh 

uring the year. On! 
for a 10,000-ton scot 
awarded by the Nav 
mear the end of th 

“Contracts awarde 

ear for smaller craf 
ighthouse tenders, tw 

atrol boats and a ni 
arges, dredges, sco" 
Janeous other craft,”’ 


in: 
ip 


cil. ‘‘There has beer 
decrease in orders f 
during the year 
‘“‘While in the repa 
have been a num! 


conditioning jobs, ths 
ir business as a w 
ar below that wi 
the years just prior 
ing the year no less 
vessels which 
reconditioned were 
thir owners and put 
The reduced act 
year, it was pointed 
gized when compars 
port for the f 
privately ow ned 
oss tons and 
Seanele of 14,100 
during 1931, se 
owned vessels of 
six government 
tons were ia 
rivately owned 
two 


12,000 


had t 


livered. 

Whereas the Am: 
the ®pening of 1932 
struction 
owned vessels of 2 
eight government ° 
tons, they repor 
privately owned 
tons and seven gov 


twent 


of 47,900 tons. 
The outstanding 
American shipbu 


of 


completion 
liner Manhattan 
mercial vessel v 
American yard 
transatlantic 
and is now r* 

Two vessels 
were built 
Inc., to transport 
ears between Hol 
Orleans, via Hava 

"The outlook for 
tracts, either mer 
ment, is at the pr 
poor.’’ said the c 
Naval vessels : 
struction of w 
shipyards of 
seems to be ; 
future, are four 

“The amount of 
throughout the wi 
greatly during the 
ent represents abot 
tons, or 20 per ce 
world fleet. 

"The fact that a 
eentage of Americ 
mage is now well « 
old gives the best 
placement tonnage 
world conditions 
vive. 

Tonnage scrappe 
world during the 
vessels of 2,105 
council. More tha’ 
this total were 
and 164 of 922,000 
owned by 
Ping Board. 


VISITORS SEE 


Renovated Liner 
for New Yor! 
Wireless to T 

SOUTHAMPTOD 

Tececorated and 

— was opened 

Wednesday 7 
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vanvas of an In. 


| Hung in Social 
h Building. 


_PTURE SHOWN 





of Stovepipe ang 
Added to Serious 
niversary Exhibit, 





id Anniversary yeg. 
ccupancy of its new 
Vest Twelfth Street, 
for Social Research 
sition the latest edi. 
es of murals. Thom. 
American, and José 
co, a Mexican, deo. 
oms on the upper 
building, two years 
painting is by Ca- 
cuador, who haz por. 
allway outside 

n Indian festival of 


iador. 
4 member of the art 
school. At a tea 


to celebrate the un- 
mural, the artist ex. 
depicts Indians from 
is of Ecuador cele- 
st festival. It meas. 
by eight feet. and 
uted on canvas, al- 
»what fresco-like ef- 
obtained. 
plained that he hag 
art traditions by 
hades of copper red 
by utilizing in vari- 
iis painting a some- 
ir form of composi- 
istic of Inca art and 
While primarily the 
ts the Indian corn 
cially significant in 
he artist said. This 
first mural painting 
uthough he has com- 
er in Ecuador. 
floor of the school a 
iral improvisation by 
was placed on exhi- 
r with a collection of 
ipture. The venture 
| farce is ‘‘El Pica- 
aval of a bull fight 
stead of being carved 
Picador’’ was assem- 
ths of stove pipe and 
sheet metal. Steel 
the horse’s mane. 
ft, who is a Spanish 
nally made “‘El Pica- 
e for a Spanish ball 
5. At its first show- 
so much amusement 
‘reeft decided to ex- 
ard at the Paris Sa- 
endants, where it at- 


attention. At the 
rday Mr. de Creeft 
opinion that ‘since 


rs in other fields are 
asional jokes, eculp- 
ot to be denied the 
ft, who had an exhi- 
work here several 
x<pressed the opinion 
ession had benefited 
‘A nation, like an in- 
vs spiritually through 
e said. He also ex- 
pinion that the archi- 
rapers should utilize 
re for decorative pur- 


s. F. M. Guardabassi. 

born to Mrs. Fran- 
iardabassi, wife of 
icesco Mario Guarda- 
Doctors Hospital on 
ng. The child has been 
esco Guinio Guarda- 
Guardabassi was for- 
1 Wood, daughter of 
liam M. Wood, who 
1t of the American 
any. Captain Guarda- 
i to New York re 
-erugia, Italy. 





























Public Auction 
40 E. 45th St. 


Established 1879 





i0old Furniture 
lass, Bric-a-brac 
tal Rugs, etc. 


everal estates and for 
ts of many consignors 
ION: 

and 
A lary 
YS: 
Friday & Saturday | 
ary 5, 6, and 7 
P. M. Each Day 


the direction ‘of 
JAMES P. SILO 


Wednesday 
3 and 4 


N SALE 


?-MORROW 


INESE: 


IRTATIONS 


he showrooms of 


@un Company 


| Fifth Avenue : 
58th Sts., New York Olty | 
(IBITION DAILY 

8A. M. to 1 P. M. 
rCTION SALE 
2ROW AT 2 P. M. 
og dally at the same hour § 
telogue furnished upon request. & 
SRILL, INC., Auctioneers 


wry 
~~ AALAL 


.. . at moder- 
m penthouses 
nmunity. . « 
varden quiet, 
ces from Wall 
telsea 3-7000. 


ent 


Pare 


WEAN measn iy iie 


re 








SHIPYARD STAFFS | 


CUT 40% IN YEAR 


i 


fi 


National Council Says Lack of 


New Contracts Has Reduced 
Workmen to 10,000. 


 Alitmreme — 


OUTLOOK IS “VERY POOR” 











Replacements Held to Offer Best | 
Prospects as American Vessels 
Grow Old. 





About 10,000 workmen will be} 


RADIO 





R. S. DOLLAR CHEERFUL. |SHIP LINES DISCUSS 





He Holds ‘Material’ Gain In Busi- 
ness Indicated by Shipping Trend. 


SAN FRANCISCO, Jan. 2 (P.— 
The United States is going ahead 
“with a firm, eteady stride which 
eventually will lead to the goal of 
good times,”’ said R. Stanley Dollar 
in a year-end statement. Mr. Dol- 
lar, who is president of the steam- 
ship lines that bear his name and of 
the United States Lines and the 
American Mail Line, said that ‘‘the 
present rate of gain shown in Amer- 
ican shipping’’ indicated ‘‘a mate- 


rial upward trend’’ in the world’s 
business. 

“That shipping is looking better 
and better is an opinion I have 
reiterated frequently in the past 
few months,’’ he went on. ‘‘Volume 
is increasing gradually, and I be- 


| lieve will continue to pick up stead- 


employed in American shipyards | ily. Ship owners and operators can 


when they resume work today, and | 


the prospect of their remaining em- 
ployed depends upon the extent to 


which American ship lines during | 
the year replace old tonnage which | 


js now being used, according to the 


annual report of. the National Coun- | 


cil of American Shipbuilders, pub- 
lished yesterday. 

The personnel of the yards has 
been reduced about 40 per cent 
from the total a year ago, due to 
the fact that no contract for sea- 
going merchant ships was awarded 
during the year. Only one contract 
for a 10,000-ton scout crujser was 
awarded by the Navy Department 
near the erd of the year. 

“Contracts awarded during the 
year for smaller craft included five 
lighthouse tenders, two Coast Guard 
patrol boats and a number of tugs, 
opt dredges, scows and miscel- 
janeous other craft,’’ said the coun- 
cil. ‘‘There has been a substantial 
decrease in orders for small craft 
during the year. 

‘‘While in the repair yards there 
have been a number of sizable re- 














afford to take cheer in the trend 
of the last few months. 

“This country’s ey vnc | is that 
we never stay on one level long; we 
move either up or down, The minute 
a revival is noted in any form of 
| business, the transportation industry 
feels the effect almost immediately. 
Thus shipping and other forms of 
transportation are good to watch 
as a weather-vane.”’ 


SANTA PAULA MAKES READY 


| $5,000,000 Liner at Philadelphia 
to Start Maiden ‘Trip. 
| Special to Tue New York Trmes. 
| PHILADELPHIA, Jan. 2.—Decked 
| with flags and escorted by a city 
| tug, the Grace Line’s new $5,000,000 
| liner Santa Paula came up the Dela- 
| ware River today and docked here 
| preparatory to starting Wednesday 
|on her maiden voyage from Phila- 
| delphia and New York to Havana, 
Central American and West Coa-t 











| Thursday night on the Bremen, has 


| which would affect cities through- 





| FIRE ON SHIP EXTINGUISHED 





OFFICE MERGER HERE 


North German Lloyd and Ham- 
barg-American Consider Plan 
to Cat Expenses. 








Amalgamation of the offices of 
North German Lloyd and the Ham- 
burg American Steamship Com- 
panies is being considered by offi- 
cials of the lines, it was learned 


here yesterday. Under the plan 
roposed, the combined ssenger 
Gocmness of both companies would 
be handled at the office of the 
former, 57 Broadway, and_ the 
freight business at the office of the 
latter, 39 Broadway. 

Such a merger was first talked of 
three years ago when the arrange- 
ment was made for dividing, the 
profits of the lines in the orth 
Atlantic passenger and freight bus- 
iness at the end of each year. The 
purpose of the proposed office merg- 
er is to cut down expense. 

Adolph Stadtlander, vice chair- 
man and director of the North Ger- 
man Lloyd, who sails for Bremen 


been here for some time going into 
the details of the office changes, 


out the United States, as well as 
New York. 

Officials of the lines said last 
night that nothing definite had 
been settled, as there was a great. 
deal to be worked out before a de- 
cision was made. They added, how- 
ever, that it was probable some- 
thing along the merger line would 
be carried out. 











Cosulich Liner Maria to Leave 
Bermuda for Marseilles Today. 


Special Cable to Taz New Yorx Times. 
HAMILTON, Bermuda, Jan. 2.— 
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THE WEATHER 


WASHINGTON, D. C., Jan, 2 
().—A disturbance is moving east- 
ward over Montana, the Dakotas 
and Manitoba and it has caused 
rain in the North Pacific States 
and local snows in the northern 
— and Northern Rocky Moun- 
ain regions. Fair weather has pre- 
vailed in practically all other’ sec- 
tions. 

Pressure remains low over South- 
ern Alaska and British Columbia 
and from the Coronation Gulf re- 

ion .eastward to the Hudson 
traits, and it is abnormally low 

over the Greenland-Iceland area. 

High pressure prevails east of the 

Mississippi River and from Central 

California eastward to New Mexico 

and Western Colorado. 

The temperature has risen quite 

enerally in the Unitéd States and 
astern Canada, and it has fallen 

from Northern Alaska southeast- 
ward to Alberta and Saskatchewan, 

Eagle, Alaska, reporting minus 56 

degrees. 

he weather will be generally fair 
and warmer tomorrow followed by 
increasing cloudiness Wednesday 
with higher temperature in the At- 
lantic- States and the Appalachian 
region and probably light rain in 
the lower lake region, the Ohio 

Valley, Tennessee and the*extreme 
South, 

MAINE, VERMONT AND NEW HAMP- 
SHIRE—Fair tomorrow; Wednesday in- 
creasing Cloudiness and warmer, probably 
light rain Wednesday night. 

MASSACHUSETTS, RHODE ISLAND, 
CONNECTICUT, NEW JERSEY AND 
DELAWARE—Fair and somewhat warm- 
er tomorrow and Wednesday. 

EASTERN NEW YORK—Fair and warmer 
tomorrow; Wednesday increasing cloudi- 
ness and warmer in south and central 
and probably occasional light rain in ex- 
treme north portion. 

WESTERN NEW YORK AND WESTERN 
PENNSYLVANIA—Fair and warmer to- 
morrow; Wednesday cloudy with mild 
temperature,. probably occasional light 
rain, colder at night, 

MARYLAND, EASTERN PENNSYLVANIA 
AND DISTRICT OF COLUMBIA—Fair 
and warmer tomorrow; Wednesday most- 
ly cloudy and warmer. 





Country-Wide Weather Conditions. 
In the following rezord of observations at 
United States Weather Bureau stations yes- 
terday the temperatures given are the high- 
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Data supplied by U. 8. Coast and 


Steamships Arrived Yesterday 
From. Date. Steamer. 


Steamer. 
ST. LOUIS ....+.006.W. Ind. cruise ———— 
STATENDAM .......W. Ind. cruise ——— 
CALEDONIA o.o+..-Nassau .......Dec, 31 
VIRGINIA ........8an Francisco.Dec, 17 
SIBONEY ... «secon. Vera Crug.....Dec, 27 
COAMO ....«000e0e8.8an Domingo. .Dec, 27 
COLOMBIA. ...«++«: Porto Colom’a.Dec, 22 
VERAGUA  ...000004-Port Limon,... Dec. 28 
FREEMAN ......0.++.Norfolk .....+.Jan. 1 
MARAVAL ......+++-Port Spain,...Dec, 24 
BUENAVENTURA ..Cristobal ..., ——< 
MARKLAND ........Liverpool,N.S, 
AUSTRALIA ........Port Arthur,. 
BOSTON CITY.......Bristol ........Dee. 8 


Incoming Passenger 











STEAMSHIPS AND TOURS ial 






_~THE sUN— oreign Ports—Arrivals and Departures 

= Rises. Seta.’ ARRIVALS, DEPARTURES. 

‘ive SS * A.M. P.M. At. Date. Steamer. From. Date. 
3s yi "1:20 4:41 wtsssseees Manchester ...Dec. 31 a BO ptt seo 001 SOR. 
Geodetic Survey. YORK CITY...Carditf, .,.....Dee. 31] 2. NnowWN CASTLE.London .......Dee. 3% 

EMP. OF BRITAIN. Sues ......—.Jan. 1 
rom. pate | raneanransatlantic Mails Due at New York 


N (Cunard Line) is due this afternoon with mails from Great Britain and 


etherlands. 
MA ANIA (Cunard Line) is due today noon, mails from Great Britain, 
Necneriands, erway and South, Atricg. oe feta with mails from Austria, 
Caecnosiorain Dace Dranes, Germany, lum Fi N 


TAURUB ........+«Hernosand ....Dec. 3 
WEST HUMHAW ...Freetown .....Dec. 13 
WM. C. ATWATER. .Providence ++-Dee. 31 


CALIFORNIAN .....Porfiand, Ore..Dec, 7 


taly, Netherlands, 


DELAWARE .......0.TYN@ o..0++-Dee, 9 LEVIA me Ser atates 
Line) is due tomorrow late or Thursday morning with 
IBUKISAN MARU...Dairen .......Nov. 11] mails from E France » 
= Pid pe ; Grases Poland, Portugal, Rumania, Spain, Turkey and Union 


MOHAWK ..... ......Jacksonville ...Dec. 30 
MOMUS ..........New Orleans. .Dec. 28 
MUNLISTO =o essBaltimore ... 
WILTON to ee ee eee es RIChMmond owe 
COTTICA 2. .0.e0.++.Amsterdam ..Nov. 29 
EMILIA .........<«.8an Juan..... 
EL OCCIDENTE.....Galveston ....Dec. 26 


Transpacific Mails Due at New York 


ISLANDS, HAWAII AND NEW ZEALAND—Mails of the folk! 
Honolult, Dec. 23; Suva, Dec. 18; Auckland, Dec. 13; Sydney, Dec. &, | 


arrived per 8. 8. AORANGI, dispatched Beatt . 2. 
mails are due in New York this morning. $50") nesiccirt hee 


Transpacific Mails From New York 











a Mail Ste am hin . fice and City Hall Postotties stati - ee Tgp gy Adrastus, via San Ped 
of rs ew . ad , via » 
1 snl York, at 7 P. M. daily (Sundays and holi-| Jan. 9—tEmp. of Japan, via Victoria, 
days at 2 P. M.) on the dates below: 


(*As reported by wireless to lines’ offices here.) 





Jan. 16~1tPres. Jefferson, via Seattle, 
ictoria. 


AU! Jan. 23—-tEmp. of Asia, via V 


STRALIA: 
Today. Jan. t-tMonterey, via gan Francisco, MALAY gSTATES: a ta 
Steamer and Line. From, Will Dock. , Monterey, Pease. —1 martes, via San Fetre. 
Jan. 13—}Makura, via San Francisco. Jan. 9—tEmp. of Japan, via Vic 

MAURETANIA, Cunard ,.......... Southampton, Dec. 28..*Noon ...0s09++..W, 14th St.| Jan. 27~Manukai, via San Fr Jan. 16—tPres. Setierson, via Beattie 
AMER. BANKER, Am. Merchant..London, Dec. 23....<..*LAte ....+0++++.W. 17th St.| Jan. 27—Niagara, via Victoria. Jan. 23—1Emp. of Asia, via Victoria. 
LANCASTRIA, Cunard ........++.Liverpool, Dee. 24......°2 P. M........W. Mth st, |3RUNEI: = Jan. 25-1Galsier, trom New York (closing 
PRES. HARRISON, Dollar......... Marseilles, Dec, 2h.....°8 A. M.12th Bt., Jersey City| 22%: S—Adrastus, via San Pedro. Sage 


REX, Italian .....ccceeeeeeseeseess West Indies cruige.......°3:30 P. M......W. 46th St. 
COLUMBUS, North German Lloyd. West Indies cruisé.,....*Noon.....58th St., Brooklyn 
MAJESTIC, White Star..i..........Nassau, Jam. 1...sese0%1l A. M...40+4..W. 18th St. 
| KUNGSHOLM, Swedish American..Bermuda, Jan, 1.4.....9°A. M...0e.0s..W, Sith St. 
DE GRASSE, French...,.......-..,Bermuda, Jam. 1.....+.°2 P.M... sse..W, 15th Bt. 
ORIENTE, Ward .....c.++seee0ee0. Havana, Dec. 31.....5.°S P. Mo 1s ecw ees. Wall St. 
GATUN, Dt Glorgio.....+ssueseeeesLa Ceiba, Dec. 28.....°8 A. M....+e0++0,.Pe@ck Slip 
SAN JUAN, Porto Ric®........+0+.8an Juan, Dec. 29.....*Nooa ++eeses+. Maiden Lane 
SANTA ANA, Grace........0.+++..8an Francisco, Dee. 7..°9 A. M.Hamilton Av., Bkin 
Tomorrow. 
LEVIATHAN, United States........Bremen, Dec. 28...++..f*Lte o.sseses..We 18th St. 
LAFAYETTE, French ......see+0+.West Indies cruise... ...A. Micssn neeeses We 15th 8t. 
CONTE GRANDE, Italian.........West Indies cruise.....A. Men coen son W, STth St. 


RELIANCE, Hamburg-American....West I 


Jan. 9—tEmp. of Japan, via Victoria. 

Jan, 16—1Pres, Jefferson, via Seattle. 

Jan, 23—tEmp. of Asia, via Victoria. 
CHINA: 


MARQUESAS: 
Jan. 13—?Makura, via San Francisco. 
NETHERLANDS EAST INDIES: 


Jan. 5—tSilverwainut, via San Francisca, 

Jan. 5—j{Sanyo Maru, via San Pedro. Jan. 6—tiBintang, via San Francisco, 

Jan. 5—t{Silverwalnut, via San Francisco. Jan. 9—Emp. of Russia, via Victoria, 

Jan. 5—tAdrastus, via San Pedro. Jan. 16—Pres. Jefferson, via Seattle. 

Jan. T—{Tatsuta Maru, via S. Francisco. Jan. 23—Emp. of Asia, via Victoria. 

Jan, at he Jackson, via 8. Francisco; Jan. 25—‘Saleier, from New York (closing 

Jan. 9—Emp. of Japan, via Victoria. 10 A. M.). 

Jan, 16-—-1Pres, Jefferson, via Seattle, NEW ZEALAND: 

Jan. 23—Emp. of Asia, via Victoria. Jan. 7—tMonterey, via San Francisco. 
COOK ISLANDS: Jan. 9—tMonterey, via San Pedro. 


Jan. 13—1tMakura, via San Francisco, 
FIJI ISLANDS: 

Jan. 7—tMonterey, via San Francisco, 

Jen. 9%—tMonterey, via San Pedro. 

Jan. 27~?Manukai, via San Francisce, 

Jan. 27—Niagara, via Victoria. 
FRENCH INDO-CHINA: 


Jan. 13—?tMakura, via San Francisco, 

Jan, 27—Manukai, via San Francisco. 

Jan. 27—Niagara, via Victoria. 
NORTH BORNEO: F 

Jan. 5—*Adrastus, via San Pedro. 


ndies cruise.....A. M...s.o0......W, 44th St, Jan. 9—tEmp. of Russia, via Victoria, 


| CARINTHIA, Cunard .............. Nassau, Dec. 29 A.M 2d St., Hoboken Jan. 16—1Pres. Jefferson, via Seattle. 

‘ : Pee eee ee “9 Jan. 8—ttPres. Jackson, via 8. Francisco| Jan. 23—tEmp. of Asia, via Victoria. 
MONARCH OF BERMU’A, Furness.Bermuda, Jan. 2.......A. Mocecessss.0sW. 55th St.| Jan. 9~Emp. of Japan, via Victoria. | PHILIPPINE ISLANDS: 
AMERICAN LEGION, Munson,.,.,.Bermuda, Jan, 2.......A. M..ssesases..-W. 24th St.| JM. 16—tPres, Jefferson, via Seattle. Ah ae ye at mg Ry Ee 

? 
SANTA MARTA, United Fruit.....Santa Marta, Dec. 28..P. M..............Morris St.| HAWAII? eo Ane “iB Victoria. con ¢—{Bintang, ‘via. San. Francisco 
, U. 8. A. T..Cristobal, Dec. 28...........0..+.58th St., Brooklyn| Jan. 7—{Monterey, via San Francisco. Jan. 8—tiPres. Jackson, yia 8. Francise@ 
TACHIRA, Red D........s00ss000L@ Guayra, Dee, 27.........3.+.Clark St., Brooklyn = at ng Mare, via Sen Francisco, Jan. 9—iEverett, vie Tacoma, aiiels 
: an. ttPres. Jackson, via S. Francisco an. ‘Emp. of Russia, via 
Thursday, January 5. Jan, 9—tMonterey, via San Pedro. Jan. 16—+Pres. Jefferson, via Seattle, 

BREMEN, North German Lioyd....Bremen, Dec. 28.......8:30 A. M.58th St., Brooklyn | ,222-,27—!Manukai, via San Francisco. Jan. 2-SMS. Of AGA, VR VINE 


DUCH. OF BEDFORD, Can. Pac..Liverpool, Dec, 28 





































HONGKONG: 










































































































Q SAMOAN ISLANDS: 
asteeny , . ae est during the twelve hours from 8 A. M, 7 stecesowersercccceeseesWe 19th St | Jan, 5—tSilverwalnut, via San Francisco. an. 9—tMonterey, via San Pedro. 
conditioning jobs, the volume of re-| ports. : The fire aboard the Cosulich Line | to 8 P. M. and the lowest during the pre- SOUTHERN CROSS, Munson.......Buenos Aires, Dec. 17...++...-Montague St., Brooklyn} Jao. 5—tAdrastus, via San Pedro. Fe ay . 
pair business as a whole has been| The new vessel, a sister ship of | , ived | Ceding, twelve hours, from & P, M. to 8|MUSA, United Fruit..............-Porto Cortez, Jan. 1 Morri Jan. 7—t{Tatsuta Maru, via 8. Francisco | “o's sadrastus, via San Pedro 
far below that which obtained in |‘the Santa Rosa which was here on|motorship Maria, which arrived | 4. M.; the barometer reading and condition + Aewoerereecoseeesereoe+MOITI§ St.| Jan. 8&—ttPres. Jackson, via S. Francisco Sea. &-thee. of yepen via Victoria, 
the years just prior to 1991.  Dur-| her maiden trip several weeks ago, jhere Saturday in distress, was ex-/ of weiner tre tnose recorded at 62. Mt pigrrende ningeneny Se ed eae ctoria, | Jam 18-Vbren Seffereon, ve, Sait 
ing the year no less than fourteen | was welcomed officially by Jacob | tinguished early this morning with hours ended at 8P MS SWenty-tour | HAMBURG, Hamburg-American....Hamburg, Dec. 29.............+...+++.. Unassigned| Jan. 16-+Pres, Jefferson, via Seattle. Jan. 23—tEmp. of Asia, via Victoria. 
vessels which had been extensively | J. Seeds, Director of the Municipal a og = beomant ee Temperature.Barom-Rain- beans Be. ne pee La Ceiba, Jam 1......ccecsseccceseeesess Peck Slip Jap. 22-Re of Asia, via Victoria. SIAM: gun Sestiens st, Deundian 
econditioned were delivered to Jharves, ocks | Yor e Furness liner Station. High. ow. vier. fall Weather. JAPAN: an. tPres. Jackson, via 8. r 
Shin Queaan a teed vy ll Department of Wha Sag f Berawida The Maria, bound |Atilene .... 60 50 30.02 .. Clear Saturday, January 7. Jan. 5—tSanyo Maru, via San Pedro. Jan. 9—Emp. of Japan, via Victoria. 
thir owners and put in operation and Ferries. At a luncheon tomor-| 0 . Ma ill | Alban¢ 36 20 30-32 Pt. Cl’'ay | AMER. IMPORTER, Am. Merchant.Hamburg, Dec. 28 Un Jan. 5—Silverwalnut, via San Francisco.| Jan. 16—1Pres. Jefferson, via Seattle, 
The reduced activity during the | row Captain A. C. Paulsen, master | from Houston, Temas, SS arsemes, |atianta |... 48 26 30.26 Clear | ROCHAMBEAU, French Havre, Dec ATi gail Sa Bake assigned) ‘Jan. 5—tAdrastus, via San Pedro. Jan. 23—Emp. of Asia, via Victoria. 
year, it was pointed out, is empha-| of the ship, will be host to city of-/| is expected to resume her voyage | 4¢) tie G44 28 30.38 Pt. Cray | woRRO cameen wore’ teeeeee wie 5 . Sete eeeeneeeeeseeeseseres We 15th St.! Jan. 7—Tatsuta Maru, via San Francisco. | SOCIETY ISLANDS: ‘6 , 
sized when compared with the re-/ ficials, including Mayor Moore. ' tomorrow. |Baltimore .. 46 22 30.38 Clear ° shegees hyn avana, Jan. 4........ teen eeneeeeeeeeeees Wall 8t.| Jan. 8~jPres. Jackson, via S. Francisco, | Jan. 13~ eee. UNTO. wanes 
ort f ‘evious v Bley . |Bismarck .. 36 20 29.66 Pt. Cl’dy Sunday, J R Jan. 9—iEverett, via Tacoma, | STRAITS SETTLEMENTS: 
port for the previows yearn Bev ————— OOOO | Boston ...., 46 22 30.28 nae y, danuary 8. . Jan. 9—Emp. of Japan, via Victoria, | Jan. 5—tSilverwalnut, via San Francised, 
privately owned ships of 74,600 | Buffaio 34 24 30.26 Clear BRITANNIC, White Star........... Liverpool, Dec. 31......seeseeessevessess Unassigned | Jan. 16—{Pres. Jefferson, via Seattle. | Jan. 5—*Adrastus, via San pear, 
gross tons and four government | ODAY ON THE RADIO Charleston . 4 38 30.36 Clear QUIRIGDA, United Fruit......... +» Port Limon, Jan. 1.......ess006 Morris 8t ane nb awes bere = S-iemp. of pH 4 Victoria. 
vessels of 14 is we der I Chi ‘sce 98 .20.,. 20.12 Cles ; pateconves t. | : " Emp. , 
= gS gratin wba ype te Gineimeati’ 44 SB SeaD Pt cray | ORIZABA, Ward ........ceeeeeseee Vera Cruz, Jan. 3........cssccccccccesseees Wall St. Jan. 5-s8anyo Maru, via San Pedro. a ee 
uring Voi, & ite T ‘: y' “ ‘ 9° ~ e n. erwalnut, via ‘ « -_ . " S 
owned vesseis of 145,600 tons and / TUESDAY, JAN. 3, 1933. Beever’ <2 36 30 39:76 oe Br cay | AME " Monday, January 9. Jan. 5—tAdrastus, via San_Pedro. Jan. 25—{Saleier, from New York (closing 
six government vessels of 36,000) : és _ Detroit : 36 28 30.22 Pt. Cray | eyelet gay om a Merchant...London, Dee. 30.........seceseeeeeeeesss.W. 17th St. Jan. Ah | agg Be ig eg | ae wauITi: M.). 
tons were launched and sixteen) TATIONS Galveston .. 60 46 30.20 +s Clear MEVONLA, ANCHOP ..0+ecccccse+ GlASGOw, DOC. Bh... cccsccccscceseccceceesW. 14th St. Jan. 9—: Everett via Tacoma. F Jan. 13—tMakura, via San Francisco. 
privately owned vessels of 155,400 | OUTSTANDING EVENTS ON ALL § ee RE bs 4 bo ge - Pr oray AURANIA, Cunard ....... seeveees, Southampton, Dec. 31......... ccc cece eeees W. 14th St.| Jan. 9—Emp. of Japan, via Victoria. *Parcel post only. TAIs0 Forse, posts 
tons and two government-owned | : omen Shes See ' Jacksonville 56 46 30.26 Cloudy | SANTA BARBARA, Grace....+++...Valparaiso, Dec. 22........ Hamilton Av., Brooklyn| JM. 16—1Pres. Jefferson, Mg eee y ainary mall only eehe a 
vessels of -12,000 tons were de-| 11:090-11:30 A. M.—United States Navy Band Concert—WABC. Keneas City a 34 29.96 Clear HAITI, Colombian ........se000.+.Porto Colomb.,Dec.29...........Orange St., Brooktyn | ee eee en ne nee 
ere 408 ’ 30. | ANCO? pan nn == 
Pies sak ceuetttien/iaaideh an 11:30 A. M.-12:00 M.—United States Army Band Concert~WEAF. Miami ene 7 58 30-14 Clear | caapuioane bean wa Cee oes a Li cvccccvecscccccseccccese Ws 25th St. 
Vhereas 3! yards eo Milwauke 30 30.04 .. Clea p N, sveseeeees Bam Domingo Jan. 3...ccccccscssececsecs 
the opening of 1932 had under con- | 11:30-11:45 A. M.—‘‘Current Questions Before Congress,” Senator Arthur | eee ul 38 2) 29.76 °. Pt. Clay | AMERICAN LEGION, Munson.....Bermuda, Jan. Te ssestnsecenenseseees w, ate | 
struction twenty-three privately | Capper of Kansas—~WABC. af pore . +] 38 o0-33 . See | GRANADA, Di Giorgio..... as aid nd's 6 L@ Ceib@, Jan. 4........cccecccvsceeeeeess-POCK Slip 
owned vessels of 236,100 tons and | 11:45 A. M.-12:00M.—‘‘The Platform for a New City Party,’ Henry T. New York 41. 28 30:36 Glenys tDock late tomorrow night or early Thursday morning. ° 
sieht government vessels of 48,900 Hunt, Former Mayor of Cincinnati—-WPCH (810 Ke.). Norfolk ..... 56 30 30.98 Pt. Cl'dy Outgoi P nger and Mai i 
tons, they report tuday only four 12:30-1:30 P. M.—Inauguration of John P. O’Brien as Mayor of New York | Okla. Citys. oe Be eer | Th going assenger and Mail Steamships 
pr ivately owned vessels of 53,652 | at City Hall—WABC, WEAF, WINS (1,180 Ke.), WNYC, WOR. | Philadelphia, 42 24 20.38 Pt. Cl'dy in mig ton table shows the names of steamers, the lines operating oe ! . 
- A and seven government eri 2:45-3:00 P. M.—‘War Prospects in the Far East,” Edward Hunter, Phoenix .... 61 32 2 02 Clear | aan their destinations, when their regular mails close at General Post- on winlers 
A gp to a HEH OSS Foreign Correspondent International News Service—WEAF. Pittsburgh... i as 2 ye o ice on Hall station (Varick St. station one-half hour later), when | Leave ve Regen 
1 tan f- ach TY t | . A tf > » 09 a a” 26 . 2 ‘ . 
Astestein shipbuilding was the | 6:00-6:30 P, M.—Frances Alda, Soprano;.Concert Orchestra—WEAF. Portland, Ore 46 49 29.78 Cloudy bee. J ice tian of piers and points for which they carry mail. Ordi- 6“ DAYS Oa my Bing most 
completion of the United States! 6:30-6:45P.M.—‘Seabury’s Plan for New York’s Charter,’’ Paul! sai L. city. 40 20 29.92 Cloudy oeuad 4 : I arc parcel post and registered mail close two hours be- i aight ia Ha: 
liner Manhattan, the largest com- Blanshard, Executive Director City Affairs Committee—WRNY | San Antonio 66 36 30.08 Clear ® regular mails’ closing time unless otherwise stated. Supplementary | $ vana with ship a L L . e xX c e n S e 
mercial vessel ever built in an (1,010 Ke.). | oan ia pe 30 2 Cloudy , A weirs Coutts postage. cightsest nyt 
Nerica vard T _ 1 . ‘ Z i r ree D2 42 3 12 dy H 
American | yat 1. It ent red the 7:15-7:45 P. M.—‘‘Legislative Prospects of 1933," Representative Henry Savannah .. 56 34 30.34 |. Foggy | SAIL TODAY, specially addressed mail for other destina- provided. R U | S e $ 
transatlantic ser\ ce in August | T. Rainey of Illinois; Senator Bronson Cutting of New Mexico— | Seattle 42 36 29.66 .01 Rain Transatlantic. tions. Parcel post for St. Kitts, Nevis, - C 
and is now regularly engaged. | WIZ ; | Spokane .,.. 36 32 20.60 .05 Cloudy | BLACK HERON (Black Diamond Line),| A®tigua, Montserrat, Guadeloupe, Domi- Leave New York : : 
Two vessels of unusual design : eee + St. Louis .. 46 30 30.08 pt. Cl'dy |“ Rotterdam (mails close 12:30 P. M.), sails| mC&, Martinique, Barbados, | Trinidad, | J] any Saturday. 5 g@ PAWS |} Most successful cruises in 
were built for the Seatrain Lines,| 8:15-8:30P.M.—‘“‘Latin America in Revolt,” Dr. Samuel Guy Inman, Tampa ..... 18 1 r= 36 a Cle cry | from Pier K, Weehawken, N. J, Specially| jluded_ Bolivar, Grenada, St. Lucia, eae okey Ward Line history! Sail on 
Inc., to transport loaded freight Secretary of Committee on Cooperation in Latin America-WEVD 7S o'nkvon. oO i2 | oy ae lear addressed ordinary mail for Netherlandg| , Dutch and British Guiana. —, ~ ar ne y- 
1c., unsport load g v1 ry Winnipeg ... 3 2 28. -» Clear and other countries, Parcel post for; PANUCO (Ward Line), Progreso and Tam- bath and ee fi f t lux 
cars between Hoboken and New| (1,300 Ke.). | ET nae moet Netherlands. . Sage (mails close 12:30 P. M.; sails 3 at fine Havana the finest, astest, mos . 
at er: via Havana. 9:30-10:00 P. M—Ed Wynn, Comedian; Voorhees Orchestra—~WEAF. New Dero! | Selape: po Anche South America, West Indies, &c. oe — ba I. Campeche and pon! AE urious ships. in exclusive 
The outlook for new vessel con- 5 : . ‘4 we he “112 M 8 ee , BELLE ISLAND, 8t. Pierre and St. , * - . aaa 
tracts, eithe: merchant or govern- a ee Orchestra; Maria Kurenko, Soprano 6 AM aa 1 pe 3: e| 7 PM ha 4 (mails close 8 P. M.; by rail to ome SAIL bg anne td sem. 5). vided. Lang ow Zeek Havana service Morro 
: 2 pert AY . 8 AM... 25} at 338i 8 pM” 12 | Mass i i . any Tues ° “r,: ” z 
ment, is at the present time very gs Pant 8 AM.:...25) 2) PM, wid 8] 8 PM + gm ata Abd spetaliz, edereanen BREMEN (North Geran Lloyd), Cher- Saturday. days, Castle” and “Oriente - Lavish 
nee.” anid tian neil. “The , | 10:00-11:00 P. M.—Grofe Orchestra; Police Sketch, ‘‘Arizona Mail-Train 9 AM.....2 S| 3 PM.....401 9 PM.....28 | ewfoundiand. Parcel post for ‘ 14 DAYS Ha- ; , : 
p 1id the council The only Ker 71 ° 10 AM.....291 4 PM 41/10 PM 37 | Miquelon and Newfoundland. bourg, Southampton and Bremen (mails tg RH. entertainment. De luxe sight- 
naval vessels authorized. the con- Hold-Up’’—WEAF. ae” ack 2915 PM... .40| ne tia | ORIENTE (ara Line), Havana (mails Gone ae. M3 an sbectly, after thure- — . ; LOWEST 
struction of whic j th “ive j . close 1:30 P. M.; sails 4 P. M.), from ay midn , from .», Brooklyn. a r s : 
ctuheeenedn:. andi diem, naan ao! , | Average temperature yesterday, 32. Wall St. Parcel’ post, ordinary printed| Europe, Africa, West Asia and specially at fine Havana seeing trips FFERED 
ipyards ‘ of the United States | WNYC—570 Ke | of Education, New York ; Garden Calendar—W. R. | Average same date Inst year. 38 matter and specially addressed other mail| addressed mail for Aden, Albania, British hotel; 4 sight- RATES EVER oO 
seems to be probable in the near 11:00 A. M.—Police Aviation | University | Beattie; The Household | Average same date for 46 years, 32. | for Cuba. India, Ceylon, Cyprus, Egypt, Gibraltar, seeing trips pro- include every fgature of famous Ward 
future, are four d yer "Report: Civie Information ;| 4:90-—Johngon Orch. | Calendar—Ruth Van De- | High yesterday, 41 at 4 P. M.; low, 23| SAIL TOMORROW, Greece, Iraq, Italy, Madeira, Malta, Pales- vided. mig 
“The amount. of shinning laid up . poet eee nformation;) 4:30—Tea Dansgnte man lat 8:30 A. M. pate : Transatlantic tine and Syria, Supplementary mail closes Line luxury. 
throughout the world bas increased |11:10—Burvey of Knowledge—| £:45—Brownle Tales—Sketch| 1:30—Battle’s Ensemble | — ALBERT BALLIN (Hamburg-American| _,%t the Varick St. Annex at 10:45 P. M. . : 
Bate tacit thea creased "pr. Jacob W. Hartmann | 5:00—Rhythm Boys Trio | 2:00—Weather Reports | | Barometer—8 A. M., 30.39; 8 P. M., 90.36. | Line), Cherbourg, Southampton and Ham-| DE GRASSE (French Line), Vigo and| Apply any authorised Tourist 
greatiy during the year and at pres- 11:25—1 Maresca, So ° 5:15—Melodic houghts 2:05 tring Ensemble; Ruth Humidity—8 A. M., 74: 8 P. M., 54. burg (mails close 8 P. M.; sails mid- Havre (mails close 9:30 A. M.; sails ent or Passenger Dept.. Ft. of 
ent represents about 15,000,000 gross | 1}:30-True Economy—br. | oie hildren's Ch % caparuee ee Wind—8 A. M., Southwest, velocity 12) night), from W. 46th St. ‘Specially ad-| BOOM), from W. ne aw Spain, pe Waist. or Uptown Ticket Office, 
tons, or 20 per cent of the entire Herman T. Peck | ¢:00-Frances Alda, So- | 2:30 Strollers Matinee vg i. west, velocity M4 miles. | dressed ordinary mail for France and pA agen addressed mail for other 5485 Fifth Ave., New York City. _ 
world fleet. Se ee ee ee onee | _.prano; Concert Orch. | 3:00—Betty and Bob—Sketch., ONE Couey 8 Be Ms Care| Tt OF HAMBURG (Baltimore Mail| UAFAYETTE (French Line), Plymouth and — car se , 
“The fact that a considerable per- penne naira | 6:30--Midweek Hymn Sing | 3:15—Dance Orch. . ~Liney, Har 4 Hard (mails cl Havre (mails close 8 A. M.; sails noon), | - 
centage of American sea-going ton-|19:30-1.30 PF. M.—Same as | ©:45—Technocracy and Poll-| 3:45—Watkins's Orch. Forecast of Flying Weather. 7 P.M. by rail to Norfoll, Va.). Spe-| *om W. 15th St. Specially addressed Travel by B ' AT..% 
eaae 1s Gate aa aie at rns pe = cide een i. > | “oe —— D | ? Special to THe New York TIMES. ; | cially addressed mail for France and ordinary mail for Great Britain and other | 
ld gives the best outlook fo | 6:00—Police Aviation Report) ‘* oe ee 4:45—Spotlights in Drama) WASHINGTON, Jan. 2.—The Weather other countries. Parcel post for France,| °™ntries. ‘ 
old ‘gives the best outlook for re-| 6:55 Gypsy Serenader | iia oy tle P | and  Literature~Montrose | Bureau tonight issued the following avia-| Switzerland, Germany, Austria, Czecho- South America, West Indies, &c. AYA | 
placement tonnage at such times as} 6°20—Studio Music bey a4 : poarame, ine sosed | tion route forecast _ for the twelve hours slovakia, Hungary and other countries via| COAMO (Porto Rico Line), San Juan and b, | 
world conditions and shipping re-| 6:30—Mary Myers, Songs 7:30—Irene Taylor, Songs | 5:30—The Si sing ae | CLEVELAND 10 MEX 8, Vv N18 Ages Bev A A OM 
vive 6:45—Crime Prevention 7:45—The Goldbergs—Sketch| 5:45—1 itt ‘Or = “Anni VILLE he ay VIA LOUIS- | MAJESTIC (White Star Line), Cherbourg| A. M.; sails noon), from Maiden Lane. | 
ee aeien tals acho | 7:00—Slavie Symphonietta Ob. : ie A ag mn oa ccs VILLE, DAYTON TO WASHINGTON, | “and Southampton (mails close 8 P, M.;| Puerto Rico, St. Thomas, St. Croix, Saba, 
Tonnage scrapped throughout the} 7:5) 7o.e° police Alarms; | © 20—Julia Sanderson and | = Childhood Playlet | PITTSBURGH TO CAMDEN, CLEVE-| sgajis midnight), from W. 18th St. Spe-| St. Martin, St. Eustatius, Curacao (ex- 
world during the year totaled 516 Civie Information : PR a & ae } 6:00—A Psychiatrist Studies ag Teg WASHINGTON, CLEVELAND cially addressed mail for Europe, Africa| cept Aruba), Dominican Republic and 
q Menage. : 7:25-—-Frieda Till, Piano 9:00_B gs h | @ Homeless Boy—Dr. John NEW YORK, < LEVELAND TO AL- and West Asia. Supplementary mails Venezuela (except Ciudad Bolivar and 
vessels of 2,105,088 tons, said the! 7:4s-Mmsadee Curtin, Songs | 3:90 ee be, Levy tak Mess SUPE, NES TORS oe} close at the Varick St. Annex at 10:45! Caripito). Parcel post for Puerto Rico, | 
council. More than 41 per cent of} 8:00—John Potetz, Violin Voorhees’ Orch ¥ $:30-AT Be — s | NEW YORK’ TOW abariteee Wane P.M. St. Thomas, St. Croix, Saba, St. Martin, 
mie ent aaa Bes } I 8:15—Supreme Court and |49-99—Grofe’s Orch.: Poli vee ernarc, Songs Thee teas VASE INGTON, WASH- | orHO (American West African Line), Las| St. Eustatius, Curacao (except Aruba), 
this total were American vessels Modern Business—Profes-|-) Oye “The Arizona Mail) °'4 today’s News—Lowell | INGTON TO RICHMOND, RICHMOND | “ paimas, Dakar, Freetown, Grand 'Bas-| Dominican Republic and Venezuela (ex- 
and 164 of 922,000 gross tons were sor William B. Guthrie Train Holdup ? ° utes mo F vite nS or al TO EVANS-| sam, Takoradi, Accra and Lagos (mails| cept Ciudad Bolivar). 
owned by the United States Ship-| 8:30—Dreda Aves, Soprano; |41:99—Weems’s Orch | 7:00—Amos ’n’ Andy ATLANTA TO JACKSO ‘VILLE--Seatt | close 9 A. M.), sails from Pioneer St.,| COLOMBIA (Colombian Line), Port au 
sing Board Frank Doblin, Baritone;|41:30—olsen’s Orch. - | 1:15—Zou aad Zour Govern. | Se rok log NR ONVILLE-Seattered | Brooklyn, Canary Islands, Senegal,| Prince, Kingston, Porto Colombia, Carta- | 
ping Soar Salvatore Cusenza, Man-|j5: Y ~ | ment; The Legislative | romen clouds, except overcast with rench Guinea, Sierra Leone, Ivory Coast,| gena and Cristobal (mails close 9:30| NEW LONDON LINE 
' . t dolin; Avion’s Orch. phew we pts >, Orch. | Prospects of 1933—Repre- | probability of light local rains near Jack-| (Goiq Coast, Nigeria and specially ad- - M.; sails noon), from Rector St. | 
VISITORS SEE AQUITANIA. | idle ai |12:30 A. M.—Robbins’s Orch. gentative Henry T. Rainey | sonville. dressed ordinary mail for other countries. | Feit. Jamaica, Solceahte tenons cone DAYLIGHT SAIL ON Trip 
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‘ NV. 129 St.: &. Reilly.....s..- CF | 49:30—Baldwin’s Orch, derstood—O. Van Campen | Geography; Scandinavian |“ tuesday; Wednesday partly cloudy tinique, St. Lucia, Barbados, Trinidad, St. Luna (Royal Dutch)............Maracaibo to ALBANY and TRO sik sasiings. 
5 ) 9R St.: H. Jeanette....... TF | :00—Brown’s Orch. | 7:45—Three-Piano Ensembie| Countries SOUTH DAKOTA—Partly cloudy, consider- Vincent and Grenada (mails close 9:30 Mauretania (Cunard)....West indies cruise $1.75 Round Tri Outside Rooms, | Superior steteroom accommodations 
i i andis t given --TF | 1:30—Calloway’s Orch. 8:00—Chandu the Magician | 3:00—Barbara Maurel, Con- sday: Wednes- Me: f W, 34th St, turday, J : . 4 > oniy slightly higher 
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‘ Mm. 2:30~Haymes’s Orch. | _ Lynch, Songs oe —. NEBRASKA — Partly cloudy Tuesday;| cent, Grenada and specially addressed | Caledonia (Anchor) ......... ay: Glasgow | Belly Servies except Saturdays. Phone WaAtker | BIG REDUCTIONS IN 
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10:45—In front of 1,124 84 St.; auto 10:15—Annette McCullough, /11:00—Time; Weather §:45—Just Plain Bill—Sketch | warmer Tuesday : Bermuda * Santa Marta (United Fruit)...Santa Marta The fastest way to Kurope 
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THE GOVERNOR'S INAUGURAL. 


Governor LEHMAN’S first State 
paper is admirable in tone and 
temper. He speaks modestly, yet 
with authority. An inaugural ad- 
dress is never expected to give 
specifications. They are left to 
ensuing messages to the Legisla- 
ture. It is intended rather to re- 
veal the new incumbent's approach 
to the problems of the hour, and 
something of the 
spirit which he hopes infuse 
into his administration. 
sense, so strong in Mr. LEHMAN, 
dominates his thought, as it will 
no doubt dominate his purposes in 
proposed legislation. The State, he 
maintains, must at all times ful- 
fill its obligations for the educa- 
tion, welfare and relief of its 
people. 

* Government a definite 
“and inescapable responsibility to 
“see to it that none of its citizens 
“ starves, if he is willing to work.” 
That responsibility is today heavier 
than ever before: the most diffi- 
cult months are still ahead, even 
if, as all must hope, the founda- 
tions of a return to comparative 
prosperity have now been laid. 

The State cannot carry this re- 
lief load alone. In what is perhaps 
the most striking passage of his 
address, Governor LEHMAN makes 
a direct plea for Federal assis- 
tance: “The governmental units 
“and private citizens of this State 
“have joined together to do their 
"utmost; but the problem has now 
“reached the point where aid from 
“the Federal Government is need- 
“ed in our war against destitu- 
“tion and want.” This is a depar- 
ture from the policy heretofore 
pursued in New York, Governor 
ROOSEVELT having announced last 
Summer that the State would not 
seek at that time to borrow from 
the Reconstruction Finance Corpo- 
ration for unemployment relief. 
Under its Constitution, the State 
may not ordinarily contract debt 
except by referendum; this re- 
striction, however, might not in- 
terfere with an application to the 
R. F. C. for a loan of $15,000,000 





y 


to manifest 
to 


The social 


owes 


to cover the balance of the $30,-| 


000,000 bond issue approved by the 
voters in November. Three per 
cent money 
even for a Commonwealth with so 
excellent a credit rating as New 
York, Just what the State’s in- 
@tant needs are Mr. LEHMAN does 
not disclose, although he does ex- 
plicitly ask for such modifications 
of the terms of the Emergency Re- 
lief act as may “make it easier 
for us to benefit from this Federal 
source.” 

Liberality must have its coun- 
terweight in thrift. Mr. LEHMAN 
has been a banker as well as a 
social servant. No one is more 
keenly aware of the need for the 
uttermost economy. Albany dis- 
patches indicate that savings are 
in prospect which would have been 
deemed impossible in the heyday 
of 1929. Certainly, reductions will 
be real if the advice of the Budget 
Advisory Committee is followed. 
But here again the State cannot 
single-handed reduce the tax bur- 
den to manageable proportions. 


It must look for help below rather | 


than above; not to the Federal 
Government but to the cities, 
counties, towns and villages. An- 
cient forms are outmoded. The 
_ eherished wastes of days gone by 

ger tolerabie. Governor 


















|should have no difficulty in justi- 
| fying to the people his interest in 


_of leading Democrats at Washing- 
_ton, and of a few in New York, one 
notes a disposition to take the 


has its attractions | 


LEHMAN promises a continuing as- 


sault upon them. Since the local 
| governments are creatures of the 


State, and since the maintenance 
of local credit is, under the Consti- 
tution, its special concern, he 
| 


a reform long overdue. 








TOO MUCH AT EASE IN ZION. 


In the statements and attitude 
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months from now which will quick- 
ly sweep all these dusty and trou- 
blesome matters clean out of the 
door? 

It is well to be optimistic. As 
Professor SUMNER once said, per- 
haps in order to deepen and con- 
firm his own pessimism: “ After 
all, the optimists in the United 
States have the best of it.” We are 
always turning, quite properly, 
with new hope to new men in of- 
fice. But we ought not to cherish 
the delusion that they can proceed 
by magic, or that any kind of ges- 
ture or cheerful promise can take 
the place of the hardest-kind of 
work. The tough problems before 
this country can be solved only by 
tough minds. And they have got 
to stick at the job incessantly, 
without let-up night or day. There 
can be no short-cuts to national 
well-being and contentment. We 
cannot get out of our troubles by 
any haphazard system of happy 
thoughts. The hard times demand 
hard labor on the part of those in 
authority, and if we do not get it, 
the times will become harder. It 
is not a case for holding back until 
the Democrats are in a position to 
apply their “fine brute majority ” 
in the next Congress to the enor- 
mous difficulties which are dis- 
turbing this country and delaying 
a return to prosperity. No major- 
ity, however large, can by a vote 
settle it that a Treasury deficit is 
just as safe as a surplus. Nor can 
it the farmers, or settle 
foreign controversies simply by 
paper resolutions triumphantly as- 
serting that all is for the best in 
the best possible of worlds. 

The most capable brains we have 
and the most intense energy are 
none too capable or intense for the 
immense labors sure to be forced 
upon the incoming Administration. 
There is no reason to dispirit the 
party soon to be in power, but 


relieve 


there is every reason to exhort it| 


to be serious-minded and to be pre- 
pared to work like a dray-horse. 
Otherwise, our last estate may eas- 
ily be worse than our first. 

ae nee 


A BILLION-DOLLAR PROBLEM. 


When the Democratic leaders of 
Congress confer with Mr. ROOSE- 
VELT about the national budget 
they will be able to show him cer- 


tain economies already effected by | 


the House of Representatives—at 
least on paper. It has now adopted 


three of the regular appropriation | 
bills, making funds available for | 


the fiscal year which begins next 
July 
year of the Roosevelt Administra- 


tion. It has not only stayed within | 


the present budget estimates, but 
reduced them by $44,000,000. 
There are two reasons why this 
performance, encouraging so far 
as it goes, must be accepted with 
| reservations. 
the cuts effected are of doubtful 
permanence. It often happens that 
the House strikes certain items 
from appropriation bills, only to 
have the Senate quietly restore 


them. By this means one branch | 


of Congress achieves a record for 
frugality, while the other decides 
that the money will be spent. 

More important is it to note that 
nothing has been done thus far, 
even if the Senate does not undo it, 


which promises to aid materially | 
in solving our difficult financial | 


problem. The $44,000,000 saved 
on paper is equivalent to a reduc- 
tion of a little less than 4 per cent 
in the budget estimates submitted 
to the House. If all of the remain- 


|due us under the war-debt agree- 


| the aid of Washington. 
/ernment has supervised three na- 


| American 
| years, 


| candidates were defeated by 25,000 


| 


that is, for the first fiscal | 


In the first place, | 
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customs. 


It assumes, what will|can drill its way through three 


Almost certainly not prove to be|men placed chest to back. Ergo, 
the case, that we shall be paid by | the machine-gun can kill 1,800 men 
in a minute, A ton of mustard gas 


Europe, both in December, 1933, 
and in June, 1934, the full amounts 


ments in their present form. Yet 
even when it has added togeth- 
er all these estimates it cannot 
foresee more than $2,949,000,000 in 


|revenue for the Government next 
| year. 
| $3,866,000,000, this would point to 
/a deficit in the aeighborhood of 
| $1,000,000,000, unless new sources 
‘of revenue are provided or econ- 
;omies are effected on a much 
| broader scale than any which have 


As against expenditures of 


yet been made. How to bridge a 


| gap of a billion dollars is the real 
| budget problem of Mr. ROOSEVELT 


and the Democratic leaders, 








NICARAGUA’S TEST. 


With the inauguration of SACASA 
as President and the withdrawal 


|of the United States marines, Nic- 
/aragua is to undergo a test of her 


capacity to govern herself without 
Our Gov- 


tional elections in Nicaragua and} 
trained a force to keep the peace. 
intervention lasted six 
beginning when the Nic- 
araguan Government admitted its 
inability to protect our citizens, and 
continuing at its request with the 
hope that political conditions would 
be stabilized. It is of good omen 
that the Conservative party, whose 


votes in a fair election, has ac- 
cepted the result and promises the 
new Administration support. There 
seems to be no doubt of the effi- | 
ciency of the National Guard. An 
experienced politician, a diplomat | 
who has represented his country 
at Washington, familiar with the 
Latin-American policy of the Unit- 
ed States; a statesman—President 
SACASA should be competent to/| 





deal with the problems that con- | mr ‘ 
front him. | of the University of Chicago told 
In his inaugural address he gave | 


a prominent place to the most! 


acute question of all—-pacification 
of the northern departments, where 
SANDINO is still “ out.” 
past year his followers have raided 
unprotected settlements and am- 
bushed patrols of the National 
Guard. There are two ways in 
which this problem can be handled 

by persuasion or by force. Pres- 
ident SACASA will begin by nego- 
tiating, but “it may be necessary,” 
he says, “to continue to use armed 
force.” Peace and progress 
Nicaragua may turn on the sup- 
pression or conciliation of SAN- 
DINO, now that American marines 
are no longer to be in the country. 








A WOMAN POLITICIAN, 


Mrs. HENRY MOSKOWITZ, whose 
death yesterday we regret to re- 
cord, will be much missed by her 
many friends for her unusual per- 
sonal qualities. But to students of 
politics in this city and State for 
the past decade she will remain 


| remarkable talent for public life. 
|Her knowledge of men and meas- 
ures was comprehensive and mi- 
nute. A master in that field him- 


During the | principle is sound. The application 


|in the case of “ Missouri” is diffi- | 
| cult. 
jlived in that State 


notable as a woman who had a)! 


can theoretically kill 
| soldiers. So far as we can deter- 
‘mine from the combined data of 


45,000,000 


all the nations engaged in the war 
it took about 100,000 tons of gas 


to cause 78,000 deaths. 


In other 


words, over a ton of gas was actu- 
ally required to kill a man on the 
battlefield. Such figures are quoted 
at almost every meeting of the 
American Chemical Society, but 
apparently they make no deep im- 
pression. Nor is very much atten- 
tion paid to Dr. LEWIS, inventor of 
lewisite, when he says that in the 
process of tale-spinning his discov- 
ery comes back to him “with a 
“certain alienated and diabolical 
“ majesty.” 


The truth is that about twenty- 


five different gases and .vapors 
were hurled or wafted over the 
battlefield during the last war. 
Some of them were over a century 


old. 
perfected after 


All, even lewisite, which was 
hostilities had 


ceased, are types of compounds 


|with which chemistry has long 
been familiar. 


The number of 


liquids and solids which will gen- 
erate lethal gases and vapors of 
just the right density and with 


just the right properties is limited. 
Nor is there any need to make 
ithem more terrible than they are. 
If it is Lord HALSBURY’S object to 
intensify the feeling against the 
bombardment of cities from the air 


he is sure to win approval. 
it is his purpose to frighten the 
world by painting horrors which | 
|chemists know are technical ab- | 





‘attributed to ignorant outlanders | 


| 


in | 





|dictionary doctors disagree. 





self, Governor SMITH always rec- | 


ognized a kindred spirit in Mrs. 
MOSKOWITZ, and long counted upon 
her aid and advice. For some time 


i 


the cause of peace. 


by high explosives and gas bombs, 
But if 


surdities, he pleads illogically for 





DISCORD ABOUT A GREAT 
NAME. 


Professor ALLEN WALKER READ 





the Linguistic Society of America | 
the other day that “ correctness in | 


Topics of The Times 





“One can only wish 


Life that American writers 
Teems who specialize in the 
for Her, flatness and thinness 


of American life had a 
touch of the gift that seems to have 
fallen so generously to Mrs, Eruet- 
repA Lewis. She will be remem- 
bered az the discoverer and collab- 
orator of the late ‘‘Trader Horn.” 

It now appears that Mrs. Lewis 
has another chronicle of an extraor- 
dinary life to give to the world. 
This time it is of a Russian Jew, 
born in Odessa, who exhibited the 
mixture of regrettable and saintly 
habits which we associate with the 
name of KaraMazov, and who at the 
age of 63 was wounded in the Battle 
of Ypres. 

Mrs. Lewis has agreed to write) 
this man’s life after turning down 
no less than eighty-three requests 
to write the story of other adven- 
turous @areers. Yet for a dozen 
years or more, in this United States 
of 120,000,000 people and perhaps 
10,000,000 business men, the novel-| 
ists could find nothing but stuffed 
shirts to write about, 








| 
An interesting news | 


Andean item it would make If | 
Naval a United States naval 
Warfare. SQuadron and a Ca-| 


nadian flotilla ma- 
noeuvred in the Rocky Mountains | 
scmewhere between Senator, WHEE- | 
LER’s Butte, Mont., and Senator | 
Borau’s Boise City, Idaho. The in- | 
terest would primarily consist not | 
in the danger of war between the | 
United States and Canada, but in| 
the fact that navies should find it 
so easy to navigate mountains. 
Such is the first impression which | 
the layman with his modest knowl- | 
edge of South American geography | 
will derive from the news of Peru- | 
vian and Colombian warships gath- | 
ering against each other in the | 
Leticia region, near the port of | 
Iquitos, on the borders of Peru, | 
Colombia and Brazil. That is| 
where our casual memories show the | 
Andes soaring up to a greater) 
| height than the Rocky Mountains. | 


|It is very much as if our hypotheti- | 


cal American and Canadian war-) 
ships had sailed up the Mississippi | 
|and Missouri and then developed a | 


sisted 


AN ADJUSTABLE SALES TAX. 


Plan for Levy That Would Rise 
and Fall Automatically. 
To the Editor of The New York Times: 

A sales tax, although objection- 
able to a large proportion of the 
people, seems to be almost the only 
means available to balance Federal 
income and expenditures. This new 
tax should be largé enough to in- 
sure that the budget is actually 
balanced and yet impose as light a 
burden as possible upon business. 
This result can be attained if the 
rate of the sales tax is adjustable 
so that it increases or decreases 
according to whether the Treasury 
has a deficit or surplus. 

To illustrate, assume that the ex- 





' 


| isting income tax, tariff duties and 


excise taxes, like that on tobacco, 
were allowed to stand as at present 
or with minor changes and adjust- 
ments; that the existing ‘‘nuisance’’ 
taxes were abolished, and that a 
sales tax were passed with a rate 
of 3 per cent for the first period, 
which may be four or six months. 
If at the end of this period there | 
should be a surplus of $100,000,000 
for the period, the rate would auto- | 
matically be reduced to 2% per cent | 
for the succeeding period; if the 
surplus for the period should. be 
$200,000,000, then the new rate 
would be 2 per cent. If, however, 
at the end of the first period there 
should be a deficit of $100,000,000, 
then the rate for the succeeding | 
period would be 3% per cent; if the | 
deficit were $200,000,000, then the 
new rate would be 4 per cent. At} 
the end of the second and succeed- | 
ing periods the rate for the sales | 


| 





cordance with the cumulative sur- | 
plus or deficit. 
With a return of prosperity the 


rate of this tax would be gradually | 


: | case where the government ha 
reduced and under such conditions | . Pa 


as existed in 1928 and 1929 it might 
become zero. Yet the law would 
still be in effect, ready to operate 
in an emergency. Had such a tax 
as this been on the statute books in 
1930, there probably would have 
been no such financial crash as 
occurred and no such Treasury 


“pronunciation of a place-name 18 | capacity for climbing mountains. | deficit as faces us today. 


“determined by the consensus of 


Professor READ, who has 
, said that “ the 


| best speakers ” say “ Mi-zuri.” The | 


pronunciation “ Missoori,” often 
only, President WILLIAMS of the 
University of Missouri calls “a 


“ fad, a monstrosity, tasting of cod- 


“fish and baked beans.” Professor | 


READ thinks that two-thirds of the 
Missourians would sound the final 
“i” as “ah’—a Southern varia- 


\tion unfamiliar to the benighted | 


East. 

The conflict has been going on 
for more than fifty years. 
We 
foreigners can only consult the 


home folks. The Kansas City Star | 
Some old-timers, | 


has done s0. 
whose ancestors came from Ken- 
tucky or Virginia, stick to the 
final “ah”; but the country dis- 
tricts, not Kansas City, must be 


polled before it is known whether | 


Professor READ could get his two- 


thirds majority or not. The “s’”-| 


sayers are numerous even among 
the tasters of hog and hominy. 
The President of Teachers College 
is certain that “nineteen out of 


officially connected with the Dem-|twenty well-informed persons” 
ocratic Committee, she steadily|say “Mi-zuri.” A professor of 


enlarged her knowledge of political English and historian of Missouri 


conditions in New York, and came isn’t sure that “two-thirds of the 


to be recognized as a shrewd in-|“ people don’t use the hissing ‘s’| 


terpreter of political movements 
and a keen judge of the men en- 
| gaged in them. Content to remain 


| she took an active interest in many 
public causes, and developed an 
ability in quietly directing their 
|management, and in working with 
|influential men and women for the 
ends which they cherished in com- 
mon, that won for her wide respect 
and admiration. She showed what 
a woman of intelligence and special 
aptitudes can do if she applies her 
mind to political affairs. When an 
English girl recently won a great 
| prize for scholarship at Cambridge 
| University, which had never before 
gone to a woman, it was remarked 
that women had through centuries 
Simply been competing for men, but 
/now that they had begun competing 
against them there is no telling 
|what they may do. It was cer- 
tainly the case with Mrs. Mosko- 
| WiTZ that she was prepared to hold 


| her own with the most skilled male 
| politicians in this city and State. 





| GAS IN THE NEXT WAR. 
| In the British Legion Journal the 


|ing appropriation bills should be| Earl of HALSBURY reveals “new 


cut to this extent, and if all of the | 


}economies effected in the House 


|should receive the approval of the | 


Senate, the total reduction in 


“details of terribly potent gases 
& which are already available for 
“employment in the next war.” 
We read of lewisite, which is to 





(the budget estimates would come | be sprayed from aircraft, and of 
to about $108,000,000. This would diphenyl-chlorarsine, an old timer, 


| still leave the Government with 
estimated expenditures for 1933-34 
amounting to $3,866,000,000. 

| What revenues will be available 
\to the new Administration for the 
| purpose of meeting these expendi- 
|tures? The Treasury, consistently 
optimistic during the depression, 
| puts the best face possible on the 
outlook for next year. It assumes 
} that the new income-tax rates will 
/add substantially tp the Govern- 
ment’s receipts, even though in- 
comes themselves have declined 
drastically. 
stantial 


¥ 








It counts on a sub-| gun, for example, which can fi 
upturn in the yield from 600 bullets a minute, — 5 le 


which may drive people mad and 
which causes intense nasal irrita- 
tion if one part is diluted by 200 
million parts of air. There is also 
ba familiar asphyxiant bomb, 
“which would kill everybody with- 
|“ in a radius of half a mile.” All 
that we miss is the tale of a liquid 
ies potent that a few drops of it 
| will blot out London or New York. 

If we apply this method of rea- 
soning to familiar military weap- 
ons, we obtain a picture even more 
horrible. There is the machine- 

















es 













“sound.” The Superintendent of 
Schools says that both forms are 
in common use among the teachers, 


is the more popular. 

The Legislature has never been 
able finally to decide. Resolutions 
in favor of one or the other pro- 
nunciation have gone to sleep on 
the table. The Star reporter, in 
spite of the opposed verdicts that 
he hears, utters his own opinion, 
which even we of the rebuked East 
must love for its directness and 
the authority upon which it rests: 

Generally the “literary feller” 

who says “ Mis-soo-ri’’ in ex- 

aggerated and classic style was 
not even given standing room in 
the line-up of this truly Missour- 
ian clash. To name the dis- 
tinguished Missourians who say 
**Mi-zuri’’ would be to exhaust 
the State’s Office Manual. Don’t 
be caught saying ‘‘ Missoori ’’— 
that is Eastern and out. 


The “z” is said to be derived | 


from the Indians. It comes down 
like a tomahawk. Governor-elect 
| PARK, who is to wear at his in- 
auguration “for the first time and 
the last a ‘spike tail’ coat,” is 
true to the manly “z” as against 
the effeminate “s.” The Universi- 
ty of Missouri “yell” speaks, one 
hopes, the determination of the 
younger generation to stick to the 
nobler utterance: 

For I am a son, a son, a son, 

a son of Old Mizzou! 

If an outsider may poke his nose 
without peril into a domestic dis- 
pute, that’s the talk. Let us re- 
peat, with the Star reporter, this 
stanza from “The Missouri 
Waltz”: 

Way down in Mizzouri, 
Where I heard this melody 
When I wes a pickaninny 
On my mammy’s knee. 
ee 

Mortgage rates are to be cut, 
but what about the fellow who 
cannot get his mortgage renewed 


The | 


| 


The explanation, of course, is in| 
'“usage in the place named.” The |the Amazon River, a mighty stream | 


| which has rivals in length but none 
| that approaches it in girth. Two 
| thousand miles from its source it is 
said to be three miles wide for a 
considerable part of the year and 
deep enough to float cruisers. 


also in the heart of Africa, we find 
\a way of life that is straight out of 
|Sir Water Scorr. 

A decree just issued by Emperor 
Hams Serassie in his efforts to 
modernize Abyssinia 





of the Horn Cup of Honey. 


owners and peasants are required 
to provide food for royal officials 
ion tour. Elf covers services other 
than food on such occasions. The 
Horn Cup of Honey is the tax in 
‘kind paid by tillers of the soil to 
their feudal superiors—honey being 
one of the chief ingredients of the 
national beverage. 

There is one other country where 
picturesque examples of the feudal 
services and taxes may be found; 
and that, of course, is England. 
There ancient dues are still re- 





deemed by the annual payment of | Washington, D. C., Dec. 29, 1932. | 


three peppercorns by somebody to 
somebody else, or perhaps an annu- 
|al flagon of ale. The other day the 


British Crown the annual pie with 
obeserggeeaed blackbirds in it. In 


Abyssinia these things are still | 
for the most part behind the scenes, but he believes that the “z” style | part of the everyday life. 





Another Abyssinian 

Ordeal reform cuts in half the} 
by mule-wager and horse- 
Wagers, Waser made by liti- 
gants in court. The 


wager now is in money and always 
goes to the magistrate as a fee. 
Custom has made such betting com- 
pulsory. It is an affirmation by the 
contending parties of their absolute 
faith in the justice of their cause. 
This plainly is a survival of the 


judgment by ordeal of the Middle} 


Ages, though the Abyssinians, as 
descendants of King SoLomon, may 
have got it from the Old Tes- 
tament. Modern students find a 
psychological basis for the practice. 
A man utterly convinced of his in- 
nocence will develop the necessary 
state of exaltation to walk over 
a red hot plowshare, where the 
guilty man will cower and feel the 
pain. <A person accused of witch- 
craft when thrown into the water 
would sink, confident of being ulti- 
mately borne up, so to speak, by his 
innocence; but if guilty, he would be 
afraid of facing judgment in the 





next world. In ordeal by poison, the! 


innocent man gulps down a great 
draft of the fatal potion and, as in 
all overdoses, promptly vomits it 
up. The guilty man sips gingerly 
and dies. 

One reason for the survival of 
horse-wagers in Abyssinian law- 
suits is that no matter who won, 
plaintiff or defendant, the wager 
always went to the judge. 

PRON TE ATA RAR OAR 





RECESSIONAL. 


Ah, pilgrim Kings who came to pay 
Your homage to the Light of Men, 

Was it not hard to turn away 

From where the lovely Infant lay 
And take the weary road again? 


Swift words were spoken in a dream 
And there was little time to bide. 
You had to go, though Heaven's 


beam 
No longer shone. But oh, the gleam 


ra, 





For an adequate | 


|  Sheba’s idea of the feudal 
Feudal system and the | 

Offspring. medieval spirit a 
person might take a 
itrip to Abyssinia. There, in the 


|heart of the twentieth century, but | 


provides for! 
'the abolition of Mattan, of Elf, and | 
Mattan | 
is the system under which land- 


This adjusted sales tax would 


serve as a deterrent to unneces- | 


| Sary appropriations and pork barrel 
legislation, for the cost of such ap- 


| propriations could be estimated in | 
|} advance as a definite increase in| 


\the sales tax rate and would show 
as a direct burden on the people. 
It would be an effective means of 
reducing the cost of government. 
| It ‘would tend to put the United 
| States on a ‘“‘pay-as-you-go”’ basis 
| instead of transferring to posterity 
the repayment of expenditures that 
|only indirectly would benefit pos- 
terity. 

It is probable that this adjusted 
sales tax would not obviate entirely 
the necessity of government bor- 
|rowing. In national emergencies, 
|such as war or a very severe de- 
pression, bond issues would prob- 
ably be necessary, for there should 
| be an upper limit to the sales tax 
rate. Business could not stand too 
| heavy a tax and an unlimited rate 
/would be subject to the economic 
Jaw of diminishing returns. 

Every suggestion of a new tax 
| bill is the signal for all sorts of 
| lobbying; it causes business unrest 
| and depression, with consequent re- 
| duction of the revenue from other 
|} taxes. A sales tax that would ad- 
just its rate automatically would 
| tend to stabilize business and make 
even more secure the maintenance 
of our gold standard. 
WALTER H. ALLEN. 


| RELEASING SAVINGS. 


j 


new Governor General of the Irish | Spending 10 Per Cent Would Bene- | Which he is not entitled, I am very 
Free State declined to pay to the) 


fit Vast Number of People. 
| To the Editor of The New York Times: 
Figures released by the Savings 
|Banks Association of the State of 
New York show 5,830,000 open sav- 
ings accounts, with deposits of 
$5,316,000,000. Nearly every other 
|person in the State of New York 
has a savings-bank account, and 
the average deposit would be\ap- 
proximately $900. During the worst 
year of the depression deposits in- 
creased $55,000,000 and the number 
of accounts 70,000. Every kind of 
ja trade imaginable is represented 
in these five million-odd depositors. 
If each depositor withdrew 10 per 
cent of his or her funds and spent 
it for repairs of house, new cloth- 
ing, new household supplies, fixing 








$50,000,000 and every one would 
benefit. 

In the»United States the total of 
deposits in savings banks is in ex- 
cess of thirty billion dollars. If 10 
per cent was taken it would release 
$3,000,000,000 for useful purposes. 
This would end the depression 
quickly. This plan would not be 
inflation and would not increase 
the public debt but would release 
what really is, in fact, hoarded 
money. What is needed is a freer 
leireulation of the money that does 
exist and is plentiful in this country, 
It is not that the people of the 
United States are without resources, 
but every one has a fear complex, 
and it is mostly regarding politics. 
Is it right that 125,000,000 people 
should suffer from the political or- 
‘ganizations in this country—nation- 
al, State and municipal? What can 
be done about it? 
| ORSON KILBORN. 

New York, Dec. 31, 1932. 


Religion of Foundlings. 
To the Editor of The New York Times: 

In a recent issue of THE Times 
the statement appeared in connec- 
tion with the leaving of a baby girl 
at a Brooklyn home that the De- 
|partment of Public Welfare’s sys- 
tem distributes foundlings under a 
rotation plan, the city declaring the 
foundling to be Protestant, Cath- 
olic or Jew in turn, depending on 
the order in which babies are 












' “Tax 


tax would be again adjusted in ac- | rather detailed information, I have 


;no knowledge of the government | 


up the car, &c., it would release | 






Letters to the Editor 





suggestion has upon several occa- 
sions been made by me in connec- 
tion with the work of the child 
adoption committee of the Free 
Synagogue, that such plan or sys- 
tem should be followed. In any 
event, wherever possible, every ef- 
fort should be made by the depart- 
ment to place a Jewish foundling 
in a Jewish home, a Protestant 
foundling in a Protestant home, 
and a Catholic foundling in a Cath- 
olic home. This of course must be 
done under the law, but im case Of | cle © eed acaieiaee we naie 
foundlings difficult to identify the| ~~ Smoer myself and | 
was so much interested in the en 
division of such foundlings is/ t ‘ ty: m- 
always as between Catholic and |™°™** 0" @wsincers and scientists in 
| the original article that I cut 
Protestant institutions, no children | 
and filed it as one of the fairest 
being allocated to Jewish institu- ti on 
tons. mates I have read of the place we 
Mrs, STEPHEN 8. WISE. |°"Sineers at present occupy in the 
New York Dec. 29 1932 * jscheme of things. Now we have an 


Che le Paha ca he easte ° eRIRE engineer who takes an absolutely 
TAX REFUNDS. 


contrary view. I think his objec. 


tions arise from the only unforty. 
Application’ Have a Long and "ate use of words in your articie, 
Hard Road to Travel. 


| When I reached the phrase in ques. 
To the Editor of The New York Times: 


tion I felt exactly as he did, byt I 
May I confirm and supplement | 


ENGINEER AND POLITICIAN, 


Each Occupies an Important Place 
in Our Scheme. 

To the Hditor of The New York Times: 

In Topics of The Times yoy 
cently published a column starting 
off with a paragraph on ‘‘s, lence 
in the Saddle” and closing wit) a 
comparative estimate of the va) e 
of the politician in our Civilization 
Last week you published a letter by 
an engineer objecting to your arti. 


re. 


it out 


read the article to the end and felt 


very differently. 
your editorial on the subject of | via ae wr in questi ; 
UCSLION reads: 


n° 
F pons gree : “It is the essence of the scientist's 
or the last seventeen years I land the engineer’s trades that the 


have devoted a very large part of | work without purpose.” Tal ? 
|my time to representing clients in laway from the ) aa ma ‘, ‘Ken 
the adjustment of taxes with the , ee 


no 
vil 


amazing if not an absurd 
Federal Govern “7 
> ment, and in that| 44 would well merit punctuation 


time 
T have had to do with matters | with several exclamation mark 





involving more than sixty million | Sand 
ry |}@ question mark or two. Now 

dollars, so I feel qualified to pass pe the failings of my oe ~~ - : 

upon the correctness of your edi-| 14+ a master of the bapenser: i 


torial. 


|I have tried to think of a hett 
In all of these years In ray own | oe 


- way of expressing the thought of 
ad 3 sat OF 

Mito asa oe in — of other practi- | the writer of the article and I can. 
s about whose cases I have’ not do it, but I think that, given a 


come to hav 
ave from time to time | second chance, he might do so him. 


self. Anyway, he went on to make 


: jit very plain that he wished his 
|ever having paid a refund that it| words to be understood onlv na 
| did not owe, and I might also add| very special and narrow signif 


that I have no knowledge of any / cance. Within these limitations he 


‘ , |stated certain facts. Briefly, they 
’ a ’ ~| is purpose enough for the engineer 
oe proposition take the best set- | and that he concerns himself littls 
it — that can be obtained for |with the reason behind it all. He {s 
pain rather than the long process of ‘right. That is the engineer's atti- 
| following a tax case, first through | tye. I think the attitude is right, 


|the bureau and ultimately the| pecause we deal in facts we can 


courts. 34 : |face facts, and it is a fact that we 
In addition to having to put such| qo not know what it is all about 


|a claim through the general coun-|anq we are humble enouch to ad- 
| sel’s office there are many other) mit it—and go on with our 
hurdles which the taxpayer must | poseless”’ but very interesting 
leap before he will be in possession hoping they will somehow f 
| of a refund. . 


pur- 


r 
| jobs, 
<3 ‘ | t into 
First, a claim for re-|the purpose of the Master of all 
fund is filed with the collector. Itis| go04q workmen. 


| most carefully examined bytherev-| This humility 





of the 


engineers 
| enue agent in the field. It then has| will in time be modified as their 
|to pass through the Income Tax numbers increase, and when there 
| Unit; from there it go@s to the gen- are enough of them to go around 
|eral counsel’s office and if the they will find thrust on them many 
| amount involved is more than $75,- responsibilities which are s eking 
i it must be passed upon by the! men of their stamp- But not all en- 
| Joint Congressional Committee. |gineers can handle humans as the 
| This committee is composed of objecting engineer very evidently 
| Senators and Representatives and|can. There are designers and re- 
|has a staff of expert technical ad-| search men who could not inize 
| visers who have been trained by/two laborers, and it is fortunate 
years of experience in every phase |that executive talent is not too 
of the tax law. Several members of | widespread; only so much can be 


the committee themselves are very | used anyway. 
| familiar with the details of taxation| When we come to trying to con- 
|} and take a keen personal interest’) nect the trained execu! 


ve engineer 
in this work. One of them through- | to the job of government, we are 
/out his practice as a lawyer had | quite likely to find that, in spite of 
| represented one of the four largest | thorough knowledge of his job and 


|} cor 


porations in America, to which a| complete competence, the engi! 


very large refund ultimately was/ jacks the art of the politician, and 
| paid, but as a member of the joint | fails to retain the consent of the 
|committee he resisted the payment | governed. 


of this money. 


It must have been this thought 

After a case comes back from the | which the writer of the article had 
Joint Congressional Committee it is|jn mind when he closed with the 
sent to the office of the Controller | idea that we cannot get along with- 
General and then examined there by | oyt the politician. His art is very 
| eagle eyes which would find a way | necessary. He makes us like or put 
|to prevent payment, if by any pos-| yp with the government we get 
sible chance such a way could be from him. When once engineers 
| found. can be trained to add this faculty 
To one familiar with the impreg- | to their other accomplishments, we 


| nable honesty of the administration | shall be ready for the millennium, 
of the tax law and the impossibility | But it is quite an order. 
of any taxpayer getting a refund to | WILLIAM SNAITH. 


Toronto, Ont., Dec. 29, 1932. 
resentful toward the loose talk ieina - 
which goes on, particularly in Con- ‘ 

ress pete a ivi te | Going it Alone. 
| Sean, giving y govern-' 7. the Editor of The New York Times 
| ment money to favored citizens’’ in | 





To an inconstant admirer your 
j the form of tax refunds. F. S. B. | editorial “Willing to Consult” 
Washington, D. C., Dec. 31, 1932. | would soothe an awkward situation 
ih gia Rak “mrs | which, aside from the mechanics of 

Dogs in “he City. ’ aa 


To the Editor of The New York Times: government, has its origin in clear 
About this dog business: Section | ly defined antagonisms of principle. 
17 of the Sanitary Code provides for | To hope for cooperation is to ex 
ithe muzzling of all dogs on high- | Pct the impossible; nor is any com- 
[ways and in parks. Section 66A|Promise desirable. The verdict of 
provides for both muzzles and | the electorate was clear and em- 
leashes in all parks. | phatic. The time for pacifying and 
Distinctions between dogs, dictat- | Pussyfooting is past. 
led by age, race, color, size or pre- Our greatest danger is that we 
| vious condition of servitude are ob- | ™#Y slump into the inertia of con 
jviously absurd. Hydrophobia js |Ciliation before we attain the o® 
‘rare, but muzzles are insecure, and | Jectives of the party platform 
'a tiny Peke may be as dangerous | FERRIS GILMAN. 
as a boar-hound. | Belmar, N. J., Dec. 2 
Thomas C. McClary is right: dogs | ann 
|should be muzzled and leashed on| Auto License Bureau Efficient 
the streets and in the parks. The | 7° '*¢ éitor of The New York Times 
| convenience as well as the safety of | This afternoon I had occasion @ 





192° 


8, 1932 


‘children and the pedestrian public | Visit the New York State Building 
demand such an ordinance and its ‘© obtain my automobile license 
observance. | plates for the new year, and the 


The attention of the Commission-| Promptness and efficiency stow” 
er of Health, the Board of Commis- | Were remarkable. 
sioners and finally the Board of Al- | Exactly seven minutes ¢ 
dermen is directed to the wisdom | from the time I entered the build- 
and advisability of such an enact- | ing until I left with my application 
men. LAMBERT FAIRCHILD. | checked, fee paid and the new 1933 
New York, Dec. 31, 1932. | plates under my arm. 
«kaa <7 | The businesslike city offic: 
| State troopers certainly impressed 
me very much, and particularly bY 
their politeness. 
JOSEPH SHEMON CRESPI. 
Brooklyzr, Dec. 28, 1932. 


apsed 


aa rs and 


Courage to Venture. 

To the Editor of The New York Times: 

Your editorial ‘‘No Subject Ta- 
boo’? was most helpful, for it sug- 
gested that our leaders are now 
convinced fhe American people are 
at last willing to face realities. — | ‘Library Needs Help. 

Believing that this facing of reali- | To the Bator of The New York 7 
ties in the international field must; One of the most interesting and 
come before there can be any large | useful libraries in the South is com 
general revival, your editorial did nected with the Fisk University 
me a world of good—so much s0/ here. An appeal has just been made 
that I went out and bought a ticket| for contributions of money m¢ 
on the Belgenland cruise to the! hooks so that additions may > 
West Indies which the Frontier | made to meet the requirements of 
Nursing Service is offering Feb. 25. | those who use the library. The '™ 

I had been wishing to go for sev-| stitution has a conditional offer of 
eral months but, with the uncer-/ $25,000 for books if a like amount 8 
tainty the world seemed to face,| obtained from other 
I did not dare spend any money un- | would like to impress upon generous 
necessarily. Now that this notion is| readers of Tur Times that books ™ 
to engage in fundamental remedial | place of money applies to the offer 
work the future seems plain and I | Ancient and modern literature of 
felt the courage to venture. Thank all kinds is acceptable. 

you. BOLTON SMITH. LOUIS S. SHORES. 
: Nashville, Tenn., Dec. 21, 1982. 
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G.$. KEMP, P 
N WIREL 


First Assistant < 
When the Inventc 
England in ‘ 


CHIEF WITNESS 


Proved Employer’s R 
Patent for Tuning 
Once Nava! ins 


Wireless to Tas New ° 
LONDON, Jan. 2 
Kemp, who was first 
Guglielmo Marconi w 
less inventor came 
1896, died in Southam 
the age of 75 
He was well know 
circles throughout t 
Marconi’s personal a 


before the formation 
Marconi company ir 
viously he had served 
in electrical and tor; 
the Portsmouth Navy 

Mr. Kergp was int 
ciated wi the de 
wireless telegraphy fr 
nings. His knowledge 
preserved records of M 
work were accepted 
tive, notably in the | 
Patent 7777 in the | 
which establisked M: 
to the basic wireiess-t 

During the last fe 
Mr. Kemp’s life Mar 
assistants had been 
menting with wireless 
than a meter in leng 
gome of Marconi’s ea 
ments and demonstra‘ 
dewoted when Kemp ° 
tant. 


te 


Mr. Kemp and P. W 
Marconi’s chief techn! 
when the noted inve 
the first wireless 1 
transmitted across th 
his crude set at 
on Dec. 12, 1901. 

The message ns 
letter ‘‘S,’’ forr i | 
dots, was sent from a 
installed by 
Paget in England 
traversed was about 1 
the event was hailed 
ning of a new era 
tion, a prophecy wit 
borne out. 

When Marconi was 
celebration on Dec 
thirtieth anniversary 
mission and receipt 
wireless message acr 
tic, Mr. Kemp and M 
at his side again, thi 
erpool. Marconi 
world-wide hook-uy 
nected fifteen natior 
up was the biggest ¢ 
up to that time. 

During his speech & 
expressed his 
the two assistants wv 
him when he first ac 
with his invention v 
at the celebration. 


SAM CO 


Head of Lodge of A: 
Friendship and Ec 
Sam Coit, veteran 

executive on the st 

tors’ Equity Associat 
home. 29 Claremor 
pneumonia on Sun 
who was in his sixty 

a wide acquaintance 

He was president of 

Test Lodge 2 of the 

of Friendship, 

eighty-four years ag 
appeared on the si 
years. 

Mr. Coit was born 
Conn., on Nov. 17 
his first professiona 
ance in ‘“‘Quo Va 
formed in it both in 
London. He also } 
becca of Sunnybroo 
Edith Taliaferro: ‘ 
and ‘“‘Shaun Rhue 
which he acted wit! 
“The Show Shop,”’ 
Fairbanks; ‘Young 
Peggy Wood; “Li 
Frank Bacon, and ‘ 
with Madge Kenned: 

The funeral servic« 
moon tomorrow at th 
Around the Corner 
Randoiph Ray will 
body will be cren 
ashes buried at Rox 

Mr. Coit was affi 
Actors’ Fund of Am 
tee. He was a memb 
Club since 1908, Er 
Guild and the Sons 
ion. 


Sion 





Marcor 


anda 
grea 


whic 


He is survived bv 
telle H. Davis, a t 
lish and drama at 
versity. 


CHARLES HEN 


Prominent Baltimor 
Served in the Stat 


Special to Toe New 

BALTIMORE, M 
Charles Henry Ca: 
Baltimore attorney, 
ter a prolonged illne 
$11 St. Paul Street. 

A son of the late 
f this city, Mr. ¢: 
here in 1859. He re. 
education at St. Jam 
erstown, and contin 
at Trinity College 
who headed the la: 
Mard Carter & Sons 
the old Bi-Cameral ‘ 
who had been a ca 
torney General on 
ticket, Mr. Carter 
Practice of law and 

rt im the politic: 

uring his career 
member of the St 
and on the board of 
Of elections. Mr. 
member of the Bac’ 
the Maryland Club 
ridge Kennels. 

e is survived t 


| daughter, Mrs. Mor; 


tague of New York 
Arthur Fiske of } 
hree brothers, Sh: 
Ruxton, Md.: John 
head of Morgan & 

e Rev. George C 
ef Philadelphia. 


JAMES W, 

Special to Taz New 
SOUTHINGTQN, 
James W. Frost, 7 
fed Soasury ; ar 
\eturin an 
terday. He ie daree: 
CHARLES E. 
Special to Tez New 
NEW HAVEN, ( 
Charlies E. Smith. 


large dairy firm, di 


age,” after a 
ness. He wes 72 | 


a widov 
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(. §. KEMP, PIONEER 
; | IN WIRELESS, DIES 


First Assistant of Marconi 
When the Inventor Went to 
England in 1896. 


A. N. CONNETT DIES; 
NOTED ENGINEER 


Built in Washington the First 
Successful Electrical-Con- 
duit Street Railway. 




























ND POLITICIAN, 


an important Place 
r Scheme. 


e New York Times: 

The Times you re. 
i a column Starting 
agraph on “Science 
and closing with a 
timate of the value 
1 in our Civilization, 
published a letter by 
jecting to your artj. 
gineer myself and f 





CHIEF WITNESS IN SUIT 


WITH HOOVER IN BELGIUM 








Proved Employer’s Right to Basic 
Patent for Tuning Device— 


Designed and Constructed Power 
and Light Plants and Trolley 


Once Naval Instructor. Lines on 4 Continents. 





terested in the com. 
eers and scientists in 
icle that I cut it oyt 
yne of the fairest es- 
read of the place we 
esent occupy in the 
gs. Now we have an 
takes an absolutely 


Wireless to Tue New Yore Trougs. 

LONDON, Jan. 2.—George S. 
Kemp, who was first assistant of 
Guglielmo Marconi when the wire- 
less inventor came to England in| 
1296, died in Southampton today at | 
the age of 75. 

He was well 


Albert N. Connett, retired engi- 
neer, who designed and built at 
Washington in 1895 the first suc- 
cessfully operated electrical conduit 
street railway, died on Sunday of 
arterio-sclerosis at his home, 1,136 
Fifth Avenue, after a brief illness. 





Times Wide World Pints. 
GEORGE §8S. KEMP. 


known in wireless | 





THE NEW YORK TIMES, TUESDAY, JANUARY 3 1933. - 
MRS. L. M. FORTIER, 


became a pupil of Victor 
celebrated operatic baritone and 


H. CHILVERS DEAD; |corere-antt 


SINGER, DIES AT 55 











; at 1.188 Sth Av., a 
Work Recently Composed by ONCE OPERA SINGER ; Reet Dok toes Tuesday, 
Medtner Was Dedicated to | after London Debut at 22, He| ts ms Witiam ‘Brisgs Gracin on Sune 


Montreal Artist. Appeared in Many Cities of | 


Church chapel, 5th Av. and 55th 
St., on Tuesday, Jan. 3, at 2 P. M. in- 





i terment t 
MONTREAL, Jan. 2 (Canadian| =©UTope and This Country. priva >) 
Press)*-Prominent in Montreal ag ag gt Onh Bi. Nellie M. Cum- 
musical circles for more than mings, sister of Mrs. fe Smith. Ser- 


vices at the Church of the Heavenly Rest, 


SANG IN MUSICAL COMED 





thirty years, Mrs. Leopold M. For- 5th Av. and 90th St., on Tuesday, Jan. 3, 
tier, formerly Florestine Belanger, Lwin 
died at her home yesterday after a DE WITT—Edward, Jr., husband of Helen 
long illness at the age of 55. The Created Score of Baritone Roles— Wider, at tle residence, Engie- 


wood, N, J 
mediate family. It is kindly requested 
that no flowers be sent. 

DE WITT—The Holiand Society of New 
York announces with sorrow the death 
on Jan. 1, 1933, of Edward De Witt Jr., 
@ member of this society. 

REYNIER J. WORTENDYAKE, President. 
WALTER M. MESEROLE, Secretary. 
DONNELL—Frederic Allen, of 160-20 84th 
Av., Jamaica, on Friday, at his home; 


funeral will be held tomorrow at 
ae Church of the Ascension of Our 
rd. 

Mrs. Fortier, who was the wife of 
a well-known stock broker, was 
born in Montreal. After studyin 
music here she went to Europe = 
aurel, 


Leading Man for Mrs. Fiske 
in “Erstwhile Susan.” 





Special to THe New York Tres. 
DETROIT, Mich., Jan. 2.—Hugh 
Chilvers, 67 years old, one-time 


friend of Verdi. he was born in Manhattan; he leaves 
She was the first singer in Mon- grand opera baritone and for many | his wits, Ansa, Matthews Donnell, and 


race. 
years a member of various opera| Funeral services will be held Tuesday, at 
2 P. M. Burial will take place Calvary 


and musical comedy companies,/ Gemetery. 


died here yesterday at the home of | puyry—James J., in the eighty-‘ifth year 
his brother, Thomas H. Chilvers,| of his age, brother of the late William 


treal who took up the serious study 
of German lieder. The songs of 
Nicolai Medtner,: Russian compos- 
er, were introduced by her to audi- 


[EE | He was 73 years old. ences in many cities of North Duffy and’ uacie of the Rev. Martin A. 
I think his objec. circles throughout the -world as Mr. Connett. hog ery —_ America. : aig , supervisor of musical education for Fitgpatriek, ‘rector of the Ghiuren of" Our 
m the only f ’ Marconi’s personal assistant even e |President Hoover in the early days; Mrs. ortier cou sing from|the Board of Ed ion; ey 0 rrows, at Corona, L. L., 
rds in your anmale before’ the forseataen ef tas iieat JAMES M. LANG DEAD; of she Worsd Sar is pone en a weney songs , of ante Wolf | nis home with omen ge hegre late reuldence, “audit sith ‘Av. Corona, 
, : ? soni 'T " . ma . , « . . ¥ a . 
i the phrase in ques. Marconi company in 1897. Pre HIS CAREER COLORFUL his home in London for many years a "he Ch: 


viously he had served as instructor 
in electrical ond ee Pee at 
the Portsmouth Navy Yard. * 

Mr. Kemp was intimately asso- | Former New York Waif Became 


ciated wi the development of | Banker Fled ai Retaraed 
, 
designed the electrical-conduit trol- 


wireless telegraphy from its —— 
nings. His knowledge and carefully ‘ 
te Face Two Trials, ley line all trolleys had been op- 
is zs eg erated with overhead wires. In 


preserved records of Marconi’s early 
work were accepted as authorita- 
tive, notably in the litigation over é 
Patent 7777 in the United States, SULLIVAN, Ind., Jan. 2 UP).— | 1896 he went to Paris as chief engi- 
which established Marconi’s claim _|neer of the Thomson-Houston C. 2- 
Seager : | Death has clased the colorful ¢a-| 2 filiate of the G 1 Elec- 
to the basic wireless-tuning patent. |pany, affiliate o e Genera ec 
During the last few months of |Teer of James M. (Colonel Jimmy) |tric Company, and designed and 
; Lang, who rose Yfgom the slums to! constructed many electric surface 
lines in France. 
a bank presidency and then saw 
his success topple through charges Four years later he became chief 


Mr, Kemp’s life Marconi and his 
assistants had been again experi- 

engineer and managing director of 

of embezzlement and forgery. He| J, G, White & Co., Ltd., of Lon- 


tly as he did, but 7 


> to the end and felt * 


ene __seummmammmnmemcmememmmmmmemmmmmmuiemmmumaamuantion SAP cnn Oy, 4 


until his retirement in 1922, Since 
then he had resided here. 

Born in Bethel, Conn., on July 
12, 1859, he was graduated from 
Rensselaer Polytechnic Institute as 
a civil engineer in 1880. Until he 


n question reads: 
nee of the scientist's 
er’s trades that they 
Takgn 
this is an 
saying, 

punctuation 

nation marks and 
two. Now I 

gs of my tribe. Lam 
necessary word, 


f a better 


? ri 
in OF 


purpose.”’ 
purpose. 


e context, 





an absurd 


merit 


menting with wireless waves of less 
than a meter in length, to which 
some of Marconi’s earliest experi- 


“ ments and demonstrations had been | died last night after a heart attack/don. In those capacities he de- 
the thought of devoted when Kemp was his assis-| at the age of 76. signed and built water-power 
irticle and I can. tant. Lang was head of the now de-| Plants, electric light and power 


face lines in 

funct Citizens Trust Company of | Plants and electric sur 

Sullivan and a leading citizen of|©ngland, on the Continent ae 

the town for half a century. In| South — oe ge ge 

1928 the aged banker disappeared, | W5 2 director of the J. G. ty 

returning a year later to face two ye ing Company of this city 

trials. Both juries failed to agree | 9% 0/8 Geatn. 

and the prosecution was dropped. Mk ns, rag S in ae foe be 
He was born in New York City. —, e on sven eee °% reece 

His real name was Alois Teavivich. by President Hoover Mr. Connett's 

task was to survey the territo 


that, given a 
ght do so him- 
he went on to make 

his 
ina 
signifi- 
1 these limitations he 


Mr. Kemp and P. W. Paget were 
Marconi’s chief technical assistants 
when the noted inventor received 
the first wireless message ever 
transmitted across the Atlantic, on 
his crude set at Signal Hill, Nfid., 
on Dec. 12, 1901. 

The message, 
letter ‘‘S,’’ formed by three faint 


_ hem 
that he wished 
iderstood onl 
and narrow 
consisting of the 



































: : se ; 8 o'clock. HERMANN EPSTEIN, Secretary. 
facts 3riefly , At his trials he testified that when early yesterday morning at his resi- Av., Mount Vernon, N. Y., beloved hus-| ** esoe 
oe Sy, ae dots, was sent from a set built and | he was 5 years old he was picked | needing relief and get the wor d . se ice 190th Street, after YONKERS, N. Y., Jan. 2.—Daniel| band of Helen F. Freeman. Funera! ser- | MOSKOWITZ—Mrs. Henry, at her home,| WIEDER—Louls M., on Jan. 1, beloved 
s; that the job itself installed by Marconi, Kemp and|! t » Sean started. His title was that of di-| ence, es Teet, Sitar’ siers,. retired paintin t vice will be held at Church of the Ascen-| 147 West 94th St., Jan. 2 Funeral | husband of Laura, devoted father of 
meh for ti e engineer Paget in England The distance a id alee Win pe ‘rector general. Later he did similar | an illness of six months. He was whe kde nb snp a cee -— a a ny a Bh Wednesday, 11 A. M., from Temple arta nat Alzee. oe a 
ae * fins +47 ‘le : : . é , ebster Avenue, : _ M. ew ven tr Emanu-El, 5th Av. and 65th St. Burial ER a. oe : a 
oncerns himself little traversed was about 1,700 miles and | other boys he was sent to Indiana han gg <— a ger yg, Amy _ 52 agg | Me who had been an eub| Youkers, Qld today; Wa was & Grand Central Terminal 12:30 P. M. will be in Sleepy Hollow Cemetery. ome ae ey - BY dadae — 
n behind it all. He? 7 the event was hailed as the begin-| and was bound out te James Wes-| ;, ; & Le Id f ‘ ’ ’ y. as DOrn | rRIEDRICH—At Plainfield, N. J., on Mon- MOSKOWITZ—M H The W . , 7 : 
yn behind it al ‘eis £7 ning of a new era in communica-|jey J, f h |ficer of the Order of Leopo or | ploye of the Department of Water/in England in 1845 and came to| day, Jan. 2, 1933, Caroline Friedrich, | #® ep graeme 8 e Women's | WIEDER—Jefferson Democratic Cb, Sixth 
= +} a , ‘ 5 ; ey Lang, a farmer, whose name}; . k x " : Civic Organization regretfully announces| Assembly District, announces with pro 
s the engineer's atti- tion, a prophecy which has been|he took’ He worked his way | bis war-relief work. upply, Gas and Electricity for the| this country when a young man. widow of Philipp T. Friedrich, in the) the qeath on Monday, Jan. 2, 1933, of| faoen a ce ee a 
the attitude is right borne out. through Valparaiso University and | bet Compete wer a \ wien pemetien’ awd pan ae Pon a ue ae long|He resided in Yonkers for sixty Se tedaenee tik Bek, ——— + Mrs. Henry Moskowitz, a charter member| Louis M. Wieder. Funeral from Rivers 
« right, - : - | 0 e Union ague een active in anthropy. He was . 4 tg of the organization. ) c 76 ‘ Ams= 
ieal in facts we can = ae ee in abel go ie became a teacher. In 1882 he en-| chairman of the house ¢ommittee.|a member of "he Con regation of Odd ite cree eee Oa ee sili o'clock, futerment Luthersn Come. ELLA T. SULLIVAN, President, | Sterdam Av., today, ii A.M. Stary 
: it is a fact that we ene tcragect AE  mse cf the trans. | ered the banking business. He belonged also to the American|the Temple Gates of Israel, 185th sath tery, Middle Vilage L. I nee. eran ene cat aaa Rieter attend. President 
what it is all missic cei Ke a RT Society of Civil Engineers, the) Street and Amsterdam Avenue; the GALLICK—Joseph N., of 469 Concord Av., | MULLIN—Marion L. (nee Wells), Jan. 1, é SADORE A » President. 
wat & 6. mission and receipt of RB a E. PAYSON HATCH Pritish Society of Civil Engineers, | Adolph Ullman Society, a benevo- in his seventy-fourth year, beloved hus-| wife of the late Richard J. Mullin. Fu-| PAYSD RAZARUS, Bxcettive es 
mble enough to ad- wireless message across e Atlan- » ‘. a the Lond Ref Club, the Pil-| lent izati d L lty M Marriages band ot Ann, father of Paul, Joseph, neral, 2 P. M. Tuesday, from Walter B. = , , . . 
n with our “pu tic, Mr. Kemp and Mr. Paget were —_———— grime and Delta Phi Fraternity sonia Lotae. on, an oyalty Ma- William, _ Rosemary Myers, Phoebe, Cooke’s Funeral Home, 1 West 190th St. WIEDER—Louts m. The Jewish Poms 28 
ee rik at his side again, this time in Liv- : . : NIMB 2 m Frances Thomas, May Colangejo. Fu-| Interment Woodlawn Cemetery. ee ae 
interesting jobs, erpool. Marconi spoke over a} Greenwich Realty Man Was Son| Surviving are a widow, the for-| He is survived by a widow, the Moe Bernstete of nano aT Bt. Brook neral from St. Rogch's Church, at 10) MURRAY—At South Orange, N. J., on| [O¥, the ne RB se 
somehow fit tats world-wide hook-up which con-| of Former Stock Exchange Head. |mer Miss Theodora Speir; four| former Laura Taubner; a daughter,| announce the marriage on Jan.'1, 1933, of | A, MM. Thursday. Interment Calvary) Monday, Jan. 2, 1933, Mary Hlizabeth| j0i4 "at the Riverside Memorial Chapel, 
gig: ted fifteen nations. This hook- sons, Albert N. Connett Jr. of| Charlotte; a son, Alfred; his par-| ‘heir daughter, Jeanette, to Mr. Edward oo Murray, beloved aunt of Mrs. John H.| ‘eth St. and Amsterdam Av., city, o@ 
of the Master of all necte¢ . Special to Toe New York TIMES. es A Nimburg, son of Mrs. A. Nimburg of | GATTLE—Emanuel M., on Sunday, Jan. 1, Mulligan, Funeral from John J. Quinn's “ 
a , . " Paris, Harold of Philadelphia and | ents, Mr. and Mrs. Simon Wiedner 5 4 Tuesday, Jan. 3, at 11_A. M. 
up was the biggest ever attempted GREENW E.lr *} Brooklyn. at his residence, beloved husband of| Funeral Home, 329 Park Av. at Essex MORRIS D. REISS. President 
up to that time. NWICH, Conn., Jan. 2.—E. rears Ss. ne 7 tamee oO. 3 New ond four hr gl Sam, Max, who Caroline A. Gattle, brother of Benjamin.) Av., Gren €, on phaseday, Jan. 6, at F. SILBERLING, Secretary. , 
th by yuri ies i , | ’ ’ n i : A. M. Solem equiem Mass at | . wes c ; 
of the engineers During his speech Signor Marcon! | anaes en Se 8 eee oo LK ye conden R Con. hal enn ys Hm ngs eon City of New York, 210, West Bist, Bt Lady of Sorrows Church, South Orange, WIEDER—Louis, beloved husband of Laura. 
as their expressed his great pleasure that; Place, member of E. P. Hatch,| *:: c : ; : Beaths Tuesday, Jan. 3, at 1 P. M. Remains| at 10 A. M. Interment at Holy Sepulchre| Funeral Jan. 3, 10 A. M., Riverside Mex 
hs andl ween the two assistants who were with|tne. a Greenwich real estate firm | nett of New York, Funeral services will be held at lying in state at the West End Funeral} Cemetery, East Orange. morial Chapel. a horaieey 
°, One ee ee him when he first achieved success |... Seid | Funeral services will be held at 2/11 A. M. today in Riverside Memo-| Allen, Lauros H, McCornick, Clarence | Chapel, 200 West 9ist St. MYRICK—On Jan. 2, 1933, Henry Moore eA KOMMEL President. 
f them to go around with his invention were with him |@ied this morning in the Green-|P. M. today in the Church of the/rial Chapel, Seventy-sixth -Street| anderson, Elise McEnroe, Michael GATTLE—E. M. The Hospital for Joint| Myrick, husband of Katharine Smith My- CORA HITZ, Secretary. 
srt cin. dienes bs tee echaheotion wich Hos; ‘tal, to which he was|Heavenly Rest. Burial will take|and Amsterdam Avenue. Burial] pariow, CarolineJ. | MeKeever, Terence F.| D'se28¢8, records with deep sorrow the| rick, brother of Hattie A. and H. May| ooo 7 mo le oe rennet 
a ae sieseenalfibtbah taken last night. place privately in'Kensico Ceme-| will take place in Mount Hebron ‘ ‘| Geath of Mr. Emanuel Cn Se) See ae oe ee ee Ee ee th torrow the death of 
wt e seckir — ‘ Beckingham, Peter J. Masel, Alexander former president and member of the board| John R. Myrick and Harriet Moore My-| announces with deep sorro 1e 
4 seckKing Mr. Hatch was born in New York | tery. Cemetery, Queens. Bergin, Ellen E Marubbio, Mary E of directors. In his passing away the hos-| Tick. Funeral private. Please omit| Louis Wieder. Funeral Riverside Me-« 
p- But not all en- SAM COIT. City sixty-four years ago, the son  enaenemennenmennennedl cnecnrinienmaaineanonarrtany Bockhorn Emma H Meet R J ar. pital lost a devoted supporter, frem its| flowers, yy, my an +7 and Amsterdam 
ile humans as the —____—__ of the late Mr. and Mrs. A. S. MRS HERMAN SIEFKE ALEXANDER H MEYER Bo : Wilt 4 a very foundation, and a friend of many | @’GARA—Michael (Joseph Tompkins), on * CHARLES A. WOLFER, President. 
. Ha f i ri . . Py ihoefer, William A Meles, Herman R. years. To the beregved family the board; Jan. 1, 1933, at St. Vincent's Hospital, | _ . oe 
neer very evidently Head of Lodge of Actors’ Order of | ra aE gE wcenggen Rey ag iy : Briggs, Helen E. Moskowitz, Mrs. H. of directors extends its sincere sympathy. New York City. Funeral from the hoo: WIEDER—Louis M. Loyalty Lodge, No. 876, 
> mers and re , , & ss . : c ; Broas, Augusta M, Mullin, Marion L. FREDERICK BROWN, President. pital chapel, Wednesday, Jan. 4, where F. and A. M.: Brethren are requested to 
gners and re Friendship and Equity Leader. Bain fH a PF og at wpm of | Mother-in-Law of Rev. Dr. C. D.| Retired Merchant and Pioneer Burnett, Mary 3 Sheen Nosy E WILLIAM BLAU, Secretary. & Macs of Requiem will be celebrated at ction, Senenel of Deeeet Sa"e + 
ot orga : s it reter “to | e ew ior oc xchange. ‘ ’ . 3 Ee ATTLE—Offi b h 7 ’ ‘* St. Am- 
: 3 Br siete Rowe 7a peas } ge bm kal The son was prepared ten West Trexler Is Stricken at 80. Merchandise Counselor. Burns, Alberta T. Myrick, Henry Moore Mendelssohn “Benevolent. ociely on sr | OSERAMA—Amne (nee Purcell), Jan. 1, be-| fterdam Av., Teeetey, Jee 5 
a s fo g secutive on the staff o e -| paj “wh at ; , spectfully requested to attend the funer-| loved moth f Dennis J.. Joseph P., , . f 
e talent is mot too [* tors’ Equity Association, died at his|the Hudson, but had to leave. the| er rer ree, ate Ea) Alexander H. Meyers Ne | aa ete Anos al services of our late member. Emanuel |- Teresa (Mrs. Lioyd Dunton) and John J: | wrrrg—Monday, Jan. 2, Hulda M., bes 
so I h can be home, 29 "Claremont Avenue of | military ‘academy after being ill of | civic _and business leader of the) chant, who was a pioneer resident Connett Albert N ‘cieta 68 York. 216 West Gust ac, Tosstay, Jan. Bt Jackson Helghte "LL wednesday, Db ® ped 3 Walter W tte” nd Maude 
’ much an | v4" vit 1t jen . 4 C 2 | . . ’ . . Ss. , ” , . a " y ke > .. Emi Jalter fitte an M ¢ 
pneumonia on Sunday. Mr. Coit,|typhoid fever. For many years he| Bay Ridge section of Brooklyn and buyer and merchandise counselor} Cragin, Julle E. C. Gccnnn, Cabatanes 3. at rin ws DACHER - Peesthent Jan. 4. Solemn Requiem Mass at Church| f. smith. Services at her residence, 51 
yy ee " who was in his sixty-first year, had| was a member of the Seventh| mother-in-law of the Rev. Dr.|to many leading American retail | cummings, Nellie Ottenberg, Louis EMANUEL DANNENBERG, Secretary. of the Blessed Sacrament, 10 A. M. Turner Place, Brooklyn, Tuesday at 8 
e to trying to con 1, mam “wal saat, te ca ; on J P , . ORMISTON—Thomas Samuel, son of the P. M. California and Honolulu papers 
a wide acquaintance in the theatre.| Regiment, New York National stores during hi id in thi 
executive engineer He was president of the Edwin For.| Guard, and during the World War CHASING 292: PENNE, SOMaen Aeneas ity, dick on Sunday at his ieee, leoe neaee ee eee GATTLE—Emanuel M. With deep regret | late Rev. William Ormiston and Clarissa |. Please copy. 
: e 7 Se fa eee eo cate 4 Greater New York Federation of , +| Donnell, Frederic A. Rager, Charles B, we announce the death of our late mem-/| Cochrane, on Jan. 1, 1933, at Bernards- 
government, we are rest Lodge 2 of the Actors’ Order| trained men for the army. He had) * 110 South Harvard Avenue, Vent- ber. Funeral Tuesday, Jan, 3, at 1 P.| ville, N. J., in his seventy-ninth year. 
o find that. in spite of of Friendship, which was founded | resided here for fourteen years. Churches, died yesterday of pneu-|nor, N. J., where he had resided te acing ee ee M., from Temple Israel, 210 West 9ist| Funeral services at Bernardsvi‘le, Wednes- In Memoriam 
a wr “3 > a eighty-four years ago. He had not| Mr. Hatch formerly belonged to| monia at her home, 138 Marine| since he retired ten years ago or glia J. , . Rosen, Josephine N. S, eee oy Tl, ae day, Jae. Rk. Ben. ght SS ‘ a. bbe 
wledge of his job an Ae : 4 s i : . , . arlee, Jacob 8. } d Ss’ R eaves Hoboken a . M. ° : 
ee 1 sar sppeared on the stage in several eninge Baggs be — At his! avenue, *Brooklyn, after a week’s| Born in Richmond, Va., sixty-six) p., pawrence A. pony seal MAX S. LEVINE, President. | and Hamilton (Canada) "papers please | ABEEES—Te memory on iled Jan, bagi» 
| a en oS renege ns i Coit was born in Bethlehem | Harbor "Yacht ee eee illness pews nil yr Bg ont a Fiteh, Edward P. Sele, Jennie Todd Serre AUR a At Bogota, N. J Monday ; " ELLA D. ABELES. 
of th litician, an< M yi £ rr , . “1 apg ! ere for s . i , SCANYAN— ogota, N. J., on , , . 
in the eeu ve the on Nov. 17, 1872. He made | Surviving are a widow, the’ for-|_ Mrs. Siefke was 80 years old on wane With his brother, William | Fitzpatrick, J.J. F. Sewall, Frederick B ag ag ne ar a Jan, 2, 1933, Constance Isabelle. Funeral et eee of 
in th , his first professional stage appear-|mer Hazel Kelley, daughter of the ay are BS - that occasion Dr.|p. Meyer, he had a store in St,|¥reeman, Edwin R.  Shiland, Cornelia death of Brother Emanuel M. Gattie, 50| Private. SUPtmEeNette * memory of Meite tam 
ance in “Quo Vadis’? and per-|late Mr. and Mrs. Frank Munsford|#nd Mrs. Trexler held a reception! Louis until twenty-five years ago,| Friedrich, Caroline = Siefke, Wilhelmina D,| years a member. Funeral trom Teeapie bf timmy ag — ay es bie at 24411 | plessis, a young French girl from Nor- 
ve been this thought formed in it both in New York and|Kelley; a daughter, Barbara|a@t their home, 900 Madison Ave-| when they established the Mer-| Gallick, Joseph N. Snow, Mary Reed tera, ae ee COLTER ‘Protidcce:’ | he is "survived by’ his widow, Clara| mandy, who died in Paris, Jan. 3, 1847, im 
ter of the article had London. He also played in ‘‘Re-| Menzies Hatch; five sisters, Mrs. Luti the parsonage of St. James| chandise eporting Company here. | Gattle, Emanuel M. Sterns, Blanche C. PHILIP COWEN, Secretary. . Vineburg Ottenberg, and two children. = Ei gg Of her 50, sue 
n he closed with the Pi th Taliaf er sor Th yon C sow" | Rossle, Mrs ce on: Gardiner” ont Trexler. is sectan, ethics pong Be aie renee Wester 0 & Reeseus Sey) Sonny Sones e Strassburger, Herbert | GaTTLE—Emanuel M. With profound sor- PN Toterment at *Tempie Beth-El | 90x Camelias.” 
1} losec it bdith Ta erro; e Kerry G j sle, . ? ment and sold his interest a few | Henes, Caroline Strong, Helen P. row we announce the death of our fel-| Cemete : GREENBAUM—I lovin memory of 
annot vet alone with- d ‘Sha hue.” j ; ily J 1 * ’ ry, Asbury Park, N. J. ? ) n z y 
nnot get along with wt ‘ haun Rhue, in both of | Miss Emily Hatch of New York o honor Mrs. commgge og Dr. Trex years later. Hoctor, Veronica BR. ‘Tarbell, Raymond P. low-member, Mr. Emanuel M. Gattle, on | powrRs—on Jan. 2, 1932, Philip S., age| Charles D. Greenbaum, devoted husband 
an. His art is very lich acted with .oe Murphy;|and Mrs. R. A. Patteson of Tarry-| /¢rs own mother, Mrs. Daniel D. Immediately after America’s en-| 4 Hattie J Ed Sunday, Jan. 1, 1933. 52 years. former resident of the 7th Ward, | #84 loving father, who departed this earth, 
» ian mata it . “The Show Shop,’ with Douglas| town, N. ¥., and a brother, Horace} Trexler of Bernville, Pa., who had| try into the World War, Mr. Meyer peta png Tatham, Edwis NATIONAL DEMOCRATIC CLUB. oe yee te tate Shomane nnd Elan Powers, | 20ta ae 100d. THE FAMILY. 
make is like or pt Fairbanks; ‘‘Young America,” with! H. Hatch of New York. celebrated her eightieth birthday a . . »| Hopkins, Minnie G. Taylor, Alce C. WILLIAM H. HICKIN. President. devoted brother of John, Edward, Hannah | IMMERMAN-—Joseph. In loving memory of 
rm we Damar Foal “ ay ; : representing more than fifty stores, EUGENE J. SULLIVAN, Secretary. ia | nad husband and father, who denarhell 
rnment we get Peggy Wood Lightnin’,”” with! A detachment from the Seventh| few days earlier. ; Hough, Leila G. Thompson, Mary A, Connelly, Margaret .Diehland, Cecelia| beloved husband : h P 
: nginee Frank Bacon, and “Spite C ” | Regi t i ted to b t| A charter member of the Church placed at the goyernment’s service | powell, Kizae-B. Toepfer, George J. HATCH—Edward Payson, at Greenwich,| Schnelbach; member of Mount Vernon; Jan. 3, 1921. WIFE AND CHILDREN, 
once ap 208 With Bede a and | See Seaeee, in uniforen at tne tanedel ourvicek, | ote teed Shepherd Fourth Ave. | many experts fdr the purchasing) pupa, Violet B Varian, Le Roy H Conn., Jan. 2, 1933, beloved husband of | Elks Lodge, No. 842. Funeral trom his | SONNEBORN—Leo. In memory of a lows 
to add this faculty Tn Pac ee BEUUOU. > ° s a of war supplies. x q * Hazel Kelley Hatch, father of Barbara ate residence, vor ashington Av., ing husband and deyoted father. 
Ane 1unerai ser i } J ’ - jad 4 . i. ° : o mes 
mplishments, we J noon tomorrow at the Litthe Church | in Christ Episcopal Church," | Brooklyn, ° which” Dr. ‘Prexies | yee soveral Years after the war] ji.0tien, garah A. Wesner, Mabel. | Hedvick <i." and. ‘Thendoda’ Ruggies| St. Hltabeth's Churen, ‘whore a Mass of ———= 
iy for the millennium, — ind the Corner. The Rev. Dr.| —__—_——. founded in 1906, she was the first| 5 ws heey gt pants Po ag NC. At his | Kerwin, Thomas P, Walton. Edward Hatch. Services Tuesday, Jan. 3. at| Requierr Wintecment Woodlawn Cemetery. | Vital Notices m The New York Times, 
te an order body will be. cremated “ana the| EDWIN RUSSELL FREEMAN. | Serving for ‘many years, “Sefeze| death he hada Winter home in| Eis Susie time Made, | un saving New York ak 27. M-” | RAGER-—Charies, Barrington, suddenly, st | sitine’and’ engagements’ may, de ‘elephone 
WILLIAM SNAITH. ashes | ried at Roxbury, Conn. | ——. * her marriage ine wes ttide “Wil. pg mn nyt age an oaten berate oat mson | HATCH—Edward P. Veterans of ihe Sev- vaubi’ Genes ‘Barbara (Cal) gagts pene eae pmbertand 64900, ote 
Dec. 29, 1932. Mr. Coit was affiliated with the| Flour Broker Was a Member of | "¢imnia D. von Dohlen. Blanche Meyer; a daughter, | Levinson, Gustave a ba gala noah is mote af the | ee 5:30 P. M.; New Jersey, MArket 3-3900, 9 
~ Actors’ Fund of America as a trus-| Surviving besides her daughter Lead M a 7 ¢ Edward P. Hatch | BEYNOLDS—George, D. D., beloved hus-| 4 Mf. to 5:30 P. M. weekdays; West- 
tee. He was a member of the Lambs Produce Exchange at 19. Mrs. Trexler, are a son, Frederick Mrs. Dene M. Dannenbaum of this (Ninth, Company} 9 Ware. ss band of Julia M. Cobb, at Winter Haven, | chester, White Plains 5300, 9 4. M. to 5:30 
ng It Alone Club since 1908, Episcopal Actors’ rater Wi Siefke of Brookl two b riCK | city; his brother, who resides here| ALLEN—At Hackensack, N. J., on Satur- LOUIS W. STOTESBURY, President. Fia., Dec. 30, 1932. Services at First| pM. weekdays; Longo island, Garden City 
a! one. Guild am ae A “p scoy Special to Tae New York TIMeEs, ene yn, two brothers, but is now traveling in India; two day, Dec. 31, 1932, Lauros H, Funeral Presbyterian Church, Pintard Av., New| g900 9 A. M. to 5:30 P. M. weedays. 
. The k Timea jd and the Sons of the Revolu- MOUNT VERNON. N. ¥.. Jan. 2 William von Dohlen of St. Cloud services at his late residence, 266 West | HATCH—Society of the Ninth Company,| Rochelle, N. Y., Thursday, Jan. 5, at| Rates $1.06 an agate line, $1.20 Sunday. 
admirer your tion “ : a ° = i . 4 a ‘| Fla., and Martin von Dohlen of poe er Cena yg gy Aveo Anderson sete  Meckensacle. N. Ri = Veterans Seventh Regiment, N. G. N. ¥.:| 1:30 P. M. Interment Orange, N. J. 
ache toe rie is survived by his widow, Es-| ~/@Wwin usse reeman, NCW) Woodhaven, L. I., and f d ‘ . uesday, Jan. 3, at 4 o’clock. Interment; Announcement is made with deep regret | ROSAN—On Dec. 31, 1932, Josephine New- 
Willing te Consult” telle H. Davie - ; , ; ‘ - a our grand-| of this city. Williamsport, Pa. of the death of Edward P. Hatch on Jan.| berry, daughter of the late Charles W. * 
vkward situation Boh and drama nt Cole Te es ee ee ae wriiu Private funeral services were held| ANDERSON--Suddenly, om Dec. 31, 1932,| 3. FRANCIS G. LANDON, President. "| and Anna Holbrook Rosan and sister of UNDERTAKERS. 
from the mechanics of Versity wy | terday on his sixty-fourth birthday who succeeded ‘Dr Trexle Sunday, | at the home in Ventnor yesterday. eos ‘Mote, Pauline, Ran tne tteued dh Se arene henge on Mon- Seaven © fens aeuua tor Serves, 900 <a 
ag hagaleit 7 proc Peas Eee | at his home here, 233 Summit Ave- | tor of the Church of the 'Gaue The body was cremated. Funeral services at her late residence, day, Jan 2, 1933, at her residence, 12 Fark, Av... Pisintield, N. J.. 08  ——————————————————————— 
o OStgt See ' nue, of a heart attack. He had! sh : : meninges manpen 1,138 Edgewood Lane, Palisades, N. J.. on} East 86th St., widow of Edwin Henes,| Morning, Jan. 3, o’clock. i 
gonisms of principle [| CHARLES HENRY CARTER. | been iil for about a'year. He was| rebncrd in 1928, will officiate at JOSEPH O'NEILL. Fete EF indiee © SON| Beloved motes Of carting Mgeers tad | ROREN Rove, on, Jan. 2, i, Der twenty || Campbell Servi 
mn i 7 — j ° ~ , . : r r : six year, loving wife of Saul an e- 
on is to ex head of the firm of Henry Koper & at 2 P. M. tomorrow in the church. Special to Tus New Your Tues. BARLOW—Caroline J., daughter of the iate| of funeral later. voted daughter of Jacob and Esther Behr- | | amp e ervice 
any com- Prominent Baltimore Attorney Had oa fom Pereeee, at 11 Broadway, | Burial will take place in Greenwood| ELIZABETH, N. J., Jan. 2.—| agar and Melissa Barlow, suddenly, Jan, | HOCTOR—Veronica R., late of 57. Eilts Ean.” tase —— Fogg Moastern | | i 0 
q ; | New York City. a idence, ce, YS Bs sly ~ , 1 mit Fey 
e. The verdict of Served in the State Legislature. | Mr. Freeman was borri in Orange, Verngtery, Joseph O'Neill, 57 years old, record-| }, West aera New York City, Wednes- Hien Mass Ldeteiieey. i: i M.. at| Parkway, 'Brooki 2 at 1'P. M. today. | | a 0) rld O41 
was clear and ¢m- Sp ° THE New Yore Tres iN. J., son of the late William C. SAMUEL EISEN ing secretary of Elizabeth Exempt gay. a 4, R. 12, o'clock. nani Ossining, N. ¥. Burial at Hudson, N. Y. Phan age Fan agg age ¥ ee Oo ide 
‘ ify lTT1uAwe . . f i illi ; i ’ vandell Cemetery, , N.Y. R—-O “HE . bel i —Barbara (nee terle), on Mon- 
ne for pacifying and BALTIMORE, Md., Jan, 2,—| 9nd Georgianna Willis Freeman. | Special to THE New Yi mers Firemen's Association and for many | secxINGHAM-—Peter John, on Jan. 1,| "Cr Adoin We” Funeral trom the Chapel| day, Jan. 2, 1933, beloved wife of Philip | | : 
s past. Charles Henry Carter, prominent | At the age of 15 he entered oo WILLIMANT i: Racist years a resident of this city, died| 1933, beloved son of the late Peter J. and| of John G. Curran, 542 24 Av., at 30th] and devoted mother of Amelia M: Gel-| 1 service that relieves you of all 
t danger is that we Baltima, aa oe es 1 | ploy of Charles Haight & Co., New | IC, Conn., Jan. 2,.— esterday of a le at his home Alice Irene Beckingham (nee Madden). St,, on Tuesday, Jan. 3, at 2 P. M. —- Be ag ne "Vorkvitio tisemerini responsibility no matter where 
feat LP e attorney, died today af-| York City flour brokers, and at the | Samuel Hisenb 68 y y popiexy , Funeral from Walter B. Cooke’s Funeral | gopKINS—Minnie Gorham, sister of Har- é death And th 
rn the inertia of con- ter a prolo d illne th lace of 19 he became a member of |,; nnerg, years old, re- 1,027 North Avenue Mr. O’Neill Home, 1 West 190th St., Bronx, Wednes- riet C. Hookins, Kate H. Smith, Anna Chapei, 332 East &6th St. Solemn Re-| eat —— occur. d nd the cost 
on tea 81 St Pon etree et Ms home, | the New York Produce Exchange. | ‘ied business man and father of | tee Aes’ Ge thi “wer day, 10 A. M. Solemn Requiem Mass} 3. Bennet and Louise H. Denton. Ser-| Gulem Mass Thuredey re eerth Su| || May be known io advance. 

. re uw ttai ll St io oa . > " : : ? : - = € . x ms 
ena ree ~ payrorn = 4 Carter | 12 2903, with the late Henry Koper | nee: Senator-elect Benjamin Eisen- tents’ ishtntdedthnn lateee Jesus St. and Grand Concourse, Brotx, at ae oon ie 112th St») east of ist Av. ‘ Call TRafalgat 7-8200 ts 
° SS oe eee ~ the late Bernard Carter) and Peter F. Carroll, Mr. Freeman | berg, died yesterday at his h 10:30 A. M. Interment St, Raymond's ~ cn ’ Niles P, | SEELEY—At Summit, N. J., Sunday eve- 
FERRIS GILMAN. @f this city. Mr. Carter was te formed the firm bearing Mr. | He ‘an b sation ah Amines oo and was the first president of the| Cemetery. es os Grtewell, wie ot ee oI ning, Jan. 1. 1993. Jennie Todd, wite of FRANK E. CAMPBEEE 

JT.. Dec. 28, 1932. here in 1859. ‘He received his early | Mopews, — ee eee | sidée Mile. wom: ba Sica a foo New yereer be g Piremeye Asse. Mher inte residence,” i01” Hice “Av fom ee ond Mss. senee ens. im hes A wil be held at non home, 124 Hobare| “The Funeral Church”, Ine. | 
y education at St. ss ! ‘le ee ° ‘+, | Mrs. Minnie Eis . > © bac Served a8 Cuser © New Brighton, S. I. Requiem Mass at| noldale Road, West Hartford, Conn., on| AV., Summit, N. J., on 5 Age ee NON-SECTABRIAN x 
» Efficient erstown. and t. Temeg Poncel. Se: | Mule Corporation at Kansas City, | tors” Mrs. Begone | ‘Giese. the Volunteer Fire Department here| the Church of the Blessed Sacrament,| Monday, Jan. 2, 1933. Notice of funeral} Boom, Jan. 4, at 2:30, Kindly omit) | pRoaDWAY at 66th STREET 
nse Bureau . at nity College. Like his father +S chanes peaneior - the New toe |Fairbanks, Alaska: Mrs Morris before the establishment = beg we ey 10 A. M. Inter-| jeter. ‘Kindly omit flowers. Po ce RPS EL RPS IG | 5 Pe 
1 The New York Times ential “tna Ader on ‘| Flour Club and a former member | ~ Pie yng aid artment. He was a fore- 4 HOWELL—At Babylon, L. I., Jan. 1, | SsrSier-at oo Pain fo Pk hibeseipipetinitnndihdennbihjeteasiamiedaeticnetile 
on I had occasion te es ided the law firm of Ber-| 4¢ tie Produce Exchange's board | Kelman and Mrs. Morris Brown of Cael aye upholstery department | BOCKHORN—Emma H., on Jan. 1, 1933,|  Kizzie Brown, beloved wife of Eimer W.| 8 Jan. 1, 1033. Frederick B., ee | 
ni nad —. hard Carter & Sons, who served in : : istica]  toCKville, Mrs. Louis Pollock of P ie ay beloved mother of Fredericka Smali and| jowell. Funeral service at her residence,| ©f the late Martha Donahue. Funeral) wo, : 
ew York State Building the old Bi-Cameral City Council and <n ee of ws Phan 3 stica | Norwich and Mrs. George Miller of of the Central Railroad of a Caroline Koberlein, born July 26, 1845.| 27 George St., Babylon, on Tuesday gerviee at the seaidence of ait aaaatee, | ALTER BR. COOK : 
ai ‘utomobile license who had been a candidate for At-| #24 information committees. Bristol; a brother, Max Eisenb Jersey. My. O'Neill was a member Services, Wednesday ni ht, 8 o’clock. Fu-| afternoon, Jan. 3, at 2 o'clock. Tramwdeh Geatie qranna ah 6:0, fee | tweORPoRaTE® : 
t : He is survived by his widow, the | ere | of the Elks, M d Eagles. His; neral Thursday A. rom 84 Bodine : Cc A 
torney General on the De tic | : . ’ of Haverstraw, N. ¥ o e Ss, Moose an agies. HUPA—Suddenly, on Sunday, Jan. 1, 1933, lem division train leaves Grand Cettra! Dignified omplete $ 
e new year, and the tlcket, Ste eeunten: ene ey former Miss Helen Freeman; two| p.andchildren. and thirteen | widow and a daughter survive. St., Staten Island. Violet B., beloved daughter of Paul V.| 7:49 P. M., arriving Tuckahoe station F } 
i efficiency shown Pract of law and ea oes echive | daughters, Mrs. Lenox Hawe and | n. Oe Ce, erage yg hg Oe om De ite Maty oo oe 8:11 P, M. } uneral as low as ’ 
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} Bering tie ae i : -|ham, N. Y¥., and four sisters. EDWARD FIELDING. Special to Tas New ¥ iain Mrs. Mathilda Willer, Mrs. Mary Hoch-| 7 av.. Brooklyn, on Thursday, Jan. 5, on Dec. 31, 1932, in her seventy-sixth year. HOME OFFICE: 1 West 100th Street 
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COIT—Sam, actor, beloved husband of 
oj pss UP erous }partment in this city for the last| years Mr. Monroe had been asso-| Two sons survi Estelle H. Davis, on Jan. 1, 1933. Funeral| Wilfred and Ira. Funeral from late resi- 
aaa . pote reset in ertay, after . three months’ ben years, died today at Warren of ciated with the law firm of Dusne ie = services at _ine_ Littie ‘Charen areas the genes, a BA 162d, Sacsten, on 3, 
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Oberlin, Ohio, seventy-four years 


For the last twenty 


bert, Schumargn and Brahms were retirement from the stage a few Church of Our Lady 


at her command on a moment’s | Y€&ars ago. of Sorrows for the happy Te’ of his 
notice. She also specialized in the| , Mr. Chilvers was born in Detroit.| foul. Interment Mount St. Mary cous. 
soprano parts of Wagnerisa opera. | After years of preliminary tutor- Los been patting pr on mel anaemia) 


EHRLICH—Louis J., beloved husband of 
Augusta, devoted father of Benjamin, 
Edwin, Sigmund and Betty Metz. Fu- 
neral from Riverside Memorial Chapel, 
Wednesday, 11 A. M. «+ 

FARLEE—On Sunday, Jan. 1, 1933, Jacob 
Scudder, husband of the late Marabell 
Potter Farlee, father of Hart §. Farlee 
of Pasadena, Cal. Funeral from the Fair- 
child Chapel, 86 Lefferts Place, Brooklyn. 
Private service at the Woodlawn Ceme- 
tery, Wednesday, Jan, 4, 

FAY—Suddenly, om Jan. i, Lawrence A., 
husband of Evelyn (nee Crowell), and 
son of Mary (nee McConnell), and Law- 
rence Fay. Funeral from Deviin’s Uni- 


Her brilliant vocal gifts won trib-|ing by his brother here, he left at 
utes from noted musicians, includ-|the age of 21 and went to Italy to 
ing Marcel Dupre, French organ-| Study. A _year later he made his 
ist, and Mischa Elman, violinist. |@é¢but in London, achieving a tri- 
The composers Medtner and Serge|U™Mph.. Ten years of success. in 
Prokofieff were entertained at the | Sand opera followed, during which 
Fortier residence during their vis-| he toured Europe. He created a 
its here. score of baritone parts in opera 

A few years ago Mrs. Fortier ap- and musical comedy in this coun- 

red with success at a recital in by ag abroad. 

ew York. Medtner dedicated his is wife, whom he married in 
“Suite Vocalise,’’ published in Ger- | Boston, died some years ago. 
many two years ago, to her. 





Surviving, besides her husband,| Mr. Chilvers at one time was| on Tharsday ac i) A.M. Please omit 
are two sons and two daughters, leading man for Mrs. Minnie Mad-| flowers. 

i iia ha ane srreere witn her 7 FITCH—Edward P. Veterans of wine, Bev- 

usan. a Le appeare en egiment, N. G. N., os ve 

LOUIS M. WIEDER. — | im "Victor Herbert's “Har "Regh sue tn eich te Shh 





ment,”’ and in other hits. He also 
had one of the leads in ‘‘Countess 
Maritza” five years ago. Amon 
the other stage successes in whic 
he starred were ‘‘Great Music” and 


Ninth Com y-. 
LOUIS W. STOTESBURY, President. 
FITZPATRICK—John Joseph Francis, sud- 
denly, on Sunday, bemourned, by his wife, 
Mary Keane Fitzpatrick, and eleven chil- 


Was Treasurer of the Jewish 
Home for Convalescents. 


Louis M. Wieder, treasurer of the 





rr Py dren. Funeral from the Lyons Funeral 
Jewish Home for Convalescents at Hagar Allan Poe. rae ly ng 7 to “st : John’s Church, 
Grand View-on-the-Hudson, died Hillsdale, at_10 o'clock. ; 
here from cirrhosis of the liver DANIEL SIERS. FREEMAN—Edwin R., suddenly, Sunday, 


Bpecial to Tue New YorE Tres. Jan, 1, 1933, at his home, 233 Summit 

























































































the Exchequer for more than twen-| oi; flowers. 


in West Haven for sixty years. 





lowing page and on page 18, 








KONIGSBERG—Beatrice (nee Friedelson), 
beloved wife of Bernard, dear mother of 


Deaths 
KRAKAUR—Leo, in his fifty-fifth year, 
loved ig i Julia en 


kranz), 

sel, Lyonn, Marie Sulzer, Ella 
Nadelman, Abe, Meyer, Henry and Dave. 
Services at Riverside Memorial 


a e Chapel, 
76th St. and Amsterdam Ay., Th ay, 
Jan, 5, at 11 A. M. 


be- 
en- 


Sun- | LEVINSON—Gustave, at his residence, 112 


Bast 87th St., devoted husband of Anna, 
beloved father of Lillian Weinstein, Julius 
and Frances, dear brother of Leo, George 
and Pauline Kaplan. Members of Cour- 
land Lodge, No. 885, F. and A. M.; 
Baltische 2, No. 334; B'rith Sholom, 
and Kurlander Young Men's, kindly at- 
tend Masonic services Tuesday, $8 P, M., 
at Alpert Bros. Chapel, 216 Lenox Av. 
Funeral services Wednesday, 10:30 A. M. 


LEVINSON—Gus. Courland Lodge, No. 885, 
F. and A. M., sorrowfully announces 
the death of Brother Gus Levinson. Ma- 
sonic services will be held this «vening 
at 8 o’ciock sh at the Alpert Brothers 
Funeral Parlors, 216 Lenox Av. Brethren 
please attend. 

HERMAN GOTTLIEB, Master. 
LOUIS SMIRNOW, Secretary. 


MeCORNICK—Clarence K., on Jan. 2, 1933. 
Funeral services at the Church of St. 
Agnes, East 43d St. and Lexington Av., 
on Thursday morning at 11 o'clock, Inter- 
ment private. Please omit flowers, 


McENROE—Michael, on Jan. 1, beloved 
husband of Annie (nee Brady), native of 
Balladuray, County Cavan. Ireland. Fu- 
neral from his residence, 213 West 67th 
St., Wednesday, at 9:30 A. M.; Solemn 
Requiem Mass at St. Matthew's Church, 
10 A. M, Interment Calvary Cemetery. 


McKEEVER—Terence F. The Executive 
Committee of the Democratic County 
Committee of the County of New York 
leavns with profound sorrow of the death 
of ita beloved member, Terence F, Mc- 
Keever. The members of the Executive 
Committee are requested to attend the 
funeral from the Plaza Funeral Home, 40 
West 58th S&t., Line A Jan, 3, at 9:30 
A. M. and from the Holy Name Church, 
pm A oe and Amsterdam Av., at 10 
o'clock, 

WILLIAM P. KENNEALLY, Chairman. 
RAYMOND J. O’SULLIVAN, Secretary. 


McKEEVER—Terence F. With deep re- 
gret we announce the death of our late 
member. Funeral from Plaza Funeral 
Home, My West 58th St., Tuesday, at 


10 A. a 

GRAND STREET BOYS’ ASSOCIATION. 
MAX §8. LEVINE, President. 

ABRAHAM BERNSTEIN, Secretary. 


MAISEL—Alexander, Nutley, N. J., Jan. 2. 
Services New York-New Jersey Crema- 
tory, Wednesday, Jan. 4, 2 o'clock. 


MARUBBIO—Mary E., widow of John 
Marubbio, Jan. 1, 1933. Funeral from 
Cooke’s Parlors, Jerome Av. and 190th 


St.. Wednesday, Jan. 4, 1933, at 1:30 
P.M. 


MEEHAN—Jan. 1, Richard J., Jr., beloved 
son of Captain Richard Meehan, N. Y. F. 
D., and Mary (nee Lynch), devoted 
brother of Mary, Grace, John and James. 
Funeral from Walter B. Cooke's Funeral 
Home, 347 Willis Av., Wednesday, 9:30 
A. M. Solemn Requiem Mass St. Rita’s 
Church, 10 A. M. Interment Calvary 
Cemetery. 


MELES—At New York City, Sunday, Jan. 
1, 1933, Herman R. Funeral service at 
the residence of his sister, Mrs. Charles 
S. Fountain, 146 Summit Av., Hacken- 
sack, N. J., on Tuesday evening, Jan. 3, 





St., East Orange, N. J., at 11 o'clock. 


1, 1933 


Wednesday, Jan. 4. at 2:30 P. M. 
ment Rose Hill. Cemetery, Matawan. 
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Services at 
day, Jan. 4, at 10:30 A. M, 
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Beaths 





| TATHAM—Edwin, of Katonah, N. i ia 


TAYIOR—On Jan. 2, 


THOMPSON—On Jan. 2, 


THOMPSON—The Alumsae of St. 


TOEPFER—George Joseph, 


VARIAN—Dec. 31, 


WADE—On Jan. 1, 


WADE-—Catharine M. 


the seventy-fourth year of his age, 

. 1933, in New York City; sea 
of the late Benjamin and Rebecca Tatham 
and husband of Sarah Potter Tatham, 
Funeral services in St. James's Chapel, 
Cathedral of St. John the Divine, on 
Tuesday, Jan. 3, at 10 A. M. It is ure 
gently requested that no flowers be sent, 


1933, Alice Cady 
wife of Duncan Warren Taylor, after 4 
long ifilness, at her home, 455 West 7th 
St., Plainfield, N. J. Services on Wednes- 
day, Jan, 4, 2:30 P. M., at the chapel of 
the Crescent Avenue Presbyterian Church, 
Plainfield. Interment private. 


at her residence, 
115 East 89th St., Mary Agees, beloved 
wife of the late William J. Thompson and 
mother of Mrs. Victor F, Ridder. Requiem 
Mass will be celebrated at the Church of 
St. Ignatius Loyola, S4th St. and Park 
Av., at 10 o'clock Wednesday morning. 
Interment private. It is requested that 
no flowers be sent. 

Mary's 
Academy announce with sorrow the death 
of Mrs. William J. Thompson (nee Fitz~ 
patrick). Requiem Mass Wednesday, 10 
A. M., at the Church of St. Ignatius Loy- 
ola, Park Av. at 84th 8t. 

Mrs. JAMES A. HANLEY, President. 
KATHERINE McNALLY, Secretary. 
suddenly, at hig 
home, 86-16 123d St., Richmond Hill, Jan. 
1, son of George Edward and Anna 

Toepfer, age 24. Notice funeral later. 


1982, Le Roy Harpe 
husband of Mary Drowne and father o 
Edith Elizabeth. Services at his resi- 
gence, Riders Mills, N. Y., Jan. 4, 2:30 


Catherine M. Wade, 
daughter of the late Charies R. Wade 
and Elien F. Forhan. Funeral from her 
late résidepce, 1,391 Madison Av., Wednes- 
day. at 9:30 A. M., and thence to St. 
Frances de Sales Church on East 96th 
St.. where a Soiemn Mass of Requiem 
will be offered at 10 A. M. Interment 
Calvary Cemetery. 

The Saagtuasy So- 
ciety of St. Francis de Sales Church an- 
nounces with deep regret the death of its 
secretary and treasurer, Miss Catharine 
M. Wade. Members are requested to ate 
tend Requiem Mass on Wednesday, Jan. 
4, at 10 o'clock. 

Mrs. CHARLES MURRAY, President. 


WAGNER—Mabel D. (nee Holtgrewe), sud- 


denly, on Saturday, Dec. 31, 1932, beloved 
wife of Ferdinand G. Wagner, in the 
thirty-eighth year of her age. Funeral 
service at her late residence, 41-19 158th 
St., Flushing, N. Y., on Monday, Jan. 2, 
1933, at 8 P. M. interment Woodlawn 
Cemetery. 


WALTON—Edward, son of the late Daniel 


WEINLANDER-—Cn Sunday, Jan. 1, 


Day Walton and Amelia Elizabeth Bar-« 
hum, on.Jan. 2, 1933, in his fiftieth year, 
Funeral services Wednesday, Jan. 4, 12:30 
P. M., at the residence of Daniel Day 
Walton, 24 Guion St., Pleasantville, N. ¥. 
Train leaves Grand Central, 11:03. Inter« 
ment Wednesday afternoon, Rosedale 
Cemetery, Orange, N. J 

Sam- 
soa, husband of the late Minnie, devoted 
father of Bertha. Funeral services at his 
late residence, Hotel Westover, 253 West 
72d St., Tuesday, Jan. 3, at 2 P. M. 


WEINLANDER—Samson. New York Lodge, — 




















Jan. 4 from his home, 228 South Clinton 


STRONG—Miss Helen P.. at Matawan, N 
J., Jan. . Funeral service at her 
late residence, 207 Main &t., on 
ater- 


Jan. 2, Raymond P., son of 
uth J. Tarbell. 
6th Av., Brooklyn, Wedneg- 





No. 1, B’nai B'rith, sorrowfully records 
the pegs of its veteran member. Fu-~ 
neral Tuesday at 2 P. M., 

Westover, 253 West 72d Si. 

Rabbi ABRAHAM BURSTEIN, President, 

































deaths, engagements, marriages 
or news items buy a copy of The 
New York Times limited edition 
printed on a permanent rag- 
paper stock. Late city e Ao 
only. Weekday issues per copy, 
cents; Sunday, $1.25; annu a 
scription mailed every day, 
bound volumes, $170.—Advfe 
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MRS. MOSKOWITZ, | 
SMITH AIDE, DIES 


Continued from Page One. 








peen S. Wise, rabbi of the Free} 
Synagogue, will preside. Many per-| 
sons prominent in social and civic | 
life are expected to attend the) 
services. Burial will be in Sleepy 
Holiow Cemetery. 


Had Wide, Varied Interests. 


Mrs. Moskowitz's interests were | 
wide and varied, and while she pur- | 
posely avoided public office and | 
public notice, she was active in| 
many private welfare movements, | 
including the Council of Jewish} 
Women, the Travelers’ Aid Society, 
the Committee of Fourteen and the 
Association to Promote Better 
Housing for Girls. 

She also held the following posi- 
tions during her career: Manager 
of the iabor department of the 
Dress and Waist Manufacturers’ 
Association, secretary of the May- 
or’s Committee on National De- 
fense, secretary of Governor Smith's | 


Reconstruction Committee, secre- 
tary of Governor Smith’s Labor 
Board, secretary of the Education- 
al Council of the Port of New York | 
Authority, special adviser to the} 
State Department of Labor, direc- 
tor of the Women’s City Club and 
director of publicity for the Demo- 
cratic State Committee. 

Mrs. Moskowitz was born on Oct. | 
5, 1877, in Harlem, the daughter of | 
Isidor and Esther Lindner. Her | 
father, a watchmaker, gave her 
the name of Belle. She received 
her formal education at Horace 
Mann High School and Teachers 
College, which she left at the age 
of 18 to become actively engaged 
in social service work. 

She obtained her first position as 
director of entertainments and ex- | 
hibits for the Educational Alliance | 
on East Broadway. It was while | 
living at the Educational Alliance | 
that she met Henry Moskowitz. 
There also she met ‘harles H. | 
Israels, a successful architect, who 
was leader of a boys’ club at the 


Educational Alliance. She was 
married to Mr. Israels in 1903. 
In his lifetime, Mr. Israels de- 


signed the Hudson Theatre and the 
Warrington and Devon Hotels. He 
also designed the exterior of the| 
Hall of Records, which is regarded 
as one of the most beautiful public 
buildings in the State. Mr. Israels 
died in 1911. Their three children 
are still living. Carlos is an at- 
torney, Josef a writer and publicity 
man and the daughter, Miriam, is 
meaeetes to Cyril Franklin of Lon- | 
on. 


Noted for Her Aid to Girls. 


After her first marriage, Mrs. 
tsraeis maintained an active inter- 
est in social service work, with spe- 
cial emphasis upon preventive work 
among delinquent girls. In the era 
of the “‘lounge lizard’’ and ‘‘tango 
teas,’’ she organized her Commit- 
tee of Amusement Resources for 
Working Girls and was instrumen- 
tal in bringing about the passage 
of the dance hall license act. This 
gave her her first legislative expe- 
rience. 

In her leisure hours, Mrs. Mosko- 
witz began to take an interest in 

olitics. At about the time that 

r. Smith was obtaining an im- 
portant part of his social education 
as a member of the factory investi- 
gating committee after the disas- 
trous Triangle factory fire, Mrs. 
Moskowitz, then Mrs. Israels 
joined the Progressive party and 
seconded the nomination of Oscar 
Straus for Governor. 

Forced to seek gainful employ- 
ment after her first husband's 
death, Mrs. Moskowitz, through 
her friendship with Dr. Moskowitz, 
became manager of the labor de- 

artment of the Dress and Waist 

anufacturers’ Association. In the 
four years she held that position, | 
from 1912 to 1916, she adjusted | 
more than 10,000 disputes between 
employers and workers and devot-| 
ed herself to a close study of labor | 
laws. 

With the advent of 
Mitchel’s administration, she be- 
came secretary of his Council of 
Women and in 1914 married Dr. 
Moskowitz, who then was presi-| 
dent of the Municipal Civil Service 
Commission. In the fusion cam- 
paign which placed John Purroy 
Mitchel in the City Hall, both Dr. 
and Mrs. Moskowitz were in the! 


forefront of the anti-Tammany | 
drive. 


First Met Smith in 1918. 


The first association of Mrs.) 
Moskowitz with Mr. Smith came in 
1918 when, at the request of Judge | 
Abram I. Elkus, a partner of for- 
mer Supreme Court Justice Joseph 
M. Proskauer, Mrs. Moskowitz be- | 
eame chairman of the women’s 
division of the citizens’ committee 
working for Mr. Smith’s election 
as Governor. 

Mrs. Moskowitz arranged for the | 
use of a theatre, then closed be-| 
cause of an influenza epidemic, for | 
an afternoon women’s campaign | 
rally. Mr. Smith was the speaker | 
and afterward Mrs. Moskowitz pre- | 
vailed upon him to accompany her 
to another gathering at the Wo-| 
men’s University Club. Mr. Smith, | 
it was told later, went along with | 
but little grace, protesting on the 
way that he did not enjoy the pros- | 

t of speaking before a ‘“‘high-| 
women’s club. He would | 
ust go in, shake hands and leave, 

e said. 

At the club, however, Mr. Smith, 
after meeting several of the leading | 
women, agreed to make a speech. | 
Some who heard it declared it was 
the best he ever made. Many in his | 
audience were women who were 
active in the women’s suffrage | 
movement and, choosing that for | 
his topic, he revealed a more thor- | 
ough knowledge of his subject than | 
that eee by some of those} 
who heard him. He spoke also| 
about his experiences in public life | 
and concluded: | 

“You see, I know what it is to run 
@ great State. You can check up on | 
me, for if I do wrong it wili not be | 
a case of ignorance but of willful 
intent.’ 


Planned Social Legislation. 

Tt was not until after the cam- 
paigr that the association between 
Mr. Smith and Mrs. Moskowitz be- 
gan to develop into the close rela-| 
tionship which existed in later 
years. Soon after assuming office | 


Mayor 





the Governor telephoned to Mrs. 


Moskowitz and suggested that she! 
bring to his office such social work- 
ers as she should select to plan the 


‘'gocial legislation which was called 


for by t arty’s platform. 
As a result of this conference the 
e ction Commission was ap- 
inted. It was not an official body, 
t it became one of Mr. Smith's 
favorite creatures. Mrs. Moskowitz 
was its secretary. She developed 
@ comprehensive program for re- | 
lieving the housing shortage that 
existed after the war. Great stress | 
was laid also on public health, food | 
and markets. 
Since that time Mrs. Moskowitz | 
been a definite factor in Mr. | 
scareer, Although she often | 
that no one ever did Mr. | 


‘s thinking for him, it was | 
—— that he often consulted her | 


-~- @m matters cf policy and that she’ 





|preparation of his speeches and 


| tender of the Smith political beacon, 


jing from 
| Prudence Building on Madison Ave- 


| Their intuitive sense is the biggest | 
| thing they bring to politics. 


| director of publicity of the Demo- 


|pany with offices 
| State Building, continuing to serve 


Mrs. Henry 





New York Times Studio Photo, 
Moskowitz. 








frequently assisted him in_ the! 
public papers. 


For years she was the tireless 


always with the hope of one day 
seeing him in the White House. 
Prior to his nomination in 1928, 
Mrs. Moskowitz kept a_ steady 


stream of political literature flow- | Paid by members of the Tammany | brigadier 


er tiny office in the| 





nue to meet the overt and insidious | 


attacks and propaganda of the Ku 
Klux Klan against the New York 
Governor. 

Long before the nominating con- 
vention met, she began keeping a | 


| card-index file containing the name | 
‘and address of every person who | 
| wrote Mr. Smith a commendatory | 


letter or telegram, together with | 
such other data about the sender as | 
she could’ gather. Sometimes, | 
when new help was needed in a| 
doubtful State, this index proved | 
extremely valuable. 


Relied on Intuitive Sense. 


Mrs. Moskowitz. had an experi- | 
enced and infallible intuitive sense 
for choosing issues, for popular 
feeling. She had another quality, | 
a genius for organizing and gen- | 
eralship. She was a realist, fully | 
awake to the shortcomings of her- | 
self and her sex. She said once: 

‘‘Because I am a woman, I have | 
certain intuitions, certain powers of | 
sensing reactions on the part of 
others that men lack.”’ 

Another time, she made a public 
speech in which she said: 


‘“‘Women have qualities of mind | 
peculiarly feminine, but they are 
not the intellectual equals of men. 


Com- | 
bined with the thinking ability of 
men, this makes a splendid work- | 
ing team.” 

Throughout the 1928 campaign | 
Mrs. Moskowitz had the title of | 





cratic National Committee. When 
that campaign ended, almost if not | 
quite as bitterly for her as it did | 
for Mr. Smith, she became presi- | 
dent of Publicity Associates, a com- 
in the Empire 


Mr. Smith in private life as she 


jhad during much of his public 


career. 


Governor and Others Pay Tribute 
to Mrs. Moskowitz's Service. 
Special to Tur New YorK Times. 
ALBANY, N. Y., Jan. 2.—The 
death of Mrs. Henry Moskowitz 
came as a severe shock to the in- 
auguration throng at the Capitol 
this afternoon, particularly to Gov- 
ernor Lehman and former Gov- 


|ernor Smith. 


Mr. Smith, with whom Mrs. Mos-) 
kowitz long was associated, gulped | 
and stammered when he was tom | 
the news and was s0 overcome 


by emotion that he would make | 
no comment. Governor Lehman | 
praised Mrs. Moskowitz’s career | 


and extended his sympathy to} 
members of her family. A son, } 
Carlos Israels, was in Albany for | 
the ceremonies when the news| 
arrived. i 

Governor Lehman said: | 

“T am inexpressibly shocked and | 
grieved to hear of Mrs. Henry Mos- 
kowitz’s death. She was my friend | 
of many years’ standing and I} 
mourn her loss. ‘Throughout ~ 
life she was an outstandingly con- 
structive influence in the life and | 
activities of the city and the State. | 

“Her work was particularly im-| 
portant along lines of social better- | 
ment and in the amelioration of 
the condition of the less fortunate | 
and underprivileged. She will be| 
greatly missed 7 a wide circle of | 
friends and admirers. I extend to) 
her family my deepest and heart- 
felt sympathy.”’ 

Later the Governor sent a tele- 
pn to Mrs. Moskowitz’s family. 
t read: 

“I feel I have lost a very dear 
friend, the recollection of whose 
encouragement, help and assistance 
I shall always cherish. Few peo- 
ple have served their friends or 
the community better, and she will 
be oety missed, not only by her 
famil ut by her thousands of 
friends.”’ 

The death of Mrs. Moskowitz on | 
the very day of the installation of 
a Governor with whose career she | 
had been connected directly and in- 
directly for some years made the 
event a subject of considerable 
comment as the throngs hurried | 
for trains, any many rsonal 
friends in the gathering voiced 
their deep mere 
As close adviser of Mr. Smith, 
Mrs. Moskowitz had been associ- 
ated with Governor Lehman ever 
since he entered public life, and the 
new Governor spoke movingly as| 
he expressed his tribute. 

“This is the third shock I have | 
had today,”’ he said. 

He referred to her death, the) 
collapse of Chris Grant of the Sec- | 
retary o? State's office during the | 
ceremonies and the news of the 
death Yesterday of Mrs. Laura M. 
Mulvey, vice chairman of the 
Schenectady County Democratic 
Committee. 


Bince the beginning of the in- 


auguration period something of a 


GEN. DUNWOODY 
DIES AT AGE OF 90 


Former Chief Signal Officer of 
Army, in Which He Served 
Nearly Forty Years. 








SERVED WITH GEN. WOOD 





Took Part in Spanish-American 
War and for 26 Years Headed 
the Weather Bureau. 
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ITHACA, N. Y., Jan. 2 (P).— 
Brig. Gen. Henry Harrison Chase 
Dunwoody, former chief signal of- 
ficer of the United States Army, | 
died at Interlaken, near here, yes-| 
terday, at the age of 90. His fu-| 
neral will take place tomorrow. 

General Dunwoody graduated 
from West Point in 1866 and was 

i 


retired in 1904. He had lived at 
Interlaken for the last ten years. 

For twenty-six years eneral | 
Dunwoody was in charge of the 
forecasting division of the weather 
bureau. A radio research engineer, | 
he invented a crystal receiver. He | 
served with General Leonard Wood 
in the Spanish-American War 4s) 
chief signal officer. 

Surviving are a son, Colonel Hal- 
sey Dunwoody, assistant chief of | 
the Air Service of the American | 
| Expeditionary Force during the} 
World War; two daughters, Mrs. | 
Howard Nestor of Worcester, 
Mass., and Mrs. 








W. C. Jacobs of | 


Nutley, N. J. 


General Dunwoody was born on | 





Oct. 23, 1842, in Highland County, 
Ohio, the son of William and Sarah 
D. Dunwoody. His first military as- 
signment was as 4 second lieuten- 


pall of death has hung over the/ ant with the Fourth Field Artillery. 


proceedings, as Governor Lehman’s 


sister, Mrs. Richard Limburg, died| grades, General Dunwoody, then & | 


late last week. 





Tributes to Mrs. Moskowitz were 


delegation who had attended the 
inauguration at Albany, when they 
returned last night. Some of the 
tributes follow: 


JOHN F. CURRY, Leader of Tam- 
many Hall—We were all very sor- 
ry to hear it. In fact, we were 
dumfounded. The report first 
came to us as a rumor while we 
were at luncheon with the Presi- 
dent-elect and others at the De 
Witt Clinton Hotel. We refused 


at first to believe the report and 
it was not until it had been con- 
firmed through Governor Smith 
that we realized that a great wo- 
man had died. 


MAYOR O’BRIEN—We were all 
very sorry to hear\of Mrs. Mos- 
kowitz’s death. She was so very 
active in public life. We all have 
shared in Al's special grief. 

JOHN H. McCOOEY, Democratic 
Leader of Kings County—A wo- 
man of great ability has gone. 
It was a great shock to us all. 
Mr. Smith’s wife, Miss Rose 

Pedrick, his former secretary, and 

Mrs. Mary Collins were waiting for 

him when his train arrived. He 


hurried away with them imme- 
diately. 





Tribute by Newton D. Baker. 
Special to Tok NEw York TIMES. 


CLEVELAND, Ohio, Jan. 2.— 


| Newton D. Baker, one of the out- 


standing figures in the Democratic 
party, said tonight when informed 
of the death of Mrs. Belle Mosko- 


| witz that she ‘“‘was a very brilliant 


and fine-spirited woman, and the 
loss is very great.’’ 

Max J. Lindner, a brother of Mrs. 
Moskowitz, left tonight to attend 
his sister’s funeral. Mrs. Mosko- 
witz visited her brother here early 
last year and at that time held a 
conference with Mr. Baker. She 
was in Cleveland again for a few 
hours last month, when she was en 
route to New York from California. 


JOSEF DANEGGER. 
VIENNA, Jan. 2 UP).—Josef Dan- 
egger, who began his stage career 
in New York and later worked with 
Max Reinhardt, died today of a 
heart attack. He was 68. 


| 


Advancing through the regular 


colonel, was made chief signal of- 
ficer of volunteers on May 20, 1898, 
| serving as such during the Spanish- 
American War. He was made a 
eneral. on July 6, 1904, 
an retired at his own request the 
next day. 
General Dunwoody graduated from 
the Columbian University Law 
School, now the George Washing- 


ton University, at Washington, in | 


1876. 

On March 20, 1927, he was an 
lhonor guest of the West Point 
|Graduates’ Association of New 
| York at a dinner in the Hotel As- 
/tor, which marked the 125th anni- 
| versary of the founding of the Mili- 
‘tary Academy. He was the second 
|oldest alumnus present. 





FRANKLIN W. INNES. 

Special to Tue New York Times. 
WILKES-BARRE, Pa., Jan. 2.— 
Franklin W. Innes, banker and 
| musician, died today at his home 
here at the age of 61. A native of 
|Easton, he served as assistant 
cashier of the First National Bank 
lof Wilkes-Barre until ill health 
| obliged him to retire several months 





ago. He was a member of the Rip-| 
|pard String Quartet and Concordia | 
| Singing Society. During the Spanish- | 


| American War he served as a Cap- 
| tain with the old Ninth Regiment. 
Surviving are his widow, the for- 
mer Miss Faith Bullard; a son, two 


sisters, Mrs. Howard Hunn, Hins- | 


dale, Ill, and Mrs. Carolyn Watt, 


| Scarsdale, N. Y., and two brothers, | 


| E. A. Innes and Willis Innes. 





WARREN R. GRAHAM. 


SANTA FE, N. M., Jan. 2 (P).— 
Warren R. Graham, 70 years old, 
New Mexico State treasurer, died 
at his home here tonight. He was 
a resident of Albuquerque for many 
years. Mr. Graham had moved to 
Albuquerque from Illinois, where 
he had worked as a coal miner in 
his youth and was a noted amateur 
wrestler. 
elected to office by next to the 
largest majority of any candidate 
on the Democratic ticket. He is 
survived by a widow and two sons. 


FREDERICK V. BOWMAN. 
Special to Tuz New York TrMEs. 





NEW HAVEN, Conn., Jan, 2.—| 


Frederick V. Bowman, 83 years old, 


for many years an official of the 
National Folding and “Paper Box 
Company, died here yesterday. Mr. 
Bowman was one of the oldest of- 
ficers of the Second Company of 
the Governor’s Footguard. A sister 
survives. 





In November he was re- | 
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Other obituary news on the ait 


ceding page and on page 18. 





The magic new lipstick $ 


with transparent color 


In a Smart Modern Case 


“Trulip” is the discovery of a clever French 


chemist. It gives the lips 
being transparent it’s very 


a lovely vivacious color.. . 
natural looking, not greasy, 


pasty or sticky...and it varies subtly with each in- 


dividual. “Trulip” is lasting...you apply it once a 
day only. More good news. ..it’s smearless! 


There are just two shades... light for blondes and 


Titian blondes. ..medium 


for brunette types. 


Mail and Telephone Orders Filled 
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A New Year Message from 


a Store that Mixes 
Sentiment with its Business 


No. 1 
ANY economists and cold 


students of business relations will 
tell you that there can be no sentiment 
in business, and if you venture to differ 
with them about it they will point 
their long pens at you and remind you 
not to be romantic. They will show 
you columns of figures and pages of 
arguments, reports of associations and 
efficiency engineers, and things of that 
sort, to prove it; and there is not a thing 
on earth that you can say that will 
make them believe otherwise. 


No. 2 


ERHAPS this is the reason why 


so many people have been telling 
us throughout the Holiday season that 
they found John Wanamaker’s “‘so 
different.” For we have never sub- 
scribed to that Old Scrooge doctrine 
that there could not be “sentiment in 
business.” In fact, there has always 
been a great deal of sentiment in the 
Wanamaker business from its very 


beginning. 


No. 3 


ITHOUT the sentiment that. 
became in the mind of the 
Founder a profound sense of Duty 
toward the customer, this Store 
could never have been here at ail. 
Without the warm sentiment 
that has for so many years bound 
the John Wanamaker Store and 
its customers together as general 
partners, we could not have had 
generation after generation of 
the same families still coming to 
Wanamaker’s, and familiarly call- 
ing it “our store.” 


No. 4 


ITHOUT the sentiment of 

genuine friendship that ex- 
ists in hospitality and personal 
courtesy, how could we have had 
those six delightful evenings be- 
fore Christmas, when so much was 
done to revive the Christmas spirit 
and give new hope for the future? 
How fine those evenings were, 
when more than a hundred thou- 
sand people came to visit us, to 
join us in our festivities and to 
enjoy themselves all about the 
two great buildings just as freely 
and as comfortably as they would 


have done in the home of any good 
friend! 


No. 5 
OW many people remember that 
the very Foundation Prin- 
ciples of this business were called “silly 
sentimentality’ when they were first 
announced? It is the truth that they 
were greeted in just that way. The 
one price principle, the return 
of goods principle, the ‘“‘truth 
in advertising” principle, the 
principle that no one should be impor- 
tuned to buy—one by one as these 
things were established by the Founder 
they were ridiculed; today they are 
the recognized rules of retail business 
throughout the world. 


No. 6 
| THE down-grade of world-wide 


business, which we all hope is now 
behind us, with the up-grade not far 
ahead, what else could it have been 
but sentiment that kept the John 
Wanamaker Store true to the standard 
of quality in merchandise? How easy 
it would have been to have tossed that 
bit of sentiment overboard and to have 
gone in for “cheap price” merchandise. 


No. 7 
UT, it couldn’t be done. The 


sentiment of duty and the senti- 
ment of Pride as well were there to 
prevent. The Wanamaker Store must 
stand by its customers; must keep the 
colors flying. 


No. 8 


UR hard times are not over, 
but there is a new and better 
feeling in business since it has 
been found that the Christmas 
‘Spirit is.still alive. That has been 
a great thing for all of us. It has 
brought new Hope and has 
strengthened Courage all around. 
The skies are brightening for the 
New Year. We have our friends, 
not only here in New York and 
Philadelphia, but all over the 
country, and the sentiment that 
binds them to us is stronger than 
bands of steel. 


Now / 


Never mind the times.... 





WANAMAKER PLACE — NINTH STREET AT BROADWAY 
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Let Us Go Forward! | 
John Wanamaker New York 
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MUCH UNCERTAINTY 
AT INLAND MARKETS 


Perplexity Over Future Caused | 


by Prolongation of Indus- 
trial Depression. 


—_—— 


| 
| 
STEEL TRADE IS HOPEFUL| 


—_— + 


Looks for Substantial Increase 
in Demand During the 
Coming Year. 


HESITANCY IN FARM BELT) 


Wheat and Cotton Communities | 
Pin 
Price for Their Products. 


i 


Hopes to Recovery in 





Special to Toe New York Tres. 

CHICAGO, Dec. 27.—At no time 
In the past thirty-five years have 
business conditions been so per- 
plexing as in the year just clos-| 
ing, but it is possible to say that the | 
outlook for 1933 is the reverse of | 
that which existed at the beginning | 
of 1932—this despite the fact that) 
there are many disturbing factors | 
which may cause set-backs. The| 
new year begins with prospects in | 
geveral directions distinctly better 
than those of twelve months ago. 
Weak banks and corporations have! 
been weeded out and the remainder | 
strengthened, either by taking in 
new capital or by securing help from 
the Reconstruction Corporation. | 
Old stocks of merchandise have | 
been disposed of and wholesalers, 
jobbers and retailers throughout 
the country have only fair inven- 
tories of more attractive goods. 

Forward sales of seasonal dry-| 
goods have exceeded last year’s. | 
The disposition is still to run on 
comparatively small stocks, and 
prices on all drygoods and general 
merchandise are down to the low- 
est in many years. Still, manufac- | 





oe 


turers must rehabilitate their 
plants if they expect to secure bet- 
ter returns on their investment. 
Labor employment is enlarging, but 
wages are likely to remain low. 
One encouraging fact is the bet- 
ter showing made by trade, espe- 
cially at the year-end. Taking the 
wholesale trade im drygoods and 
general merchandise, sales on a ton- 
nage basis have been 10 to 25 per 
cent greater than Ii¢st year, though 
with prices 10 and sometimes 20 
per cent lower. 


{ 

Pittsburgh Not Unhopeful. 
Special to Tet New York TIMES. 
PITTSBURGH, Dec. 27.—Prece- 
dent, both of good times and of bad 
times, indicates c'early that there 
will be increasing @emand for steel 


during approximately the first 
three months of the new year. An 
increase during that period will not | 
of itself, however, furnish assur-/| 
ance that the road of emergence 
from depression is being traversed. 
The trade will closely watch other | 
ndicators 

Freight car loadings will not only | 
measure the volume of geheral busi- 
ness, but will in large measure dic- | 
tate the course of railroad expendi- | 
ture. The steel trade has had con- | 
crete evidence of conservatism on 
the part of the automobile industry, | 
and will therefore regard automo- | 
bile production as an important in- | 
dicator of the public’s buying | 
power | 
_Fourth-quarter production of steel | 
this past year, despite a seasonal | 
increase, was at the very iow an- 
nual rate of 12,000,000 tons. The} 
u y expects substantial in-| 
crease over that figure in the new} 
yea 


nd hopes are entertained that 
t least be doubled. 


The South’s Uncertainties. | 
i 


pe to THe New York Tres. 
NEW 


ORLEANS, Dec. 27.—The| 
South's view of the immediate fu- | 
ture is necessarily colored by the | 
immense shrinkage in value of its | 
pr al product as compared with 
normal times—this in spite of the| 
temy , sharp recovery in mid- 
sum me These low values have 
na ‘ deprived the farmers of 
this section of practically all profit. 

Che South will benefit by any im- 
provement of the general business 
and economic situation. But there 
are more signs now of a strong 
desire for final readjustment of the 
European war debts, which should 
enable European countries to buy 
more of our cotton, and for a re- 
adjustment of the tariff, which now 
Places so serious an obstacle in the 
way of our foreign trade. 





Farming West in Doubt. 
SpAjal to The New York Tues. 


OMAHA, Dec, 26.—The hope of 
business here lies in an increase of 
the general buying power. This is 
the doubtful question of the new 


year. At the year-end merchants 
were still marking time, buying 
from hand to mouth, carrying 
cheaper grades of commodities and 
fitting their operations to the ability 
of the community. Stimulation of 
-8rm products prices, even if only 
- per cent, would bring hope and 

eer 
Until that comes it is a perplexing 
ou 00K, with replacement of ma- 
chinery and household equipment 
wcll to come. The next six months 
&re likely to see credit available if 
security is sufficient. But trade is 
slow, and careful economizing pre- 
vails everywhere, with unemploy- 


ment at a higher level than a year | 


30. That means continuance of a 
lower p 


lane of living and buying at 
the minimum of needs. 


Chronological Story 
of Outstanding Financial Events 
in 1932, Page 26 






|preceding years. 


jration of confidence and 


When the Tarn for the Better 
Came in Other Depressions 





The year now beginning is the 
fourth year of the depression; 
this occasions the inquiry, how 
long our other great depressions 
have lasted in acute form before 
the distinct turn came. The real 


| turn in the depression following 


1907 came in 1912, nearly four 
years after the panic. The reviv- 
al from the depression following 

1893 came in 1897, which was the 
fourth year of the reactionary 
period. After the panic of 1873, 
the sequel to which in many re- 
spects resembled the hard times 
of these days, four years elapsed 

efore there was any unques- 
tioned change for the better, and 
that period was followed by an- 
other year of slow and uncertain 
recuperation. 

Some of the subsequent recov- 
eries were dated back afterward 
to specific events—after 1873, to 
the resumption of gold payments 
at the beginning of 1879; after 
1893, to the defeat of the cam- 
paign for a depreciated currency 
in 1896. Other recoveries came 
only through gradual resumption 
of normal business. That may 
be the story of this depression. 


VARYING ASPECTS 
OF A TRYING YEAR 


Western View of the Turn for 
the Better After Mid- 
summer, 











Large Purchases of Merchandise, 
but at Very Low Prices—The 
Banks and Trade, 


Special to Toe New York Tres. 
CHICAGO, Dec. 29.— Looking 
back in retrospect at the hard year, 
1932, 
is that the worst of the depression 


passed with the beginning of the) 
'second half of the year. 
ment was very distinctly noticeable | 


from July to December, and, al- 


though there were a few short} 


periods in which buying again de- 


creased, the year ended with con-| 
| fidence largely restored and with a 


great number of unemployed work- 


ers having secured jobs, although | perienced 


at lower wages. 


the reassuring consideration | 


Improve- 


|Markets Are Rising, and the 


FINANCIAL OUTLOOK FOR 1933 


Influences Which May Shape | the Financial Future, After a Year of Alternating Hope and 
Doubt—Problems Solved and Problems Awaiting Solution. 


Experience has taught that, al- 
though the first days of the new 
year are the traditional period for 
making forecasts of a coming 
financial twelvemonth, the time is 
in many respects peculiarly ill- 
adapted for such prophecy. The 
particular task of the period is 
rather to ‘‘clean up’’ the work of 
the previous twelve months than to 
make definite preparation for the 
coming year. “ 

At the beginning both of 1932 and 
of 1931, the financial situation was 
in entire confusion; on each occa- 
sion certain powerful econamic 
forces had been suddenly and very 
recently unloosed, whose influence 
lin shaping the financial future 
|could be measured only by the 
| further progress of events. The epi- 
demic of American bank failures 
and money hoarding was an un- 
solved problem in this week a year 
|ago; so was the question what 





effect Great Britain’s suspension of 
| gold payments would have on the 
currency policies of other States 


regard was considered obscure by a 
considerable part of the community. | 
Many of these problems have 
| been at least partly solved by the | 
events of 1932; it is possible now | 





IN FRENCH POSITION 








jing off in consumption during the 


Worst of Crisis Now 
Seems Over, 





Wireless to THE NEw York Times. 
PARIS, Dec. 27.—If purely eco-| 
nomic factors are alone taken into 
eonsideration, improvement in the 
French situation during 1933 ought 
to be expected. Considerable fall- 


worst part of the crisis was cer- 
tainly not due merely to decreased 
purchasing power of consumers. In 


| FAVOR! ABLE POINTS Place of 1932 in History of 


REVIVAL OF CONSUMPTION | 





France, unemployment is far from 





} 


having reached the proportions ex- 
by other countries. 
| Neither salaries nor incomes from 


On the whole, with all its troubles, | dividends, nor general private in- 


Failures of banks and business 
throughout the West, 
and Southwest were not so numer- 
ous, weak institutions having had 
to face the reckoning in the two 
Bankers, how- 
ever, have not given business in- 


terests as much support as seems | 


to have been needed and expected, 
and a more liberal] policy is re- 
garded as necessary. 

ages pars i both wholesale 
and retail, made a poor start, but 


a fairly good finish. Inventories 


|of wholesalers, retailers and manu- 


it mecessary to replenish stocks. 
Retailers in all sections began buy- 
ing, which brought gradual resto- 
further 
enlargement in purchases. This 
lasted through the Christmas holi- 
days, when buying reached about 
the same proportion as in 1931. 

At no time in years was there so 
much high-grade merchandise se- 
cured by consumers at low prices 
as during the six months of the 
year just closed. In volume of 
business, sales of general merchan- 
dise were 10 to 25 per cent greater 
than in 1931, but with prices 10 to 
20 per cent lower. 


IMPRESSIONS ABROAD 
ON RECOVERY HERE 


Judgment of European Markets 
Varies, bat Most Look for 
Improvement. 





Wireless to THE New York Times. 
VIENNA, Dec. 27.—Rapid recov- 


|1932 was a better year than 1931. | 


|houses in the Chicago district and | ed. 


|come has been disastrously affect- 


|tarily practiced. 
|in estimating their private fortune 
on the basis of the high quotations 
reached during the 
|fever, had witnessed the seemingly 


In reality, the general restric- | 
Northwest | tion of expenditure has been volun- 


People who felt justified formerly | 


speculative | 





rapid melting of their wealth when 


the markets crashed. They began 
|to fear total ruin. Tradesmen, in 
view’ of falling prices, confined 
| themselves to liquidating accumu- 


As soon as this panic subsided, 
however, stocks of goods were ex- 
hausted, and symptoms are now 
apparent indicating the prospect of 
fair industrial activity during the 
coming year. The amount of hoard- 
ed money or idle capital is enor- 
mous. Investors have already be- 
gun to seek employment for their 
money on the Bourse, where quo- 
| tations have rallied noticeably, and 
|this movement is certain to con- 
tinue. All trace of the mistrust to 
which at one time the financial 
crisis gave rise seems completely 
to have disappeared. 


TRYING EXPERIENCE 
OF OUR STEEL TRADE 


‘Dif ficalties in Finding the ‘Irre- 
dacible Minimam’ for This 
Country's Ontpat. 





Special to Toe New York Truca. 
PITTSBURGH, Dec. 26.—In the 
second quarter of 1931 the steel 


ery in the United States is doubted | trade began looking for the irre- 
by Central European financiers, but ducible minimum ih steel require- 
gradual improvement through re- 


| vival of consumption is expected. 


The results of a favorable solution 
of the war-debt question, through 


whatever compromise might be pos- 
sible, would presumably affect not | Of production reached last August 


only foreign countries but America | was not at once regarded as repre- 


itself in a favorable way. 





| Wireless to Tot New Yorx Times. 


|ments with a view to measuring 
|the absolute needs of the country 
|in a period of depression. But 
hopes were so often disappointed 
|that even the extremely low rate 


senting the final ‘‘shaking-out.’’ 


Yet that rate was only 14% per cent 





to indicate the natural trend of| quently regained $647,336,000, and 
events. On this basis, there are |its holdings are rapidly increasing. 
several distinct grounds for hope-|In spite of this rebuilding of our 
fulness regarding 1933. own gold supplies, all central banks 

(1) Consensus of experienced fi-|of Continental Europe, except for 
nancial judgment that the worst of |Germany, now hold more gold than 
this period of depression was|a year ago. As a result of probably 
reached last June, and that the|the largest recorded annual pro- 
general trend thereafter was bound, | duction of new gold, supplemented 
with the usual incidental interrup-|by possibly the largest recorded re- 
tions, to be upward. lease of gold from the Far East 

(2) The new year begins with-|and from private possessions, the 
out the spirit of financial hysteria | year’s addition to the total stock of 
which prevailed a year ago and| monetary gold more than doubled 
two years ago. The vague and/| the additions of 1929. This process 
formless notion of impending gen-| should continue. 
eral ruin has disappeared. With| (4) The uncertainties of a ‘‘presi- 
a year behind us of definite even | dential year’ are over. With both 
if irregular recovery in the mar-| political parties committed to sound 
kets, the paralyzing influence of | money, with a conservatie admin- 
the idea that no recovery was pos- |istration in the White Howse after 
sible has been removed. The way |} March 4, and with the sense of 
is, therefore, paved for genuine re- | responsibility exceptionally great 
turn of financial confidence, the|for the party now in power, there 
absence of which aggravated to an | should be far less occasion to ap- 
incalculable extent the evils of the prehend dangerous legislation thah 
last two years. there was even in 1932. 

(3) The gold standard has been| (5) Resumption of American trade 


set in 1931 by Great Britain, the 
Scandinavian States and Japan in 
abandoning gold payments. The 
United States, after losing $984,- 
544,000 gold in the nine months 
after September, 1931, has subse- 


liminary revival as marked last 
Autumn has always indicated, in 
periods like this, the results of ex- 
cessive curtailment of consump- 
tion. With even gradual return of 
financial confidence, the great 


shortage of supplies as compared 
with ordinary minimum require- 
ments would make itself felt auto- 
matically. Any unexpectedly fa- 
forablé\event should speed up such 
a movement instantly. 

Over against these considerations 
must be placed, first, the pressure, 
under existing conditions, of com- 
pany indebtedness incurred in the 
period of higher prices; second, the 
particular question of the intergov- 
ernmental war debts; third, the 
hampering of international trade 
through nationalistic restraints and 
embargoes on foreign commerce. 
These will be outstanding problems 
for the coming year. But they are 
not new problems. 

Readjustment of company indebt- 
edness has already made such prog- 
ress as is always achieved in a 
period of after-panic liquidation. 
Some kind of war-debt settlement 
is plainly foreshadowed; the events 
of the two past months have made 
it inevitable. It has been delayed, 
but not blockaded, by the interval 


ferences with trade undoubtedly 
present a’ problem of great diffi- 
culty; accompanied, however, by 
world-wide conviction that in the 
interest of all concerned it must be 
solved. A. D.N. 











the Period, 
Judged by Retrospect of Chief Events 


It will require at least another year to determine exactly what is 
the real place of 1932 in financial history. The year’s events com- 
prised developments of the most conflicting character, and the general 
course of events, in this country particularly, was diametrically oppo- 
site in the first half and the last half of the year. An idea’of its 
general character can be best obtained through stating the year’s 
admittedly most important events. They may be thus’summarized: 

The rise on the Stock Exchange. ‘‘Averages’’ for stocks, having 
declined nearly 47 points in the first six months, advanced 38% in 
the two months following, and ended the year about 20 points above 
the lowest, Bonds, after falling 13% points, recovered 205. 

The Federal Reserve met with entire success the ‘‘raid’’ on its 
gold by the European central banks. It lost $471,007,000 gold between 
April 6 and June 15, but thereafter gained $647,336,000. 

Autumn expansion of trade activity was witnessed, for the first 
time since 1929. Bank suspensions in America decreased rapidly. The 
monthly average after February was 95, against 192 in 1981 and 79 
even in so normal a year as 1926. 

The fall in commodity prices slackened. The Labor Bureau's | 
“index number’’ declined 5 per cent in 1982; it had fallen 15 per cent | 
in 1931 and 16 per cent in 1930. During each of the three months after | 
June the average was raised; the longest recovery since 1929. 

The Presidential election; whose enormous majority for Mr. Roose- 
velt testified eloquently to the discontent of hard times, but which, 
nevertheless, followed sound-money declarations in both political plat- 
forms. All Congressional efforts at inflation failed of enactment. 

The appeal of European governments, in November, for postpone- 
ment of the December war-debt payment; the inability of our govern- 
ment to grant it, and the subsequent default in payment by five 
European countries, including France, but payment by England and 
five other States. Fall of the pound sterling in November from $3.34% 
to $3.14%s, the lowest known price, but recovery to $3.34% in the three 
weeks after England had decided to pay. 

Considered as a whole, this chapter of events might reasonably 
be taken to indicate that 1932 was a year when at least the general 











RETURN TO GOLD 
IN ENGLAND DISTANT 


BANK RUNS CEASING; 
_ RECOVERY IS SLOW 


Some Recovery of Confidence in 
Middle West, but Times 
Are Hard. 


of Sterling in 1932 Greatly 
Disconcerted Business. 





Special to Tae New York Tres. 

KANSAS CITY, Mo., Dee. 29.— 
The steady drain on rural bank 
deposits which had been in progress 
for three years was distinctly di- 
minished with the opening of last 
Autumn, not because of producers’ 
increased income but through re- 
striction of spending to bare neces- | 
sities. 

Return of hdarded money has not 
been impressive, because rural com- 
munities had little to hoard, but 
every bank has had something at 
stake in that direction, and it has 
all helped. Confidence in Federal 
support of banks has stopped the 
runs, giving the banks a chance to} 
work out safety measures unham- 
pered by “‘community fear.’’ This 

as strengthened the financial sit- 
uation and most banks are in posi- 
tion to extend credit. 

Farm finances are at low ebb, 
with income insufficient to more 
than exist, leaving debtors in a seri-| market somehow must be met. The 
ous condition. While taxes hAve| government takes a similar atti- 
been reduced, mortgage debts re-| tude, but return to gold is not dix 
main, cussed. 


Spectal Cable to THE New York Times. 

LONDON, Dec. 27.—The British 
market, including the banking 
community, is unanimous is believ- 
ing that England must refuse to re- 
turn to a gold basis of currency un- 
til commodity values shall have 
been established on a higher level 
and other conditions shall have 
been fulfilled which will positively 
insure the successful working of 
the gold standard. This view is 
taken notwithstanding the fact that 
the instability of sterling rates has 
been one of the greatest obstacles 
during 1932 to recovery in British 
trade. 

Events over which this country 
itself had little or no control have 
combined to defeat the efforts of 
the British Government to secure 
stability of exchange through the 
use of the large government fund. 
Bankers are nevertheless constant- 
ly urging that this defect in the 
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MIXED INFLUENCES 
IN CENTRAL EUROPE 


Adverse Home Conditions Have 
Bettered, but Trade Move- 
ment Is Discouraging. 





Wireless to THz New York TIMES. 

VIENNA, Dec. 27.—The past year | 
brought to Austria on the one hand | 
further serious aggravation of in- | 
dustrial and economic depression, 
but on the other hand created pre- 
liminary conditions of economic re- 
construction, through the balanc- 
ing of the budget, through protec- 
tion of prices for agricultural prod- 
ucts and, abové all, through wind- 
ing up the affairs of the Creditan- 
stalt. This last is now accomplished 
in principle. Therefore, Austria 
has no more to reckon with a spe- 
cial crisis of its own apart, from 
the genetal world crisis. 

Comparison of economic figures 
with those of 1931 is nevertheless 
discouraging. Imports declined by 


| 35 per cent from 1931, exports by 
| 42, The index of Boerse prices 


dropped 21 per cent in Austria, 15 
in Czechoslovakia, 31 in Poland, 34 | 
in Yugoslavia. Compared with | 
1931 unemployment toward the, 
year-end had increased by 17 per 
cent, in Austria to 330,000. 

A further unfavorable symptom is 
the almost unaltered level of the 
commodity price index. This seems, 
in view of the fall in prices else- 
where, to represent relative dear- 


ulations concerning trade in for- 
eign bank notes and bilis, amounts 
to about 22 per cent. On that level, 
however, the sch'lling now seems 
to have become stable. 


Nevertheless, Wild Fluctuation ‘SOUTH HARD PRESSED 


BY PRICE OF COTTON 


Sharp Midsummer Recovery, 


Checked by Estimates of Larger 
Foreign Prodaction. 


Special to THe New York Times. 

NEW ORLEANS, Dec. 28.—With 
the price of cotton down during 
1932 to the lowest level in thirty- 
four years, or since 1898, it is not 
surprising that the past year has 
not been a prosperous period for 
the South. At the lowest level 
reached during the year, middling 





Germany Sees Good Prospects 
Of Continued Payment on Debt 


Wireless to Txs New Yorx Trurs. 

BERLIN, Dec. 27.—The prevail- 
ing view at the year-end is that a 
fair prospect exists of continuing 
full service of Germany’s long- 
term foreign debts. 3ome authori- 
tative economists even affirm 
that, if Germany x.eps its cur- 
rency sound during the new year 
and its home prices low, the coun- 
try’s monetary payme ts abroad 
will automatically creute a corre- | 
spondingly active trade balance 
and thereby prevent an acute 
transfer problem. 

These authorities point out that 
ever since the currency was 
stabilized Germany’s trade bal- 
ance has adapted itself to the 
exigencies of foreign payments. 
Therefore they consider that the 
reduced export surplus of 1932 
was a result, not a cause, of 
Germany’s reduced payments to 
foreign countries. It must be kept 
in mind,. however, that, while a 
sudden suspension of service on | 
the foreign debt seems improb- 
able, political influenc-s will prob- 
ably prolong the agitation for re- 
duction of interest on capital. 





BRITISH RECOVERY 


Debt Conversion Reckoned the 
Country’s Major Financial 
Achievement During 1932. 


FEELING IN TRADE BETTER 


Outlook, However, Is Held to De- 
pend on Course of Events 
Elsewhere. 





Wireless to Tos New York TIMES. 

LONDON, Dec. 26.—The past year 
has been for Great Britain a period 
of considerable achievement. It has 
witnessed the attainment of a real 
budget balance, and a debt con- 
version unparalleled in history, ef- 
fecting saving nearly £40,000,000 in 
the annual cost of national debt 
service. The bank rate has been 
brought down from 6 to 2 per cent, 
and for the past six months ab- 
normal monetary ease has been 
maintained, 

Something approaching stability 
in internal prices has been main- 
tained, although offtcial efforts to | 
stabilize sterling have not met with | 
success. British trade is at least 
no worse than it was at the be- 
ginning of 1932, while in some di- 
rections it is definitely more active, 
as a result of the new tariffs, but 
partly also of the less favorable po- 
sition of some of our neighbors. 

The security market has at times | 
experienced great activity. Fixed in- 


terest securities have in many cases 
touched record high levels and in- 
dustrial shares, in spite of the ex- 
treme trade depression and the 
great Kreuger collapse in the early 
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moderately hopeful regarding the 
British financial and commercial 
outlook for 1933. Recent improve- 
ment in the industrial situation, al- 
though slight, has not been negli- 
ible. Improved conditions may be 
argely due to seasonal causes, but 
it is an undoubted fact that there 
has been more optimistic feeling in 
industry generally for some time 
past, and conclusion of the Lau- 
sanne agreement on reparations | 
may well prove to have been the | 
turning point of the depression. 


LAST YEAR’S UPTURN 
IN GERMANY’S TRADE 


Story of the Unexpected Re- 
versal of Form in Home 
Indastry. 











— 


Wireless to Tus New Yorx Truss. 
BERLIN, Dec. 27.—The year 1932 


PERPLEXITY ABROAD 
OVER THE NEW YEAR 


European Markets Find Finan. 
cial Prospects Confused by 
International Complications. 


MANY PROBLEMS OBSCURE 


Some Predictions of General 
Recovery, Though at a 
Slow Pace. 





AN ECONOMIC CONFERENCE 


Present Feeling Generally One of 
Doubt Regarding Full Achieve- 
ment of its Purposes. 


Wireless to Tas New Yoru Truss. 
PARIS, Dec. 27.—In some of its 
aspects the outlook for 1933 is re- 


profession of prophet is always dif- 
ficult, but not often more so than 
when an effort is made, today, to 
prognosticate what the new year 
will bring. It is not so easy as it 
was at the beginning of the de- 
pression to rely on experience and 
reason in order to discover how 
the crisis should develop and ter- 
minate through the present play of 
economic financial factors. 

Matters have become singularly 
complicated, with the situation 
dominated by questions so entan- 
gled with politics that their solution 
is not dictated by logical sequence 
of events. In the past, every period 
of inflation led to overproduction, 
and the resultant fall in prices au- 
tomatically brought decreases of 

roduction. But this time, in many 

asic industries, government inter- 

vention to protect home producers 
against foreign competition and to 
maintain prices has had the effect 
not ony of preventing production 
from falling, but even of increasing 
it. The international conference 
shertly to meet will seek a remedy, 
but it is difficult not to feei some 
skepticism concerning the results. 

One thing seems certain—inflation 
as a consequence of war is at the 
root of the —— depression, and 
cannot serve as a remedy. This is 
one reason for holding in all times 
in principle to the gold-standard 
system. 





London Stresses Obstacles to Trade, 
Special Cable to Taz New YorE Tuvss. 
LONDON, Dec. 26.—It is difficult 

at the year-end to speak with any 

degree of confidence-concerning the 
immediate outlook, either in Eu- 
rope or in the world as a whole, 

The more distant future can per- 

haps, however, be regarded with 

hone. Bankers and other well- 
placed observers are continually 
stressing the necessity for removing 
the innumerable obstacles to inter- 
national trade which have arisen 


| ae : ness here, owing to depreciation of | months, now stand appreciably| out of the economic crisis, and 
facturers were depleted to the low- |lating stocks without replacing situation turned for the better. currency. This depreciation, a re- woe than they did a year ag0. | which are responsible for its con- 
est known. Following the late | them. sult of the gradual loosening of reg- ll things considered, opinion is 

Summer revival, merchants found 


tinuance. In nearly forty countries, 
restrictions of varying degree on 
monetary transfers are being main- 
tained, and complete abolition of 
such restraints, or at least consider- 
able modification of them, must be 
effected before international busi- 
ness can hope to revive. 
Suggestions of various kinds are 
frequently made for achieving this 
end, but an extreme nationalism 
thus far seems to prevent the voice 
of practical bankers and business 
men from being heard. Political 
barriers to trade revival are much 
more formidable than other ob- 
stacles, and at present the chief 
hope of recovery seems to lie in 
removal of political animosities and 
misunderstandings. 





Low Point of Depressien Reached, 
Wireless to Taz New Yore Trucs. 

AMSTERDAM, Dec. 27. — Al- 
though the difficulties in the way 
| have geemed insurmountable, the 
| feeling of Europe at the year-end 
is by no means hopeless regarding 
revival in 1933. The important 


cotton was quoted at 4.76 cents a| was important in this country as facts are recognized that interest 
pound and the average price for) bringing the first distinct indica- rates are very low, that production 


the season ended July 31 was 5.89 


cents. As a result of these low 
price levels for the principal money 
product of this entire section, the 
value of the commercial crop mar- 
keted this past year dropped to 
$457,000,000, as ay me with a 
total value of $1,211,000,000 for the 
crop of 1929-30. There was a sharp 
mid-Summer recovery, which car- 
ried the price up to 9.08 cents in 
August, but prices have subsequent- 
ly fallen. below 5 cents. 

What ultimate effect this curtail- 
ment of financial resources will 


| tions of recovery after five years of 
| decline in German trade. That this 
| should have happened in a year 
| which began under the threatening 
| influence of the banking convulsion 
\toward the end of 1931 is remark- 
| able. 

Depression continued undimin- 
ished in Germany until the last 
third of the year, but it was no 
more serious than in many coun- 
tries which had been spared an 


|costs have been greatly reduced, 
' 


}that wages have come down and 
|that stocks of merchandise have 
been almost depleted. For these 
reasons, some of the best economic 
judges expect no further fall in pro- 
|duction, agreeing that the lowest 
| point of the depression has been 
|already reached. 

| Nevertheless, there is great neces- 
| sity for speedy arrangement of all 
| pending international matters. The 
| ‘confidence crisis’’ has as yet been 
| only partly broken, and belief pre- 
| vails that a quick turn in the trend 








and on the world’s maintenance of| vindicated. No other important |recovery is to be expected, though | of time before the change in party |garded here as encouraging, in 4 
the gold standard. The outlook | countries have followed the example | probably very gradual. Such pre-|control of government. The inter- hoor highly problematical. The 
even of the United States in that ; 


! 


| December, makes the decline 3%|Bank of the Netherlands has in-| 1928 and to $459,104,453 in 1931. For | serves. But the time came, on cue wees | park Soak Ol) at Sates Wee 

‘|| per cent in 1932. It was 15% per|creased $81,200,000, in the S last the estimates range as when tion t; ta a A ay od that cactenl sevestnaea Be 
cent in 1931 and 16% per cent in! Bank $39,500,000, in the Bank of| high which would pugh: sor ettite \areived 
1930, Belgium $7,000,000, = | reg z aM ee 


BERLIN, Dec. 26.—The German | °f Plant capacity and 21 per cent of 
view is that American industry has |®V¢T@se production in the seven 
thus far shown less distinct signs very active years ending with 1929. | 
of revival than that of some Euro-| With the subsequent rise in de- 

| pean countries. But no doubt is|mand only partially interrupted 
|felt that American manufacture, | late in the year by seasonal influ- 
| pactloutasty in reference to the| ences, the steel trade has felt that 
| home trade, will witness visible im-|!t would at least enter the~new 
| provement. year with a small start already 
| An advance in American securi- | Made on the road to general recov- 
| ties during 1933 is considered like-|¢Ty. From the middle of October 
‘ly, in view of the fact that the| Until Dec. 7 the trade had doubts 
| present Wall Street level, whether | whether the in tonnage expe- 


| compared with the peak of the last | rienced after the low August figure 


have on the acreage devoted to the 
next crop remains to be seen. For- 
tunately, food crops have been 
plentiful and the cost of living is 
cheap; hence, despite the talk of 
radical reduction of acreage that is 
sure to be current ae the Win- 
ter and early Spring, it is prac- 
tically certain at farmers will 
lant as much cotton as they will 
able to finance and work. 

The outlook for an advance in 
prices is not poaaneey hopeful. 
Although low prices will probably 
stimulate consumption somewhat, 


acute credit crisis. In line with | of ne to restore eco- 
precedent, this recovery was pre-| y: 

ceded by a rise in the German 
securities markets, which touched 
bottom at the end of 1931. From 
that time forward prices of stocks 
and bonds rose without any consid-| world’s financial outlook, expecta- 


erable reaction. Ss, after . a 
heavy cutting of their balance tion here is that 1933 will witness ms 
sheets, regained relative stability.| general recovery of industry and "ag 
Bankruptcies see ay: to| trade, but that it will be slow. The ee 
less than one- ° e average li : 
number reported in 1931. feeling of the moment is, indeed, 


The World’s Increasing Gold Supplies; 
Effect of Such Increase in Other Times 





sar eet 


Berlin Looks for Recovery. 
Wireless to Tat New Yorx Trives. 
BERLIN, Dec. 26.—Regarding the 








In numerous older periods of de-| But this was not all. Last year 
pression increase in the world’s|the high premium paid for gold in 
new gold supplies had a definite|England’s depreciated currency 
influence in bringing recovery, but | drew out an estimated $50,000,000 
the effect was never produced at from sale to the banks of British 


once. From 1893 to 1896 inclusive, gold ornaments and hoarded coing 


a period of severe depression, the | and had the much more remarkable 



















































By Summer, signs of restored con- that the new year will only be the q 
boom or with the beginning of 1932,|had been merely seasonal or|world’s annual gold output rose | effect of turning India, hitherto an|the prospect for any material re-| 420s were plainly visible. Indus-| first in a number of years of rela« 
| is relatively far below that of other | whether it included some element | $55,600,000, or % per cent, but |immense absorbent of the world’s | duction in the immense carry-over |; al recovery } along behind | tive depression: that it will resem- 
| security markets. of general recovery. Then the of-| continuance of the increase was |new gold, intoa huge exporter. Esti- | from last season's figure of close to th- ware te ks, but it began > 

ficial —_ of steel-ingot produc-| yery positively reflected in the sub-| mates vary as to the amount thus | 13,000,000 bales is not very bright, ah a etkeuttir ts Ghee of | ble those which followed the great- 

Special Cable to Tae New Yorn Trues, (tion in November appeared, show-/ sequent return of times. In| released, but they range from $300,-| while indications point to a larger) i. -ased productive ace he est crises of the Nineteenth Cen- 

LONDON, Dec. 27.—There have | {PS less decrease from a October | 1915 world production reached its | 000,000 to $400,000, In either pas vk ceypt = por reactant ben er | better employment, spreading in RE 
|undoubtedly been some rather Production of steel ingots aver- high record of $470,026,251. It de-| case it would mean that last year’s Autumn to industries producin 3 





ready see signs of somewhat 
smoother functioning of the mecha- 
nism of international payments. It 
is realized, however, that industries 
of continental European countries 
depend primarily on home selling, 
and that therefore, artificial checks 
“Low-Record’ Money Rates. jon foreign trade cannot wholly pre 
One of this year's records has ones revival _ af Lata be . As 
against the ultra-pessimistic fore- 

been the fall in rates for 60-day | cost of the future, it is retorted that 
loans on Stock Exchange collateral | similar hopelessness prevailed dur+ 


This was aiing all serious world crises of 


creased to $319,420,063 in 1922, but 
the margin was far more than 
made good Europe’s abandon- 
ment of hand-to-ha use of 

coin and its use as a basis for the 
currencies. 

After 1922 world production be- 
; gan to rise rapidly; increase was 
| Reserves of the Central Banks, oat when the inflow of gold 
Course of Decline in Prices. | Wireless to Taz New Yorx Times, rom outside circulation was dimin- 
The Labor Bureau’s report. on| AMSTERDAM, Dec. 27.—As com- ishing. From $319,420,063 in 1922, 


average prices, not yet including| pared with a year ago, gold in the co tan ie “wos ee $407, 258,156 in 


addition to the world’s monetary 
gold exceeded by several hundreds 
of millions — monety precedent. 
Why did no is process affect 
rices and prosperity? Probably 
t did, between 1926 and 1929; but 
by that time the world had made 
the same blunder as it did when 
its gold holdings were increasin 
with similar mneks, peiet to 1 
and 1857; it expanded speculative 
credit at a rate out of proportion 
even to the rapid gain in gold re- 


raw materials and instruments o 

production. At the end of the year, 

some industries had recovered fully 

ng level of the twelve months 
ore. 


| plain signs that America may have 
| turned the corner in the present de- 
pression. That may still be a mat- 
ter of some doubt, but it is believed 
that it would become a certainty 
if the vexatious war-debt problem 
could be adjusted. 


aged 45,760,000 tons a year in the 
seven years ending with 1929; it 
was 54,850,433 tons in that year, 
39,595,268 tons in 1930; fell to 25,- 
428,922 tons in 1931, and was a 

proximately 13,300,000 tons in 1932. 


Troubles of Public Finance. 

Wireless to Tas New York Tres. 
BERLIN, Dec. 27.—The new year 
will inevitably bring further 
troubles in German public finance. 
A large part of the public revenue 
will come in 1933 from the low- 
record aie a — of = 

The unem ent re cost 
continue eg and in view of the 
difficulty an internal 







































































































































La 


TRMERZ 


prec yea inrs 


PAG TERT AT TN I PEI 
“f r sscteatind ith . 


PSS LO ete egytin 






























meres 


Cha tibet) 


A ont: ne pepe Re ae 























26 +n ex 


ANNUAL FINANCIAL 





ie Chronological Reco 


Bketched in chronological order | 
an the subjoined columns are the | 
financial and business highlights | 
of 1932. The swiftly moving pano- | 
rama is one of the most interestiny | 
. @ver presented. Each month’s out- | 
atanding chapter is summarized in 
a brief introductory narrative, eed | 
lowed by the record of occurrences, 
each assigned to its specific day: 


JANUARY. | 


Year Begins With Some Signs of | 


Industrial Revival. 


The new year opened with some) pep 25—New York Federal Re-/ April 9—Reichsbank rate cut from 


show of industrial revival from the | 
extreme lethargy of December. Av-| 
erage daily steel production in-| 
creased 12% per cent over Decem-| 
ber, though remaining 38% per cent 
below January, 1931. Home con- 


sumption of cotton increased 3% 
per cent over the preceding Janu- | 
ary, and exports were the largest 
of any January since 1927, the in-| 
crease over 1931 being 386,500 bales. 
or 72% per cent. Census report of 
cotton spinning for January showed | 
84% per cent of capacity, against | 
79% in December and 80% in Jan- 
wary, 1931. 

Car loadings, however, remained | 
small, falling 21 per cent below) 
1931. Gross revenue of the railways 
decreased from the preceding Jan-| 
uary 24% per cent, net earnings 66) 
per cent. Average prices of com- 
modities declined 1% per cent for 
the month and 13% per cent ascom-, 

ared with January, 1931. The‘ 

tock Market moved irregularly. | 
Early in the month the averages} 
decreased 7 points to a new low 
level for the depression, but subse- | 
quently increased 15% points. Home| 
and foreign bonds went slightly 
higher. 

Exports of merchandise decreased | 
$99,500,000 from January, 1931; im- 
ports decreased $47,600,000. Gold | 
exports were $107,800,000, imports 





ber, 1931. New York Stock Ex- 
change brokers required by Ex- 
change to obtain separate author- 
ization from customers for lend- 
ing shares to short interest. 

Feb. 20—-Heavy selling of gold 
trinkets and ornaments at London 
for premium of 37 per cent paid | 
in British currency. Estimated, | 

robably with exaggeration, $50,- | 
500,000 sold. 

Feb. 24—Railroad Credit Corpora- | 
tion makes first loan to Pitts-| 
burgh & West Virginia. $60,000,- | 
000 of Treasury bills issued to re- 
fund maturing bills. Federal Re- | 
serve begins purchase of United 
States bonds at approximately 
$25,000,000 a week. 


serve Bank cuts rate from 3% per 
cent to 3. Steel output 26 per | 
cent. 

Feb. 26—Gold sales by India for | 
premium in British currency im- | 
mensely large. 

Feb. 27--Glass-Steagall bill signed 
by President, Hoarded money be- 
gins to return. 


MARCH. 


Gold Export Continues; Violent | 


Rise in Sterling. 


The striking incident in the mar- 
kets of March was the violent rise 


‘in sterling, notwithstanding the | 


disapproval of the British Excheq- 
uer and the public denunciation of 
the Chancellor. The rate, starting | 
at $3.48, as against the year’s low- | 


}est of $3.9 on Jan. 6, advanced to | 


$3.78 on March 8, fell to $3.62 on 
March 10, then rose to $3.83 on 
March 28. Heavy gold withdrawals | 
by European banks from the Fed- | 
eral Reserve continued; the Bank,| 


|of France took $37,000,000 and the 


Bank of Belgium $6,000,000; but 
old continued to be received from 
apan and Canada. } 
In this country reaction from the 

year’s early trade revival began. | 

Average Gaily production of steel | 

decreased 8% per cent from Febru- | 


$32,900,000. The Federal’ Reserve | sy; it was 54% per cent below 


Jost $17,382,000 gold, while circula-| 
tion, owing to the continued hoard- | 
ing, increased $50,899,000. Bank 
suspensions continued large; they 
amounted for the month to 342, as 
against 353 in December, 174 in No- 
vember, 522 in October and a 
monthly average of 191 in 1931 and 
$3 in 1929. Bank of Engiand’s gold 
was practically unchanged for the 
month; Bank of France gained 
$86,500,000 gold, but reduced its for- 
eign credits $90,300,000 
Jan. 2—Year begins with fall in 
stocks. 
Jan. 7—Steel output 24 per cent of 
capacity, against 21 in December. 


Jan. 8—St. Louis-San Francisco ée- | 


Home consumption of cot- | 
ton, which for two months had ex- 
ceeded that of the preceding year, | 


fell 3% per cent below 1931, but ex- | 





rd of the 


Bank of Germany lost $4,500,000 

gold. 

April 1~Tax bill passed by H. R. 
Australian Commonwealth paid 
s. a. interest defaulted by New 
South Wales. 

April @—Federal Reserve open-mar- 
ket purchases of United States 
Government securities, which had 
been at the rate of $25,000,000 a 
week since Feb. 24, increased to 
a rate of $100,000,000 weekly. 

April 7—Attack on soundness of the 
dollar by Paris newspapers. Bank 
of France expresses confidence. 
French and Dutch exchange rise 
above gold-export point at New 
York. Steel output 22%. 


6% to 5%. 

April 11—Swiss franeé goes above 
gold-export point. 

April 12—Berlin Boerse reopens af- 
er closure since Sept. 12; prices 
about 12% below closing Autumn 
figure. 

April 13-—$75,000,000 three-months’ 
Treasury bills placed at 0.62%; 
tenders, $289,740,000. 


April 14—Southern Pacifie takes | 
control of St. Louis Southwestern | cent. 
by acquiring 80% of capital stock. is 


Steel output 21%. 


April 2e-Recsivess Saree for | in 
i tilit 
a eee ee ing ns A tga in its fare 
ere was exceptiona 
rapid increase in the gold ve points, the foreign bond average | UY 20—-Offering of $76,000,000 of 


and three subsidiaries, followed 
by receivership for Insull finance 
companies. 

April 16—Pennsylvania, Baltimore & 
Ohio and Chesapeake & Ohio file 
joint brief with Interstate Com- 
merce Commission for four-trunk- 
line consolidation. 


to accumulate foreign exchange 
and gold in order ‘‘to avoid vio- 
lent and perilous fluctuations in 
the pound sterling. 

Apr. 21—Bank of England reduces 
rate from 3% per cent to 3 per 
cent. Steel ar 22% per cent. 

Apr. 24—General Motors Corpora- 
tion reports net profit of $9,685,027 
for the first quarter, against $30,- 
529,037 in first quarter of 1931. 

Apr. 25—Treasury places $225,000,- 
000 one-year loan at 2 per cent, 
$225,000,000 for 2 years at 3 per 
cent. Aggregate tenders $4,196. 
296,700. 


ports were 53% per cent above that |Apr. 26— Sterling falls to $38.68, 


year, Decrease in March car load- 
|ings from 1931 was 22% per cent, as 
against 20% in February. Railway 
|gross earnings decreased from the 


against $3.82 at month's opening. 
New tariff put in effect by Eng- 
| land, raising duties 10 and 20 per 





preceding year 22% per cent, net 
20% per cent. Bank failures only 
47, smallest since 1929. 

| New York Stock Exchange aver- 
|age prices rose 6 points early in the 
|; month, but declined 15 later. Aver- 
age of home bonds fell 4% for the 
month. The Labor Bureau’s aver- 


fers preferred stock dividend. | was reduced only one-half of 1 per 


Jan. 9—German Chancellor Brue- 
ning declares Germany can no 
longer pay reparations. 

Jan. 10—Conference begun between 
management committee and the 
Railway Labor Executives’ Asso- 
ciation on proposal to reduce 
union wages by 10 per cent for 
one year. 

Jan. 14—Steel output 25 per cent. 


Jan. 15-—$50,000,000 three-months’ | 


Treasury bills draw tenders of 
$169,337,000; average rate 2% per 
cent. 

Jan. 16—Franc rises above gold ex- 
port point. Bank of France starts 
to withdraw earmarked gold, but 
makes fresh earmarkings to re- 
place withdrawals. 

Jan. 19—Joseph B. Eastman of In- 
terstate Commerce Commission, 
urges retroactive repeal of recap- 
ture clause in transportation act. 

Jan. 21—Steel output 28 per cent. 

Jan. 22—Qongress passed $2,000,- 
000,000 Reconstruction Finance 
Corporation act. Dawes and 
Meyer to head company. 

Jan. 24—Death of Paul Warburg. 

Jan. 25—Railroad Credit Corpora- 
tion ape to distribute pro- 
ceeds of freight surcharges effec- 
tive Jan. 2 in loans to needy rail- 


roads, 

Jan. 27—United States Steel Corpo- 
ration reduces common dividend 
from $1 quarterly to 50 cents 
quarterly; reports deficit, after 


;cent in February, although wheat | 


at one time sold 84% cents below the 


| February closing, with cotton de-| 


clining 1 cent a pound from the 
March highest. 

Merchandise exports in March de- 
creased $80,600,000 from 1931 and 


imports $78,900,000. Total gold ex- | 


| ports for the month were $43,900,- 
| 000, against imports of $19,238,000. 
|The Federal Reserve gained $783.,- 
000 in gold, chiefly because of the 
British payment, while note circu- 
jlation decreased $92,213,000, al- 
}though still remaining $37,974,000 
|above that of a year before. The 
| Bank of England’s gold changed 
|little during the month, and the 
| Reichsbank lost $11,800,000, but the 
| Bank of France gained $118,200,000 
gold, reducing its foreign credits by 
$97,800,000. 
March 3—Steel output 26 per cent, 
unchanged. 
March 4—$100,000,000 Reichsbank 
| credit renewed in amount of $90,- 
| 000,000 for three months by Fed- 
eral Reserve Banks, Bank of 
France, Bank of England and 
Bank for International Settle- 
ments. British Treasury pays off 
and cancels $150,000, of $200,- 
| 000,000 credit obtained from bank- 
ing syndicate Aug. 28, 1931. 
March 7—Sales tax bill introduced 
in H, R. Trea_.ry offers 2 per 
} cent one-year ‘‘anti-hoarding’’ 
| U.S. bonds 





age of commodity prices, however, | 


| cent. United States Steel passes 
common dividend, but declares 
| regular quarterly preferred divi- 
| dend. Reports net loss of $13,218,- 
| 549 for the first quarter, against 
net profit: of $6,765,057 in first 
| quarter of 1931. 
Avr. 28—Reichsbank. rate cut from 
5% to 5 per cent; steel output, 23 
per cent. 


MAY. 


Increasing Outflow of Gold; Trade 
Is Reactionary. 


Europe’s raid on our gold re- 
serves continued; it began to be ac- 
companied abroad by expression of 
distrust of American public finance 
and by foreign talk of a lapse of 
the United States from the gold 
standard. Congressional delay in 
balancing the national budget stim- 
ulated this quite baseless talk. Our 
|gold export for the month was 
| $212,200,000, of which $24,500,000 
went to France, $18,700,000 to Hol- 
land, $3,300,000 to Germany and 
$2,000,000 ta England. The Federal 
Reserve, through exports and ear- 
markings, lost $241,300,000, and its 
ratio of reserve was reduced on 
June 15 a fraction below 58 per 
cent, as compared with 85% a year 
before. 

The stock market was less affect- 
ed than in April. The averages rose 
| slightly, then fell 3% points, but 
heme bonds declined 8% per cent, 
| The domestic bond average reached 
| 





on May 31 its low level for the year. 
The Washington commodity price 
average declined 1% per cent for 
|the month, Average daily steel out- 
put decreased 10% per cent and was 
| 51% per cent below 1931. Home con- 





all dividends, of $49,165,485 for| March 9—Reichsbank rate cut from |sumption of cotton was less than 


1931, against surplus of $18,836,- 
097 for 1930. 
Jan. 28—Steel output 29 per cent. 
Jan. 30—Railway wage conference 
results in agreement on 10 per 


cent reduction for one year from | 


Feb. 1. 
FEBRUARY. 


Large Gold Export, but Trade 
Improvement Continues 


The outstanding financial! event of 
February was the resumption of 
heavy gold withdrawals from the 
Federal Reserve by the European 


eentral banks, due chiefly to Euro- 
ean panic, but partly to distrust- 
ul talk about the American na- 
tional budget. During the month 
France took from this country $98,- 
000,000. gold, Belgium $17,800,000 
and Switzerland $8,600,000. 
Increased activity in steel and tex- 
tile production continued. Average 
daijy steel output increased 3% per 
cent over January, but was 44 per 
cent below February, 1931. Cotton 
consumption increased 3% per cent 
over 1931, and the increase in ex- 
orts was 437,439 bales, making 
ebruary’s shipments more than 
double the same month in 193%. On 


the other hand, car loadings remain 


20% per cent below the preceding 
February and railway gross earn- 
ings decreased 20% per cent, but 
saving in expenditure made the re- 
duction in net only 13 per cent. 
Bank suspensions in United States, 
125, smallest in seven months, 
Stock Exchange averages de- 
creased 6 points during the month, 
then rose 7 points; bonds ended the 
month fractionally higher. Average 
bor Bureau prices declined 1% 
per cent, but wheat advanced at 
one time 5c over the January clos- 
ing and cotton showed great 
strength, rising from 6%c to 7c. 
Merchandise exports fell $70,400,000, 
as compared with 1931, and im- 
ports $43,900,000. Gold exports for 
the month were $128,200,000, im- 
ports $37,585,000. The Federal Re- 
gerve’s gold holdings decreased $31,- 
200,000. Gold inthe Bank of France 


increased $122,500,000, while the! 


bank's foreign aredits decreased 


7 per cent to 6. 

March 10—Bank of England cuts 
rate from 5 per cent to 4. Steel 
output 27 per cent. 

March 12—Ivar Kreuger a suicide 
at Paris. Great fall in Kreuger 


Paris broke from 147% to 50. 
March 15—Treasury offers one-year 
3% per cent certificates of indebt- 
edness. Subscriptions, $2,451,000,- 

000; $661,000,000 were allotted. Of- 
fering of seven months’ 3% per 

} cent certificates of indebtedness 

| subscribed $953,000,000; $333,000,- 
000 were allotted. 

March 17—Bank of England cuts 
rate 4 per cent to 3%. Steel out- 
put 25 per cent. 

March 24—Revolt in House of Rep- 
resentatives against the sales tax. 











| Soldiers’ bonus bill pressed. Steel | 


output unchanged. 
| March 29—British Treasury repays 
$30,000,000 of banking credit. 
March 31—R. F. C. loans aggregate 
aes Steel output 22 per 
cent. 





APRIL. 


“Run” of European Central Banks 
on Our Gold Begins. 

April was marked by the begin- 
ning of the run of European cen- 
tral banks on the American gold 
reserve. These immense requisi- 
tions, which continued until the 
middle of July, were actually 
caused by the panic in European 
high finance, which led three or 
four central banks, part of whose 


reserve had been deposited in this 
market, to call home their gold. 
The month's gold export was $49,- 
500,000, of which France took $37,- 
500,000 and Belgium $6,300,000. 
| Gold in the Federal Reserve had on 
| April 6 reached the high point of 
the year to date; it fell $17,600,000 
during the rest of the month. 





points during April, bond aver- 
ages 2%. The decline in commodity 


age being only three-fourths of 1 
er cent below March; this partly 
ecause of the steadiness in wheat, 





| 


shares; Kreuger & Toll bonds at) 


jin May, 1931, by 28% per cent, but 
jexports ran 49 per cent above the 
|previous year, 

| Garloadings decreased 29% per 
cent from the preceding year, rail- 
|way gross earnings fell off 31 per 
cent and net operating revenue 71%. 
|The price of wheat declined 5% 


| failures were 82, against 74 in April. 

The Bank of England began dur- 
ing May to make large purchases 
of gold for its reserve on the open 
|London market and at a high pre- 


000,006 in May. The Bank of France 


|}many gained $950,000 gold. 





Committee agrees to sales tax. 


Committee votes down $2,000,000,- 
000 bonus plan. Goldsborough bill 
instructing F. R. to restore 1929 
prices through action on the cur- 


rency passes House, 289 to 60. 


May 4—General Motors Corporation 
reduces quarterly common divi- 


dend from 50 cents a share to 25. 
May 5—Steel output 24 per cent, 


May 6—U. S. Steel reduces wages of 


its 200,000 employes 15 per cent, 


effective May 16. Leading inde- 


pendents follow. 


May 7—H. R. committee reports fa- 
vorably on bill for retroactive re- 
peal of recapture provisions of 


transportation act. 


May 12—Bank ef England rate cut 
from 3 per cent to 2%. Steel out- 


put 24 per cent. 
May 198-—Governor Harrison of N, Y. 


put 25 per cent. 
May 26—Steel output 24 per cent, 





American markets moved unfa-| May 31—Panicky atmosphere in 
vorably. Stock averages fell 16; Wall Street over foreign asser- 
tions delay in American budget is 
threatening soundness of the dol- 
prices slackened, the month’s aver-| lar. President Hoover appears 
personally before U. 8S. Senate, 
warning it that quick action is 


imperative. 


$97.800,000. The Reichsbank lost| which rose 5% cents early in the JUNE 
$4,600,000 gold, making loss of $13,-| month on the government’s first ees 


200,000 for the two months. The 

Bank of England's gold holdings 

changed little for the month, but 

touched the year's low level. 

Feb. 1—Bank of England pays 
$75,000,000 to Federal Reserve 


Banks, remainder of $125,000,000| Home consumption of cotton was 
| reduced 21,375 bales; exports also 
Feb. 3--General otors Corpora-| decreased, though still running 39 
per cent abqve 1931. The spinning 
cents quarterly to 50| industry worked only at 70% per 
cent of capacity in April, as against 


credit secured Aug. 1, 1931. 
tion reduces common dividend 


cents. 
os 4—Steel output 28 per cent. 


‘ab. 10—Glass-Steagall bill to ad- 


crop estimate, soreenadowing de- 
n 


crease of 329,600,000 bushels 


Witt wheat crop Geom 1931. a 
y advance. e 


wheat lost its ear 
|month’s output decreased 8% per 
| cent from March. 


90% in March and 92% in February. 





mit United States bonds as col-|low those of April, 1931. Railway 


. lateral for Federal Reserve notes| gross earnings decreased 27% per 
} imtroduced, with administration's | cent from the year before and net 
; approval. Estimated would set) railway operating revenue fell 48 


ee $1,000,000,000 Federal Reserve 
gold. 
Feb. erg output 28 per cent, 


| per cent. Bank failures continued 


; relatively small, ——. 74, 
|}as against 48 in March and 342 in 
January. 


unchanged. 
eb. 17-—London brokers pay 30; Merchandise exports decreased 


Sold ‘ 


6 per cent to 

















first change | 000, 
since gold suspension in Septem-| $11 


shillings, British currency, tor | $79,700,000 from the year before and 
» + gold sovereigns worth 20 shillings, | imports $59,100,000. As against the 
_ * gold. Estimated nearly $1,000,000| loss of gold by our Federal Re- 


serve, the Bank of France in- 


. 18-<Bank of Mogiené cuts rate | creased its gold holdings $26,000,- 
from ; reducing its foreign credits 
,000,000, but the Bank of Eng- 


Car loadings were 26% per cent be- 


000, of which France took 


earmarkings 
lost $249,900, 


became evident that the Euro 


een ct tt LCC TC ee 
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etn 


land’s gold was unchanged and the 
ered % of 1 


wheat estimate. 


per cent below 


-—— 


86 


at the central banks of Holland, 
Belgium and Switzerland. The 
Bank of England added $37,000,000 
gold to its reserve, but this was 
<oue aeatiy poe om ee open 
Avr. 18 — British cheauer .} London market. roposais for con- 
Prunces plat et £150,000000 loan |Yersion of the £2,087,000.000 British 
. per cent war loan into 3% per 

}cents was announced. 


| June 1—Senate passes revenue bill 
and adopts Glass bill making cer- 
tain United States bonds eligible 
for basis of note circulation as 
+ yr for H. R. Goldsborough 


| une 2—Steel output 23 per cent. 

| June 4—Bankers form $100,000,000 
the American Se- 
nvesting Corporation, un- 
der the leadership of J. P. Mor- 


Cc 
June 6—Revenue bill becomes law; 
hopes expressed that it will cover 


June 7—Stock Exchange specialists 
prohibited from accepting stock 
offered, or supplying stock want- 

ave made an ef- 
fort to obtain a better price in 
the open market than that named 
in their orders. 

June 9—Steel output 20 per cent. 

June 15—Gold outflow ends; for- 
eign exchange moves in favor of 
United States. Offering of $790,- 


ed, until they 





}cents, but rose 8% on the govern- 
ment’s reduction of 17,100, bush- 
els from its April estimate. Mer- 
jchandise exports decreased $71,- 
|800,000, imports $67,500,000. Bank 


mium. Its gold holdings rose $39,- 


added $78,000,000 to its home re- 
serve, but reduced its foreign cred- 
its $130,000,000. The Bank of Ger- 





May 2-H. R. Ways and Means 


EE ——————————————————— 


Federal Reserve Lank announces 
formation of the ‘‘Young Commit- 
tee’’ to help make Reserve easy- 
money policy effective. Steel out- 


| Bottom Point of Depression Reached 
the —Gold Movement Turns. 

The month of June was mem- 
orable as the time when bottom of 
the depression was reached. The 
first half of the month produced a 
picture of insidious panic, pervad- 
ing even Wall Street, where it was 
freely predicted that the United 
States would be forced off the gold 


standard in a few weeks or months. 
Gold export in June was $226,00,- 


EE  —————— 


$63, 200,- 
000, Holland $58,400,000, Switzer- 
land $53,500,000 and Great Britain 
$7,200,000. Through exports and 
the Fede Reserve 
000 gold during the 
first half of the month, but it then 


eentral banks had drawn down 
their American balances too low. 
Rapid release of the gold from ear- 
mark at the Reserve banks fol- 
lowed, with addition of $68,100,000 
to its gold reserve in the second 
half of the month, The system's 











ld holdings of June 15 were the| 000,000 in one-year 1% per cent/ cent, and in net operating revenue 
ow point for the year, the Reserve |. certificates and me vag 04 3 per| 79% per cent. 
Bank having lost $471,000,000 since| cent Treasury notes four times; The geveremen’ e first estimate 
April 6. . ng laced the proba- 

The stock markets did not at first | June 16—Steel output 18 per cent. ble yield 200,400, bushels above 
recognize that the situation had | June 23—Steel output 16 per cent. | 1931, and the estimate on Winter 
The averages rose 5|June 24—Rediscount rate of Fed-| wheat was increased 21,000,000; 
points, then fell 8%, but the bond| eral Reserve Bank of New York) estimated total crop still being, 
average advanced 6% points. The| cut from 3 per cent to\2%. however, 155,300,000 bushels below 
commodity price average was low-| June 29—Issuance: of $100,000,000 of | 1931. Merchandise exports decreased 
r cent from May.| Treasury bills, at an average cost | $73,942 
Wheat prices fell 11% cent, despite| of 0.41 of 1 per cent. year, _—a $95,039,000 
a further reduction of 30,000,000' June 80—British Government an-| The 
bushels in the government's Winter; nounces plan to convert £2,087,-| $7,800,000 gold in July through its 
Steel production; 000,000 outstanding 5 per cent war| open market Th 
decreased 18% percent, the month’s| loan to 3% per cent is, allow-| French bank’s gold reserve in- 
average daily production being 57% | ing cash bonus of 1 per cent to| creased $8,200,000, and its forei 
1931. holders assenting before July 31.| credit balances were reduced only 

Home mills took 10 per cent less| Bank of England rate cut from $600,000. The Bank of Germany 
cotton than in June, 1931, but ex-| 2% per cent’ to 2, Standard/ lost $15,700,000. 
although smaller than in| Oil of New Jersey adopts forty-| yuly 6—Steel output 12 per cent, a 
ay, were still 29 per cent above; hour week for entire domest low record due to holiday shut- 

The spinning industry was| Staff. Steel output 15 per cent. downs. June iron production small- 
depressed, its average activity in 
June being 57% 
ity as against 


oversubscribed, of Spr wheat 


r cent of capac- JULY. 





mestic bond average advanced 6%| _ ments.” 


it at per cent. Wheat and cot 


due to the altered position of the| line projects. 


ings, as a result-chiefly of gold re- | land roads. 
leased from earmarkings for Euro-| July 22—Copper 


! 


gold imports by $3,437,000. 


being 38% per cent. Exports, how-| 1931 


railway gross earnings was 36% per’ struction 


cet A CT A OT TINT AS 


“ANNUAL FINANCIAL 


The issues were eight times over: | 





reports net loss of $20 
profit of $7, 


,000. from: 


k of England ‘July 28—Be 
pass 
dividend; reports net loss 
for the second quar 
in the second quarter o 
July 31—Conversion of £2,087, 


exchange 


est since December, 1896. 


_ idents | 

% in the same | Sudden Upturn on Stock Exchange | one 7 pra ny* railroad Pe eee 
ear before. Car loadings | orm committee to en estruc 

per cent below June, —Gold Reserve Rises Rapidly. tive rate-cutting. 


railway gross revenue was| Low prices were touched by the) July 11—Receivers in bankruptcy 


— ale redtheomg — os oe | Stock Exchange ‘averages’ on 
perating rev r by er | ‘ 

Bank failures rose to 151, as | July 8; rapid recovery began at 
inst 82 in March. | once, which was destined to last 
he month's gold export resulted | uninterruptedly during two months, | 


in of $105,000,000 in the Bank | after declining 1% points the aver- 

° : i July 16—Federal Reserve Banks 

rance’s gold reserve, along ign age of stocks rose 13%. The do-| slow down purchases of ‘‘govern- 
y 


appointed for National Electric 
Power, National Public Service 
and Seaboard Public Service. 


issues. Steel output 16 per cent. 


Treasu bills to refund 
7%. Commodity prices, which had or, of maturing issues. Steel 
touched the year’s low level in! output 16 per cent, unchanged. 
June, similarly advanced. The/| July 21-—Interstate Commerce Com- 
Labor Bureau made the July re-| mission approves consolidation of 
covery nearly 1 per cent, Dun put! Eastern railroads into four sys- 
2% _ tems based on the New York Cen- 
/prices were little changed, however,| tral, Pennsylvania, Baltimore &| During August the gold move-' Aug. 18—Clearing House banks form 
though holding steady. The turn in|' Ohio, Chesapeake & Ohio-Nickel ment turned distinctly in favor of 
the stock market appeared to be| Plate, ending provosed fifth trunk | 
Hits Pennsylvania | 
Federal Reserve, whose gold hold-| Railroad holdings in New Eng- | $24,170,000, exceeding exports by | 
y $6,000,000. As a result of; like amount of maturing bills 
this and of continued release from | AUg. 26—Receivers appointe: 
earmarkings, the Federal Reserve's} terborough Rapid Transit 
\gold holdings rose $151,819,000 dur- 


ing thé month. Of th 
Eugians sent $6,000 
$1,000,000. 


abroad makes low | 
pean account, increased $91,768,000, record of 4.40 cents a pound c. i. 
during the month, "he actual gold, Hamburg, Havre, London. 
movement, however, was still} eral Home Loan Bank act ap- 
against this country, chiefly be-| proved, with provision extending 
cause of large withdrawals by| the national bank note circulation 
France. Gold exports exceeded| privilege to all United States 
bonds carrying not more than 3% 


imports 
There was no change in general! per cent interest. 


Belgium 


trade. Average daily steel produc-| July 24—General Motors Corpora- 
tion in July was 8% per cent below)|: tion reports net income of $5,326,- 
June and 56% per cent below 1931.| 377 for the second quarter, equal 
Home consumption of cotton was| to 7 cents a share, against net 
the smaliest of any month in the| income of $55,335,717, or $1.22 a 
depression, the decrease from 1931; share for corresponding period of 


cent from 1931, 


age daily steel 
2% per cent 
month and was 53% per cent below; to 3s. 
decreased 307% 


. preceding 
ever, continued large, running 735%| July 25—Offering of $325,000,000 
per cent above 1931. In distribution| two-year 2% per cent notes and 
of merchandise there was no im-/| $325,000,000 four-year 3% per cent 
rovement. The July car loadings; notes, both dated Aug. 1, to re- 
ell 34% per cent below 1931. e| fund $228,000.000 of certificates 
decrease from the previous July in| and to supply funds to Recon- 
Corporation. 


Car loadings 


The government's estimate on the eurpannnes 
total wheat crop was reduced 14,-| Continued on Foliowin 


Ne 


nance 





ther increased 


on. 
Aug. 10—-Association of Railway 
Recovery in Prices Continued— Ey ocutives aa 


Response From Trade Still Siow. 


The month of August witnessed a) 
|fairly violent rise on the Stock Ex-) 
July 13-Offering of $75,000,000 of | change. The averages for stocks | 

Treasury bills to refund maturing rose 23% points during the month, | 
for bonds 10% points up to Avg. , 
23, when the year’s high average) 
was reached, 20% points above the, struction Finance Corporation loan 
1932 low average of May 31. The! 
rise in commodities also continued. | 
The Labor Bureau estimate made. 
the month’s average advance three- | 
|quarters of 1 per cent, but Dun’s 
| Review figured it at 2% per cent. 





280,000 bushels from the preceding 
subscribed. j month. The bureau's first cotien 
J 26—U. 8. Steel Corporation de- estimate of the year foreshadowed 
clares regular preferred dividend; |a yield 5,790,000 bales below 19%} 
452,173 for | with the result of a rise of 2% cents 
uarter, against a net |@ pound in cotton, which on Ang, 
1,355 for the second |27 touched the highest of the year 
at 9% cents, as against the low 
July 27—Offering of $83,000,000 of | level of 5 cents on June 9 

Treasury bills to refund a like| Merchandise exports 
amount of maturing issues. Steel | $55,775,000; imports decreased $75. 
output 16 ae ae wagnanasd. | 577,000. The Bank of England fur. 
thlehem Steel Corpora- 
es quarterly preferred | $6,000,000. The Bank of France 
of $4,-{lost $2,750,000 gold and reduced its 
ter, | foreign credits $36,800,000. The Bank 
a net profit of $1,452,743 of Germany gained $5,200,000 golg 
f last year. Chiefly from Russia. , 

000 | Aug. 3—Steel output 15 per 

ish 5 per cent war bonds! . ° yn trgges 
reachés time limit of special offer; 


with bonus; 
deemed in cash. 


; Aug. 6—Interstate Commerce Com. 
mission grants Baltimore & Ohio 
9 permission for old 2% cent passen. 
j er fare under certain conditions 
etween New York and Washing. 


hears 
Daniel Willard on proposal that 
railways borrow from Reconstrue. 
tion Finance Corporatien to pro. 
vide employment. 
$75,000,000 Treasury bills 
to refund like amount of matur. 
ing bills. Steel output 14 per cent. 
ug. 12— Pennsylvania 
first carrier to apply for Recon. 


to aid employment. 

Aug. 17—Federal Reserve stops pur- 
chases of ‘‘governments.” 
ings amount to $1,851,000,000, a 
rise of $1,110,000,000 since Feb. 24 
and are kept virtually unchanged 

| throughout remainder of the year, 

| S$Steel output 14 per cent _ 


$50,000,000 Commodities 


| Corporation. 
this country. Actual imports were Aug. 24— Offering of 


Treasury bills, issued to refund a 


~ 


pany by Judge Manton. 

Aug. 28—Imperia] Conference in Ot. 
tawa agrees to recommend to Bri. 
tish Parliament a preference tariff 
of 2 cents a pound on 

There was still little change in alopes into the United Kingdom, 

general trade, although cotton con-| Aug. 

sumption, decreasing only 5% per 

showed signs of 

some revival, while exports consid- 
more than doubled as com- 
with the previous year. Aver- cuts. British 
roduction decreased nounces further 
£153,222,000 of 4% per cent bonds 


The equipment manufac 
turers organize a credit organiza. 
tion to aid purchases by railroads, 
Railroads appoint committee of 
nine to negotiate for further wage 


Aug. 31—Stock Exchange to strike 
per cent from 1931, railway gross| matured bond 
revenue decreased 30% per cent and| many in default, from it 


1. Offering of $100,000,000 Treasury 





CORN EXCHANGE BANK Trust CoMPANY 


/ ESTABLISHED 1853 _ 





Condensed Statement as of January Ist, 1933 


A Bank Statement that any Man or Woman can Understand 


Due Individuals, Firms, Corporations and Banks . .. . $214,950,106.82 


To meet these deposits we have: 
Cash in Vaults and Banks doh pris 
Checks on other Banks .... 


U.S.Government Securities . . . 
State & Municipal Securities . . 
Railroad Bonds ....... 
Public Utility Bonds... . . 
Industrial Bonds ...... 
Fonpign Bowlldi iii. ce 8 
Preferred Stocks . .... . 
Common Stocks . ... . 
Secured Demand Loans ... . 
Secured Time Loans .... ; 
Bills Discounted ... ... 
Guaranteed First Mortgages 
Other First Mortgages ecg atk 


J 
a 
* 


Stocks of Federal Reserve Bank, Co 
Deposit Co. and Discount Corporation of New York 


Customers’ Liability on Acceptances 
Banking Houses and Lots .. . 
Other Real Estate . . ....- 


Total to Meet Indebtedness . . . 
This Leaves . . 





$43,261,011.89 


9,334,609.59 


61,755,904.92 
14,003,988.12 


$301,302.94. 
2,540,270.88 
9,636,892.83 
2,213,354.27 

473,122.50 
1,490.436.25 


24,124,718.84 


7,488,629.57 


29,594,634.80 
15,584,548.54 


6,959,350.00 


2,898,780.00 
976,255.23 


14,122,311.33 
-1,491,122.06 
$256,251,244.56 
$41,301,137.74 


Capital $15,000,000; Surplus and Undivided Profits $22,550,000.00 and Reserves $3,751,137.74 


cA 





Our listed resources enumerated in this statement do not and cannot include those assets of friendliness and 
helpfulness which this company has in the personnel of its board of directors, its officers and employees. These 
are assets which pay dividends to our patrons in service and satisfaction, 





The Corn Exchange Bank Trust Co. can act as one of your Executors or Trustees, issue Letters of Credit, 
Travelers’ Checks and Drafts on Foreign Countries, and provide every Banking and Trust Service. 


72 Branches located in all Parts of the City of New York. 





a0 OS TTT TT TT LI TT Ns, TT yr" 


ERA SOMBRE ASHI Aa Ee TT Ta, a TT TILT LITLE IE NN LEIS eA TIN, aetna bor 





Continued From P 


£ Pills, issued to refi 
| of maturing bills. 

per cent. 
SEPTE™M 


Rise in Stocks Culr 
ning of Industri 


The rise in stocks 
Sept. 8, when it re: 
mation, the advance 
g@ince the low figure 
been 238% points. 
level it declined 7% 
Banks continied tc 
creasing their hok 
685,000. Gold expx 
tirely and $27,957,00 
Of which $5,800,000 « 
fand, $5,500,000 fro: 
the balance from < 
@nd the Far East 

Revival in trade 
not at @ rapid pace 
tion increased 21% 
the preceding mont 
left 35% per cent bi 
cotton trade became 
takings ran 5% per 
game month in 1931 
exceeded the previo 
per cent Car load 
ber decreased 227% 
1031 as against the 
decrease of July 
revenue decreased 
but the decrease ir 
10% per cent. 

Wheat and cotton 
clined, wheat fallin; 
ing the month. Th 
age of commodit: 
slightiy higher, ma 
recovery since Jun: 
according to the La 
9 per cent accordi: 
compilation. 

The government 
total wheat held w 
149,000 bushels fron 
chandise exports 
208,000. imports $ 
Bank of England 
to its’ gold resery 
Bank increased 
$15,000,000 and red 
eredits $15,800,000 
Germany gained $6 
Sept. 6—Receiver 

Manhattan Railw 
Sept. 7—Nationa! 

Mutual Savings B 

mittee to nve 

problems. Steel 
cent. 


Sept. 9—Directors c 
troleum Institute 
hour a week sche 
dustry. 


Sept. 14—Steel out} 
more confidence i 

Sept. 15—Offering 
five-vear 3'4 per 
$451,000,000 one-y 
certificates. This 
with a maturity « 
certificates on Se 

Sept. 16—Soviet Go 


erude oil for alu 
contract with A 
pany of Canada 
16 per cent. 

Sept. 2i—Railway I 
Association mee! 


committee and d: 
gotiation on 20 pe 
proposal. 

Sept. 22—Railway I! 
Association appe 
Hoover in was 
Reichsbank rate 
4 per cent. 

Sept. 23—Heads of 
tral, Pennsylvani 
Ohio and Ches 
agree on four-trur 

Sept. 25—Britis 





against defaults 
ments. 

Sept. 26—President 
railroads to post; 
until end of the y 

Sept. 27—Nationa! 
Committee spon 
banks and insu: 
to investigate ra 
announced. Cal 
head committee 
Middle West Ut 
resign, receivers : 
of subsidiaries to 

Bept. 28—Offering « 
91-day bills to rep 
Maturing; avera 
1 per cent, a n 
Steel output 17% 
since June. 

Sept. 29—General 
tion places offic: 
five-day week 
five and one-half 

OCTOE 

Irregular Business | 

Break in Ster! 
October was mar 
©n the Stock Ex 
further and disti) 
business; also by | 
the decline in ste 

Came violent a mor 

continuance of the 

gold. 
The averages for 

5% points and thé 
nd average dec! 

the field of trade, 

increased 9‘ per < 
ber, though still re 

cent below 1931. 

tion of cotton, h 

largest of any m« 

1930, and the lar; 

Since 1929, the in 

being 21% per cé 

mone in October 

Only about one-ha 

The cotton - s1 

worked at 97 per 

@S against $4.6 in 

854% in October, 16 

car-loadings from 

Smallest of any 

amounting to 17 

against a decrease 

in July. Railway) 
decreased 17% per 
but net results we: 
changed from the 

bor Bureau’s : 
modity prices was 
less than one-four 

heat, however, < 
during the month 

from 7.15 cents p 
Sterling exchar 

month near the p: 

British Governme 

©red to stabilize 

Autumn. In the | 

tober it touched 2 

Variations in the 

months between $: 

the last week of © 
it had fallen to $2 
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' hills, issued to refund like amount | 


of maturing bills. Steel output 13) 


ger cent. 
SEPTEMBER. 


Rise in Stocks Culminated; Begin- 
ning of Industrial Recovery. 





The rise in stocks continued until | 
fept. 8, when it reached its culmi- | 
nation, the advance in the average 
gince the low figure of July having 
been 38% points. From the high 
level it declined 74%. The Reserve 
Banks continued to gain gold, in- 
creasing their holdings by $105,- | 
685,000. Gold exports ceased en-| 
tirely and $27,957,000 was imported, 
of which $5,800,000 came from Eng- 
and, $5,500,000 from Holland, and | 
the balance from Canada, Mexico 
and the Far East. 

Revival in trade began, though | 
not at a rapid pace. Steel epee 
tion increased 21% per cent over) 
the preceding month, but was still | 
jeft 35% per cent below 1931. The | 
cotton trade became active. Home | 
takings ran 5%, per cent above cei 

| 








same month in 1931, while exports 
exceeded the previous year by 31% 
per cent. Car loadings in sree il 
ber decreased 22% per cent from | 
1931 as against the 34% per cent 
decrease of July. Railway gross 
per cent, 
but the decrease in net was only 
10% per cent. 


Wheat and cotton prices both de-| 


clined, wheat falling 7% cents dur- 


ing the month. The general aver-| pegged, falling to $3.40%. 


age of commodity prices rose 
slightly higher, making the total 


ANNUAL FINANCIAL 


month; its foreign credits were 
ractically unchanged. The Reichs- 
ank’s gold reserve increased 
nearly $5,000,000. 

The government's wheat crop 
estimate was reduced 2,831,000 bush- 
els from September, but its cotton | 
estimate was increased 115,000 
bales. Merchandise exports in Oc- 
tober decreased $51,435,000 from 
1931 but imports were reduced $63,- 
208,000, so that the surplus of ex- 
ports exceeded that of a year. be- 
fore. Bank failures in the United | 
States’ during October were 97, 
comparing with 67 in September 
but with 522 in October, 1931. 


Oct. 4—Samuel and Martin: Insull 
indicted in Illinois. 

Oct. 5—Eighty railroad presidents 

ew York and agree to 
peovens move for wage reduc- 
ion, meanwhile asking for coh- 
tinuation of a per cent 
cut beyond following Feb. 1, Steel 
output 18 per cent. 

Oct. 11—Issuance of $75,000,000 
Treasury bills to refund like ma- 
turing bills. 

Oct. 12—Steel output 19 per cent. | 

Oct. 13—Judge Woolsey voids I. R. | 
T. receivership on grounde Judge } 
Manton acted without authority. 


Oct. 13—Stock xchange call loans 
reduced frora 2 per cent to 1. per 
cent; bankers’ acceptances cut to 
% per cent discount, the lowest in 
the history of the bill market; 
commercial paper rates cut to 1% 


@2 per cent. 


Oct. 15—Offering of $450,000,000 3 | 
per cent Treasury notes running | 





4% years elicited $8,050,181,000 
total subscriptions; $508,338,000 
allotted. 


Oct. 18—Sterling, which had been 
held above $3.45 for two months 
while the British loan conversion 
was being effected, was un-| 


| Oct. 19—Steel output 19% per cent. 


Oct. 20—United States Steel Cor- 
| poration and other leading steel 





recovery since June 2% per cent, 
according to the Labor Bureau, or 
9 per cent according to the Dun 
compilation. 

The government’s estimate 
total wheat held was reduced 
149,000 bushels from August. 
chandise exports decreased $48,- 
208,000, imports $71,973,000. The 
Bank of England added $2,870,000 
to its’ gold reserve; the French 
Bank increased its gold reserve 
$15,000,000 and reduced its foreign 
credits $15,800,000. The Bank of 
Germany gained $6,600,000 gold. 


of 


Sept. 6—Receiver appointed for 
Manhattan Railway Company. 
Sept. 7—National Association of 


Mutual Savings Banks form com- 


mittee to investigate railroad 
problems. Steel output 14% per 
cent. 

Sept. 9—Directors of American Pe- 


troleum Institute recommend 40- 
hour a week schedules for the in- 
dustry. 

Sept. 14—Steel output 156 per cent; 
more confidence in industry. 

Sept. 15—Offering of $834,000,000 
five-vear 314 per cent notes and 
$451,000,000 one-year 1% per cent 
certificates. This in connection 
with a maturity of $713,000,000 of 
certificates on Sept. 15. 


11,-| 
Mer- | 


makers reduce price of steel rails 
| $3 a ton to $40 a ton, first reduc- 
| tion in rails since Oct. 1, 1922. 
Oct. 21—General Motors reports net 
loss of $4,464,229 for third quar- 
ter, against a net profit of $13,- 
333,214, or 25 cents a share on the 
common in the third quarter of 
| 1931. 
|Oct. 25—Offering of $80,000,000 
| Treasury bills to refund a like 
| amount of maturing bills. U. S. 
Steel Corporation declares regular 
| preferred dividend; reports net 
| loss of $20,871,709 for the third 
quarter, against a net profit of | 
| $3,187,131 for the corresponding | 
| period of 1931. . 
| Oct. 26—Sterling falls to $3.27. 
| S$Steel output 19 per cent. 
Oct. 27—Bethlehem Steel reports 
net loss of $5,425,724 for the third | 
uarter, against net loss of $1,502,- 
2 for the corresponding period 
| of 1931. : 
| 





NOVEMBER. 
Controversy Over December War- 


Debt Payments—Heavy Gold Import. | 


In November three events oc-| 
curred of the first importance to 
finance—the election of Governor | 
Roosevelt to the Presidency, the | 
presentation by England, France| 
and other European powers of notes 
|asking postponement of the Dec. 15 | 





even in the Napoleonic war period 
was 38 per cent. The November 
gold movement to the United States 


|was larger even than October's, 


while exports barely exceeded $10,- 
000. Holland sent $2,600,000 gold, 
England $7,300,000, Canada $5,600,- 
000 and India $4,70°,000. The Fed- 
eral Reserve's gold holdings in- 


creased $45,677,000 during October. 
The Bank of England lost gold 
slightly, but the Bank of France 
gained $26,500,000, reducing its for- 
eign credits $5,400,000. The Reichs- 
bank gained $2,350,000. 

Until a few da;s before the elec- 
tion of Nov. 8, the New York stock 
market had declined, but it rose 5'% 
points in the three days before elec- 
tion, declined 2 points on Nov. 9, 
then advanced 5% in the next three 
days. The bond averages changed 
little during the month. The home 
trade situation continued to show 
up fairly well. Steel production de- 
creased from the preceding month 
5 per cent, standing 38% per cent 
below the year before, but home 
consumption of cotton increased 
further over October, whereas a 
decrease had occurred in the three 
preceding Novembers. Home miN 
takings were 18% per cent above 
1931 and exports exceeded the pre- 
ceding year by 3% per cent, reach- 
ing a’ volume’ surpassed in only 
three months since 1929. The cot- 


j/ton spinning industry maintained 


the October pace, being rated at 
nearly 97 per cent of capacity, 
against 97 per cent for October. 
Railway car loadings decreased 
only 16%, per cent from 1931, the 
best comparison of the year, and 
railway net earnings continued to 
make good comparisons. Merchan- 
dise exports in November decreased 
$54,540,000 from,1931 and imports 
$45,480,000. The Labor Bureau’s 
average of commodity prices was 
reduced 2% per cent from October. 
Wheat prices, after rising 4%c early 
in November, declined 5%c; cotton 
rose from 6c to 6%c, then deciined 
to 5%c. The government’s cotton 
estimate was increased 522, 
bales over that of a month before. 


Nov. 2—Steel output 20%. 


Nov. 7—Stock average rises 2% 
points on eve of election, making 
542 in three days. 


Nov. 8—Franklin Roosevelt elected 
President of United States with 
plurality of 7,054,520 over Hoover, 
as against Hoover’s plurality over 
Smith in 1928 of 6,423,614 and 
Coolidge’s plurality over Davis of 
7,338,513 in 1914. 

Nov. 9—Stock average 
points. Amster —s wins con- 
trol of Manhattan ailway by 
proxy contest and takes over 
company. Steel output 19%%, 


Nov. 10—Continued recovery in 
stocks. U. S. Steel shows 11,950 
tons increase in unfilled orders 
during October; thiri consecutive 
monthly increase. 

Nov. 14—First British note pub- 
lished, asking December debt 
moratorium. Sterling  $3.344%, 
against $3.28%% at end of October. 
First French note also published. 

Nov. 15—Requests for December 
debt moratorium by Belgium and 
Poland. Offering of $75,000,000 
Treasury bills, to refund equiva- 
lent maturities. 

Nov. 16—Steel output 19%. 

Nov. 17—Sterling goes below $3.30. 


down 2 


Sept. 16—Soviet Government trades |debt payment, and the precipitous | Nov. 21—Consent decree issued by 






erude oil for aluminum wire in 
ontract with Aluminum Com- 
pany of Canada. Steel output 
16 per cent 

Sept. 21—Railway Labor/Executives 
Association meets management | 
committee and declines group ne- 
gotiation on 20 per cent reduction 
proposal. 

Sept. 22—Railway Labor Executives 
Association appeals to President 
Hoover nm wage controversy. 
Reichsbank rate cut from 5 to 
4 per cent. 

Sept. 23—Heads of New York Cen- 
tral, Pennsylvania, Baltimore & 
Ohio and Chesapeake & Ohio 


agree on four-trunk consolidation. 
Sept. 25—British trusts form cen- 
tral organization for protection 
against defaults in their invest- 


| fall in the pound sterling. The an- | 
|swer of our administration to the | 
| European States, that under exist- 
|ing political circumstances the gov- 
jernment was powerless to effect 
such moratorium, left the question | 
| of a possible December default in| 
| doubt. 
| Sterling rose from $3.28% to $3.34% | 


| prior to the publication of the first | 


British note, then broke in the rest | 
|of the month to $3.14% on Nov. 29, 
| believed to be low record in history. 
|The London price for gold bullion 
Jon that day represented a premium 


Federal court at Wilmington, Del., 
directs sale of Radio Corporation 
of America shares by Genera! 
Electric and Westinghouse and 
ends exclusive patent licensing be- 
tween these companies; Electric 
directors ordered to quit R. C. A. 
board. 

Nov. 22—President Hoover and 
President-elect Roosevelt gonfer 
at White House on war debt 
policy; result of conference shows 
December moratorium impossible. 

| Nov. 23—United States Government 

Issue of $60,000,000 Treasury bills 

to refund like amount of maturi- 





|of 52 per cent in British currency, 
| whereas the highest premium known 
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ments. 
Sept. 26—President Hoover asks 
railroads to postpone wage move 
until end of the year. 
Sept 27- National Tremepertation A 4 i. 
ommittee sponsorec y savings 
banks and famurenae companies meritorious 
to investigate railroad problems 
announce Calvin Coolidge to 
head committee. All directors of 
Middle West Utilities Company 


resign, receivers appointing heads 
f subsidiaries to board. 








ownership in this country’s 


Eept. 28—Offering of $100,000,000 of | or New York’s leading b 
$i-day bills to replace like amount 
maturing; average cost 0.23 of | INSURANCE 
1 per cent, a new low record.| } Aetna Insurance Co. (Hartford) 
Steel output 1744 per cent, highest | Aetna Life Insurance Co. (Hartford) 
since June Agricultural Ins. Co, (Watertown, N. Y.) 
Sept. 29—General Motors Corpora-, American Surety Co. of N. ¥ 
tion places office workers on a oom Insurance Company 
five-day week, compared with amden Fire Insurance Association 


five and one-half days formerly. 


OCTOBER. 


irregular Business Recovery—Heavy 


Break in Sterling Begins. 


October was marked by a decline 


on the Stock Exchange, but by 
further and distinct recovery in Sanh ol The 08 NEW YORK BANKS 
nine ; R . ank of The Manhattan Company 
bu ss; also by the beginning of Bank of New York & Trust Co. Guaranty Trust Co. of New York 
the decline in sterling, which be- ee — yd Irving Trust Company 
came violent a month later. ¢ , rooklyn Trust Company Manufacturers T 
continuance of — oe by Central Hanover Bank & Trust Co ational City Bank of tex 
gold ’ y The Chase Nat'l Bank of theCityof N.Y. The New York Trust Company 
oo een : Chemical Bank & Trust Company 
_ rhe averages for stocks adv anced Corn Exchange Bank Trust Co. 
°'g points and then declined 13%; | Empire Trust Company United States Trust Co. 
bond average declined 4 points. In . 
the fis * trade stee ti . . *.¢ e 
the field of | ane le, ste ot ee These plans are available for a $15.00 initial deposit and 
ber, though still remaining 28% per 60 consecutive regular monthly deposits of $10.00 each. 
nt below 1931. Home consump They are also available in larger amounts. 
I cotton, ( » t 
argest of any month anes Ages, Bank and Insurance Shares, Inc. 
mod = ot argos See Seraaee payments are made by the investor to the Trustee, who invests same 
being 31% per aaah.) iameetane in either Depostrep Insurance SHARES= Series A or Deposirep BANK 
ports im October’ Geaneamea. felt Suanes N. Y.—Serizs A and carries same in an account directly in the 
only about one-half of 1 per cent. name of the investor. At the expiration of the Trust 
The cotton - spinning industry the hands of the Trustee is handed directly to the investor. 
worked at 97 per cent of capacity, “ 5 
@s against 94.6 in September and Complete information regarding the Insurance Stock Pian or the 
8% in October, 1931. Decrease in New Yor Bank Stock Pian will be sent upon request by your 
car-loadings from 1931 was the investment dealer. 
of any month in 1932, 
ing to 17% per cent, as 
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July. Railway 
reased 


in 
dec 


. 17% per cent from 1931, fi 

but net results were practically un-| jf Executive Office Distribution Office 
changed from the year before. The; 

Labor Bureau's average of com- LEWIS TOWER, PHILA. 19 RECTOR ST., NEW YORK 
modity prices was reduced, but by | } 

less than one-fourth of 1 per cont} BOSTON SYRACUSE LOS ANGELES SAN FRANCISCO 
Wheat, however, declined 10% cents | } THE PENNSYLVANIA COMPANY, for Insurances on Lives 
curing the month and cotton fell and Granting Annuities, TRUSTEE 

from 7.15 cents per pound to 6.15. . 


Sterling exchange began 


Ored to stabilize it 
Autumn. In the first week of O 
tober it touched 3.46%, as again 
variations in 


it had fallen to $3.27%4. Impo 


month, 
$12,000. 


land contributed 
land $1,251,000, 


while exports were on 


$2,300,000, 
India 


t a decrease of 34% per cent 
gross earnings 


the 
month near the price at which the 
British Government had endeav- 
during the 


the preceding three 
months between $3.45 and $3.52. In 
the last week of October, however, 
: rt of 
gold reached £20,674,000 during the 


To the gold imports Hol- 


$6,000,000, 


China $3,500,000 and Japan $3,300,- 
000. Gold in the Federal Reserve, 
a8 4 result of imports and unear- 


Gained $1,100,000 gold during the 
































Connecticut Gen'l Life Ins. Co. (Hartford) 
Continental Insurance Co. (N. Y.) 
Fidelity & Deposit Co. of Md. (Baltimore) 
Fidelity- Phenix Fire InsuranceCo.(N. Y.) 
Franklin Fire Insurance Co. ( Phila.) 
Globe & Rutgers Fire Insurance Co.(N. Y.) 
Great American Insurance Co. (N. Y.) 
Hanover Fire Insurance Co. (N. Y.) 
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pecan increased $125,000,000 
uring the month. The Bank of 
England's gold reserve increased 37 WALL ST. 
ebout $250,000. The Bank of France 
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The purpose of this plan is to enable those, who wish to 
save by small or large monthly investments, to acquire an 


United States Fire Insurance Co, (N. Y.) 
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Highlights in the Field of Finance Du 


Nov. 28—Harry Guy Taylor ap- 
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ration unfilled o 
crease of 28,739 


3; for home bonds it declined 1% 
points and recovered 2; for exter- 
had fallen from $3.34% on Nov. 14,| nal bonds it advanced 3% cents. 
the day when the first British note| Prices of commodities declined 
was published, to $3.14% on Nov.| slowly throughout the month. 
29, rose rapidly to $3.34% by Dec.| Wheat for May delivery reached 
21 in response to the British deci-| the lowest price of the period, but 
sion to pay. Recember wheat rose 3% conte and 

Heavy receipts of gold by the, then declined 3%. Cotton declined) to 57 
United Staten’ eeatinued. ot the} from 5.95 cents for spot to 5.70, 
$95,500,000, ‘‘earmarked’”’ at London| then rose to 6.15 and closed at 6.10. 


e of default, and gold 


replies to France and Belgium, export 
be | from Paris began. Sterlin which 


showing debt moratorium 
impossible. Sterling at $3.25. Gold 
holdings of Federal Reserve pass 
the year’s previous high point. 
reached on April 6, before the 
‘‘raid’’ of European central banks 
began, which reduced such hold- 
ings $471,000,000 by June 15. Steel 
output 16 per cent. 


Dec. 13—Premier 


ment of debt 
United . States; 


pointed commissioner of Western lowest since 


for the United States, Steel production decreased from 
Nov. 26-Sterling $8.2:% $23,000,000 was shipped to this coun.| 17 per cent of capacity to 13; in| Erench currency 
ov. erling $3.2. 4. try during December. The month’'s| the previous December it ‘had fallen | 


Nov. 29—Sterlin 


Nov. 30—Steel output 17%. 


Large Gain of Gold—5 Nations De- 


test of the action of European 
debtor governments on the war-debt 
instalment. 
paid—Great Britain, Italy, Czecho- 
slovakia, Finland, Latvia and Lith- 


uania. Their total dues were $98,- - soggee ng ee pee te ge — peer from 
‘ hich G ritai e mon e Bank of England’s . 0 $3.23%; official assur- 
angel gg ihrer yn | gold holdings decreased $96,400,000,| ances at London that.Great Brit- ay 
pal ec inti M gO almost wholly because of the $95,-| ain will pay war-debt instalment. , 
Bank of England’s gold for the pur- | 500,000 debt remittance to America. | Dec. 7—Domestic copper at 5 cents; 
pose. Five nations defaulted—| The Bank of France lost $8,700,000| a net all-time low. Sterling $3.25. 
France, Belgium, Poland, Hungary ia’ the German Reichsbank Circuit Court of Appeals reverses 
952,000. Judge Woolsey, confirming ap- 
and Estonia. Their total dues were; Trade in America was mostly! pointment of I. R. T. receivers by 





leading insurance companies 
anks and trust companies, 


COMPANIES 


Hartford Fire Insurance Co. 

Home Insurance Co. (N. Y.) 

Insurance Cop. of North Americe (Phila.) 
Maryland. Casualty Co.(Baltimore) 
National Fire Insurance Co, of Hartford 
New Hampshire Fire Insurance Co. 
North River Insurance Co. (N. Y.) 
Phoenix Insurance Co. (Hartford) 
Providence Washington Ins. Co. (Prov. 
St. Paul Fire & Marine Insurance Co, 
Security Insurance Co. of New ven 
Springfield Fire & Marine Ing. Co. 
Travelers Insurance Co. (Hartford) 

U. S. Fidelity &Guarantee Co. (Baltimore) 


‘The First National Bank of New York 


The National City Bank of New York 


The Public National Bank & Trust Co. 
Title Guarantee & Trust Company 


does not handle your funds. All 


all property in 





ollar Bonds 





HAn. 2-0570 


$24,996,511, of which France owed 
$19,261,432. 
heavily on news of the French pur- 
















reaches $3.14%, @ | 3 ctual gold imports were $87,200,-| from 29 to 22. Railway car load- 


low record. United States offers Dec. .15—Great Britain pays $95,-| _™ored. Steel output 1¢ per cent. 

$100,000,000 Treasury bills, issued — sl Shar ys age ay came from jm od ee sae ne ee 550,000 war-debt instalment in| Dec. _23—-Preach Government a = 
to refund a like amount of matur-| ¢7'5.0 06 trom Canade France, | i4 whekt-erop of 1982 was. raised | gold by arrangement with Federal) °S\2 negotiations i December ian ama 
ing issues. fe” rom Canada, $5,900,000 eserve Bank of New York, J. S. refuses until December in- 


13,124,000 bushels over the October | 
forecast, ieaving the estimate at. 
726,831,000 bushels, against 900,219,- | 
000 in 1931. The government’s cot- 
ton estimate was raised 780,000. 
bales over the November forecast, | 
making this season’s crop less than | 
its predecessor by 4,369,000 bales, | 
whereas the August estimate had | 
indicated reduction of 5,790,000. | 
This December estimate was for | 
12,727,000 bales, against 17,096,000 
a year before, and indicated the 
Smallest cotton crop since 1923. 


Holland and $3,500,000 from 
India. The Federal Reserve's gold 
holdings showed increase for the 
month, due to imported gold and 
gid a from earmark, of $99,- 


DECEMBER. the disposal 


fault on War-Debt Payments. 


December witnessed the crucial| ,,O" Dec. 14 its gold reserve passed 


the previous high figure of the 
year; at the end of December it 
showed an increase of $647,336,000 
from the year’s low level of June 
15, as against a decrease of $471,- 
007,000 between April 6 and June 
15, the period of the ‘“‘raid’’ by the 


gold to U.’S. on 
gold resold to R 


On Dec. 15 six nations credit. 


marked by the customary year-end $254,364,500 being 


inactivity., The average for stocks 
advanced 6 points, then lost nearly 


Judge Manton. Steel output 16 


per cent. 
Dee. 10—United States Steel Corpo- 


Franc exchange fell 
Dec. 





nited States Trust Company 


OF NEW YORK 
45 Wall Street, New York 


Chartered 1853 


STATEMENT showing its condition as of the merning of JANUARY 1, 1933 . 


RESOURCES LIABILITIES 

Cash in Banks.................+.00+.+ $25,995,411.05 Capital Stock. .........seeeeeeeseees $ 2,000,000.00 

Real Estate Owned, 45 Wall Street....... 2,200,000.00 Surplus care ke obec’ CSS co O bb'e See 6108 6 EO 8s 24,000,000.00 

Bonds —_ si sate i th ceseeeese 6,965,331.50 Undivided Profits...........-:eeeee+ee++  3,050,746.17 

(One in Default—$110,000) Dee So aa. 5s vars cs wee eowecccces 68,502,086.75 

Loans on Collateral. ee ee) 30,942,208.67 Interest Accrued on Deposits Be i 3 tye Pe 144,748.20 

Bille Purchased ... cc scccccvcecsccee 303,387.67 Rebate Interest on Bills Purchased. ...... 5.55 

Stock and Bond Investments (as set forth Reserved for Taxes and Expenses. ....... 575,787.50 

below)... -.--.+.-s-ssesseeeeees 27,696,550.00 | Reserved for Dividend January 3,1933.. 300,000.00 
Accrued Interest Receivable. .... .is.6.0.- 560,957.28 


Total. eee 00 6 @ epetee ee * tears Seeees $98,663,846.17 


Capital, Surplus and Undivided Profits - - - - = - 


. 





STOCK AND BOND INVESTMENTS 
GOVERNMENT BONDS: 





PAR VALUE PRICE VALUE 

United States of America Treasury Notes and Certificates, due 1933-1937..........+2 3-3%% $10,000,000 100 $10,000,000 

United States of America Treasury Bonds, due 1949. .......ceseccecsctereneecs 3% % 1,555,000 95 1,477,250 

Dominion of Canada, 30 Year Gold, due 1960. © O10 .Gs 0070, © 0 0 8 OFF 8 OIE OOO 8 Oe we 8 Oe ey 4% 250,000 80 200,000 
STATE AND MUNICIPAL BONDS: 

Commonwealth of Massachusetts, due NOOSE: ind-e:0.6:050'0 2-60.00 Cwr98se 0000 + eee eee . 3% % 550,000 102 561,000 

State of New Jersey, due 1943-1955 ceeee ee eee eee eee eee eee ee | 4-414 % 2,800,000 102 2,856,000 

State of New York, due 1934-1959............. san daiiahen Giler cxshenhiinvesace Sica 2,825,000 102 2,881,500 

City of New York, Corporate Stock, due 1954-1977. ...ccsescescenesvesessess:3 R41 % 900,000 80 720,000 
EQUIPMENT TRUSTS: 

Issues of various Railroad Companies, due 1933-1945....,cseseeeeveewessesess 416-6 %G 2,387,000 90 2,148,300 
RAILROAD BONDS: 

Atlantic Coast Line Railroad Co., General Unified Mortgage, due 1964. . «0. .10+:0ms 414% 400,000 ag 180,000 

Baltimore & Ohio Railroad Co., First Mortgage, due 1948. ..........2eseeeees ike 5% 400,000 75 300,000 

Baltimore & Ohio Railroad Co., Southwestern Division, First Mortgage Extended Gold, 

Ge 1006 casi sre pias de ois SSK iS osiequn pa ceeiieneal oatbadins bones 4 5% 250,000 60 150,000 } 
Canadian National Railways, Thirty Year, due 1954-1957............ ee eepmjeceee a 444% 300,000 80 240,000 
Central Pacific Railway Co., Thirty-five Year Guaranteed Gold, due 1960. . eee ee ere 5% 400,000 50 200,000 
Chicago Union Station Co., Guaranteed Gold, due 1944........ petseeees Fiicese « 5% 400,000 95 380,000 
Louisville & Nashville Railroad Co., First and Refunding Mortgage Series “A”, due 2003 514% 400,000 65 260,000 
Louisville & Nashville Railroad Co., First and Refunding Mortgage Series ““B’’, due 2003 5% 400,000 60 240,000 
New York Central Railroad Co., Refunding and Improvement Mortgage, Series “A”, 

Be MY 6 Sra to Sh So de VERGE s CER en om ute corneas 2k ia Oa . 44%% 200,000 35 70,000 
New York Central Railroad Co., Refunding and Improvement Mortgage, Series ‘‘C’’, 

Bae BONE 8 er eer cad tks here PSST RSS, bin lcdcideacge 5% 400,000 40 160,000 
Pennsylvania Company, Thirty-five Year Secured Gold, due 1963.....+s+eseseees, 4%% 250,000 75 187,500 
Pennsylvania Railroad Co., Forty Year Secured Gold, due 1964..... anata ehaete en 5% 250,000 75 187,500 
Western Pacific Railroad Co., First Mortgage Gold, Series “‘A’’, due 1946. ......606 5% 350,000 25 87,500 

INDUSTRIAL AND PUBLIC UTILITY BONDS: 

American Telephone & Telegraph Co., Twenty Year Sinking Fund Gold Debenture, 
> : See PPO oo ne Oy slelslewedeccb eben se Sse cade tecses ee 5%% 900,000 105 945,000 
The Bell Telephone Co. of Canada, First Mortgage Gold, Series “C”’, due 1960...... 5% 300,000 90 270,000 
Consolidated Gas Co. of New York, Debenture, due 1945.......-...-. 00005. see 514 % 700,900 105 735,900 
Consolidated Gas Co. of New York, Twenty-five Year Gold Debenture, due 1957..... 5% 500,000 96 480,005 
Standard Oil Co. of New Jersey, Twenty Year Gold Debenture, due 1946.......+0¢ 5% 1,000,000 100 1,000,000 

. STOCK: 
Federal Reserve Bank of New York, 15,000 shares (50% Paid). ee ermeere ee ee eee sale 6% 780,000 100 2 30,000 
| $29,847,000 $27,696,550 
EDWARD W. SHELDON, Chairman of the Board 


WILLIAMSON PELL.............+»,. . First Vice-President 
FREDERIC W. ROBBERT... Vice-President and Comptroller 
THOMAS H. WILSON........... Vice-President & Secretary 
is ALTON S. KEELER. ..... 0.00 + erie +004.» Vice-President 


ROBERT S. OSBORNE, Assistant Vice-President 
WILLIAM C. LEE, Assistant Vice-President 
HENRY B. HENZE, Assistant Vice-President 
CARL O. SAYWARD, Assistant Vice-President 
STUART L. HOLLISTER, Assistant Comptroller 
LLOYD A. WAUGH, Assistant Comptroller 
GEORGE MERRITT, Assistant Secretary 


TRUSTEES 


CORNELIUS N. BLISS 
WILLIAM VINCENT ASTOR 
JOHN SLOANE 

FRANK L. POLK 
THATCHER M. BROWN 


FRANK LYMAN 

JOHN J. PHELPS 
EDWARD W. SHELDON 
ARTHUR CURTISS JAMES 
WILLIAM M. KINGSLEY 


ANNUAL FINANCIAL 
ring the Year's Closing 


ber; first decline in four months. | 


pdvocates to French Chamber pay- | 


Chamber refuses | 
assent to payment by vote of 380: 


Dec. 14—Franc falls to 3.90 cents, 


ports from France to U. S. begin. 
Steel output 15 per cent. 


| gtalment is paid. le 
+ peat patloaary i tes teak ne | land reports, as result of war-4gun 
| land here, in return for the ear- 
marking in London of an equiva- | 
lent amount for the account of 
N. Y. Federal Reserve Bank. Pay- | 
ment made by Reserve Bank in 


replaced by equivalent ordinary | 
In all, six European na-| 
tions, headed by England, make 
stipulated payments; five, headed 
by France, default. 
Treasury’s offer of $350,000,000| 
four-year 2% per cent notes elicited | 
,130,000 subscriptions, 
all cash; $360,533,900 allotted. Offer | 
of $250,000,000 one-year certificates 
at three-fourths of 1 per cent elic- 
ited tenders of $4,128,931.900, all but 
$191,617,000 representing cash and 


Dee. 17—Sterling touches $3.31%. 
20—Agricultural 





Total. oo .elaje ee epee ee eee 


HENRY L. SMITHERS, Assistant Secretary 

ELBERT B. KNOWLES, Assistant Secretary . 

ALBERT G. ATWELL, Assistant Secretary 

HENRY E, SCHAPER, Assistant Secretary 

HARRY M. MANSELL, Assistant Secretary : 
GEORGE F. LEE, Assistant Secretary ee 
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rders reports de- | estimates plantings for new Win- 

tons for Novem-| ter wheat crop at 39,902,000 acres, 

against 40,420.00 planted a year 

before and 43,520,000 two years 
before. Department states that 
average condition of crop, 68.9, is 
the lowest for the December esti- 
mate since the government’s re- 
ports began. 

Dec. 21—Sterling reaches $3.34'%4, 
highest since recovery began and 
nearly 20 cents above low price ~ 
of Nov. 29, reached when default 
by England on war debt was ru- 


Herriot urgently | 


instalment to! 


stabilization of 
in 1928; gold ex- | 


Bank of En 


| payment, decrease for the week 
of £19,677,000 in gold holdings, de- 
crease of £17,518,000 in banking 
department’s reserve and fal) of ea 
ratio of reserves to deposits from ae 
331-3 per cent to 18%. But bank Pi 
had increased its government ars 
security holdings by £25,500,000 
and its general position was only 
slightly weaker than in the same 
week of 1931—gold holdings being 
only £725,000 smaller and the 18% 
per cent reserve ratio comparing 
with 20%. 

Dec. 27—South Africa goes off the 
gold standard. 

Dec. 28—-Wheat for May delivery 

touches 43% cents, lowest for the 

| year and for the period. Steel 

; Output 13 per cent. 

| Dee. 30--Bank of England’s reserve 

| Yratio falls to 16%, lowest since 

| Jan. 6, 1926, but comparing with 

18% at the end of 1931. 


account of debt; | 
eserve Bank and | 


nearly | 


allotted. 


Department 











.- $98,663,846.17 


$29,050,746.17 
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ROADS CUT EXPENSE 
INEQUIPMENT, RAILS 


4,728 Freight Cars Ordered in 





| Ten Railroads Put in Receivers’ Hands, 





ANNUAL FINANCIAL 





Some Subsidiaries in Strong Systems 





The year just closed saw the tenth; year the management concluded 


‘railroad go into receivership since | that a friendly receivership would 
\the depression began late in 1929. | obviate embarrassments that might 


1932, Against 10,800 in 1931 | With few exceptions, the roads | ensue from minority litigation. 


—No Steam Locomotives. 





DISREPAIR FIGURES HIGH 





Percéntages at Records for a) 


Decade as Traffic Demand 
Drops to Low Levels. 





The low levels to which traffic 
fell in 1932 caused the railroads to 


buy a minimum of rails and equip- 
ment. Nevertheless, existing equip- 
ment was for nd ample for the traf- 
fic demand and, further, the rail- 
roads found it possible to allow the 
percentages of their rolling stock 
out of repair to reach the highest 
points in a decade. 

Locomotives out of repair reached 
17.8 per cent of the number on line 
and freight cars in disrepair 
reached 12.7 per cent on Nov. 1. 
Ficures received to date for 1932 by 
Railway Age show that the only 
order for passenger cars was one 

laced by the Reading Company 
ast January. This comprised thir- 
ty pieces of multi-unit equipment 
which were placed in service in the 
Reading's electrified zone around 
Philadelphia. Orders for passenger 
cars in 1931 numbered eleven. 

The railroads bought also five 


standard motor-driven _ self-pro-| 
pelled passenger cars and two cars 
of this kind equipped with rubber 


tires in 1932. 
Fewer Freight Cars Ordered. 


Freight cars ordered in 1932 num- 
bered about 1,728, against 10,800 


bought in 1931. Of the 1932 total, 


1,285 represented cars ordered by 
the Pennsylvania Railroad from its 
own shops in September and to be 
financed with the proceeds of a} 
Reconstruction Finance Corpora- 
tion “work loan. Orders for cars 


piaced by months follow: 
January, 159; February, 10; 
March, 105; April, none; May, 26; 


June, 50; July, 25; August, 16; Sep- 
tember, 1,285; October, none; No- 


vember, 2, and December, 50. 


No standard steam locomotives 
were ordered ia 1932. Purchases of 
motive power engines comprised 
one gasoline locomotive and one 


geared switching steam locomotive. 


The Great Northern Railway built 
three steam locomotives in its own 


shops. 


There were, however, some deliv- 
eries of steam and electric locomo- 
tives in 1932 from orders previously 
placed. The Department of Com- 
merce reported the shipment of 
thirty-two steam locomotives by 
manufacturing companies in the 
first ten months of the year to 
railroads in this country, compared 
with 107 in the same period in 1931. 
Of the 1932 deliveries, twenty were 
on an order placed by the Lehigh 


Valley Railroad. 


Deliveries of electric lLcomotives 
in this country in the first ten 
months of 1932 numbered forty- 
four, against thirty-seven in the 
game period last year. These rep- 
resented orders placed by the Penn- 
sylvania Railroad for its main line 


electrification. 


Unfilled orders for steam locomo- 
tives numbered ome on Oct. 31, 
against seven a year previously. 
Unfilled electric locomotive orders 
numbered eighty-six and 132 on the 


respective dates. 
Drop in Rail Orders. 


The same situation was to be ob- 
gerved in the market for rails. Or- 
ders for rails amounted to 182,604 
tons in 1932, according to prelim- 
imary estimates, ugainst 683,584 in 
1931. A cut from $43 to $40 in the 
price for each ton of rails made by | 
the steel companies on Oct. 20 failed | 
to stimulate purchase of rails above 
the corresponding levels of 1931. 
Orders for rails placed after the 
price reduction were about the 
same as the railroads involved had 


made in the late months vf 1931. 


Orders of rails in 1932 were shown 
to be as follows in preliminary es- 


timates: 


May... Gt. Northern ...ss00s ese 10,000 
May..coe..Maine Cent. ...sceesseeee 1,000 
BUY . «00-0 D., Le & Waeseseccvvecs 1,000 


Oct West Mad. ...csevvcecenes 2,000 





Some railroad managements are 
understood to feel that a further 
concession of $2 in rail prices would 
be in order, which, with the $3 re-| 
duction already made, wou’ bring 
a@ total saving of $5 from tue price 


formerly prevailing. 





RAIL ELECTRIC PROBLEMS. 





To Be Discussed at Meeting of | 


Engineers on Jan. 23. 


Representatives of the New York 
Central, the Pennsylvania, the Bal- 
timore & Ohio, the Reading, the 
Tliniois Central and the Great) 
Northern railway@ will discuss de- | 
velopments in ratiggading such as 
air-conditioning fo® care and loco- | 
motive speed contre@ at the annual 
meeting of the Institute of Elec- 
trical Engineers to be held from 
Jan. 28 to 27 in the Engineering So- 
cieties Building. Signaling and 
train and traffic control will be 


other subjects. 


Representatives of the Westing- 
jhouse Electric and Manufacturing, 
General Electric and Allis Chalmers 
Manufacturing companies will par- 
ticipate in the discussions. W. C. 


Goodwin and Charles Kerr Jr. of | things worse in the long run, or-by 
the Westinghouse company will 


speak on air-conditioning. 


raton of the General Electric 
Company will describe electrical 


operation in the Cleveland Union fered the most from the depression, 


erminal. 





FAST TRAIN SPEED DROPS, |in the wildest debauch of any coun. 


. Decline Last Year Under 1930. 
Special to Tue New Yoru Tres. 


en the Review in 1930. 
In 


the average speed was 
40.9 miles an hour. These same 
trains in 1932 maintained a sched- 


gile of 40.7 miles an hour. 


Those in the fifty-mile class, how- 
ever, did better. There were three | 
of these in 1930 and there are five 

. The fastest is the Canadian 
ational’s Intercity running be- 
tween Montreal and Toronto at an 

e speed of 55.6 miles an 
. Next is the New York Cen- 
‘gs Twentieth Century Limited, 
ting 58.4 miles an hour between 





York and Chicago. 












useful’ the supplies of credit being 
|pumped into the market by the 


|" Under the leadership-of this-com- tion below shows the total loadings 
j}mittee and similar committees 


| Reserve districts a number of re- for the first quarter of 1933 and 





| “The present situation,’ Mr. Lis- gait peptic 135.328 erin 24 
|man says, ‘‘can be cured either by | Lumber, &c........0 261,013 244,224 6.4 
|readjustment of the capital struc- | £° —~gr~ & —— 4 4 ol 
ture of corporations and individuals | Tse” a78'938 savers 33 
to whatever extent is necessary, OF | Machinery, boilers .. 17,541 14,847 15.4 
by inflation, which would make |Cement .......... - 44,985 608 5.1 
rs ey prod... a6 tr 12.7 

a mixture of the two. Everything | }A%% MSE vi. 74288 1A 8 
-|depends on the accident of leader- | Auto., trucks, - 96,367 78,038 #189 
ae a: oe Be 
| “Bach count thinks it has suf- Chems., - ios... 15,349 15,419 $3 
Canned goods, &c... 33,876 31,076 3&3 


Technology Review Shows Slight 


CAMBRIDGE, Mass., Jan. 2.—! 
The combined average speed of| Beet Sugar Output Increased. 
thirty representative long-haul rail- 
road sengef runs compiled by 
‘The Fechnolo Review dropped | Country in 1932, est on the 

htly in 1932 from the average | 


| which succumb to economic condi-| A similar situation was disclosed 


tions lie generally in the Southeast. | in the receivership declared for the 
About one-half of them were con- |New Orleans Great Northern, which 


‘trolled by larger systems, although | '* controlled by the Chicago, Bur- 


lington & Quincy through the Gulf, 


|the belief sometimes had been €X-/| yrobile & Northern. The head of a 


pressed before the depression be-| committee re ee ae of 

gan that guardianship by a large | securities of the New Orleans Great 

company was an insurance against|Northern contended that another 

default tn a smaller line. committee actuated the receivership 
Of the receiverships that took/in harmony with the views of the 

place in 1982, the most important | Burlington. 

were those of the Mobile Ohio,| The Norfolk Southern and the 


| the Central of Georgia and the St. | Wisconsin Central were the other 
| Louls-San Francisco. The Mobile & | roads to enter receivership in 1932. 


Ohio is controlled \by the Southern | The latter is controlled by the Ca- 
Railway and the Central of Georgia | nadian Pacific Railway through the 
by the Illinois Central. In each | Minneapolis, St. Paul & Sault Ste. 
case the parent company gave rea-/| Marie Railway. 
sons why it permitted its controlled| Previously the Wabash Railway 
line to lapse in its obligations. and its controlled Ann Arbor had 
The Frisco’s management, it was | lapsed into receivership, although 
said, probably could have kept that | control of both companies is held 
roperty out of receivership if this | by the Pennsylvania lroad. The 
ad been considered desirable. Pre-| first road to take this step after the 
viously the courts had declined to/| depression developed was the Sea- 
authorize a receivership demanded | board Air Line. Receivership for 
by minority interests, but late in the | the Florida East Coast followed. 


EFFORTS BY BANKS (DECLINE SLACKENS 
TO COMBAT SLUMP’ I FREIGHT TRAFFIC 


Cooperation Here Listed | Shippers Expect Decrease of 
Among Noteworthy Develop- | Only 4% for First Quarter 
ments in Year's Activities. of This Year. 
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ROADS AIDED MOST 


BY FEDERAL LOANS 


$350,000,000 Borrowed From 
Government and $9,175,000 
From the Public. 








BANKS’ HELP CONTINUED 





Part of Funds Furnished to the 
Carriers to Enable Them to 
Spread Employment. 





How the force of circumstances 
diverted railroad financing in 1982 
from the normal channels is shown 
by a comparison of securities sold 
te the public by the railroads with 


their borrowings from the govern- 
ment in the year. The railroads 
obtained $9,175,000 from public flo- 
tations in 1932, while the Interstate 
Commerce Commission authorized 
loans of more than _ $350,000,000 
from the Reconstruction Finance 
Corporation to the carriers. 
Despite the magnitude of the gov- 
ernment aid furnished to the rail- 
roads, private banking institutions 
contributed their share to the fi- 
nancing companies. Thus, from 
June, 1931, to March, 1932, a group 
of banks léd by J. P. Morgan & Co. 
and the First National Bank lent 
a total of $64,500,000 to the New 
York Central Railroad. In passi 
upon an application of the Missour 
Pacific for a government loan the 
Interstate Commerce Commission 
indicated that it would favor the 
retention of a portion of the rail- 


| way financial burden by the banks. 







































































CREDIT SOURCES WIDENED GAINS IN THREE REGIONS) 


Business Aided by the Young Com- 


mittee—$100,000,000 “Bond nine Commodities Assembled 
Pool.” by Thirteen Boards. 


Figures for Movement of Twenty- 





One of the noteworthy develop-| Further slackening in the rate of 
ments of 1932 was the growth of co-/| decline in railroad traffic through- 
operative efforts among banks in/out the United States is indicated 
this city to combat the depression. | by estimates made by the thirteen 
The first attempt, the National | Shippers’ Advisory Boards of their 
Credit Corporation, which had been | requirements as to cars in the first 
organized in the Fall of 1931, pend-| quarter of 1933. In three regions, 
ing the formation of the Recon- | however, the Great Lakes, the Ohio 
struction Finance Corporation, to | Valley and the Southwest, the ship- 
assist’ banks not eligible for aid | pers predict actual gains. In the 
from the Federal Reserve System, | Great Lakes region it is estimated 
was active in the early months of | that there will be an increase of 4.8 
the year and thereafter was eN-|per cent, while an increase of 6.1 
gaged chiefly in liquidating. By the | per cent is expected in the Ohio 
close of the year this institution Valley and one of 1.5 per cent in 
had repaid 95 per cent of the cap-|the Southwest. The estimates are 
ital supplied to it by its member | the results of reports by 2,000 ship- 
banks, together with interest on the | pers organized regionally. 
aw for the time it had been| The shippers calculated that their 

sed, loadi i 

While the National Credit Corpo- year panna | cen pre ty lp og 
ration, having fulfilled its function, |totad of actual shipments in the 
was being wound up, other coopera- | same period of 1932, For the final 
tive moves were being made. On| quarter of 1932 the estimates were 
May 19 George L. Harrison, 0v-|for a 10.4 per cent decline from the 
ernor of the Federal Reserve Bank | game period a year previous 
of New York, announced the forma-| Pach of the thirteen Shippers’ 
tion of a committee of bankers and | aqvisory Boards prepare carloading 
industrialists, headed by Owen D. | estimates covering twenty-nine 
Young, to help make “affirmatively | principal commodities, which con- 
stitute more than 90 per cent of the 
total carload traffic. The tabula- 








Federal Reserve Banks. 


—_ ee ta for the first _ 
| formed in the eleven other Federal i $2, the estimated loadings 
th 
Net hedeurte werd -amipted. aha eo pergatage of increase or de- 

many others studied and rejected. 1932. 1933. 

These measures included the mak-| . Board. 
ing available of a moderate amount | Alesheny_...... oon 


P.C 
Actual. Estimated.D 
551,657 497,37: 
























b 9.8 
of money t6 the savings and loan pce ~~ seen Soe aes tae ots a 
associations of the State to refi-|Great Lakes......... 215,361 225.665 °4.8 
nance maturing mortgages on small | Mid-West ...... estes 744,461 689,936 7.3 
homes and the endorsement of Oy f+ lente aes 105,600 10.0 
| movement to secure the wider use| Onio Valley......... 488.836 ey me} 
of trade acceptances. Pacific Coast........ 143,624 i-4,130 10.1 

Under the leadership of J. P.| Pacific Northwest... 105,940 635 6.0 
Morgan & Co. a $100,000,000 “bond | Soutpeast, wss-++++- — Sees REE 
pool,”” the American Securities In-| Trans-Missouri-Kan- — : : 
vesting Corporation, wae Seer in| sas .... ude stone ~- 268,506 241,729 10.0 
June to purchase bonds for invest- ‘ pena <n gnenp thy ne on ery 
ment. Although the affairs of this| oj,0t@! :--~++++++-4169,316 4,002,508 4.0 


|organization have not been dis- 
closed, it is known that some bonds 
| were purchased, about $23,000,000 
of the subscribed $100,000,000 hav- 
ing been called for from the sub- 
scribing banks. The formation of 
the corporation was announced on 
June 4 and almost at once the bond 
market turned upward from the 
depths to which it had plunged 
earlier in the year. 

On Aug. 18 the New York Clear- 
ing House banks announced the 
formation of a $50,009,000 Commod- 
ities Finance Corporation to extend 
additional credit facilities to fi- 
nance the purchase, carrying an 
orderly marketing of cotnmsotitios 
|on the part of commodity users. 
This institution has not yet made 
use of its facilities because, it is 
explained, after it had been organ- 
ized it was found that funds were 
available through the regular bank- 
ing channels to finance all com- 
| modity users who had a legitimate 
need for credit. 


_URGES ECONOMY DEMAND. 


F. J. Lisman Wants Taxpayers to 
Insist Spending Be Curbed. 


The “revolt of the taxpayers’”’ is 


Of the twenty-nine commodities 
covered in the forecast, it is antici- 
pated that five will show an in- 
crease in loadings in the first quar- 
ter of 1933, compared with the same 
period in 1932. They are: cotton, 
citrus fruits, men oo syrup and mo- 
lasses, automobiles, trucks and 
—, and chemicals and explosives. 

he largest increase, according to 
the estimates, is for automobiles, 
trucks and parts, for which an in- 


Estimates as to loadings of citrus 
fruits in the first quarter of 1933, 
compared with the same period in 
1932, amount to 16.4 per cent; while 
for cotton an increase of 11.6 per 
cent is anticipated. 

The percentage of decreases esti- 
mated for the twenty-four other 
commodities range from 3.7 per 
cent for flour, meal and other mill 
products to 15.2 for hay, straw and 
alfalfa; 16.9 per cent for ore and 
concentrates, and 22.5 per cent for 
agricultural implements and vehi- 
cles other than automobiles. 

The estimated carloadings for 
the first quarter of 1933, together 
with the actual carloadings for the 
same period in 1932 and the per- 
centages of increase or decrease, 
are shown for each of the twenty- 


viewed by F. J. Lisman as the out- | forecast: 1008, 088. PC 
|standing feature of economics in| commodity, Actual. Estim’d. Dec. 
| : Grain oecsccewss = «« 213,195 204, le 
|1932. This revolt, he asserts, has | Fiur, ‘meal, “do itsiaes ie8Tae RT 
resulted in great promises for econ- Ol straw, alfalfa., ef 20.500 Ry 
omy by politicians, but he holds | Gott 4 ac. exer “oil 30, , . 
that, judging by the action of legis- Citrus fruits sss 40;361 is'o73 16.4 
lative bodies to date, these prom- a Se fruits. een 29,008 oe 
| ises will not be translated into ac-| Other tresh veg... 64.231 86-810 “21. 


|tion unless taxpayers are as fully 
|insistent on economy ‘“‘as the tax- 
leating organizations and_ their 
| members are on spending money.”* 


Live stock ......+++ + 232,819 214,560 7.8 
Poultry, dairy prod.. 31,205 29,168 6.5 

b re 1,696,275 2.3 
Ore, concentrates... 470 «=: 33,647 16.9 








| but the United States is rte me | 


the hardest hit because it indulged Tee all eommod- 
listed ......4,160,316 4,002,508 4.8 


RISE IN ELECTRIC POWER. 


Total Capacity of Plants Now 46,- 
400,000 Horsepower. 


Nearly 1,000,000 horsepower of &d- 
ditional electric generating equi 
ment was bro’ +f into service in 


It probably manufactured at 
jleast twice as much credit in pro- 
|Portion to bank deposits as any 
jother country. This deflation may 
| have to take its course similar to 

the period between 1873 and 1879.” 





Production of beet sugar in this 


basis of the Department of —_ 
eulture’s reports, was it 1,308,- 
000 short tons, 1,156,000 in 
1931 and 1,208, in 1930, accord- 
ing to Neil Kelly, secretary of the 
United States Beet Sugar Associa- 
tion. This tonnage represents about 
one-fifth of the requirements of 
the country for 1933. 


the 
light and 
er industry to tng 46,400,000 


Among the new instal¥ations was 
one of ,000 horsepower in steam- 
turbine equipment by the Brooklyn 
Edison Company, bringing the ca- 
pacity of its Hudson Avenue er 

ouse to more than oo” rse- 

n 





Loadings of Freight in 1932. 


With figures covering nearly the 
whole of 1932, the number cars 


railways decreased 8,914,154 from 
1931, or 24% per cent, and 17,272,458 
from 1930, or 88% per cent, 


crease of 18.9 per cent is expected. | N. ¥ 


nine commodities included in the |. 


It subsequently became common for 
railroads to refund one-half of a 
bank loan with an advance from 
the Finance Corporation and st the 
same time to obtain from the bank 
an extension of the remainder of 
the loan. ~ 


Justification of Position. 


By continuing to contribute aid 
to the railroads, the banks sus- 


tained the contention that they had 
long maintained that profits which 
they might realize from lending to 
railroads in good times were justi- 
fied by their support of these cor- 
porations in bad times. The com- 
mission has done little to change 
long-standing connections between 
certain banks and railroads, al- 
though the regulatory body has de- 
creed that equipment trust certifi- 
cates must be sold through com- 
petitive bidding. 

The $9,175,000 realized by the rail- 
roads in 1932 from the public sale 
of securities represented three of- 
ferings classifiable as bond issues, 
one each in March, August and No- 
vember. This sum compared with 
$265,386,000 realized from twenty 
bond offerings in 1931, with $775,- 
054,000 obtained from fifty-six bond 
issues in 1930 and with $419,764,000 
derived from thirty-four bond is- 
sues in 1929. 

The Reese cumpeny sold in 
March $3,425, of 4% per cent 
equipment trust certificates due 
from 1932 to 1935 at prices to yield 
from 4% to 5% per cent and in No- 
vember $1,800,000 of 6 per cent 
equipment trust certificates due 
from 1933 to 1942 at prices to yield 
from 4 tw4.60 per cent. The Chesa- 
peake & Ohio Railway sold in -Au- 
mag $3,950,000 of 6 per cent notes 

ue in 1934 at par. 

Up to Nov. 1 the Interstate Com- 
merce Commission had approved 
$346,829,000 of government loans to 
sixty-nine railroads. Of this total, 
$68,815,000 was used for interest on 
bonds, $54,144,000 for maturities of 
bonds, $53,964,000 for additions and 
betterments, $40,702,000 for short- 
term maturities, $39,803,000 for 
bank loans, $21,829,000 for maturi- 
ties of oy ny ve trust certificates, 
$20,467, or taxes, $14,080,000 for 
audited vouchers, $5,115,000 for in- 
terest on iy: ment trust certifi- 
cates, $6,986, for preferential 
claims and $7,050,059 for rentals. 


Borrowing to Make Work. 


A unique form of finanéing by 
the railroads last year took the 


form of borrowings from the gov- 
ernment to provide work for their 
employes. The Interstate Commerce 
Commission approved a total of 
$9,700,000 of these ‘‘work loans’”’ as 
follows: 

Baltimore & Ohio ........ One ont Oe ee 

Central of New Jersey. ee ae 
Chicago & Northwestern. ....«+s++ 1,000,000 
New ork se" sdeese soveeeese 2,500,000 


Pennsylvania ....+......:.ese.e.. 2,000,000 


The work loans were obtained at 
the rate of 5 per cent from the 
Reconstruction Finance Corpora- 
tion, instead of at the usual 8% per 
cent, and the proceeds were utilized 
in construction or repair of equip- 
ment which otherwise would have 
been deferred. These loans pro- 
vided work for thousands of men 
who otherwise would have been un- 
opploned this Winter. 

The railroads also obtained from 
the Government “‘construction 
loans” which financed undertakings 
previously started and thus pro- 
vided employment. The Pennsyl- 
vania Railroad borrowed $27,500,- 
000; the Denver & Rio Grande West- 
ern, $3,850,000, and the New York 
Central, $4,399,000 for such pur- 


Chief Loans to Roads. 


Chief among the $350,000,000 of 
government loans to railroads were 
the following: 


ee eee eee eee ee Ty 


Chicago Great Western 


ee eeeeee es. 


Chicago, Milwaukee, St. P. & P. 8°000;000 


Chicago, North Shore & M...... 1,150 
Chicago & Northwestern......... 91'061°390 
Chicago, Rock Island & Pacific.. 10,000,000 
Cincinnati Union Terminal..... « 10,398,925 
Denver & Rio Grande West...... 6,350,000 
hein «in oh 4.0-44b00 6o0dtn% ee 13,403,000 
Tilinois Central .........0+++eee 11,000,000 
Lehi, ME cd 0s Gddes don see 6,500,000 
See COURESD is v'oiin.d 5 sc0 cn 0 00s + 2,550,000 
Minn., St. P. & 8. S. Marie... 7,300,000 
Missouri Pacific ........0ess00. .« 17,100,000 
Mobile & ONI0 . 6 oo os oee eee mre ~+ 1,855,599 
New York Central... ...c++++0000 20,499,000 
Y., C. & 8t, seeesoneeevenes 18,200,000 
Neg oo dew anes oe mesnesees 29,500,000 
arquette ...6.....+05 +«» 3,000,000 
ttsburgh & West Virginia..... 3,975,207 
8t. Louis BCO.. 665 oseee 7,995,175 
Bt. baw es me ewe ee oe 18,684,450 
SOUEEOED un cceve ¢xstenene owsemrees 14,751, 
Wabash ...... ewommvncoscenceces 13,325, 
Western Pacific .,.... So cvboence 366, 


The totals listed in the table in 
Many Cases represent several loans. 
Thus the Baltimore & Ohio re- 
ceived an initial loan of $7,000,000 
to meet some immediate uire- 
ments. Later it obtained $25,500,000 
from which it used $8,000,000 to re- 

ay secured short-term notes and 

,500,000 to repay one-half of a 
,000,000 issue of unsecured short- 
term notes. Subsequently it ob- 
tained $31,625,000 to provide cash 
under an offer to refund $63,250,000 
a4 —— — on et 1, one-half 
one- with new 
bonds. A $8,000,000 work loan com- 
pleted the company’s borrowings. 


Greeneville Tobacco Sales. 
GREENEVILLE, Tenn.. i 
().—A total of 280,000 go of 
Burley tabacco was sold on the mar- 
ket here today as selling was re- 
eee — a nage A recess. The 

rage price was mated at $1 
a hundred. About 250,000 AS... 
of the leaf were on the floors to- 
night for tomorrow’s sales, 
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United States Government Bonds and Certificates 
State and Municipal Bonds. , : ° 


Other Bonds and Investments ~ , : ; 
Demand Loans ; A ‘ ‘ ‘ . 
Time Loans and Bills Discounted . ; . 


Mortgages. : . ‘ . ‘ , 
Real Estate . ._. ; ‘ + , ‘ 


s 
388 





Accrued Interest and Other Assets . P " 


Acceptances and Letters of Credit . ‘ 
Liability as Endorser on Acceptances . ‘ 
Other Liabilities . : ‘ 
Deposits ‘ m é ° ‘ : 7 











ee en rene en erent ean 


State of New York, registered. ......cccecceecseveweees 
State of New York, registered. ......cecccecsenessudens 
State of Missouri, cpm. . 2... cccesccccccvceccsevcccccems 
City of St. Louis, Mo., cpm....csescccececeeeeceuscences 
City of Baltimore, Md., cpn......sccscecevcreeceseceees 
City of St. Louis, Mo., cpr. ......ecceseceseeeeeccssees 
Westchester County, N. Y., cpm. seccecsecseccsecececer 
Nassau County, N. Y., Cpm.....csecvcescersecrecceesees 
Norfolk & Western Ry. Co., Div. 1st Lien & Genl. Mtge... 
Atchison, Topeka & Santa Fe Rwy. Co., Genl. Mtge. ... 
Port of New York Authority, Holland Tunnel, cpn.... 
City of Trenton, N. J., cpm. ......ccsrecseccenscccccves 


Consumers Power Co., Ist Lien & Unif. Mtge. w...+-..5 


The New York Edison Co., Ist & Ref. Mtge.........+.++ 
Chicago, Burlington & Quincy R. R. Co., Ill. Div.....,. 
The Brooklyn Union Gas Co., 1st & Ref. Mtge. ......... 
Clad ae erat EE eta 5 sce canstwtani ctceces 
Miami Conservancy District, Ohio, cpn.........seseeees 
American Telephone & Telegraph Co., Deb. ............ 
Pacific Gas & Electric Co. 1st & Ref. Mtge. ........e0005- 
Consolidated Gas Company of N. Y., Gold Deb. ......... 
Southern California Edison Co., Ltd., Ref. Mtge. ....... 
Chicago, Burlington & Quincy R. R. Co., Genl. Mtge. 
New York Central & Hudson River R. R. Co., Mtge. ... 
The City of New York, interchangeable ............... 
The Columbus Rwy., Pr. and Light Co., ist & Ref. Mtge. 
The Detroit Edison Co., Genl. & Ref. Mtge......ssse00+- 
Commonwealth Edison Co. 1st Mtge. .........ceeseeeees 
Public Service Co. of Northern IIl., 1st & Ref. (Conv.)... 
Reading Company, Genl. & Ref. Mtge.........-.-eeenees 
The Peoples Gas, Light & Coke Co.,, 1st & Ref. Mtge. .... 


Bonds eas Lredbenent 


We Own and Offer, Subject to Prior Sale and Change in Prive: 





Maturizy 
Apr. 15, 1940-35 
Mar. 1, 1961 
Oct. 15, 1950-52 
Oct. 1941 
Oct. | 1, 1940 
Dee: 1, 1945 
June 1, 1943 
May 1, 1957-61 
July 1, 1944 
Oct. 1, 1995 
Mar. 1, 1950 
Dec. 1, 1935-38 
Nov. 1, 1958 
Oct. 1, 1951 
July 1, 1949 
May 1, 1957 
June 1, 1934-37 
Dec. 1, 1944.45 
Feb. 1, 1965 
June 1, 1955 
July 1957 
June 1954 
Mar. 1958 
July 1997 
Feb. 1976 
July 1957 
Oct. 1952 
June 1962 
July 1937 
Jan. 1997 
June 1957 


Information about any of these securities will be furnished upon request 


THE NATIONAL CITY COMPANY 






Head Office: National City Bank Building—55 Wall Street, New York 


The 
Marine Midland Trust Company 
of New York 


MEMBER OF THE NEW YORK CLEARING HOUSE ASSOCIATION 
MEMBER OF FEDERAL RESERVE SYSTEM 


Statement as of December 31, 1932. 


RESOURCES 


Cash and Due from Banks ‘ ‘ Hee a eee Pea aS 
16,326,745 .69 
6,506,593.32 
10,196,858.42 
7,995 ,037.91 
22,147,400.83 
1,300,715.09 
105,095.25 
Customers’ Liability on’ Acceptances and Letters of 


Credit ‘ ; ; ; ! ; , 
Liability of Others on Acceptances Sold with our 
Endorsement , ‘ ‘ ‘ ‘ ° 





$88,324,897.21 


LIABILITIES 


COME 8 as eas ; : . +  $10,000,000.00 
; d 5,000,000.00 
546,185.53 
3,191,634.38 
‘e 173,831.81 
‘ 6,829,735 .42 
696,755.34 
21,723.45 
61,865,031.28 


Surplus . ° . Fits ‘ 

Undivided Profits . ‘ ‘ . 3 
Reserves ; a RS ‘ wet é 
Reserved for Taxes, Interest, etc . é 





$88,324,897.21 


Uptown Office: 42nd Street at Madison Avenue 


6,740,202.90 


696,755.34 
590,139.33 


Offices in Principal Cities 


DIRECTORS 


FRANCIS J. AREND, 
President, De Laval Companies 
FREDERICK BEERS) 


Chairman, Manufacturing Committee, 
National Biscuit Co. 


JAMES G. BLAINE, 


President 


EDGAR H. BOLES, 
President, General Reinsurance Corp. 


SAMUEL § CONOVER, 
Chairman, Executive Committee 


J. M. DAVIS, 


President, D., L. & W. R. R. Co. 


ALLISON DODD, 
President, Bloomfield (N. J.) Bank and 


Trust Co. 


FREDERICK T. FISHER, 
Treasurer, Corn Products Refining 


Company 


MORTON H. FRY, 


Scholle Bros. 


WM. M. HAGER, 
Asst. to President, Amer. Car & Foundry 
Co. 

CHARLES D. HILLES, 


Manager for New 
the Employers’ Liability Assurance Corp., 
Ltd. 


FRANK A. KETCHAM, 

President, Graybar Electric Co.; Ine. 
SEYMOUR H. KNOX, 

Vice President, The Marine Trust Com- 


Resident 


pany of Buffalo 


ARTHUR LEHMAN, 


Lehman Bros. 


EDWARD H. LETCHWORTH, 
Kenefick, Cooke, Mitchell, Bass & Letch- 


worth, Buffalo 


F. A. McKOWNE, 

President, Hotels Statler Co., Ine. 
H. EDMUND MACHOLD, 

Vice President, F. L. Carlisle & Co., Inc. 
J. LESTER PARSONS, 

President, United States Fire Insurance Co. 
CHARLES S. PAYSON, 

President, Payson & Company 
BAYARD F. POPE, 

Chairman, Advisory Committee 


GEORGE F. RAND, : 
President, The Marine Trust Company 0! 
Buffalo 


FARIS R. RUSSELL, 
White, Weld & Co, 


J. F. SCHOELLKOPF, Jr.; 
President, Niagara Share 


Maryland 


PAUL A. SCHOELLKOPF, 
President, Niagara Hudson Power Corp. 


EUSTACE SELIGMAN, 
Sullivan & Cromwell 

ERNEST STAUFFEN, Jr. 

GEORGE B. ST. GEORGE, 
St. George & Gordon 

HAMPDEN E. TENER, 
President, Irving Savings Bank 


J: SPENCER WEED, 
President, Grand Union Co. 


ROY B. WHITE, 


President, Central Ra 


MAIN OFFICE, 120 BROADWAY 
Chambersat West Broadway, Williamand John Sts., Liberty and West Sts., 17 Battery Place, 12E. 45th Street 


MEMBER OF THE MARINE MIDLAND GROUP OF BANKS 
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CHEERFUL VIE 


Opinions Express: 
—Business Her 
Followed Fi 


Although measur 
ment was shown in 
of 1932, the nation: 
ganism faces 1933 | 
optimistic frame of 
from the various re 
of the Federal Rese 
flect a note of con: 
fulness. 

No confident p 
made, but the dis 
where seems to be t¢ 
construction pon « 
tive phases of the 
tion, especially whe 
dustry have held tk 
signs of positive p 
corded, but these a 
eagerly. Generally 
appraisals made of 
business segments | 
seem to he especie 
because of their viev 
to the future. 

The reports from t 
serve centres follow 


YEAR’S BUSIN! 


Improvement in La 
Siowed as 19: 


The course of gen 
the New York Fede 
trict followed last 
parallel to the cou 
affairs. During tt 
the year wh-n the 
kets were plunging 
credit was being de 
fidence in the busi 
cial worlds was 
shrank. Beginning 
lowing the improve 
curities markets, tr 
erate improvement 
tained during the s 
months. Prelimin: 
the final month of t 
gorme slackening 
ment 

On the whole the 
was decidedly smal 
1931. Sales of repo: 
stores in New York | 
ate estimated by 1 
serve Bank to hav 
per cent under 19 
after allowing for t 
indicates a consider 
the volume of busi 
important feature c 
ever, was that 
pores of business \v 
that the prevailing 
latter half of the y: 

Financial affairs 
detail in other « 
showed a general in 
the middle of the 
the first six ment! 
worst conditions o 
in the deflation of 
the shrifikage of | 
outflow of gold f: 
and the ebb of con 
half year saw a rex 
prices, the major ; 
sustained; a co: 
sion of bank credit 
district, a return f 
restored all the p 
the year and a disa 
more exaggerated 
heid sway in the ea 

The close of the 
total loans and in: 
reporting member | 
@ral Reserve in N: 
<p lower than 
end of 1931, havin 
stantially from the | 
in July. The cor 
figures had, howe’ 
terially in the ye: 
fallen almost $1.0 
investments, chief! 
United States Go 
ties, were up alm: 
position of the | 
Sreatly improved 
Serves amounted t: 
000. 


PHILADELPHIA 


Industry and Bank 
—Ample Cred 
Special to Tux Nr 

PHILADELPHI& 

Prevailing opinion 

financial circles } 

cownward trend in 
been halted in som 
and that the gene 
show gradual impr 

Both industry a 

More stable, with a 

able for expansion 

meed financing. Si 
have slowed down 
rush, while others 
stores continue fa 
outlook for public 
but private opera 
will be moderat« 
have made strenuc 
ance budgets, with 

A survey shows be’ 

dwellings long id! 

cerns are occupyin 

usiness propertie: 
Efforts are bein 
up Philede!~hia's | 

nanciai situaticn, ° 

ful, will have a ge 

Hfluence. The ch 

State and city ext: 

ing wholesome 

Strengthening co 

Third district. B: 

legislation is expt 

Pennsylvania Leg 

convene. 

Both Delaware a 

Jersey are showing 


OUTLOOK IN N 


Trade Leaders Ext 
in First Ha 


Special to Tur N 
BOSTON, Dec. 
representative ba: 
trialists in New | 
conservative attit 
early months of 1 
to be able to look 
@re loath to make 
consensus seems t 
half of the new 
Materially differe 

f of 1932. 
The eutlook for 
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N T (| y larly woolen and worsted goods, is | definite signs of improvement on a rs see little of imme- UTI IT ' : 
tor es of raw wools w robiem. 
il i i and of nearly iY e New Year ill find the a p ness declined and excess 


trict in better shape than twelve 
months ago and consequently in a 
stronger position to take advantage 
of a general upturn, as business in 
textiles, rayons, transparent wrap- 
pers and coal is more active than 
a year ago. But the cigarette in- 
dustry, which has been a consistent 


profits. Manufacturers of chemicals 
sapoot the improvement of the last 
half of 1932 to carry over into the 
new year. 

Little new building is in sight. 
The stee] and metal iadustries are 


e lew. The 
shoe and leather trade is opeful 
that 1933 will be up to 1932, a good 
| year for volume but one of close 


Outlook in Various Regions of 


evidence appears of construction re- 


ing the new year. Depen-| jn 1932——Ref : 
considered bound to be quiet for|turning to normal soon. ~; in efunding in Sight. 
Federal Reserve System | some months. Railroads in the district have cave, tontanss in the Mactan oie 8 S 


shown some improvement, 


is Reported. 


a 


CHEERFUL VIEWS TAKEN 


TURN SEEN AT CHICAGO. 


Bottom Reached in Many Lines, It 
Is Held—Moderate Gain ih Vi.w. 
Special to Tae New York Times. 

CHICAGO, Dec. 27.—A moderate 
genuine improvement and a better 


Opinions Expressed Cautiously | statistical showing are the best con- 


; | ditions for which the Seventh Fed- 
—Business Here Last Year |eral Reserve District looks in 1938. 


. ‘ Necessitous purchases of rails and 
Followed Fi . ° 
0 d nance | trackage equipment by the railroads 
jare relied upon to bring a better 
| operates +-¥ in ee ane — 
Although measurable improve- | ‘74? existed in much o 1932. Farm 
sit aa. aieieenen pata half implement companies place their 
men 8 sh |hope of better sales in the ssi- 


of 1932, the national business or- | bility of a workable farm relief pro- 


ment of equipment and materials 
when conditions improve. The 
shipbuilding industry has been lag- 
ging, but the prospect of early 
anuary orders has buoyed hopes 
in this important line. Government 
river work in Virginia, with nu- 


nanced from loans by the Recon- 


ening of highway construction. As 
by m ii epee oA start without much fear 
of additional unemployment. 
Agricultural purchasing power, it 
is believed, will be equal to that of 
last year. Prices of cotton and to- 


nism faces 1933 i autiously | gram. Packers believe pork prices | bacco are higher, but the return 
peer weer 6 do: of malta 9s co jhave touched bottom, moiniuntaing from those crops will be no greater 4 
cf ES A bone ‘the possibility of new inventory | because of smaller yield. eather 


a a 


conditions have aided Winter crops, 


from the various regional districts | losses unless the Federal Govern- 
rain and snow helping to put the 


of the Federal Reserve System re-;ment imposes a processing tax. 
flect a note of conservative hope- |New building construction a the | fields into — one a 
sa district has been at such low levels | Spring planting an in sever 
fulness. ; ithat a slight upturn is expected, | years. 
No confident prophecies are! particularly if a Illinois Legisla-| The district has shown excellent 
made, but the disposition every- ture passes a housin act and cooperative results in retail trade 
: |makes loans from the  Becordie wy throughout the depression. 
where seems to be to put a cheerful 
. | tion Finance Corporation available. 
construction upon even the nega-| Merchandisers expect the current | sprit, and the recuperative power 
tive phases of the business situa-|steady volume of purchases of | of the section will be quickly n evi- | 
tion, especially where trade and in-| Staple lines to continue, while the ;dence when eneral conditions 
justry have held their own. Few | herculean efforts to cut overhead in | change for the better. 
eee ae 3 |1932 should result in better mail- ppreennemer er 
signs of positive progress are re-/| order earnings in 1933 on the same PLACE UPTURN IN MARCH. 
corded, but these are seized upon | dollar value of business. The same —_— 
eagerly. Generally speaking, the | Situation is shown in many other || eaders in Sixth District See Little 
Gain for Two Months, 
Special to Toe New York Times. 


appraisals made of the different | PUSiness groups. Money is expected 
ATLANTA, Ga., Dec. 27.—Busi- 








lto remain easy until the Federal 
business segments of the country/refinancing program is decided. 
seem to be especially significant i ey Ne toy eur ta element 
1s ar ee 4 jing which is appa Cc 
because of their views with respect | may make money firm after the 
to the future. |turn of the year. 
The reports from the Federal Re-| Summarized briefly, the belief is 
gerve centres follow: |that the absolute bottom has been 
" Chere rsh tah iE: | reached in many im Nant geen 
as ’ . ; West industries and that a slow 
YEAR'S BUSINESS HERE. | and irregular recovery is in pros- 
. ‘ | pect. This will be most in evidence 
improvement in Last Six Months |in those products which have been 
Slowed as 1932 Ended. | thoroughly deflated and are there- 
| fore in keeping with consumer pur- 


Reserve District are confident that 


the first twe months. Trade is ex- 
pected to be.stimulated in January 























000,000 in dividends, but a recession 


The course of general business in| chasing power. in employment and production is 
the New York Federal Reserve dis-| —_—_—_———— forecast for both January and 
trict followed last year a pattern} DEFLATION IN CLEVELAND. February. : 
parallel to the course of financial Ha : Predictions for a definite turn to- 
affairs. During the first half of Debts Reported Scaled Down Heavy ward normalcy by March are based 


the year wh_n the securities mar- ily in District in 1932. 


kets were plunging downward bank Special to THe New York Tres. 

credit was being deflated and con-| CLEVELAND, Dec. 27.—A scal- 
fidence in the business and finan-|ing down of debts has taken place 
cial worlds was shaken, trade|in this section in the last year, 
shrank. Beginning in August, fol- which has been marked by the most 
lowing the improvement in the se-| drastic deflation since 1929. Few 
curities markets, there was a mod- | will venture a: guess as to what is 


erate improvement which was wtershs en ead, but there are reports of im- 


tained during the succeeding three} provement. 
months Preliminary reports for| ‘The index of the Federal Reserve 
the final month of the year indicate | Bank hasbeen rather steady in the 
some slackening of the: improve-|Jast three or four months, after 
/many months of declines. 
ment. s | Considerable progress in reducing 
On the whole the year’s business their borrowing has been made by 
was decidedly smaller than that of ee banks, wed vt ha rene 
931. Sales of r in +| were drawing on e Federa e- 
pope. co ha pe ersirw leerve at the last call. All Cleveland 
war epee ” dhe. ’ |Clearing House banks and most 
ace estimated by the Federal Re-/near-by institutions are paying 
serve Bank to have been about 21/ dividends, esa wow mr — 
( ent under 1931 ic ven | reduced. e merican Savings 
a c 2081, whlch, eS Beak here, with $100,000 capital, 
indicates a comsiderable recendite: tnt paid $12 this year, against $14 last 
the volume of business done. The "the Standard Trust Company was 
: was that the downward|the_only sizable bank that failed 
course of business was arrested and | /® Cleveland in the last two years. 
tha the prevailing trend during the | Cleveland banks are paying 3 per 
latter half of the year was upward, |Cent on savings and 1 per cent on 
Financial affairs, dealt with in|ChecKing-account balances. 
Not much pick-up in the steel in- 


on the fact that on the farm and 
in the merchandise markets and 
the financial houses waste has been 
eliminated and efficiency has re- 
placed. slip-shod methods. 

Spread of the ‘‘live-at-home’”’ 


farm plan is forecast among the 
farmers. They expect to increase 
production of hogs and of food 
products for cattle and the table. 
Growers of the district generally, 
who have employed a program of 
diversification in the past year, are 
now in better condition, so far as 
home-grown supplies are concerned, 
than at any time in a score of 
years. However, production of the 
main cash crops this year suffered 
heavy reductions and the effect of 
these declines was intensified by 
the low prices received for the com- 
modities. 

Movements are under way for fur- 
ther curtailment of’ both the to- 
bacco and cotton crops, which lead- 
ers say will bolster prices from the 
surplus of 1932 and provide an ade- 
quate market for 1934, 


OPTIMISM IN DALLAS. 





Gradual Improvement Forecast— 
Gains in Various Lines, 


detail in other columns, likewise | Special to Tae New York Times. 
howed a general improvement after , dustry can be seen, although many 

the middie of Kon pear, Whereas |observers believe the low marks of| DALLAS, Texas, Dec. 27.—As the 
the first six menths witnessed the/ August will not be duplicated.| mew year opens, business leaders 
worst conditions of the depression —— een ge poe Pa Pe ba of the Eleventh Federal Reserve 
in the deflation of security prices, ; were bDroug own e lakes 8 

the shrifikage of bank pe Fog the | year, the smallest amount in about eee: oon See wees < oe 
outflow of gold from the country | forty-eight years, but a fair quan- | times shead but alj admit that im- 
and the ebb of confidence, the next|tity of coal was shipped to the| provement will be slow. The return 
half year saw a recovery in security | — of the lakes. to normal will be a slow, uphill 
prices, the major part of which was ire manufacturers are hopeful 

sustained; a considerable expan-| buf not predicting any more Dusie | progress, they say, in contrast with 
sion of bank credit in the New York | ness than in 1932. , the precipitate end of the boom 
district, a return flow of gold that times in 1929. Most persons will 


‘SLOW GAIN AT ST. LOUIS. 


restored all the previous losses of 
the year and a disappearance of the | 
more exaggerated fears which had 
held sway in the earlier months. 
The close of the year found the 
total loans and investments of the| 
reporting member banks of the Fed- | 
eral Reserve in New York City only | 
slightly lower than they were at the 
end of 1931, having recovered sub- 
stantially from the low point reached 
in July The composition of the 
figures had, however, changed ma- 
terially in the year, loans having | 
fallen almost $1,000,000,000, while 
investments, chiefly investments in 


not recognize that the depression 
Improvement Noted in the Basic | has passed until six months after 
Industries—Credit Easier the end has. come, they say, ene 

; Sat , some intimate that last September 

Special to Tas New Youn Ties. saw the end of it in this district. 

ST. . LOUIS, Dec. 27.—Despite An improved demand for mer- 
many cross-currents, belief exists | chandise is noted throughout this 
in the eighth Federal Reserve Dis-| section and it is believed this will 
trict that conditions are slowly, | continue to grow slowly. Stocks on 


but also surely, improving. The | retailers’ shelves are lower now 
basic industries and the demand for|than at any time within recent 
skilled labor have picked up, al-| years and wholesalers confidently 
though unemployment is still in| expect good business as soon as 





United States Government securi-| formidable proportion. Banks are | consumer demand is felt. Already 
ties, were up almost as much. The | 4dvertising a willingness to lend, | many retailers are beginning to buy 
position of the banks had been/ and while this has not found much | cautiously here and wholesalers say 
greatly improved and excess re-| definite expression yet, it is a no-/their sales records indicate that 
serves amounted to about $336,000,- ticeable improvement from last|the end of the depression came 
000 | year. about the end of September. 


Retail trade, though often dis-} 
| appointing, has by reason of con- 
| siderable credit elimination built a/two years, are showing much im- 
basis of buying that promises well provement. Many small and me- 
for the future. Losses by collec-| dium-priced homes are being built, 
; tions will be small. The railroad| with some higher priced Boog 
; Situation is rather unpromising,!More building is under way than 


PHILADELPHIA IS HOPEFUL 


Building operations, which had 
been at a standstill for more than 





Industry and Banking More Stable 
—Ample Credit Available. 


Special to Tux New York Tims. : 
PHILADEI ond memty poe pen Th and opinion exists that radical| at any previous time in two years. 
HILADELPHIA, Dec. 27.—The! changes in operation must be made More liberal banking policies are 
prevailing opinion in business and | before their prosperity is assured. | bein adopted and bankers report 
financial ¢ircles here is that the| Real —. is ee to — ample funds on hand for all legiti- 
downward trend in this district has BES ear, Sus Nee oS Smee: ex- mate business expansion and im- 


tent, as heavy losses have been | provements. Banks are in better 
been halted in some important lines | incurred in this field in the last | financial condition than at any 





and that the general situation will| year./ Commodity advances are/time within three years, having 
show gradual improvement in 1933. | 2oped for and deemed essential, | been able to put their assets in 
Bot . atte, , but scarcely any one expects other | liquid form. 

Olh Industry and banking are | than a slow betterment, with oc- | eather has been favorable for 
more stable, with ample funds avail- | casional setbacks. farm operations and farmers are 
able for expansion as business may | lente genieahcem going into the new year generally 
need fin - , & ; MID-WEST READJUSTING. out of debt and determined to make 
financing. Some textile mills | costae a crop with a minimum of cash 
ron slow ed — after ~ penne | Tenth Reserve District Setting | outlay, so that whatever crops are 

‘sn, while others su ying chain | 
stores continue fairly active. The | Basis for Improvement. poe Se Sees ee Se eee 





} into cash profits for farmers. 


se¢? , 
outlook 


“ Special to Tue New York Times. 
Dut 


for public building is good, | 
KANSAS CITY, Mo., Dec. 27.— 


private operations apparently | 





t private parent BIG PROJECTS ON COAST. 
Pave maaaaderate, | MunicipalltisS | Readjustments in prices of ‘most cree ig 

ance budgets, with differing results.| farm products, the basis of the! San Francisco and Los Angeles 
A survey shows better occupancy of | wealth of the a Re- Ready for Busy Year. 
Gwellings long idle, and new con-/| serve District, form the foundation i 

cerns are occupying vacated central | for a possible betterment of general Special to Tue New Yosx Tres. 
business properties. | conditions hereabout in 1933. With}; SAN FRANCISCO, Dec. 28.—Call- 


Eff 


forts are being made to clear | grain and live stock selling at rec- 
up Philadelphia’s tangled transit fi- | ord low levels, there is still no indi- 
nancial situation, which, if success- | cation that farmers have ‘‘given up 
ul, will have a generally beneficial |the ship.’’ Fat lambs, fresh eggs 
lafluence. The check called upon | and some grades of oil are closing 
State and city extravagance is hav-/| 1932 higher in prices than a year 
ing wholesome effect and is|ago. 
Strengthening confidence in the Etrorts of the petroleum indust 
Third district. Beneficial business/to curtail production of crude oil 
legislation is expétted of the new| have been partly successful in hold- 
Pennsylvania Legislature soon to/ing output below the 1981 level but 
convene. ive promise of more cooperation in 
Both Delaware and Southern New | the new year. 
Jersey are showing more confidence.| Kansas City’s ten-year civic con- 
saa Mepesqcgeeee meg struction program has been a great 
OUTLOOK IN NEW ENGLAND. | factor in relieving unemployment. 
eee oe | Banks are in an unusually sound 
Trade Leaders Expect Little Change condition, with iarge reserves await- 
in First Half of Y | ing outlet for business expansion. 
irst riall OF reer. Kansas City continues to hold the 
Special to Tux New York Trmes. | distinction of not having had a bank 
BOSTON, Dec. 28.—A canvass of | failure. 


representative bankers and indus- | ‘ 

trialists in New England shows a} HOPE STRONG IN RICHMOND, 

oe attitude B gad Lene $ eeumemene 

arly months of 1933. Few pretend | Fj 

to be able to look far ahead and all | Fifth Reserve District in Better 

are loath to make predictions. The | Shape Than a Year Ago. 
Special to Tue New York Times, 


helt nus coems to be that the aes 
ail o e new year will not be} aid 

RICHMOND, Va., Dec. 28.~The | inst five weeks. Intercoastal ship- 

| Fifth Federal Reserve District will) ping has shown steady improve- 


materially different from the last | 
‘enter 1988 hopefully, but wjth no! ment for, 


fornia faces the new year in a con- 
dition to go forward. San Fran- 
cisco area, due largely to bridge 
projects, is outstanding among all 
cities, with Los Angeles second be- 
cause of water developments sched- 
uled for next year. 

Rainfall throughout the eleven 
States comprising the Twelfth Fed- 
eral Reserve District is below nor- 
mal, but there is every indication 
that crops will again be large. In 
California several of the most im- 
portant fruits have not yet reached 
peak production, as old trees de- 
stroyed in the curtailment program 
do not equal the acreage just com- 
ing into ring. In the Northwest 
the lumber trade is very slow, al- 
though production has been suc- 
cessfully reduced to approximate 
consumption. 

Department store inventories have 
increased slightly and better Christ- 
mas sales expected may indi- 
cate returning confidence. Com- 
mercial loans have increased the 

















half of 1932. 
The outlook for textiles, particu- 
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Much of Future Said to Depend on 


MINNEAPOLIS, 
leader, is beginning to slip. NO/|northwest is cautious in its views 


ticularly the egal eastenta, ant they not feel secure until the farm situa- a rmosa, New | 
will be in the market for replace- a has been readjusted. Although | CR/TICAL YEAR PASSED $85, — of the maturities was de- SHIP MESSAGES SPEEDED and Mexico, an ew Yor 
studied avidly, business leaders are , 

convinced that onl 
natural 
problem and they believe this will 
require several years more. 
Immediate conditions are 
merous large projects to be fi- wide factors. Hoi nga Ppeet, 
pork, lard, mutton, butter and eggs 
re hag Pang ig ooh mye Pn are well below the five-year aver- 
bor that is expected from a slack- | 48°, .W'nn So) oni 


a@ consequence the New Year will os gens seer Argh En ges severe financial tests, particularly 


action in the markets. 


result in quick response. 


marks. 


in every line. 
stored-up needs is veins only the |in better condition than had been 
return of confidence an 

lease of credit. 


people have been optimistic in| TOBACCO INDUSTRY 
OPTIMISTIC OVER 1933 


R. M. Ellis, However, Warns 


, _— vee depression did not 
eave the tobacco 
ness leaders of the Sixth.Federal scathed in 1982, leading companies 
were in good shape at the end of 
a steady upward trend in all lines|the year and were looking forward 
of industry will appear in 1933, but/| to 


cording to R. M. 
they expect no material change for of Philip Morris, Ltd., Inc. 


“If we can count on the retailers 
to ask for reasonable profits and 
by the disbursement of about $20,-| can prevent the legislators from de- 

manding unreasonable taxes, the 
tobacco industry is in a splendid 
position again to do much to stabi- 
lize and stimulate other businesses 
in the coming year,’’ Mr. Ellis said. 


the 6-cent tax on twenty cigarettes 
means that the United States makes 
more money out of every package 
than the manufacturer, wholesaler 
or retailer—often making more on 
each package than does the whole 
cigarette industry put together. In 
spite of this, different 
constantl 
tion to kill the goose that lays the 
golden egg and add their State 
stamp tax as well. 
ten States this has been done. 
hope is that wiser counsel will show 
that any industry that pays a regu- 
lar income of "$400, , 

Federal Government should not be 
endangered by petty taxes for local 
purposes.”’ 
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CAUTIOUS IN NORTHWEST, 


DEBTS DUEIN YEAR 


burden 





Readjusted Farm Situation. 
Special to Toe New Yorx Tomes. 


Dec. 27.The | 1933, Against $1,120,000,000 





as fol 





roposed farm legislation is fault 





operation of 


causes will remedy the 


Many Companies in ReceiVerships 
in 1932—Task of Reforming * 


— Systems Extensive. 


Holdin of beef, 





The public utility industry con- 
while grain stocks are re- ry 
a slight rise | tinued in 1932 to be subjected to 


Any better- the holding companies. 


ears, the banks’ hold-|*0rmer-. The street railways con- 


gs of cas 


existed for a decade. Tne majority | close to 
A great market of |the difficult circumstances, emerged 


the re-/expected. The principal collapse 
was that of the $4,000,000,000 Insull 


000,000 to I ll 
structure last Spring. 275 ae ren 


of the o 


hampered by the 





eral groups undertook readjustment 
plans to meet these conditions and 


275,000,000 
to reduce capital, while others em- os 


Against “Petty” Taxation 
for Local Parposes. 


forming systems was in full swing . 
throughout the greater part of the vc 


reported for many companies. 


Big Burden of Refunding. 
Some 


industry un- 


of the difficulties en- 


rofitable business in 1933, ac- 


Ellis, president as $10,000,000 


uted to flaws 
method, however. When the stock 


markets crashed in 1929, almost 
every group in the country was in 
the midst of construction programs 
regan ay to keep pace with the 
steadily increasing demand for ser- 
vice that had obtained ever since 
the war. They found it impossible 
to suspend all work, and, indeed, 
were encouraged to maintain their 
schedules in order to provide em- 
ployment. They therefore con- 
tinued to build new plants, which 
included several huge projects re-| the 
quiring years for en ges 
Customarily, the utility companies 
finance construction by bank loans, 
repaying these later through the 
sale of permanent securities to the 
—. pledging the new property. 
hen marketing conditions are 
difficult, short-term securities are 
issued ind’tead, and per nanent se- 
curities are sold when conditions 
have improved. Fr-m the middle ao treasury? 
of 1930 to the latter part of 1931, 
bank debt and short-term debt of 
{the utilities continued to mount, as 


tain their 
réduction at as 
possible. 


“Some people may realize that 


present 


tates are 
toying with the tempta- 


In more than 


Our production and 


to the 


into present-day 
public interest.'’ 


























BANKERS TRU 


PARIS NEW 
CONDENSED STATEMENT OF 


ASSETS 


Cash on Hand and Due from Banks . . . $ 80,823,086.88 


Exchanges for Clearing House rs ‘ é . 23,209,654.91 
U. S. Government Securities . ° ° ° - 319,300,000.00 
,.Demand Loans F ; : . . : » 62,025,213.46 
Time Loans and Bills Discounted , ° ° . 176,973,399.48 


State and Municipal Bonds én he ‘ é »  26,119,511.69 
Stocks of Federal Reserve Bank, New York 
Clearing House and Bank for International 





Settlements . 2 J - ; ° A ° 2,313,696.25 
Other Bonds and Securities i ° s e ° 7,660, 165.48 
Real Estate Bonds and Mortgages . «© « «+ 3,894,227.82 
Bank Premises, including Estimated Cost 

of New Building under Construction $29,710,672.17 
Less New Construction Costs not 

yet expended, F ‘ - 3,245,483.33 26,465,188.84 
Accrued Interest and Accounts Receivable 4 ; 4,336,308.91 
Customers’ Liability on Acceptances . ; ‘ .  29,428,021.88 
Liability of Others on Acceptances, etc., sold with our 

endorsement . ° ° F P ° q ‘ 60,848.50 

$762,609,324.10 








A. A. TILNEY 
Chairman of the Board 


SEWARD PROSSER 


Chairman, Managing Committee 


of ——e 
Public utility maturities in 1932 
sescusted in round numbers we 
Must Meet $580,000,000 in | $52,000,000, according to compl | Wire 
manner in which this load was met 
: Three hundred and 
seventy millions of the maturities 
was paid in cash, largely, throug 
seg» operations; , 
was in advance of maturit: H 


including some issues upon 
which interest had been in default 
in previous years, and $42,000,000 
was made the object of exchange 
plans, or extensions, or was } rey y 
paid in cash and partly extended or 
exchanged. About $2, 
defaulted issues is still within, the 
sixty-day grace period. 


Several Interest Defaults. 


In addition, interest was default- 
ed in the year on several public 
utility issues, of which the principal | nies 
The oper-| is not yet due, so that total losses| their programs for extended and | tended to include Berlin and Buenos 
ment in foreign markets also will|#ting companies, which supply ser-| +9 security holders exceed substan-| improved wire and wireless com-| Aires as points reached from this 


vices directly to the public, gener-|tiany the $85,000,000 defaults of | munications, although adverse busi-| city. 


After having been for twelve} aj) 
months below the level of the six nae ena don ete wen area alten 


receding 


principal recorded. 

While no records show the volume 
and balances due from | tinued to be affected by the adverse of public utility bank loans, it has 
banks have returned to the former |conditions that for them have! been estimated that the loans were 
$600,000,000 at the begin- 
Merchandise stocks are depleted |of the holding companies, despite | ning of 1932. In the year more wt 

$150,000,000 of the bank loans was 
repaid, over $175,000,000 was de- 
faulted (including more than $130,-/ low that of 1931, with long-distance | phones which are not yet within 


,000,000 represents bank loans 

There were many receiverships, | still due. At the beginning of 1932, 
and some of the holding, and even| therefore, there $ 000 

rating, er ed ws bank loans and $520,000,000 matur}- 

marketing new securities, while sev- so 51 190:000,000 for the ‘Dublic ey |combined 25 per cent lower as a) 000. 

ity field. At the start of 1933 there result of shrinkage in overseas com- | 


ployed expensive devices in meeting peg en be igh en . . nem 
maturities of debt. The task of re- olga the pooms By of. gt eases | sumed that radio suffered to a like 


appears that refunding of $175,000,- 
000 of the maturities is in sight, 
and the balance of $130,000,000 in- 
cludes few prospective defaults, 
countered in 1932 were not attrib-| With the exception of issues such 
in structure 4 additional 

Of | West Utilities serial notes due on 
June 1. The utilities intend to main- 
rogram for bank loan 


ASKS TRUST LAW REVISION. 


G. H. Montague Says Statutes Now 
Bar Steps for Recovery. 


Every proposal for dealing funda- 
mentally with the major causes of 
depression 
sooner or later with some of the) 
prohibitions raised by the present | 
anti-trust laws, according to Gil- 
bert H. Montague, attorney. 

‘‘Why,”’ he asks, ‘‘is there delay 
in legislative relief for the great 
middle classes whose livelihood is 


pecially when legislative relief for 
them would make no drain on the 


ring the present anti-trust laws 





permanent eancng weeaty er VAR OR PROGRESS {seen ese eee 


ant ca- Savoia, the Bremen, the 


Femul, the companies faced « Se*| TN CX) MMUNIGATIONS | ins ammure: the Sew Fore’ and 


the Columbus. : 
The International Telephone and 
Telegraph group opened radio-tele- 
graph services linking the United 
tates with Hungary and Haiti and 
announced plans for building new 
radio-telegraph and telephone sta- 
tions at Shanhai. R. C. A. Com- 
munications inaugurated new direct 
radio-telegraph circuits  linki 
Manila and Formosa, New Yo 





and Radio Lines Ex- 
tended and Services Improved 
Throughout the World. 





Haiti. 

The R. C. A. subsidiary launched 
a program to adapt teletype appa- 
ratus to radio-telegraph operations, 
and all of the company’s traffic 
between San Francisco and the 
Hawaiian Islands is now being han- 
died by this means. Extensions of 
this service are being prepared. The 
company cqvetens ous nee 
communication on a single oO 

The Bell System and the major! channel as a result of advanced da 
telegraph, cable and radio compa- —— + ay fo 

| service, which formerly linke ew 
continued throughout 1983 | York and~ Lofidon only, was ex- 





Telephone Systems Coordinated 
Further—Wide Economies 
Put Into Effect. 


,000 of the 





ness conditions affected the volume Closer Link-up by Phones. 
of traffic handled. The Beli System, in cooperation 
Reports made for ten months of | with foreign telephone companies, 
operations to the Interstate Com-/ continued its work of extending tek 
merce Commission indicated that! ephone communications throughout 
the telephone business of the coun-| the civilized world. Today, the only 
try was more than 10 per cent be-| nations with more than 100,000 tele~ 
companies) and | .n4 transoceanic business down 17.5 |reach of American telephone users 
per cent, domestic telegraph busi-| are Japan, with 990,000 telephones; 
were $600,000,000;| nes down more than 15 per cent, | Russia, with 540,000; New Zealand, 
jana telegraph and cable business | with 160,000, and China, with 150,< 


; Regular radio telephone service 
Although no figures| between North America and South 
have been issued, it has been as-| Africa began on June 1, and a few 
weeks iater service was extended 


'to Bangkok, Siam. The Balearic 


bank loans, and! munications. 


| erty » 
How the remaining burden will e telephone stems of the! 
year, and substantial progress was|be met remains to be seen, but it ¢ = | Islands, Cairo, and Alexandria, Port 


world were spun into a closer web 4 " 
in/1932 and many new points were | 52/4, Peru, Lisbon, Venezuela, Co- 


placed within calling distance of |lumbia, Nassau in the Bahamas and 
ew York; the telegraph, cable| other Central American points were 
and radio systems also pushed their | sqdeq during the year. In addition 


frontiers ahead, and more economi- 
cai operation was achieved by the | to stations near New York and San 
Francisco, a new general location 


joining of hands for specific pur- 
poses by companies otherwise oper-| in the vicinity of Miami, Fla., was 
ated in rivalry. put into service during the year. 
Better communications between) All of the extensions in 1932 were 
the land and ships at sea were an/ affected by means of short wave 
important factor in the improve-! service. 
ments of 1932. The Radio Corpo-| Late in the year RCA Communi- 
ration of America obtained satis-|cations and Western Union Tele- 
factory results in transmitting| graph made arrangements by which 
weather maps by new facsimile; branch offices of both companies 
equipment employed on the Presi-!in New York, Washington and San 
dent Harding, and good results also! Francisco were made joint offices 
were obtained in the operation of|for the pick-up and delivery of all 


an automatic teletype printer on| ¢] f es for either ser- 
the vessel. The tests are being — ei agneres 


continued with an eye to wide- aE Ee has AE 
POee See Speration. Kelly-Springfield Plans Drive. 
Ship-to-Shore Operations. The most comprehensive sales 
Mackay Radio and Telegraph|campaign ever undertaken by the 
Company and the Radiomarine Cor-| Kelly-Springfield Tire Company 
poration both extended their ship-| will be started in 1933, according 
to-shore operations and were active|to William H. Lalley, 


in equipping vessels with short-|The main feature, Mr. Lalley said, 


; would be an aggressive newspaper 
wave radio-telegraph equipment. advertising program. The company 
The American Telephone and Tele- completed recently a reorganiza- 


graph Company put r-dio-telephone'tion of its capital structure. 


Middle 





rapid a pace as 


collides | 





distribution, es- 


It would merely 


conformity with 





ST COMPA 


YORK LONDON 
CONDITION ON DEC. 31, 1932 





LIABILITIES 


Capital . ‘ é P é « $25,000,000.00 
Surplus Fund . i TN, ‘j - 50,000,000.00 
Undivided Profits , ‘ . « 27,136,109.30 $102,136,109.30 ‘ 


Contingency Fund , ° ° ° A , 
Deposits : - q ° ° . 604,433,679.79 
Outstanding and Certified Checks . 17,433,751.12 


Dividends Declared and Unpaid : - P ° 


5,000.000.00 


621,867,430.91 


1,876,623.75 





Accrued Interest Payable : ° e . ° 145,907.10 
Unearned Interest . é ° ° ° ° P 470,116.42 
Reserve for Taxes and Expenses ° ° ° ° 672,223.04 
Outstanding Acceptances . ; ‘ ; ‘ -  30,380,065.08 
Acceptances, etc., sold with our Endorsement , 60,848.50 





$762,609,324.10 








H. J. COCHRAN 
Vice-Chairman of the Board 


§. SLOAN COLT 
President 


DIRECTORS 


STEPHEN BIRCH, President, Kennecott Copper Corporation 

CORNELIUS N. BLISS, Director, Bliss, Fabyan and Co., Int. 

EDWIN M. BULKLEY, Spencer Trask &* Company 

HENRY J. COCHRAN, Vice-Chairman, Board of Directors, Bankers Trust Co. 
THOMAS COCHRAN, J. P. Morgan and Company 

S. SLOAN COLT, President, Bankers Trust Company 

HENRY G. DALTON, Pickands, Mather t Co. : 
WILLIAM L. DEBOST, President, Union Dime Savings Bank 

JOHN I. DOWNEY, Fice-President, Bankers Trust Company 

PIERRE S. puPONT, Chairman of the Board, E. I. du Pont de Nemours & Co. 
WILLIAM EWING, J. P. Morgan and Company 
WALTER E. FREW, Chairman of the Board, Corn Exchange Bank Trust Co. 
S. PARKER GILBERT, /. P. Morgan &# Company 

C. E. GROESBECK, President, Electric Bond and Share Company 

JOHN W. HANES, C. D. Barney and Company 

JAMES G. HARBORD, Chairman of the Board, Radio Corporation of America 








MEMBER OF THE NEW YORK 


CHAS. D. HILLES, Employers Liability Assurance Corp. Lid., of London 
FRED I. KENT, New York 

ALFRED L. LOOMIS, Bonbright & Company, Inc. 

H. C. McCELDOWNEY, President, Union Trust Company of Pittsburgh 
PAUL MOORE, New York 

GEORGE MURNANE, Lee, Higginson & Company 

DANIEL E. POMEROY, Ch., Finance Com., American Brake ShoetS Foundry Co. 
HERBERT L. PRATT, Chairman of the Board, Standard Oil Co. of N. Y., Ine. 
SEWARD PROSSER, Chairman, Managing Committer, Bankers Trust €o. 
JOHN J. RASKOB, Vice-President, E. I. du Pont de Nemours &9 Co. 
LANDON K. THORNE, Bonbdright & Company, Inc. 

CHARLES L, TIFFANY, Tiffany &% Company 

A. A. TILNEY, Chairman, Board of Directors, Bankers Trust Co. 

B. A. TOMPKINS, Vice-President, Bankers Trust Co. 

J. A. TOPPING, New York 

ARTHUR WOODS, New York 


CLEARING HOUSE ASSOCIATION. 
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INVESTORS SHIFT 
- OPINION ON TRUSTS 


Fixed and Unit Types Give) 
Way to Concerns With Man- 
agement Features. | 








MARKET RALLY A FACTOR) 


° | 


Some Recoveries of Values | 
Rapid—7 ndency Toward 


| 
Mergers Continued. 


A turning point in the investment 
trust business was reached last 
year. After more than two years 
of extensive popularity, trusts of 
the fixed and unit types began def- 
initely to give way to companies 


featuring management of funds in | 
From the begin- | 
ning of the depression until about | 


varying degrees. 


three months ago management 


trusts had appeared to be in dis-| 
favor with the investing public and | 


few trust sponsors mentioned it ex- 


cept as an aid in distributing the} 


shares of fixed trusts. 


Several factors played paris in| 


the change in public sentiment. 
First, the old fear of the manage- 
ment trusts died out gradually as 
more vital problems came to occupy 
the investors’ attention. In the 


second place, the performance of | 
fixed-trust shares in resisting the | 
downward trends of the market | 
was not so impressive as that of | 
those of the management trusts in | 


which substantia! funds could be 
and were kept in cash. The most 
important reason for the change, 
however, came in the third quar- 
ter of the year when security values 
generally appreciated more 
190 per cent. 
in that rally for 
distanced the fixed shares. Man- 
agement common stocks with pre- 


ferred stocks and bonds ahead of | 


them benefited especially, some ap- 
preciating as much as 300 per cent. 


Publicity of Movements Spread. 


Sponsors of management trusts| 
let the world | 


did not hesitate to 
know how their securities were act- 


ing, and the word was passed also} 
by those who had invested in these} 
stocks. It was the first clear exam-| 
ple of the advantages of leverage. | 


Leverage means that, in trusts of 


multiple capital structure, all the) 
common 
stocks as soon as there is full asset | 


capital works for the 


coverage for the senior securities. 


Within a few weeks most of the! 
Bponsors of fixed trusts of large| 
securities were working on plans to | 
incorporating | 

Some were} 
not completely convinced that they | 
could sell shares in which the com-| 


offer new shares 
management features. 


7 officers had too much say, so 
hey 
the old fixed trusts 


ositing portfolio securities in a 


ank, restrictions against investing | 
in other than common stocks and | 
These are no} 
longer the permanent checks they | 
were in fixed trusts because the) 
new companies have stockholders | 
c e -| » 
mange “One | CALVIN BULLOCK, president Cal- 


similar quasi-checks. 


with votes, who can 
thing they desire, while the fixed 


trusts were real trusteeships gov-| 
erned completely by a permanent | 


indenture. 
In the management-trust 
mess the trend 
acquisitions and 
which became apparent 


somewhat less 
Both the Atlas 
the Tri-Continental Corporation, 
leaders in the movement, acquired 


accelerated 


control of additional trusts, and the} 


former began its 


rogram of consol- 
idating its 


position in the 


securities in exchange 
standing minorities. 


Forecasts by Trust Leaders. 


for 


Following are opinions of leaders | 
in the trust movement in this coun- | 
try regarding the future of invest-| 

| 


ment trusts: 


FLOYD B. ODLUM, president, At-| 
las Corporation—When compared | 
with market averages, the record | 

invest- | 


of general management 
ment trusts in 1932 can only be 
considered favorable. There is 


leading trusts. 


others have adopted a policy of 
maintaining income through sub- 
stantial investments in senior se- 


curities. The experience of three 
years of declining values has) 
taught investment trust man-| 


been extensively eliminated, 
through failure and receiverships, 
but through absorption by strong- 
er and more liquid units. The At- 
} last Corporation has played an ac- 
; tive part in this movement. Dur- 
' dng 1932, it has continued its pol- 


\ fey of acquiring other investment | 


companies. At the same time, it 
has consolidated its sition in 


trusts previously acquired by ex- 
securities for the 
asso- 
In both activ- 
acquisition and consolida- 
com- 
his has been achieved 
without departure from the pol- 
liquid 
position and an investment policy 
which has aided’ the steady appre- 
ciation in asset value for our com- 


changing its 
minority holdings in 
ciated companies. 
ities, 
tion, our program is nearin 
pletion. 


its 


icy of maintaining a stron 


mon shares. 


As to the general economic situ- 
ation, the year 1933 may turn out 
ear of anticipation even 


} 
to be a 
'* 4f not of realization. 


‘ARTHUR LEHMAN, president, 


|" Lehman Corporation.—It has been 
the objective of most investment 
trusts to provide small investors 
up an 
estate through participation in a 
diversified group of securities. 
Vhile there are wide variations 
in the 
ture of the indenture, two gen- 
erel have igo gt the so- 
fixed trust the man- 

en trust. Broadly speaking, 
,Aixed trust 3 # that in- 





' 









with a means of buildin 






im capital set-up and 
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Dem 


gregating 1,318,729,621 shares, 
with a total market value of $26,- 
693,836,532. 


listed on Dec. 1, 1932, was 1,548 
with a total market value of $38,- 
095,183,063. On Jan. 1, 1932, there 
were listed 1,601 issues 
market value of $37,848,488,806. 








than | 
Management shares | 
the most part) 





saved some of the features of | 
like reserve | 
lists of securities, provisions for de-| 


busi- | 
toward numerous | 
consolidations, | 
in 1931, | 
continued through last year at a/ 
pace. | 
Corporation and| 


trusts | 
which it controlled by offering its | 
out- | 


still a wide difference in the in-| 
vestment policies of the various} 
Some are confin-| 
ing their position primarily to) 
strong equities and cash, while} 


agers to rely on basic facts and | 


not | 





ANNUAL FINANCIAL 


Listed Securities Redaced 


On Stock Exchange in 1932 


Listings of both stocks and 


bonds on the New York Stock 
Exchange decreased last year for 
the first time 
The decline 
shares listed was caused largely 
by the removal of the issues of 
companies in receivership, owing 
to their failure to maintain trans- | 
fer offices in this city as required 
by the rules of the Exchange. 
The number of listed bonds was 
reduced by the Exchange's deci- | 
sion to remove matured issues. 


in many years. 
in the number of 





There were 1,242 stock issues, 


aggregating 1,312,148,772 shares, 
listed on the Exchange on Dec. 
1, 1932, with a total market value 
of $22,259,137,174. 
1932, there were 1,278 issues, ag- 


On Jan. 1, 


The number of bond issues 





with a 


Management. In years of favor- | 
able business trends, such a policy 
has brought good results. But in| 
a period of fundamental change | 
and reorganization such as we | 
have had recently and may ex- 
pect for some time to come, it 
seems to me that continuous re- | 
sponsible management will be re- 
garded as indispensable to the | 
operation of an investment trust. 
American investment trusts are 
still in their infancy, and to have 
come through the stress and 
strain of the past three years 
without many serious mishaps is 
in itself an achievement. In com- 
arison witb individual trust 
unds, which invested in whole 
or in part in equity securities, the 
funds handled by management 
trusts have been reasonably well 
conserved. This is especially true 
of trusts which were not burdened 
with debt or fixec charge obliga- 
tions. For the most part they 
have maintained an income and 
the shrinkage in book values has 
been hardly as great as has that 
in the general market. Of course, 
in the case of investment trusts 
with debt or fixed charge obli- 
gations, the entire shrinkage falls 
on the common atock and is pro- 
portionately very large. Accord- 
ingly, I feel that the investment 
trust. has made a place for itself 
in American financial institutions. 





| EARLE BAILIE, chairman of the 


board, Tri-Continental Corpora- 
tion.—The outstanding economic 
achievement of the year past was 
the clear demonstration of the 
strength of the American dollar. 


This coincided with a check to |J. M. DAVIS, President, Delaware, 


the contraction of business and/| 
the decline of commodity prices. 
Internal pressure on our banking 
system moderated. Money began 
to return from ,hoarding. The 
second half-year then showed | 
something better than mere stab- 
ilization of business, and even the 
slowing down incident to the elec- | 
tion, the debt controversy and the | 
weakness of sterling finds busi- 
ness in better position than at the | 
turn of the half-year, with small 
inventories in dealers’ and manu- 
facturers’ hands. Money is very | 
easy, the banks are in possession 
of jarge surplus reserves, and the 
high-grade bond market has, dur- 
ing the half year just past, given 
a very good account of itself. 
There are still so many problems, 
economic and political, foreign 
and domestic, which remain for 
solution that no confident fore- 
cast for 1938 can be made. Yet} 
the balance of probabilities favors, 
in my opinion, a year of real 
progress, building upon the foun- 
dations laid in the half year just 
ast. 





vin Bullock,Inc.—Mechanical con-| 
trivances and rigid restrictions as| 
to the future cannot take the) 
place of sound judgment when it 
is time to act. Conditions change, | 
and common sense demands that} 
managers act in accordance with | 
such changes. One of the ablest 
trust managers in the world told 
me years ago in London: “‘Do not | 
bind yourself by too many restric- 
tions. Those you now provide for | 
the supposed security of your) 
stockholders are certain in time) 
to rise up to plague you. You} 
cannot look into the future.’’ The| 
many successful trusts under 
practically unlimited management | 
over a_forty-year period show} 
that thfs policy is sound, but only | 
when in the right hands. Two re-| 
strictions, however, we regard as| 
essential. No officer or director} 
of a trust should be allowed to 
trade with it as a principal. This | 
prevents clogging up of a port-| 
folio with securities which can- 
not be sold under their own name, 
or in which the managers have a 
personal interest. Too large a 





proportion of a company’s funds | 
should not be invested in any one} 


| 
| 
j 


issue. Additional safeguards might 
apply to borrowing money or sell- 
ing short. 


RAILROADS’ HEADS 


‘SOME RELIEFS SOUGHT 


eget d, 


by railroad presidents in discussing 
the outlook for their industry. They 
| make the point that, while the rail- 
roads have their own problems, the 
major influence affecting their wel- 
fare is the condition affecting all 
fields. 


Baltimore & Ohio Railroad, asserts 
that he cannot believe the country 
will remain permanently on a ‘‘50 
| per cent basis,’’ implying that the 
railroads will share in any recov- 
ery: J. M. Davis, head of the Lack- 
awanna, says ‘‘business has shown 
an upturn,”’ 
of the New York, New Haven & 
Hartford, also notes an improve- 
ment. 
Valley and R. B. White of the Cen- 
tral of New Jersey urge reform in 
competitive conditions to help the 
railroads. 


railroad presidents follow: 
DANIEL WILLARD, President, 


Otherwise there is no| 





true diversity. The rapid growth 
here of the trust idea in 1928-29 
caused many houses to branch 
out into this medium for invest- 
ment, new to America, who had 
little capital, experience, sources 
of information or distribution. 
There is every indication that the 
next few 


} careful research in formulating! here dominated by a few large 
| their investment policies. Weak| and powerful groups. 
| and incompetent trusts have | qUGH W. LONG, president Dis- 


tributors Group, Inc.—During the 
last three years the unit type 
trust,-or “group security,’’ has 
effected significant changes in 
security distribution, not the least 
of which is the sudden enlarge- 
ment of the field of high-grade 
securities which investment houses 
may profitably retail without com- 
mitment on their part in advance 
of sale. The effect of this en- 
largement may well be looked 
upon in the years ahead as one 
of the most important develop- 
ments of the current depression 
cycle, Disregarding its effect on 
the processes of new financing, 
it is plain that this development 
has freed thousands of security 
houses from an accidental pres- 
sure responsible in many in- 
stances for ill-considered recom- 
mendations to investors. The in- 
vestor today, as a result, is in a 
better Menges to invest profit- 
ably. he unit type trust is en- 
rom its second phase today, I 
believe. In a rising market a 
sound cross-section of the stock 
market provides greater certainty 
of appreciation than any single 
stock. If the first appeal of the 
unit trust was protection against 
the extremes of a decline, its sec- 
ond sores is to the more sea- 
soned investor who seeks cer- 
tainty of appreciation during a 
period of recovery. It is my belief 
that the real development of the 
‘group security’’ idea, whether 
applied ks or to bonds, is 

ly now entering its period of 





ears will see the field| 





THE NEW 



























HOPEFUL FOR 1933 





Rally With Recovery in - 
General Business. 








Davis, Pelley, Loomis, 


White, and Downs Among 
Those Reviewing Conditions. 


A measured optimism is expressed 


Daniel Willard, president of the 


and J. J. Pelley, head 


E. E. Loomis of the Lehigh 


Year-end statements of leading 


Baltimore & Ohio Railroad-—It 
seems to be a fact that business 
generally in our country has been 
operating on about a 50 per cent 
basis for the last year, and that 
condition, of course, is directly 
reflected in the earnings of the 
railroads. If we are to remain 
ermanently on a 50 per cent 
asis, undoubtedly we have too 
many railroads, too many steel 
mills and too many manufactur- 
ing establishments of all kinds, 
but I cannot bring myself to be- 
lieve that the United States is 
going to remain © permanently 
upon a 50 per cent basis, and just 
because I do believe in the future 
possibilities of our country, I am 
optimistic concerning the future 
of the railroads. It seems to me 
there is much reason for. believing 
that we have already reached the 
depths of the depression, and if 
so a change for the bettter may 
soon be expected. 


Lackawanna & Western—The fact 
that business has shown an up- 
turn affords proof that the fight 
which all havé waged is having 
its effect and that the depression 
has begun to fold up. 

The problems which go to make 
up the present situation differ 
essentially from those which have 
figured prominently in 4 eign 4 
economic disturbances. hey are 
deep-seated, far-reaching, many- 
sided and perplexing—not to men- 
tion extremely difficult of right 
solution. All this requires much 
time, but patience promises to 
bring its reward. Gratifying 
progress has been made and there 
seems no doubt that the worst is 
past. 

The return of good times will be 
greatly advanced if governments— 
national, State and municipal— 
will set an example by getting 
their finances in order and bal- 
ancing their budgets. This ac- 
tion will operate to reduce taxes, 
which is greatly to be desired 
and should have the effect of 
putting countless idle dollars back 
to work in various walks of life. 
As an example of how burden- 
some and embarrassing taxes 
have become, tax assessments 
levied against the Lackawanna 
Railroad for 1931 totaled $5,270,- 
116, which was at the rate of $601 
for every hour during that year, 
while the combined taxes of all 
Class I railroads in the nation 
reached the enormous total of 
$328,443,192, or $37,493 for every 
hour during that year. 

The railroads should be afforded 
relief from a horde of non-pro- 
ductive expenditures—for grade 
separations, crossing eliminations 
and kindred projects—which are 
not of their own making but are 
fostered by outside interests, pro- 
duce no added traffic and, in the 
last analysis, are earmarked as 
bonuses to the public for failing 
to watch where it is — 

The people of these United 
States have the lowest freight 
rates and the most dependable 
railroad service of any major 
nation on earth. If taxes are re- 
duced to a level corresponding 
with a reasonable return on busi- 
ness and non-productive; expendi- 
tures_are shifted to the shoulders 
of the actual benefactors, the rail- 
roads may be in position to make 
further adjustments in rates. 


/E. E. LOOMIS, president Lehigh 


Valley—The year 1932 was filled 
with disappointment for the rail 
carriers. While car loadings 
showed a slightly better trend dur- 
ing the last quarter, the results 
for the year will reflect a lowered 
traffic volume with resultant de- 
creased earnings. 

The ability to control expenses 
was the omen ang feature of 
railway operation during 1932. 
While the temporary wage deduc- 
tions have made an important 
contribution to lowered costs, the 
railways have also effected econ- 
omies which’ have decreased sub- 
stantially every item of operating 
expense over which railway man- 
agement itself exercises control. 

Of course, the railways are suf- 
fering from a business depression 
which is world-wide and has af- 
fected all other industrial enter- 
prises and practically every citi- 
zen. But it cannot be denied that 
the rail carriers are compelled to 
operate under competitive condi- 
tions which it would be most dif- 
ficult to meet even in times of 
aye prosperity, and which it 
s almost impossible to meet in 
times of business depression, Com- 

etitiwe transport agencies, some- 
imes subsidized and always rela- 
tively free from governmental 
regulation and supervision, con- 
tinue to make inroads upon the 
traffic volume of the rail car- 
riers. There is not a single one 
of these encies which does a 
complete job in any part of the 
transportation field. ey merely 
select the cream of the business 
~—such traffic as they find it con- 
venient and profitable to handle. 

Taxes paid by the railways con- 
stitute one of the most important 
items in the cost of producing rail 
service. This tax burden has risen 
by leaps and bounds over the past 
twenty years and in normal busi- 
ness 


periods averages $1, 


not a aingle dollar of railwa 


J. J., PELLEY, president New 


L. A. DOWNS, president Illinois 


S. J. HUNGERFORD, acting prest- 


7 we eens OF 


. 


tax 
is earmarked for the exclusive 
benefit of the railway industry. 
On the contrary, every dollar of 
tax paid by the rail carriers is 
available for education and for 
the ere of general govern- 
ment. 


| Believe Their Industry Will R. B. WHITE, president Central 


Railroad of New Jersey—I concur 
in the prevailing view that recov- 
is rey dependent upon the 
solution of a number of vitally im- 
portant questions, both local and 
national, which are now pending, 
the determination of which along 
constructive lines will aid in re- 
storing confidence where hesita- 
tion and doubt now exists. It is 
well known that the railroad busi- 
ness can be no better or no worse 
than business generally, and to- 
day the railways’ condition re- 
flects the general business situa- 
tion. As soon as business indi- 
cates an improvement the change 
will be immediately reflected in 
railroad traffic and revenues. 

It should also be remembered 
that in addition to the effects of 
the business depression the rail- 
roads continue to suffer from 
over-regulation, excessive taxation 
and unregulated competition. With 
their enormous purchasing power 
greatly reduced and the number | 
of men in their employ the lowest 
in the past decade, it would be 
definitely in public interest if ear- 
ly action is taken looking to com- 

lete revision of railroad regula- 

ion, substantial reduction in rail- 
road. taxation, equal regulation of 
competing carriers, iscontinu- 
ance of subsidies, and adequate 
tax-sharing by competing carriers. 










York, New Haven & Hartford— 
I believe the improvement in busi- 
ness which started this Fall 
should continue | aphanenn: A Such 
improvement will be expedited by 
early and constructive action by 
the present Congress on important 
matters which will come before 
it. There are a serious prob- 
lems still facing this country, and 
their early solution is essential to 
complete business neg h 

The railroad industry should be 
among the first to respond to a 
definite general turn in busi- 
ness conditions. I* is imperative 
both from the viewpoint of the 
national welfare and that of the 
railroads that there be some re- 
vision of the Reconstruction Fi- 
mance Corporation act and that 
reasonable legislation be passed 
promptly covering highway and 
waterway transportation. 


Central—The greatest asset with 
which the railroads enter 1933 is 
the increased public interest 
which has been aroused in both 
their present and their future 
situations. It is safe to say that 
never before in railway history 
has the public understood better 
the permanent significance of the 
railroads or been more deeply con- 
cerned with their maintenance as 
going institutions. 

On the surface the competitors 
of the railroads have seemed in 
the recent past to enjoy a high 
degree of public favor, but the 
sobering effects of the general 
depression have intensified the «l- 
ways underlying trend toward the 
basic principles of sound trans- 
portation policy. The near future 
will undoubtedly call for a ‘‘show- 
down”’ in public sentiment which 
will redound lastingly to the bene- 
fit of the railroads. 

Nineteen thirty-two will be re- 
membered as the year in which 
there were almost exactly halved 
the railway traffic, revenue and 
employment figures of the years 
immediately preceding the depres- 
sion. Despite these disheartening 
conditions the railroads have 
made definite progress in the 
- seams 3 of their service until to- 

ay certain features of it are bet- 
ter than ever before in history. 
When the depression begins to 
wear away and unfair competitive 
conditions are removed, the rail- 
roads will be fortified as never 
before to make great and immedi- 
ate progress. 


dent Canadian National Rail- 
ways—The year 1932 has witnessed 
the continuance of tbe world’s 
greatest economic depression. The 
revenues of the railways, in com- 
mon with those of other enter- 
prises, have suffered such severe 
declines that the most strenuous 
efforts have been required to cope 
with the situation. The necessity 
for drastic curtailment of expen- 
diture has been ay appreciated 
by the Canadian National System 
and strict economy has been prac- 
ticed in all departments. Eeon- 
omies have been effected through 
the elimination -of unprofitable 
services, the reduction and reor- 
ganization of the supervisor 
staff, closing of stations and of- 
fice buildings, laying off a large 
number of employes, including 
many previously carried on part- 
time, and by such other measures 
as could be made effective with- 
out bearing too meswily upon the 
communities served. At the pres- 
ent time the staff is approximate- 
ly 31 ~ cent below the 1929 
level. he total payroll, on the 
other hard, is 39 per cent below 
the 1929. figure. 

When the general upturn in 
business comes about, the Cana- 
dian National System will quickly 
show, in increased net earnings 
and income, its resiliency and its 
power of recovery. Operating, as 
it has been in 1932, with about 50 

er cent of its 1928 traffic, there 

s a definite limit to its capacity 
to produce impressive net earn- 
ings, no matter how economical 
may be the administration of the 
property. 


SIGNS OF PROGRESS 
NOTED BY NEWBURGER 


Philadelphia Stock Exchange 


Head Sees Many Problems of 
Depression Already Met. 








Despite the fact that 1932 was 


“the most difficult and challenging 
year within the present generation 
of our business and professional 
leaders,’’ says Frank L. Newburg- 
er, president of the Philadelphia 
Stock Exchange and a partner in 
Newburger, Loeb & Co., “‘progress 
has been made alon 


economic and financ 
tion. 


the road to 
rehabilita- 


“Our currency has been main- 


tained on a sound basis,’’ Mr. New- 
burger continues. 
expenses, local as well as national 
have been curtailed and will be cut 
further. 
ures was checked months ago; now 
more banks are opening ‘than are 
closing; 
mains sound. 
cies, such as the Reconstruction Fi- 
— Corporation, have been set up 
an 

vies. 
essentially the railroad problem, is 
receiving constructive attention; 
railroad carloadings have improved. 
Some quickening of business activ- 


“Governmental 


The wave of bank fail- 





the banking system re- 
rnmental 


are rendering effective ser- 
The transportation problem, 








ad 
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INDUSTRY'S CHIEFS 


Give Reasons for Believing 


MANY FACTORS STUDIED 


Belief that general business has 
solid ground under its feet after 


tion to the New Year comment. 


follow: 
ALVAN MACAULEY, 


O. C. HUFFMAN, President, Con- 


C. M. CHESTER, President 


IRVING T. BUSH, president, Bush 


there can be little doubt that our 
financial underpinning is in bet- 
ter shape today than at any pre- 
vious time in the depression. 
A. W. ROBERTSON, chairman 
Westinghouse Electric and Manu- 
facturing Company—The contrast 
with January a year ago is 
marked; now we are no longer 
going downhill; in some quarters 


only an infinitesimal amount of 
aid has been sought by life in. 
surance companies. So far as lifs 
insurance is concerned, it is 4 
fact that no company of impor. 
tance has asked or received aiq 
from the R. F. C., though, of 
course, life insurance companies 
in common with other investmen} 
interests, have benefited indirect. 


INSURANCE RECORD | 
OF 1932 PRAISED 


Obligations Kept in Difficult | 
















HOPEFUL OF GAINS 








. ly by reason of the aid that h 
Business Is Once More on eae, ae improved substan-| Year, Heads of Leading been so extended. There on = 
pes + ~ wn i ioe. Cc : R rt | no misgivings as to the soundness 
j electric wer - , - — indness 
Solid Ground. sorarily halted and their budgets ompanies Repo | and safety of life insurance dur. 


ing the time that still must pass 
before we work our way back to 
a normal business state. 


E. M. ALLEN, president Nationa; 
Surety Company—In reviewing ths 
surety business of the past year 


do not call for much expansion 
during 1933. In a relatively short 
time the power indust will 
emerge as one of our greatest in- 
dustries. I expect to see a mate- 
rial ee of business in 








OPTIMISTIC FOR FUTURE 





the next twelve months. eviews and Forecasts by Fred-| let me venture the opinion that [ 

Electrical, Manufacturing, Food, GEORGE B, CORTELYOU, presi- R y doubt if surety companies a. 
Automobile and Other Lines dent National Electric Light As- erick H. Ecker, E. M. Allen whole, ever in their entire history. 
Represented. sociation and president nsoli- and W. Howard Cox. approached a year with an out. 


dated Gas Company of New York 
—It is apparent that the electrical 
industry is bearing its burdens 
resulting from the economic situ- 
ation. ecause such a large per- 
centage of industry is electrified 


look as discouraging. A rapid de. 
preciation in values of securities 
affected investment portfolios. 
This same condition had a ve; 
direct effect on nearly all of their 
clients and at the same time ga. 








In a year crowded with probiems, 
the insurance business has suc- 





three years of uncertainty and| the depressed condition of gen-| cessfully and courageously lived up| riously retarded the ability to un. 
disappointment is expressed by in-| eral business reacts upon the elec-| to all obligations, implied or other-| derwrite panes with "4 materal re- 
dustrial leaders as their contribu- trical industry, and the course it quirements because of the uncer- 


wise. That is the message which | 
the heads of important insurance | 
companies are presenting at the| 
beginning of the new business year. 
Their views are expressed, briefly, 
in the following statements: i 


will take during 1933 will follow 
closely that of business generally. 
ROSS BEASON, President, Admin- 
istrative and Research Corpora- 
tion—Estimates vary as to the 
number of investors in the United 
States from 10,000,000 to 25,000,000, 
and most of these investors are 
stock-minded. These investors 


tain market conditions on alj 
classes of securities. The depres. 
sion has taught a great many 
people that they cannot launch 
upon the rough seas of the fidel. 
ity, surety and casualty business 
without trained and experienced 


men. In the last ten or fiftee, 
FREDERICK H. ECKER, Presi-| years there have been thirty o- 


Some of the typical statements 


president, 
Packard Motor Car Company— 
The largest potential demand for 


— of conditions as they 






potential replacement market. Of 
the 21,045,000 automobiles on the 


new automobiles in the history of| renresent the source of demand dent, Metropolitan Life Insurance | ab ne started in New 
the automotive industry exists at| for fixed trusts, and it is safe to| Company — Throughout another We HOWA! Cox. Pr 
the beginning of 1933. During| say that approximately only 2 per| troubled business year, the insti-| PE sad “re resident 
cent holds fixed trust shares to- , : _| Union Central Life Insurance 
the last three years, as production day. This is a basis for the belief tution of life insurance has con-| Company—I believe 1933 will be a 
has declined steadily, the factor| that the fixed trust should experi-| tinued the performance that has | year of unprecedented business 
of obsolescence has been creating| ence a marked growth in the fu-| characterized it during the de-| opportunity for thosé who havea 
a proportionate increase in the/ ture. With $1,500,000,000 of ex.| pression, strengthening its finan-| exist. 


cess currency circulation con-| cial position, meeting its con- oo many people are wait 


ceded to represent hoarding, to tracts promptly and to the letter, prosperity to return. The ina bil- 


roads at the end of 1932, nearly; which in my opinion wecansafely| maintaining its production at a| ity of many business men to re- 
4,500,000 were more than seven| add another Piition dollars, and| rate well above that prevailing in| adjust themselves has resulted 
ears old, It is inconceivable} with both stock and commodity| other lines throughout the coun-| tragically. It takes courage to 

at any appreciable number} prices low by all familiar stand-| try and continuing to afford,| come through an economic upset 
of these will go out of service ards, the single element needed is} through its facilities, large| such as the world has been expe- 


without being replaced. Gasoline 
sales figures show that the use 
of automobiles is not on the de- 
cline. Therefore, even after mak- 
ing liberal allowance for the num- 
ber of cars that will, somehow, 
struggle alone for awhile after 
their normal life span is passed, 
several million car owners cannot 
stay out of the market much 
longer. In the face of these fig- 
ures, the only reasonable conclu- 
sion is that the automotive indus- 
try will be one of the very first to 
feel the effects of business re- 
vival. Our confidence in the fu- 
ture of the industry is based upon 
this large market created by ob- 
solescence, upon new cars for 
1933 that represent our finest 
achievement in engineering and 
design, and upon a record of man- 
agement in the industry which 
has maintained large cash re- 


serves and a sound financial posi- 
tion. 


confidence to start an upward 
price trend. We believe this re- 
vival of confidence, which may 
within possibility be felt this year, 
will stimulate the fixed trust busi- 
ness just as it will stimulate prac- 
teally every other business. 


amounts of money which surely | 
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cial distress of individuals. I think | 
it is signficant of the strong 
sition of life insurance to be able 

to say that in the life of the Re-| 
construction Finance Corporation, 


riencing. It takes courage to in- 
crease your advertising appro- 
ing 
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priation when others are redu 
theirs, but it is this type of 
age that has brought many firms 
triumphantly 
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tinental Can Company, Inc.—The 
can-making industry is taking ad- 
vantage of depressed business 
conditions to develop~new prod- 
ucts and new markets. It should 
reap substantial benefits from 
this source in 19334 Farmers, can- 
ners and can-makers stand to 
benefit substantially in 1933 from 
the curtailed packing schedules 
in 1931 and 1932. According to 
trade statistics, the supplies of 
staple canned foods will be large- 
ly consumed by the time the 1 

crops are packed, and stocks of 
a few of such commodities are ex- 
pected to be exhausted by that | 
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about it rather than talk about it; 
the general attitude of hopeful- and Endorsed Bills... 


ness rather than discouragement 
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the wind is blowing. It seems to 


be blowing in the right direction. 
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its own trade problems in a give- 
and-take spirit. One can only 
hope that the new year will see 
progress in the solution of our im- 
pe ant domestic and _ interna- 
ional problems, and above all, 
that our vernments-—-national, 
State and l—will follow the 
thrifty economic policy now prac- 
ticed in industry. 


Debehtaninn, etwas’ eae 0.0 4,000,000.0 
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fThis figure represents an increase of $90,354,000.00 since March 12, 1932. 
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Terminal Ommpnay~-Aé this New 
Year's it — es courage to be 
even moderately optimistic. We 
are at the finish of the usual 


= slump. We cannot be 
lind, however, to certain highly 
eee made indicating that re- 
covery has set in. Car- 
loadings, one of the surest indi- 
cators of industrial activity, are 
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No Insolvencies in 8 Months 
Among Stock Exchange Firms 


ADVANCE FORECAST 
BY STOCK MARKET 


Growing Belief That Forces 
for Recovery Are Acting 





‘The stabilization of the stock 
market in the latter half of 1932, 
after three years of declining 
prices, was reflected in the ab- 
sence of insolvencies among 
Stock Exchange firms. 

In the first four months of 











ANNUAL FINANCIAL 


























































































































































































1932 STOCK MARKET DEALINGS 


Total stock sales 1932* DMD OOSCSHHOSSCEROSHHAHAHROSESCESOHRHAHSCOORARHSOCH OE BECHARA EKCCHEHOEECEHKE OSH R OEE OOEE 
Total stock sales 1931 WOE: DAC SBT So pis AR RA pe ag at It AY ah egg eed 
Total stock sales 1930 Sa CE SA PRE ae Poo canal ates: Vii igor es pea ae 1,124,990,980 
Total stock sales 1929 08 ECR Te He Ee SAG ee Re) eee en SS RESON SSS ESS SO ee OF 67d CO ee 





425,235,829 
576,921,426 
810,626,276 








1898 ~ 1933 
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Our slightly different Review and 
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UNITED STATES GOVERNMENT BONDS 
(Figures after decimals represent 32ds of 1 per cent.) 





- or Year i932._-_,_ Net Year's 

BOND. High. poe Low. Date. Last. Chee. Sales. 
|LIBERTY 34s, 1932-47..... 102:26 Dec. 22 94.2 Jan. 26 102.10 + 4.14 62,643,800 
, 34s, registered..... 102.7 Dec. a1 6.8 Jan. ae 162-7 + 4.38 283,000 

siberty ist 4s, 1932-47...... 102.2 Nov. . eb. > é ’ 
RESEARCH IS CONTINUED | Liberty Ist 2d 44s, 1932-47.101.2 June 28 100.8 June 18 100.17+ 1 17,000 
y lst cv 4%{s, 1932-47.102.24 Sep. 22 97.22 Feb. 4102.8 + 2.22 48,348,100 
eg ee ; | Liberty Ist cv 4s, reg....102.18 Oct. 6 97.20Jan. 8102.12+ 3.26 197,000 
; : , . |Liberty 4th 444s, 1933-38....104.8 Dec. 27 98.8 Jan. 12 103.22 -+ 4.4 96,396,2Q0 
Year's Investigations Include Field | rinerty 4th 44s, reg....... 104.1 Dec. 28 98.25 Jan, 23 103.18 + 4.18 24626,000 
Study of Lightning—Vacuum | TREASURY 4s, 1947-52. ..110.00 Dec. 27 98.30 Jan. 12 109,27 4.7.26 36,112,000 
Tubes | d {Treasury 4s, reg.......... 109.18 Dec. 30 100.1 Jan. 26 109.18 + 3.18 57,000 
a |Treasury 4s, 1944-54........ 106.25 Dec. 27 94.00 Jan. 11 106.20 + 7.16 38,006,000 
Te te, RPA 104.00 Oct. 28 99.16 Mar. 4 104.00 + 2.30 30,000 
Pe tees Treasury 3%s, 1946-56...... 104.26 Dec. 28 89.16 Jan. 12 104.16 + 8.4 36,794.500 
Dev . ; . | Treasury 3%s, 1946-56, reg.102.6 Nov. 25 101.26 Nov. 15 102.6 — 3.26 22,000 
velopment work in the electri-/| 7. asury 34s. 1943-47...... 102.14 Dec. 27 87.20 Jan. 12 102.4 + 9.10 39,609,000 
cal manufacturing industry in 1932) Treasury 3\%s, 1943-47, reg.100.26 Dec. 9 94.00 Apr. 5100.26— 1.00 13,000 
Was featured by the emphasis /|Treasury 3%s, 1940-43...... 102.12 Dec. 27 87.24 Jan. 12102,8 +- 9.24 26,513,000 
: , Treasury 3%s, 1940443, reg.102.6 Dec. 28 91.23 Feb. 5102.6 + 2.6 32,000 
Placed on the improvement of | reasury 3s, 1941-43.....-102.10 Dec. 27 88.1 Jan. 11 102.7 + 9.29 52,760,000 
equipment for the modernization of | Treasury 3%s, 1946-49...... tr Aug. . = —_ . aed Tiss ppp 
istri i Treasury 3s, 1951-55........ 98.18 Aug. 2.3 an. ; -11. J P 

ae een aeeswaing cer Joan | vy 3ks, 5pee-28, reg. 99.8 Dec. 28 95.23 Apr. 14 99.8 -+13.19 13,000 
Liston of the General Electric Com- | 3:8, 1941-43, reg.100.20 Sep. 10 94.19 Mar. 1100.20+ 7.20 18,000 
pany. This work was in line with | Treasury 3s, 1951-55, reg... 96.26 Aug. 6 91.30 June 20 96.17+ 1.21 31,000 


the program of the National Com- 
mittee on Industrial Rehabilitation, 
he said 


propelling equipment were put into | BATAVIA PET 414s, 1942. 


service and the first of four sister | Bavaria State 6s, 1945..... 61 Dec. 30 22 Junel5 61 -+33% 
ships of the same class, but oper- | Belgium 6s, 


| ABITIBI P&P 5s, 1953....¢41 Feb. 6 104 Dec. 20 135%—15% 


FOREIGN SECURITIES. 


. 94 Dec. 22 Ti May 26 93% -+20% 


BES 


Min csieceocrses 100% Sep. 24 80 Jan, 23 94% +13% 


3333 


3,556,000 
The apparatus designed for this| Adriatic Electric 7s, 1952.... 93 Dec. 18 % June 23 92 +19 1,562,000 
purpose included motom® of new/Akershus 5s, 1963.......... . 74 Oct. 21 49% Jan. 8 665% -+255% 1,150,000 
types and ingenious control devices, | Alpine Montan Steel 7s, 1955* 5144 Feb. 23 30%4June 3 51 + oe 901,000 
in many of which the unique char-/| Antioquia 7s, A, 1945....... *16%Jan. 7 3 Junei5 7% — 3% 305,000) 
acteristics of the vacuum tube were | Antioquia 7s, B, 1945....... * 15% Jan. 22 3 June18 T%— 3% 352,000 
practically applied in new ways. | Antioquia 7s, C, 1945....... *15 Jan. 6 3%June10 64— 44 pny 
The use of electric heating for in- 7s, D, 1945....... * 164% Jan. 7 MJune2 FT — 3% 321, 
ustri rork Ww Ist 7s, 1957....... * 1344 Aug.30 444June13 7 —3% 250,000 
dustrial process work was extend- Lad +t . : 7 v . Bh 342,000 
¢ -ati jque wag |Antioquia 2d 7s, 1957....... * 14% Jan.18 4%July 6 6%— 3% 342, 

ed and tMe operating technique was | “Dod 34 Ta’ 1957 ° 15 Se EP ag 6% — 3% 298,000 
improved by the design of appara- |4™tloquia ¢ 1958 POS oe soess on Sen’ 6 65% June 2 77%-+ 7% 1,152,000 
tus to prevent oxidation in the heat- Re 1945 ea een Mar. 12 41 * July 30 50 +1 1,872,000 
nf nye bE gee Bis, 1962.......... 59% Mar. 11 30% June28 41 — % 2,130,000 
here was much activity in the | 6s, A, 1957........ 68 Mar.11 34% June30 47 + % 3,064,000 
Production of apparatus designed | Oe, Me MOO eas ece 67% Mar. 11 34% June 28 4744+ 1% 3,482,000 
engi! for air-conditioning in the | 6s, June, 1959..... 6744 Mar.12 35 June28 47%—1 3,608,000 
ome. It is intended that the ulti-| 6s, Oct, 1959...... 67 Mar.11 34% June28 46%— % 3,845,000 
mate application of such equipment | 6s, May, 1960...... 67 Mar. 11 th June29 46 — ? 2,771,000 
will include every building and all 6s, Sep, 1960...... 68 Mar.12 34% June27 46%— %4 3,482,000 
vehicles. A new type of oil furnace | 6s, Oct, 1960...... 67 Mar.11 34% June28 44 — i 3,762,000 
was designed for this service in 6s, Feb, 1961...... 67% Mar. 12 34% June 28 46%4— % 3,572,000 
homes 6s, May, 1961...... 67 Mar.i11 34g June27 45 —1 3,327,000 
: Australia 434s, 1956.........+. 824% Sep. 29 41 May 19 70%+26% 5,858,000 
Turbine-Electric Propellers. ih. SMUD. ccabenecess 88%, Sep. 29 4644 Feb. 1 74 -+25% 6,890,000 
SS eee 89% Sep. 29 46%, Feb. 1 74% +26%. 7,437,000 
Several combination passenger- ER, dacs tana 98 Mar.24 624 May 31 91 + 8% 5,688,000 
cargo ships with turbine-electric | Austrian 7s, 1957..........+.. 55 Mar.29 20 May 26 51%-+13 6,496,000 

2, 

3, 

5 

3 

5, 

5 






al - ee a 1., | belgium 6s, 1949...........-. 102 Sep. 24 83 Jan. 2 100 +17% ,932, 
ating with turbine-gear drive, also Cf Rae 107 Sep. 21 91%Jan. 4 208% 11 710 
was completed in 1932. These ves- BONG eS essccceics 106 Sep. 15 91% Jan. 4 103% +12% , 393,000 
Sels were all notable for their fuel I Sars 76 Oct. 19 46 Feb. 13 75 —21 672,000 
economy. 1949 tsi Sea oecabtes 8) Nov. 1 5 May 16 77 — 2% 382,000 

Development work on marine 2 WOES.» sn er sereeee A8%s say = a ar 7 47° +28% oe oe 
equipment included studies of the|*% 4 it _— ee sams” gay oy 21 le Mav 19 52 Tang 4'401 000 

Ossibilities for the gyro-stabiliza-| Berlin City Elec 61s, 1951... 64%4 Dec. 21 20% May 19 61 +30% 4,401, 
— € Berlin City Elec 6s, 1955. 58% Dec. 31 19% May 26 58%+31%% 3,697,000 
tion of large vessels by means of}perin City Elec 64s, 1959... 62 Dec. 30 204 May 18 @0% 129%  41338,000 
a new type of thyratron-tube con-| Renin Elec Rvs 648, 1956... 56% Dec. 29 2314 Junell 56 +29%%4  3,030,00 
trol equipment. Research was also , 1945.........000.-% 22 Jan. 30 6% June 2 14 — 3% 1,148,000 
continued further to improve the | ED stohoveesane * 9% Sep. 22 2%, May 25 3% — 3% 1,572,000 
economies of electric ship propul- 1969 * $4Sep. 6 2 Mar.18 3%—2 2,052,0K0 
sion through the use of higher 1947 *10 Jan. 14 344 May 24 45%,— 3% 1,522,000 
steam pressures and temperatures Bordeaux 6s, 1 7 98% Jan. 13 104%+ 5% 1,970,000 
and higher turbine speeds. Brazil 644s, 1926-5 7 14% Bows = _ —_ 1% Pp ibe. 

In aviation there was designed 1927-57 7 14 Nov. _ 996, 
radio equipment for the automatic 1941. t % -11 15% Dec. 29 1644— 2% 4,228,000 
steering of planes which permits | Brazil Cent Ry 7s, 1951.....7 25 Mar.11 11% Dec. 28 124%—2 2,090,000 

r fli ..| Breda, Ernesto, 7s, 1954..... 70 Dec. 30 35 May 24 70 +20 2,458,000 
direct flight of a plane to a pre-|® Mate Ya, 20ak vu 2% May 3 36 1 254'000 
determined destination regardless | Bremen gay Oy 1935.....+. eel cree 7 a3, F sy . ~~, Ia , 9'581'000 
of wind drift. This apparatus util- ee _ oe eGeisebbe tore ast Oct. 4 a7" Jan 4 4 3" 1'00600 
izes the magnetic compass, turn a ena hippies, * 1% Oct. 4 32 Feb. 2 64" 428 1'328 00 
compensator, radio compass, steer- | Budapest 6s, 1962...........* 80% Sep. 12 11% May 31 23%4 64 1°732/000 
ing and loop engines, course setter | Buenos Aires 6s, i961 (Prov) 38° Mar.10 17 Dec. 17 18% — Tig 3.482.001 
and radio receiver. Tests made Aires 644s, 61. (Prov) 37. Mar.11 17 Dec. 20 1814 — 85 3,564,000 
under the most adverse weather | Buenos Aires 644s, 55 (City) 58% Mar.11 33 Aug. 6 39 + % 1,998,000 

: 2 8 
conditions over distances up to 150 | Buenos Air 6s, Apr.,’60(Citv) 53. Oct. 22 31 Aug.16 33%—2 893,000! 
miles indicated the potential value Air 6s, Oct.,,60(City) 55 Mar. 5 28 Junell 33% — 2% 781,000 
of this equipment. | Bulgaria 7s, 1967............. 34 Jan.12 10 June 8 18%— 9% 2,871,000 

pees was much activity in the | Bulgaria 74s, 1968............ 43 Jan.11 M% May 4 21144—13% 2,506,000 
rehabilitation of street railway roll- 

Ne stock in order to machi the |\CALDAS 7%4s, 1946.......... *22 Jan. ii 8 June 9 12 —2 1,578,000) 
speed of existing equipment re | Canada 444s, 1936 .......6.-- 100% Oct. 19 86 Jan. 2 99 +13 3,560,000 

} 4 pment. There ee 4 

Was also an increase in the use of |Canada 4s, 1960 ............. 924% Oct. 17 71 Jan. 22 87 +17 4,872,000 

trolley , “mi Canada 5s, 1952 ............. 102% Oct. 17 87 Feb. 10 (99 +10% 5,603,000 
the trolley coach which permits the | © Be’ 1952 (ree. w 15d.) 92° M 5 92 Mar. 5 92 7'000 
abandonment of rails while retain- ———— soe io... =<.) 42% Oct. 2 12% Dec. 13 18% —1i% 896,000 
ing the economies of electric drive. | Carisbad 8s, 1954........--.., 90° Mar.11 61° May 31 86 +9° 621,000 
Research Work Continued. |Cauca Valley 744s, 1946..... * 1914 Jan. 16 54% June 2 $% — 414 941,000 
Cee Oe Se 6. cc sackmeneas * 14%, Jan. 15 34, May 26 6 — 5% _ 5,680,000 

Research work continued abreast iChile 6s, 1961 ..........0.0-.* 14% Jan. 18 3% May 31 5% — 544 4,380,000 

with industrial development. The |Chile 6s, 1961, Jan.......... * 1544 Jan. 18 4 May 27 6 — 3% 4,802,000 

' Chile Ot, "BORE so vc0sn0% *15 Jan.18 3%June13 6%—4% 4,878,006 

study of lightning was continued in | Chile - 1962... rd a vo ses * 14%, Mar. 3 33% June 16 ae 8, 2,851,000 

the field, and laboratory equipment | Chile 6s, 1963 ..........-++-- * 141, Jan. 16 3% June 18 % — 6% 2,688,040 
J ug , -ons ; Chil DES . owaxenvncetine® *19 Jan. 13 444 June 14 ‘4 — Oy »117,0 
Brn Scementes by the CONSLIVSUOR nile Mtge Bank 6s, 1961...* 154% Jan. 16 4 * June 14 sip — 2% 3,928,0 

of a 10,000,000-volt artificial light- Mtge Bank 6s, 1962...° 15%, Mar.23 3 June22 8%—2 3,686,000 

ning generator of record capacity. |Chile Mtge Bank 6s, 1957..*° 20 ‘Jan. 18 4 June 9 9 —3 2,176,000 

The important investigations by Mtge Bank M.S 1961..® yg * em : a —— » re aan eae 
General Electric on the creep | Chilean M L 7s, 1960........ MR we, a ne 1 4. Of enR 
siren of sesis ware continued in Chiat Govt gs, iiss IM Dee at gee ag ATR 1 
Qrder to obtain data essential to | Christiania 6s, i954.......... 884 Oct. 18 63 June23 8 +17 760,000 
future advancement in machine de- Cologne @ 4s, 1950......ccces- 50 Dec. 28 16 May 19 49 +25 850,000 
sign. There were also developed Calarsbia, Ga: 1961 DS ali mn 40 Sep. 1 13% May 2 29%+ 4% 3,947,00 
bearings of non-metallic material |Golombia 6s, 1961. Oct....... 40 Sep. 6 13%,May 5 2014+ 34% 4,249,000 
suitable for the heaviest steel mill |Coi Agri Bank 6s, 1948...... 41 Sep. 16 22% June 1 29 +10% 2,110,000 
duties. Col Agri Bank 6s, 1947...... 41 Sep. 22 22 Jan. 4 2 +7 1,922,000) 

Existing types of vacuum tubes /|Col Mtge Bank 6%4s, 1947... 30 Sep. 28 17 Nov. 30 26% + 6 998,000 
were improved in efficiency and|Col Mtge Bank 7s, 1946.....* 30 Aug.30 17 Dec. 2 25%+ 3% 806,000 
Beveral new types were designed. |\Col Mtre Bank 7s, 1947..... * 30% Aug. 29 17% Nov.30 25 + 3% 574,00 
Photoelectric tubes of greatly in-|Copenhagen 4%4s, 1953 ...... 77 Sep. 24 46 June 2 66% +11% 1,202,00 
creased sensitivity were produced. |Copenhagen 5s, 1952 ........ 84 Sep. 26 5544 Feb. 11 68% +13% 992,000 
Considerable progress was made to- |Copenhagen Tel 5s, 1954..... 77% Sep. 29 50% June 4 70 +5 1,020,000 
ward the obiective of ctical » 1942 (Prov)..... 42 Feb. 3 20 Aug. 17 23 —7 1,609,000 
Sedium-va ae lam ana 2 tudie ~ » 1957 (City)..... * 31% Mar. 14 8% Aug. 4 10%— 8% 1,115,000 

ce i i ne agus > " 1937 (City).....° 46 Mar.11 12% Aug.16 2514 — 7% 1,004,000 
propeller-type fan blades rendered Costa Rica 7s, 1951, Nov....¢ 42 Jan. 9 21 Dec. 17 22%—17%% 2,798,000 
oven | Pw design of improved Costa Rica 7s. 1951, A, May* 18 Dec. 5 17 Dec. 21 78 som one con 
7 pe: : : ee RR ete ool t. 1 2 Jan. 4 , 

Several new materials were de-|CUD® 4145, 1949 ....... Ss Oct. 9 Bd ” 
veloped, some of which have al-| cuba 5s, 1904-44.......+s.000 96 July 9 78%Jan. 6 90 -+11% 1,060,000 
ready been ened commercially. | Guba ‘Bs, SERED. ccgevece seve 93 Dec. 14 83 June24 91%+ 6% 621,000 
About 400 different alloys were 


made to improve the characteris- 


6s, 1945 


se oevcccsece .. 48 Sep. 21 33 Feb. 17 40 + % 2,318,000 


| eipeategyessae 82% Nov.19 66 June28 71%— 8% 2,125,000 
tics of silicon steel. A series of | Cundinamarca 644s, 1959....° 17 Jan. 14 5 : June 23 10 —3 2,927,000 
non-inflammable, non-explosive, in- | Czechoslovak 8s, 1951........ 101% Sep. 21 67% June 6 94 +11 2,111,000 
sulating liquids called ‘‘pyranols’’ |Czechoslovak 8s, 1952........ 100%, Mar. 3 70 JunelO 93%+10% 2,308,000 
was developed. | ; ee P 
Among the new instruments pro- | DENMARK 4's _ 1962 seb se ce 8114, Sep. 24 47% June 8 7244 +14% 3,274,000 
i Denmark 5s, 1955.......+-+. 9 Sep. 26 59 June23 85 +2344 3,507,000 
duced were electric gauges for 798, 19 oo é 29 3'103,000 
multiple simultaneous measure- | Denmark = 4 mssass zs oa oe 7 on wy = a4 +2944 1108. 
- ees = _| Deutsche Bk 6s,'35,ctfs stpdt 854 Sep. 75% Oct. HE J 
omen o- ret ake we me Fee Dominican Rep ist 54s, '42.. 554 Feb, 15 36%June20 50 —5 545,000 
uring by e ielahe gee | Dominican Rep Ist 5s, '40.. 51 Sep, 12 30 June 28 et — TY 263,000 
other devices. Several new kinds | Do™inican Rep p Sas. 190. | Oct 38. ae Jan 6 591g 433% 1 008, 000 
- . WDE ioSve icc cccce ct. an. . , ) 
of incandescent lamps were also | puke Price Power 6s, 1966... 81% Jan. 25 37g July 11 44 —25 2,091,000 
produced. Dutch E Ind 5%s, Mar, '53...100% Nov.11 74% June 2 99%-+19%% 1,100,000 
‘ “ pert ah 8: Dutch E Ind 5s, Nov, "53...1005 Nov.19 75 Feb. 8 99%+ , 1,513,000 
Dutch E Ind 6s, 1962, reg... 994%, Oct. 17 9914 Oct. 17 99} ob 3,000 
CORTELYOU REPORTS Dutch E Ind 6s, 1947........ 101 Nov. 22 794June 1 1004%-+13 1,949,000 
ON ELECTRICITY USED Dutch E Ind 6s, 1962......... 101 Oct. 21 754 June 1 101 +17 2,619,000 
EL PWR, GMY, 6%s, "0... 58% Dec. 29 19% June @ 587 +31 3,242,000 
- - anemmme 2 2a Fl Pwr, Germ’y, 6%, °53.... 57 Dec. 2 18% June 2 57 +304 2,892,000 
° ° | El Salvador &s, 1948, ctfs.... 60 Sep. 22 40 Aug. 5 6 ‘a 27,000 
Domestic Consamption Increased |i Saivador 8, 1948......... 65 Aug. 23 20 May 24 55 + 6% 981,00 
‘ b 0 h Estonia 7s, 1967.......scce0e- 54% Sep. 9 32% Feb. 9 4 +12 967,000 
3 Per Cent in Year, at Uther FIAT deb 7s, 1946........... 94 Dee. 38 . June : - = ore 
: g Se baa 68 Sep. ! 35% Jan. . 295. 
Lines Decreased. Finland 66 194... -..stecce. 73% Sep. 27 41 May 26 61% 420% 11,7000 
wij a Finland 644s, 1956....+s.0++-. 73 Sep. 28 40 May " @ 1 aoe 
i PEO s 6 sind 860040 74% Sep. 27 42 June + ‘ , 
Total generation of electricity in|; .nish Gos, A, 1954......... 67 oe 4 40% gane 7 oe Te pony: 
7 . | Finnish 6s, B, 1954......... 66% Oct. ay Y, % 
1932 is estimated at 78,000,000 kilo- | | Uinerican Ind Tiss, 1942. ...103% Sep. 26 81% June 4 9084 91% 2,651,000 
watt-hours, compared with 85,575,- prankfort 614s, 1953.......... 45% Dec. 31 14° June 16 et 1,847,000 
000,000 kilowatt-hours for the pre-| French Govt 7s, 1949........ 121 Dec. 31 109 Jan. 3 . 947, 
‘i ea decrease of 9 es French Govt 7s, 1941....... 127% Dec. 12 110% Jan. 22 1265 +155 6,840,000 
otraltid as . bap = B Corre, | French Govt Tigs, 1941, reg..118 Apr. 19 118 Apr. 19 118". 2,000 
cent, according to George B. Cortel- 
aon ; lati . | GELSENKIRCHEN 6s, '34.. 69% Dec. 20 25% May 26 67% +38% 1,262,000 
you, president of the National Elec: |e Gen Ag B 68, '60, July. 56° Dec. 30 212 May 20 56° 426” 4'862,000 
trie Light Association and presi-| Girm Gen Ag B 6s. '60, Oct.. 55% Dec. 30 21% May 20 + 5,765,000 
dent of the Consolidated Gas Com-|Germ Cen Ag B 6s, 1938.... 64% Dec. 29 23 May 17 63% +34 3,971,000 
- of New York Germ Cent Ag B 7s, ‘50, reg. 56 Sep. 27 56 Sep. 27 56” .. 2,000 
Penies of electric current for resi-|GermoCen Ag B 7s, 1950.... 66% Dec. 31 25% May 25 +29 3,951,000 
wntial purposes were 3 per cent | German Con Agri 64s, 1958.. 45% Dec, 31 14 May 27 4544 +25% 2,831,000 
pential purposes were 3 per oe Gen Elec 6s, 1948... 49%4 Dec. 30 22% June10 4&8 +21 1,997,000 
rally le ll ogg FR |German Gen-Elec 7s, 1945... 57% Dec. 21 26% Junel3 54 +14% "000 
rtels ! ; 


of electricity for commercial] light- 


however; current for traction pur- 
poses, 9 per cent, and the use of 
industrial power, 18 per cent from 
1931. 

Total revenues from consumers 


|German 
ing purposes decreased 4 per cent, | German 


Grt Britain & Ireld 544s, 1937.106% Oct. 18 90 Jan. 4 106 +15) 
Grt Britain & Ireld 4s, 1990.. 764 July 14 69% Nov. 19 60% —18%% 
Grt Brit & Ireld 544s,'37,reg..1044% July 22 100 Apr. 15 1 + 8 


ere) 
aos 
Ne 


Gen El 6%s, 1940... 51 Dec, 31 29 June 1 Sl +17 ‘ 000 
Govt 5%, 1965...... 5914 Dec, 30 24%, May 31 59%+29 . 43,287,000 
Rep 7s, 1949....... 79% Dee, 29 41% June 8 79% +17) ,576,000 
| Good H Stl & I Wks 7s, '45. 504% Dec. 30 12%. June 2 57% +27% , 164,000) 
Su. 4én0 nanratenen's *60 Mar.15 28%Jan. 5 474— 2) 000) 


BB 
2 


ht Be RES ee 
nBBS 


DOO} 
ioity ‘ ; Grt Con El Pw Jap 7s, ‘44... 69 Jan. 22 334 July 1 ~—16% 1,987,000 
a ceseetricity were ectinated a Grt Con El Pwr Jap 6%s,'50. 5844 Jan. 27 29 Nov,23 324%— 630,000 
$1,840,000,000 for 1932, a decrease | 2* . 196 * 48 Jan. 14 12 Juneso i7¢— 025,000 
f about $135,900,000, or 7 per cent, | Greek 6s, 1968...) .--. +++. n : 1025, 000) 
ae the preceding year. A further | Greek Govt 78, 1964......+.. 63% Jan. 8 17 Apr. 27 ~ 296,000 
decline of 3 per cent took place iM |rrarry 6s, 1952...........+0+5 8 Nov.16 52 Junel0 76 +15 1,217,000 
the average price of electricity for | Hamburg State 6s, 1946..... 52% Dec. 31 16% May 16 52%-+26 1,787,000 
domestic uses, or from 5.78 cents &/ Hansa S S 6s, 1939.......... 48% Dec. 23 11 May 27 49 +29 982,000 
kilowatt hour to 5.60 cents. | Heidelberg 74s, 1950......... 55 Dec, 20 2 May 16 54 +28% 698,000 
At the same time, Mr. Cortelyou | 48, 1960 ....+.. 68 Oct. 5 3 Jan. 4 45 +11 940,000 
reported, utilization of electricity | Harpen Mining 6s, ‘49, ww.. 69 Dec. 30 18% May 26 @8 +42 818,000) 
by the average dumestic consumer epan’ Am &, go fie 46, # oe | + aay ~ = = : ape 
trew by 3 per cent, or from 584' Hungarian Con Mun 748,'45. 2514 Sep. ec. - , 267,00 
gt ie di ge eg a 7 | Hung Con Mun 7s, 1946..... °2 Mar. 7 9% June 6 15% + Hi 1,314,000 
; Hung L. M Tis, A, 1961..... *35 Sep. 2 17 May 2 24%+ 1,115,000 
aea2. Thus, the net result Was 1° | Hung L M Tis, B, 1961.....° 35 Aug. 18 14% May 2 25... 1,006,000 
i Soe senowene money The {Hungary Tis, 1944...0....... 55 Jan. 18 20° May 31 30%— % 1,182,000 
number of domestic customers de-|1_sEDER STEEL 6s, 1948.. 51 Dec. 29 15% June 2 49% + 832,000 
creased during the year by 250,000, ‘Irish Free State 5s, 1960..... 81 Oct. 18 70° Nov, 12 18” By 412,000 
or 1% per cent. It was estimated, ital Cred P W 7s, A, 1937... 99 Jan. 8 80% June30 98%+10% 2,141,000 
ever, that taxes for 1932 would | Ital Cred P W 7s, B, 1947... 95 Dec. 24 704 Jan. 28 94 +22 2,027,000 
ii per cent of gross revenues, | Italian P U Credit 7s, 1952... 90 Oct. 5 55 June 6 + 2,870,000 
with 10.7 per cent in 1931. | Italy 7s, 1951 ...ceececerseees 09% Dec, 13 824% May S. + 5,106,000 
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1932 BOND MARKET DEALINGS 


lt ds ] i ee Ck Total bond sales TOOO so acdc o Giidrugae occ cc ce RTT OCR Oe 
Total eee eo TOBA s v-skiccckecuetssneuacee 3,075,847,100 | Total bond sales ROS dee hb CUR antneld Us coco 


me BANK of NEW YOR 


‘ear 1932.—_—.,_ Net 
ate. 


» 1065. ....c0eeeee 78% Jan. 
ss son tesoeecs 
ik 7s, 1957......f 
KARSTADT 6s, 1943 
Kreuger & Toll 5s, 1959, cfs.* 19 Sep. 


Kreuger & Toll 5s, 1959 
Kreuger & T 5s, '59, cfa reg* 9% Dec. 


LEIPZIG 7s, 1947......... ase 
Lombard El 7s, 1952, x w.... 
Lower Austria 7s, 1950... 
Lower Aust’n Hy El 6%s,’ 

Lyons 6s, 1934 


MARSEILLES 6s, 1934...... 
Medellin 6%4s, 1954..... eeacaae 
Meridionale Blec * A, 


Mex Ivrig 4%, 
Mexico 5s, 1945, asst 
Mexico 5s, 1945, asst large.. 
Mexico 4s, 1910-45, asst sm.. 
1910-45, asst lge. 


2,458,000 
Te 6 358,000 
12% —31%4 14,834,000 


+444 
bee 


Po geaceeece +++ 105 


oe 


+i+ + 


é 


1933, asst, sm.. 
Mexico 6s, 1933, asst ige.... 
Miag Mill M 7s, 1956........ 56 Dee. 
Milan 614s, 1952............ «. 8% Oct. 
Minas Geraes ° 
Minas Geraes ’ 
Montecatini 7s, 
Montevideo 7s, 1952.... a“ 
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PANAMA 5s, 1963 
Panama 5%s, 1953 
Paris-Orleans Ry 54s, 1968.. 
Paulista Ry 7s, 1942 
Pernambuco 7s, 1947 
GO, AO rad aceaecutuucad 
Feru 6s, 1961 
Peru 7s, 1959 _ 
Pirelli 7s, 1952......... 
Poland 6s, 1940......... 
Poland 7s, 1947......... 
Poland 8s, 1950 
Poland 8s, 1950, reg... 
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First Mortgage Gold Bonds 


41%4's due 1960 
414’s due 1980 


Prices at the market 
Yielding about 


5.20% 


The bonds are listed as 
legal investments for 
Savings Banks under the 
Laws of New York and 
other States. 


Write for descriptive circularT-599 


| E.H.Rollins & Sons 


Incorporated 


44 Wall Street, New York 


Boston Chicago Philadelphia 
incisco Los AngelesGrendRaptds 











Our Monthly 
Market Letter 


discusses 


Air 


Conditioning 


Business 


Copy sent upon request 


Goodbody & Co. 


Established 1891 
Members 
New York Stock Exchange 
Philadelphia Stock Exchange 
New York Curb Exchange 


Cable Address: ‘‘Accurate’’ 
BRANCH OFFICES: 


60 East 42nd St. MUrray Hill 2-63538 


Buffalo, N. Y. North Adams, Mass. 
etroit, Mich Ole ee Be 





Passaic, ° 
Paterson, N. J 


N. J Pittsburgh, Pa. 
yonn Pittsfield, Mass. 





LEVERAGE 
and the 
INVESTMENT TRUST 


At this stage of the security 
market cycle our booklet 
explaining leverage and dis- 
cussing important phases 
of the investment trust 
should be of value and in- 
terest to every owner of 
investment trust shares. 


We shall be glad to sena 
you a copy 


Allied General 


Corporation 
63 Wall St., New York 


Allied General Corporation 
63 Wali Street, New York City 


Please send me booklet on Leverage 
and The Investment Trust. 
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HOIROsE & TROSTER, 


Established 1914 


Members Bank Stock & Unlisted 
Dealers Association of N. Y. 


Private wires to 


















For January Investment 


We Offer 


AT LIBERAL DISCOUNTS 


Guaranteed Mortgages 


and Certificates of the Leading 


e Companies 


gal for Savings Banks and 
Trust Funds in New York 
Get our prices before 
buying or selling 


LEWIS & STOEHR 


Incorporated 
Specialists Title Company Issues 


New York 


N. Y. Philade iphia, Pa. 


’. Washington, D. C. 


New York 





‘ Branches New York 
Stock Exchange Firms 


Foreign Cities 
PARIS, FRANCE 


BERLIN, GERMANY 
AMSTERDAM, HOLLAND 
GENEVA, SWITZERLAND 





39 Rue Cambon 
69 Unter der Linden 
499 Heerengracht 


14 Place Longemalie 


ANNUAL FINANCIAE 


HIGH-GRADE BONDS 





and Should Continue So, 
It Is Contended. 











| Bennett of Emigrant, Benson of 


of Franklin, Speak. 





The bond holdings of savings 
banks in this city, accumulated 
over a period of years through 
careful supervision, are entirely 
satisfactory and should continue to 
be so, according to the heads of 
three large institutions. Present- | 


ing the point of view of heavy 
buyers of State and municipal, pub- 
lic utility and real estate bonds, 
current estimates of these holdings 
are for the benefit of private in- 
vestors as well as interested invest- 


| 
| Dime of Brooklyn, Trowbridge 
| 


ment bankers. 





pied homes come next. Two and 
three family dwellings come third, 


followed by soundly financed apart- 


ments. 
Less Attractive Mortgages. 


|\ “Strictly business properties, such 
jas theatres and properties which 
jare financed on a purely specula- 


| tive basis, have been, of course, 
ithe least satisfactory. As the vast 
|majority of the savings banks’ 
jloans are in the first three cate- 


| gories, general results over the last 
year have been more satisfactory 
than we had a right to hope at the 
outset of the year.’’ 

Philip A. Benson, president of the 
Dime Savings Bank of Brooklyn, in 
covering the situation regarding 
savings banks’ holdings of State 
and municipal bonds, said the out- 


look for high-grade municipal bonds | 


was particularly good, as low money 


|rates were in prospect for some 


time. He estimated that the sav- 
ings banks in this State had total 
holdings of approximately $587,000,- 
|000 of State and municipal bonds, 


representing 10 per cent of their| 


resources. He stated that losses on 


| these investments have been vir-| 
tually negligible. Mr, Benson con-| 


tinued: 
“Some cities of the country are 


glaring examples of mismanage-| 


ment, excessive borrowings and un- 
fortunate economical conditions. 
Most of these municipalities, even 
those laboring under these troubles, 
continue to meet their obligations. 


A few, possibly, have not the will | 
to pay. In any event, those that} 
hold bonds of this type must exer- | 
cise patience, depending upon the/| Central Hud G & El 5s, 1957.108 Nov. 
Cent Ill El & G 5s, 1951 
|Central New Eng 4s, 1961.... 75 Aug. 
76% Oct. 


ultimate improvement in conditions 
so that the tax-paying ability of 


property owners might be restored | Central of N J 4s, 1987 
Central of N J gen 5s, 1987.. 98 
Central of ‘N J gen 5s,’87,reg 92 
| Central Pac Ist ref 4s, 1949. 88 


“Municipalities generally must bong ot 4 a. 4s,’54.. 80 


and credit be substantially higher. 
Cuts in Municipal Taxes Urged. 


IN SAVINGS BANKS 


Investments Are Satisfactory 


Atiantic Cit 


NEW POINTS DEVELOPED 


There are three distinct points in 
the mortgage experience of the last 
| three years, Walter H. Bennett, 
| president of the Emigrant Indus- 
trial Savings Bank, observed. First, 
| the relative values of security of 

various types of mortgage loans 
| have defined themselves with great 

clarity; Second, except in case of | 
speculative real estate holdings, the 
| determination to carry properties 
| through to a better period has be- 
come increasingly marked over the 
last few months; and third, the 
| principle of regular amortization of 
| mortgage loans, inaugurated on a . 
| wide scale a few years ago, has|Bklyn City R R 5s, 1941 
| proved its great permanent value. 
| “Loans on church properties and | Bklyn Man Tran 6s, A, 1968. 
|semi-public tax-exempt institutions 
|have proved the soundest of all 
mortgage loans,’’ said Mr. Bennett. 
|*“They are backed by - idealism, 
|which means more than the busi- 
| hess world is likely to understand, 
jand the tax-exempt feature means 
that the mortgage interest is the 
first charge on the property instead 
|of the second charge. Owner-occu- 

















40 
30 
02 


. & 


59 Jan. 14 


6 90 


1960...110 Dec. 31 
86 Nov. 18 


30 Mar. 22 
80 Aug. 22 


6 
3 


1% Nov. 
3 Jan, 
71 
Bklyn Edison 5s, A, 1949....107%4 Dec. 
914% Mar. 
Bklyn Edison 5s, BE, 1952....108 Dec. 
Co & Sub ist 5s,'41 57 Apr. 
u Co & Sub con 5s, 
| Bklyn Union Elev 5s, 1950... 84 Dec. 
Bklyn Union Gas 5s, 1945...110% Dec. 
Bklyn Un Gas ref 6s, 1947..116 
Bklyn Un Gas cv 5s, 1936..160 Aug. 
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Brunswick & West 4s, 1938.. 90 Sep. 29 
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R & P con 4%s, 1957... 78 Aug. 
R&P con 4s, '57, rg. 55 Aug. 
R & Pitts 5s, 1937 
Ced R & N col 5s, 1934 83% Mar. 
Bush Terminal Ist 4s, 1952.. 80 
Bush Term Bldgs 5s, 1960, rg 67 
Bush Terminal cons 5s, 1955. 71 
Bush Terminal Bldgs 5s, 1960 90 
By-Prod Coke 54s, 1945...... 60 


58 Jan. 


90 Mar. 
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Cal Pack 5s, 1940 
|Cal Pet deb 5%s, 1938 
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Nat Rys 4%s, 1957, reg. 80 Dec. 
Nat Rys 44s, 1968 
Nat Rys 4%s, 1955 
Nat Rys 5s, 1969, July. 97% Oct. 
N Rys 5s,’69, July, reg 82 Apr. 
ys 5s, 1969, Oct... 97% Oct. 
Nat Rys 5s, 1969, Oct, rg 94 
Nat Rys 5s, 1970 
Canadian North deb 7s, ’40..1054 
Canadian North deb 6%s, '46.107 
Canadian North 4%s, 1935. ..100 
Canadian Pac deb 4s, perp.. 
Canadian Pac 4s, 1946 
Canadian Pac 44s, 1960 
Canadian Pac 5s, 1944, ctfs.. 93 
| Canadian Pac 5s, 1954 
Carolina Cent con 4s, 1949.. 
Carol, Clin & O 5s, 1938..... 93 g. 
Carol, Clin & O 6s, A, 1952... 94% Jan. 
Carthage & Adiron gtd 4s,’81 75 Aug. 
Cent Br Union Pac 4s, 1948.. 55 Aug. 
Cent Dist Telephone 5s, '43..106%4 Dec. 
Central of Ga Ry 1st 5s,’45.. 7944 Jan. 
Central of Ga cons 5s, 1945.. 55 Jan. 


2 


9144 Oct. 
« 9 Oct. 
91% Oct. 


917 
93% Oct. 


973g Oct. 


74 
86 
8&4 


Central of Ga ref 5%s, 1959.. 41 Jan. 
Central of Ga 5s, C, 1959.... 38 Jan. 
Cen of Ga Mobile div 5s,’46. 50% Mar. 


77 Feb. 


79 


strive as they never have done be- | Cen RR & Bk Co of Ga 5s,’37 55 


fore to reduce the tax contributions 


|in this and an awakened public 


{consciousness must see that both | 


|are accomplished. A substantial 
| scaling down of budgets, with its 
| resultant decrease in tax rates and 


| assessed valuations, may not only | 


;mean a solution of real estate dif- 


| ficulties but through its economical | 
|effects cause, in great measure, a | 
restoration of confidence and im- | 


provement in conditions.’’ 


James R. Trowbridge,’ president | 
|of the Franklin Savings Bank, | Chi, Bur & Q gen 4s,’58, reg. 
| Chi, Bur & Q ref 5s, 1971.... 
| Chi, Bur & Quincy 4%s, 1977. 
Til div 3%4s,’49.. 
ll div 3%s,'49,reg 


| voices the opinion that the pros- 
| pects for public utility bonds that 
are legal for investment by New 


| York savings banks should be satis- | Chi, B & Q 
|factory if past performances and | Chi, B& Q Ill div 4s, 1949... 
| present standing may be taken as | 
a basis. He point Chi’ & East Ill 5s, 1951 

Foley ee atte | Chi & East Ill cons 60, i984. 


|from New York’s “legal list’ on | Chicago & Erie ist 5s, 1982.. 


| twelve public utility issues dropped 


| Dec. 1, 1932, none is in default on 
| interest. 


“There has been considerable | 


| talk of possible hostile legislation 
jin regard to public utilities in the 
;near future,’’ said Mr. Trowbridge, 


‘“‘but it should be borne in mind | 
| that practically all of this concerns | 


|holding corporations and not the 


74 Trinity Place, N. ¥.C. WHitehall 4-3700 | strong underlying companies whose | 


|bonds may be purchased by New 


‘on, Newark, Hartford and Philadelphia | York savings banks. The fact that 


| 80 great 4 proportion of them have 
|maintained their position on the 
| legal list means that they continue 
to have an adequate margin of net 
;}@arnings above fixed charges in 


| which we are passing.’’ 





| $1,805,000 Obligations of Hills- 


| borough County to Be Refunded. 
} 





| Saturday and Dec. 31, 1936. 


amount, dated Jan. 


under the plan. 


| Central Steel s on Ro Pe 
. pe ertainteed Pr de e8,'48.. 
of their citizens. Budgets must be | Seoaceeendon Corp 5s, 1947... 
||} | reduced and assessed valuations de- | Ches & aoe ——- i 1939 
—s j ee ..q | Ches & Ohio con 5s,’59, reg 

-|creased. A great deal is involved Ches & Ohio gen 4%s, 1992. 
Ches & Ohio 4%s, 1992, reg 
Ches & Ohio 4%s, A, 1993.... 
Ches & Ohio 4%s, B, 1995.... 
Ches & Ohio Craig V 5s,’40. 
Ches & Ohio Coal Riv 4s,’45.. 
Ches & Ohio Big San 4s,’44. 
Ches&O R&A @iv 4s,’89... 
Ches & O R & A 2d 4s,’89... 
Ches & O Warm Sp V 5s,’41. 
Ches & O Greenbrier 4s,’40... 
Chicago & Alt ref 3s, 1949... 
Chicago & Alt 3s, 1949, reg.. 
Chi, Bur & Quin gen 4s, 1958. 





Chi, B & Q Il div 4s,’49, reg. 


| spite of the difficult times through | Gpi’ M & St 


PLAN FOR FLORIDA BONDS. 
‘eliaatio (Chi & North 


Holders of bonds and warrants of | 
Hillsborough County, Fla., aggre-| 
| gating $1,805,000 have been notified 
| of a refunding plan which has been 
| worked out by the county officials 
in cooperation with the Chase Har- 
ris Forbes Corporation and Strana- 
han, Harris & Co., Inc., as refund- 
ing agents, which provides for re- 
funding of eleven issues of road 
j;and bridge, county and highway 
|} bonds, all maturing between last 





In exchange for these issues the 
county will authorize and issue 
thirty-year es bonds of like 

, 1933, and due 
on Jan. 1, 1963, bearing semiannual 
interest coupons at rates one-half 
of 1 per cent more than on the ob-|Chi Un Sta 6%, C, 1963....11 
ligations to be refunded. The re-| Chi & West Ind cons 4s, '52. 76 Jan. 
funding bonds will be callable on | Chi & West Ind 54s, 1962... 
any interest date. It is stated that | Childs Co 5s, 1943 
two provisions for retirement of | Chile Copper deb 5s, 1947... 62 Aug. 
the refunding bonds from the sink- | Choc, Okla & G con 5s, 1952 70 Sep. 
ing fund, one permissive and the 
other maizdatory, will operate 
against loss of sinking fund by in- 
judicious investment and will retire 
the refunding bonds as rapidly as/ Ginn 
| the required sinking-fund payments 
are available. The Chase National 
Bank has been named depository 


Cin Gas, Bl 4s, A, 1968.... 

& hs, OT Mar. 
n, Ind, 8t L & C 4s, 1925,. 98% Apr. 
Ind, St L&C 4s,'36, reg 95 
4s, 1942. 77 


Cinn Un Term 5s, 2020 
Clear & Mal R 
Clev, C, C & St L gen 4s,'93 77% 
Clev, C, C&St L gen 5s,B,'93 





97 


48 

76% Jan. 
..105 Nov. 
. -102% Dec. 
. 100% Dec. 
-- 96 Dec. 
87 Aug. 
88 Aug. 
9934 Jan. 
881 
8844 Jan. 


90 
84 
92 
90 
50 
45 
93 
86 


60 Mar. 


51% Sep. 
42 Feb. 


80 Mar. 


Chi, Mil, St P & Pac 5s,’75.. 42 Jan. 
|Chi, M, St P & Pac 5s,’75,reg 13 Dee. 
Chi, M, St P&P adj 5s, 20007 15% Sep. 
Chi, M & St P gen 4s, A,’8. 71 
gen 4s,'89,reg 58 
444s,C,’89, re 
gen 3%s,B,’& 
gen 4%48,C,’89 72 
P 4%s, 1989..... 76 
P 4%s, E, 1989.. 72 
Chi & North Wn gen 34s, ‘87 62 
Chi & North Wn gen 4s, ’87. 70 
Chi & North W 3%s, '87, reg 41% Aug. 
Chi & Nor W gen 4s,’87,stpd 70 Jan. 
en 4s,’87, reg 60. Mar. 1 
n 444s, 2037.. 46% Aug. 23 
|Chi & Nor Wn 44s, C, 2037,. 47 
| Chi & North Wn 4%s, 1987... 73 
Chi & North Wn gen 5s, '87. 83 
Chi & North Wn 4s, 1987.. 62 
Chi & North Wn re 
Chi & North Wn 4 
Chi & N W sk 
Chi & N W de 
Chi & North Wn 6%s, 1936.. 87 
Chi & No Wn Des Plaines 
Val 444s, 1947 
o Rys ist 5s, 1927....¢ 54 . 
I & Pac gen 4s, 1988. 86 Jan. 
Chi; RI & P gen 4s,'88,reg.. 68 
Chi RI & Pac ref g 4s, ‘34.. 73 Jan. 
Chi, RI & Pac 4%s, 1952.... 63% Jan. 
Chi, RI & Pac 4 
Chicago, St L & 
is Div 4s, 1951 


Chi, T H & S E inc 5s, 1960. 49 Aug. 
Chi Un Sta 4%s, A, 1963 
Chi Un Sta 5s, B, 1963 
Chi Un Sta 5s, 1944 


5 62 


5s, 2037. 57 
Ss, 1949.. 39 
eb 5s,’33 85 
5s, 1933, reg 75 


52% Aug. 


, 1960.... 50 


101 


let 5s, 1943. 75 
89 


65 
44 


& 
9914 Mar. 
8844 Mar. 
90 Oct, 
84%, Dec, 
965 Oct. 
8 July 
25 Aug. 
70% Feb. 
92 Sep. 
Chicago Gas L & C 5s, 1937. .105% Sep. 
Chicago, Gt West 4s, 1959... 56% Jan. 
Chi, Ind & L ref 6s, 1947 
Chi, Ind & L ref 5s, 1947..... 55 Aug. 
Chi, Ind & L ref 4s, 1947 
| Chi, Ind & L gen 5s, 1966.... 
Chi, Ind & L gen 6s, 1966... 46 Aug. 
Chi, Ind & So 4s, 1956 
Chi, LL S & East 4%s, 1969.... 9844 Nov.. 


Continued From Preceding Page. 
fign. 


Atlanta & Charl A L 5s, '44.. 90 Mar. 
Atlanta Gas Lt Co 5s, 1947.. 95% 
Atlanta, Knox & Nor 5s, 1946 75 July 
R R 4s, 1951.. 
ne ist 4s, 1952.. 
Atl Coast Line ist 4s,'52, reg 7 
Atl Coast Line un 4%s, 1964.. 82 
Atl C LL&N col 4s, 1952.. 
Atl & Danville ist 4s, 1948.. 
Atl & Danville 2d 4s, 1948... 
Atl, Gulf & West Ind 5s, 58. 
deb 5s, 1937....1 
adkin 4s, 1949... 40 


BALDWIN LOCO Bs, 1940...102 
Balt & Ohio ist 4s, 1948 86% . 
Balt & Ohio ist 4s, 1948, reg. 81 Mar. 
Balt & Ohio 4%s, 1933 M 
Balt & Ohio 4s, 1933, reg... 61 Nov. 25 
Balt & Ohio 44s, 1933, stpd.. 64% Dec. 31 
Balt & Ohio 4%s, 1960 
Balt & Ohio ref 5s, A, 1995.. 71% Mar. 11 
Balt & Ohio ref 5s, D, 2000.. 71 Mar. 12 
Balt & Ohio ist 5s, 1948 
Balt & Ohio Ist 5s, 1948, reg. 78 Apr. 20 
Balt & Ohio ref 6s, C, 1995.. 7 
|Balt &'O P,L E&W Va 4s,’41 7 
Balt & O Southw’n div 5s,’50 8244 Mar. 10 
| Balt & O Tol-Cin div 4s,’59.. 64 Sep. 
Bangor & Aroostook 4s, 1951. 79 Aug. 29 
Bangor & Aroostook 5s, 1943. 96 
Bangor & Aroos 5s, 1943, reg. 71 June 2 
|Beech Creek gtd 4s, 1936.... 9244 Mar. 10 
Beech Creek gtd 4s, 36, re: 
Belding-Heminway cv 6s, 
Bell Tel of Pa 5s, B, 1948...109% Sep. 30 
Bell Tel of Pa 5s, C, 
Beneficial Loan 6s, 1946 
Bethlehem Stl ref deb 5s,’42. 97 


Beth Steel pur mon 5s, 1936. 98 Mar. 19 
Bing & Bing 6%s, 1950 
Boston & Maine 5s, 1967 
Boston & Maine 5s, 1967, reg 57% July 
| Boston & Maine 4%s, J, 1961. 75% Aug. 
Boston & Maine 5s, 1955 80 

Boston & N Y Air L 4s, 1955. 75 
Botany Cons Mills 6%s, 1934* 19 
Botany Cons M 64s, ’34, cfs* 
Bowm & Bilt 7s, 1934, stpd.* 
Bway & 7th Av ist con 


oe eee ween wens 


Bwy & 7th Av ist con 5s,’43* 





Mange for Year 1932. Net Year's 
"low. Date. Last) Chge. Sales. 
9 6 May 24 69 —6 169,000 
2% 9 Jan. 15 95%+ 23,000 

7% July 56 7 — 1,000 
78 Sep. 12 7 -11 1,000 
May 28 69 — 8 2,237,000 
70% July 20 —21 10,000 
ig a ee 
ay oe” ’ ’ 
Dec. 29 14 — 448,000 
9 July 26 16 +1 57,000 
29 Junel0 37 — 3% = 1,118,000 
85% Jan. 13 102 +413 1,406,000 
7 May 28 2 —40 72,000 
89 July 28 % —7 245,000) 
58 May 19 78% — 3,128,000 
55 June 1 76%+ 21,00 
315% June 2 19,077,000 
Nov. 25 “6 3,000 
$2 Dec. 1 ‘i 1,769,000 
15 May 28 29 —20%4 22,412,000 
24% June 2 37% —24 4,504,0 
25 May 31 37% —25 3,079,000! 
6344 May 23 81 — 9 2,143,000 
76 Nov.16 76 —29 2,000 
27% June 2 40 —28 4,022,000 
47 June 2 +3 864,000 
June 1 - 2,014,000 
31% June18 51 — 3 687,000) 
48 May 26 70 +10 377,009 
7 May 2 92%+12% 52,000) 
71 June 2 71 e 1,000 
82 Nov. 2 82 —18% 18,000 
81 Sep. 15 a % 3,000 
76 Aug. 2 — &% 72,000 
98% Jan. 28 108%-+ 8% 2,691,000 
98% Jan. 29 110 +7 3,399,500 
64 Junel5 82%+ 1,199,000 
69 June 3 8 —4 888,000) 
724 May 2 93 —1 1,708,000 
12 Nov. 3 16%— 8% 292,000 
43 June 2 62%— 6% 1,696,000 
57% July 20 57% .. 1,000) 
46 \June24 59 — 8 763,000: 
45 May 28 68%— 5% 933,000) 
51% Dec. 20 5144— 7% 72,000) 
5 Dec. 6 5% —10%4 675,000) 
4 Dec. 23 7 ar 34,000 
3 Nov. 19 3 - ,000 
14 Dec. 29 %e— 2 49,000 
1% May 26 2% . 90,000 
50 June30 66 +1 185,000 
97% Feb. 11 107 + 6% 1,940,000 
68 June 9 91 +9 15,053,500 
99144 June 27 107 ob 1,786,000) 
50 Aug.30 50 — 6% 8,000 
51 Sep. 15 51 —2 30,000) 
60 June 2 8&3 +13 808,000 
30 100 Jan. 27 110%-+ 7% 1,134,000 
21 103 June 2 116% +10% 106,000 
31 147 Feb. 8 158 +8 15,000 
89% Apr. 8 103 + 8% 1,281,000 
19 100% Aug. 12 107 oe 1,751,000 
83% Aug.23 90 +2 20,000 
91 Jan. 29 104% +105 1,497,000: 
264 June 3 35 — 7 1,467,000 
50 Jan. 12 55 —24 21,000 
70 Aug. 6 8 +2 58,000; 
43 Dec. 27 43 —53% 309,000 
& June27 65 —15 98,000) 
67 Nov.1il 67 ‘<e 1,000; 
26 July 12 35 -—32 710,000) 
354% June 1 59 —27% 670,000 
344, June 3 4344—15%4 355,000 
Jan. 4 1064+ 64 39:1,000 
sane 2 63°. 8" 1,401 000 
64 Jan. 6 97 +35 671,000 
61% Jan. 12 96 -+36 722,000 
1% Dec. 30 1% .. 2,000) 
2% Aug. 17 ~2%4 2,000) 
72 July 15 7% —5 345,000 
7 May 31 85% .. — 2,606,000 
8944 Oct. 19 89% .. 1,000 
723g Jan. 4 86 +13 746,000 
74 Jan. 5 85'%4+12%4 2,186,000 
73% Jan. 5 8514-4112 2,189,000 
80 Dec. 14 80 vs 1,000 
72% Jan. 2 86% +12 1,882,000 
75 Jan. 2 881441614 1,499,000 
80 Jan. 18 921%4+12 1,929,000 
82 Apr. 21 82 ve 2,000 
80% Jan. 23 92% 41014 2,822,000 
ott, Oct. 27 94% .. 1,000 
8044 June 2 9135+ 9% 625,000 
92 Jan. 2 1021,+10% 4,248,000 
915 Jan. 13 10314 +10 1,976,000 
83 Jan. 6 975,+12% 1,123,000 
475% June 2 66%-+ 514 7,097,000 
54 June 1 73 + 8% 733,000 
56 June 2 72 +10 4,887,000 
68 June 2 & +5 1,250,000 
614% June 3 81%+ 9% 2,103,000 
16 Dec. 16 16 —24 27,000 
75 July 8 87 —13% 65,000; 
53 June29 68 —20 228,000 
62 Nov.11 62144—17% 16,000 
304% Aug.10 40 —38 63,000 
99% Feb. 16 10644+ 6 355,000 
55 June22 65 —26 26,000 
14 Dec. 21 16% -—33% 599,000 
5 Dec. 29 6 —20 381,000) 
5 Dec. 21 6% —18% 1,241,000 
23 Dec. 24 —T71 20,001) 
96% Feb. 6 105%-+ 6% 490,000 
54 Apr. 7 71%— 1% 1,275,000 
494% June15 6514 — 2 288,060 
65 July 21 76%, —20% 100,000 
75 Apr. 14 89 —9 959,000 
7i June 4 9 —10 107,000 
4814-May 31 7914+ 4% 3,094,000 
30 May 26 54%, —10% 2,242,000 
60 June 2 751, —20 110,000 
33% Aug. 12 40 ie 198,000 
60 July 13 8744+ 5% 225,000 
23% May 26 35%, + 3% 2,085,000 
3444 July 11 6544 — 4% 12,075,000 
95 June 2 1044,4-7 1,678,000 
97% Apr. 16 1021, — 1 27,000 
70% June 1 100%-++1114 1,882,000 
83 Feb. 20 96 +16 13,000 
60% May 31 824-4 4% 651,000 
60 June 1 81%,+ 514 2,349,000 
94 Dec. 30 94 — 64 5,000 
82 May 26 8 —7 45,000 
20 84% Dec. 30 84% — 2% 22,000 
22 72 May 27 89 +14 132,000 
29 64 July 12 81 +1 47,000 
4 92 Oct. 4 92 -—12% 10,000 
22 90 Aug. 22 990 — 55 25,000 
23 33% June 3 41 —1 925,000 
9 45 Sep. 9 45 ee 1,000 
19 74 June 2 90%+ 2% 2,209,000 
5 \86 Aug. 5 86 —107 5,000 
11 68 May 31 82 —15 994,000 
12 7 jJunel3 78 — 7% 932,000 
1 73 May 26 8 +7%4 682,000 
21 78 Aug. 4 84% — 414 45,000 
5 76 May 27 964%+411% 797,000 
21 8 July 21 8 -—12 5,0u0 
23 6 July 8 12 isn 4,297,600 
29 41%July 8 58 —12 63,000 
29 7gJune 7 9044+415% 154,609 
27 97 Feb. 8 1054+ 5% 592,000 
14 24 June 2 35 —14% 6,538,090 
8 32 June30 42 -—12% ° 70,009 
23 #35 June 2 35 —66 61,009 
2 51%Sep. 2 51% —39% 2,000 
24 10 Dec. 27 10%, —19 402,000 
11 Dec. 30 11% —-28 368,000 
61% Dec. 20 6144 —29% 13,000 
88 Sep. 20 95%+ 2% 41,000 
13% Dec. 24 1814 —1614 18,445,000 
13 Dec. 24 13 ea 10,000 
2% May 31 5% — 2% 26,187,000 
42° Dec. 28 45%4—13%4 1,132,000 
53 Sep. 15 55 —254% 12,000 
64 Mar. 4 64 —21 5,000 
36%4 Dec. 30 4214 — 8% 149,000 
44144 Dec. 14 48 —14 656,000 
B4 Nov.15 57 — 3 380,000 
45% Dec. 29 45%4—10% 609,000 
35 Dec. 23 40 —14 370,000 
36 May 31 42 —18% 610,000 
41% Aug. 4 41% —34% 10,000 
464% June 4 60 —7 60,000 
434, June 9 52 —33 61,000 
14 Dec. 23 16% -—22% 2,164,000 
13% Dec. 24 17 —20 2,267,000 
50 July 22 52% —321 79,000 
45 Dec. 28 47 —24%4 405,000, 
59 June 8 60 —35 3,000 
wks tnd —to oh mo 
ay — , , 
47 Dec. 29 55 —7 582,000 
60 Jan. 5 60 —39 86,000 
49 Dec. 27 50 -—30% 2,119,000 
45 Aug.10 5244-4 5,000 
36 Apr. 13 49%— 634,000 
504% Dec. 24 53% —13 1,425,000 
62° Sep. 22 6414 — 6% 8,000 
19 May 31 24 -—35 13,265,000 
18 May 28 _ 4,587,000 
9 Dec. 23 12 24% 10,184,000 
454,Jan.12 64 —6 44,000 
30 June 3 38 —2 774,000 
124% July 5 21 rsd 1,237,000 
8 July 5 974+ 1,352,000 
909 June 1 103 +5 1,133,000) 
. 4 92 June 8 101 + &% 581,000 
. 15 100 June 2 1124+ 5 871,000 
13 55 June 1 64%— 1,236,000 
55 Junelé 65 — 922,000 
144 July 15 34 —14 1,191,000 
2 20 June 6 35 —Il7 3,791,000 
52% Jan 28 38% 412% 2,629°000 
9 Jan. 629, 
4 82 Dec. 14 8% —8 11,000) 
9 7 July 1 94%4+ 122,000 
85 mae 10 8% — 17,000 
72 Nov. 2 72 — 3,000 
July 16 +1 235,000 
2 = July = ee} aa Wo 
_ A i 
2 63 Feb. 2 7% +3 463,000 
SY . 8 bead 8 2,( JU 
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1932 BOND MARKET DEALINGS 


BOND, figh. Date. 5° 


63 84 Mar. 10 
Cl, Cin, C&StL ref , B77 71% Mar. 1 
Cl, Cin, C & St L, oe div * 


4s, 1939 
Cl, Cin, C & St L, Cin, W & 
cl Gon se er 
,c, v 4s, 1990.. 76% Oct. 31 
Cl, C, C & St L div 4s.’90,re 2 Mar. 11 


Cl, C, C & St L, Spring 
Col div 4s, 1940.......... 
cl, S Y St ear Ww 
al div 4s, 1940.......... 58 Aug. 
Cl, C, C & I 6s, 1934......... 102 ‘Aon. 
Cl, C, C & I 6s, 1934, reg.... 97 Nov. 


Clev, Lor & W con 5s, 1933.. 97 Jan. 
Clev & Marietta gtd 4\%s, 35. 97 Dec. 
Clev & Pitts 44s, A, 1977.... 8914 May 
Clev & Pitts 4%s, B, 1942.... 91 June 
Clev & Pitts 3%s, C, 1948.... 76% June 
Clev & Pitts 3%s. D, 1950.... 83 Oct. 
Clev Short Line 4%s, 1961.... 8714 Mar. 


aBeaiRouwBo ww 


Clev Un Term 4%, 1977..... 84% Jan. 15 
Clev Un Term 544s, A, 1972..103%4 Jan. 18 
Clev Un Term &s, B, 1973.... 93 Jan. 19 
Colon Oil 6s, 1938............ 60 Aug. 5 
Colorado Fuel & Iron 5s, 1943 67 Jan. 28 
Colo Indust’l col tr 5s, '34... 65 Jan. 12 
Colo & South ref 4%s, 1935.. 93 Feb. 19 
Colo & South ref 44s, 1980.. 70% Mar. 12 


Colum G & E deb 5s, '52,Apr 88% Aug. 24 
Colum G & E deb 5s, '52,May 8814 Aug. 23 
Colum G & El deb 5s, 1961... 88 Aug. 23 
Columbus Ry, P L 1st 4%s,’57 97 Nov. 29 
Columbus R, P L Ist 5%s, 42.105 Dec. 21 
Col & Hock Val ext 4s, 1948. 75 Feb. 29 
Columbus & Tol ext 4s, 1955. 8444 Dec, 1 

30 

31 

31 


Comml Credit 6s, 1934....... 100% Dec. 
Comml Credit 5%s, 1935..... 96% Dec. 
Comml Inv Tr 5%s, 1949..... 101 Dec, 
Comput-Tab Rec 6s, 1941....106% Jan. 14 


Conn R & L ref 4%s, 1951... Dec. 21 
Conn R&L ref 4%s, 1951,stpd 9914 Dec. 21 
Cons Gas N Y deb 5s, 1945.107 Dec. 28 
Cons Gas N Y deb 5s, 1957..104% Dec. 31 
Cons Gas N Y deb 44s, ’51..101 Dec. 31 
Cons Coal Md ref 5s, 1950...* 2214 Mar. 14 
Consumers Gas, Chi, 5s, '36.103% Dec. 21 
Consumers Power 5s, 1952...105% Nov. 23 
Container Corp deb 5s, 1943. 33 Sep. 6 
Container Corp 6s, 1946...... 50 Aug. 23 
Corn Prod Ref 5s, 1934...... 104% Oct. 22 
Crown Cork & Scal 6s, 1947.. 91 Dee. 2 
Crown Will Paper 6s, 1951... 81 Sep. 1 
Crown Zellerbach 6s, '40,ww 69 Aug. 25 


Cuba R R Ist 5s, 1952....... 45 Jan. 14 
Cuba RR ref 74s, 1936...... 45 Aug. 24 
Cuba RR Ge, 1936.........06 42 Sep. 12 


Cuba Nor R R 5h, 1942.... 32144 Aug. 25 
Cuban Cane Prod 6s, 1950...t 6 Aug. 25 
Cuban-Dom Sug 74s, ’44,cfs* 4 Dec. 16 
Cuban-Dom Sug 7%s,'44,ctfs 

BO i Sack caok s cabs ved 3% Dec. 30 


Cub Dom Sug 7%4s,’44,cfs,stp* 4 Aug. 3 
Cub Dom Sug 71¢s,’44,cfs,ww* 2 May 25 
Cub Dom S§S 7%s,’44,cf,ww,st.* 1% Apr. 27 
1 

29 

5 

6 


Cumberland Tel & T 5s, ’37..106%4 Dec. 2 
DEL & HUD ref 4s, 1943.... 87% Sep. 


Del & Hud cv 5s, 1935....... 96 Nov. 
Del & Hud 5s, 1937......... 97 Sep. 
Del Pow & Lt 4%s, 1969.... 954 Dec. 21 
Del Pow & Lt 4%s, 1969...... 100 Dec. 19 


Del Pow & Lt 44s, 1971..... 101 Dec. 28 
Del Riv R R & Bge 4s, 1936. 92% Nov. 30 
Denver Gas & Elec 5s, 1951.. 9744 Nov. 17 
Denver Gas & El 5s,’51, stpd. 95% Nov. 17 
Denver & Rio G cons 4s,’36.. 69 Jan. 21 
Denver & Rio G cons 4%s,’36 70 Jan. 14 
Denver & Rio G ref 5s, 1978.. 49% Jan. 14 
Denver & Rio G West ds, '55..38 Jan. 14 
Des M & Ft D 4s, 35, ctfs..* 5 Feb. 29 
Det Edison col tr 5s, 1933...102 July 18 


Det Edison col tr 5s, 1952...10144 Nov. 17 
Det Edison ref 5s, 1949...... 103%, Sep. 7 
Det Edison 4%s, D, 1961..... 985, Nov. 18 
Det Edison ref 5s, 1955...... 102% Sep. 9 
Det Edison 5s, 1962.......... 1025, May 10 
Dul & Iron Rge 5s, '37, reg.. 93 Sep. 2 
Det & Mack ist 4s, 1995..... 34 Oct. 5 
Det & Mack g 4s, 1995...... 25 Mar. 11 
Det River Tunnel 444s, 1961.. 89 Jan. 13 
Dodge Bros cv deb 6s, 1940.. 8914 Aug. 23 
Dodge Br cv db 6s,40,reg,s9d 85 Sep. 16 
Dold (Jacob) 6s, 1942........ 75 Aug. 31 
Donner Steel ref 7s, 1942.... 864 Apr. 5 
Dul, Mis & Nor 5s, 1941..... 102% Dec. 27 
Dul & Iron Range 5s, 1937...101 Nov. 21 
Duquesne Lt 4%s, B, 1957...10614 Dec. 29 
Dul, S Shore & Atl 5s, 1937.. 32% Mar. 10 
Duquesne Lt Ist 4%4s, 1967..104%4 Dec. 24 
EAST CUBA SUG 7\%s,’87..t 16 Sep. 6 
East Cuba Sug 714s,’37, stp..t 5 July 13 
East Tenn reorg lien 5s, '38.. Tl Apr. 19 
E Tenn, V & Ga cons 5s, '56. 87 Mar. 8 
Edison Elec Ill, Bkin, 4s,’39..103% Dec. 29 
Edison Elec Ill, N Y, 5s, '95..118%g Dec. 14 
Elgin, Joliet & East 5s, 1941. 95 Mar. 30 
Erie cons 4s, 1996.......+0+. 17% Aug. 23 
Erie cons 4s, 1996, reg...... ° Feb. 15 
Erie gen 4s, 1996......... e++. 6344 Mar. 8 
Erie gen 4s, 1996, reg......++- 58 Mar. 2 
Erie ref 5s, 1967.......06+ eee 49% Jan. 14 
Brie ref 5s, 1975.....ssecceees 49 Jan. 13 
Erie cv 4s, A, 1953.......++6¢s 50% Aug. 23 
Erie cv 4s, B, 1953.......+++- 4914 Aug. 23 
Erie Genesee Riv 6s, 1957.... 91 Apr. 29 
Erie Penn col tr 4s, 1951..... 995 June 6 
Erie & Jersey 6s, 1955........ 93 Jan. 25 
Erie & Pitts gtd 3%s, B, '40.. 88 Mar. 31 
Erie Penn col tr 4s, ’51, reg.. 99 Aug. 5 
Erie & Pitts 34s, C, 1940.... 86% July 8 
Fed Lt & Trac 5s, 1942....... 77 Sep. 16 
Fed Lt & Trac 5s, 1942, stmp. 78 Sep. 10 
Fed Lt & Trac 6s, B, 1954.... 66 Mar. 8 
Fed Lt & Trac 6s, 1942....... 82 Mar. 9 
Federated Metals 7s, 1939.... 91. Nov. 7 
Fisk Rubber 8s, 1941........ ¢ 62% Nov. 1 
Fisk Rubber 8s, 1941, reg.... 55 Oct. 26 
Fla Cent & Peninsula 5s,'43. 42% Jan. 4 
Fla E Coast Ry 44s, 1959.... 60 Mar. 26 
Fla E Coast Ry 5s, 1974..... * 8 Sep. 8 
Fla E Coast Ry 5s, ’'74, ctfs.* 7 Sep. 1 
Fonda, John & Glov 414s,’52* 17 Mar. 23 
Fonda, John & Glov 4%4s,’82* 10 Mar. 15 
Ft St Un Dep 4%s, 1941...... 87 Nov. 19 
Ft Worth & Den C 5%s,’61.. 96% June 19 
Francisco Sugar 7%s, 1942... 20 Mar. 23 
Fre Elk & Mo Val 6s, 1933.. 96 Mar. 10 
GAL, HOUS & H 1st 5s,’33.. 75 Aug. 23 
Gannett 6s, ra Punks a 80 Dec. 31 
Gas & Elec o ergen Co 

cons 5S, 1949........s06. 9844 June 21 
Gen Amer Inv 5s, 1952......-. 82 Mar. 11 
Gen Baking 54s, 1940........ 100 Oct. il 
Gen Cable 54s, 1947......... 67 Sep. 9 
Gen Elec Co deb 3s, 1942..10214 Dec. 24 
Gen Motors A C 6s, 1937..... 103% Nov. 16 
Gen Pet 5s, 1940...........-+ 1044 Dec. 30 
Gen Steel Casting 544s, 1949.. 74 Aug. 23 
Gen Public Serv 5%s, 1939... 8544 Oct. 8 
Gen Thea Eq 6s, 1940....... t 7% Jan. 15 


Gen Thea Eq 6s, 1940, ctfs..* 6 Sep. 26, 


Ga & Ala ist cons 5s, 1945..* 18 Jan. 26 
Ga Car & Nor Ist 6s, 1934...* 20144 June 29 
Ga Midland Ry ist 3s, 1946.. 63 Mar. 16 


Goodrich 6s, 1945.......e+++0+ 62 Sep. 8 
Goodrich 644s, 1947.......++. . 8944 Aug. 24 
Goodyear T & R 5s, 1957..... 88 Sep. 

Gotham S H 6s, 1936......... 90 Nov, 11 
Gould Coupler 6s, 1940...... * 2514 Feb. 13 


Gr Rap & Ind ext 4%s, 1941.. 90 Apr. 8 
Gr Trunk Ry of Can 7s, 1940.104% Oct. 26 
Gr Trunk Ry of Can 6s, 1936.102%4 Oct. 24 
Gt Nor Ry gen 7s, A, 1936... 98% Jan. 14 
Gt Nor ref 4%4s, A, 1961..... 87 Sep. 29 
Gt Nor Ry gen 5s, B, 1952.. 85 Jan. 14 
Gt Nor Ry gen 5s, C, 1973... 7844 Feb. 26 
Gt Nor Ry gen 4%s, D, 1976. 73% Mar. 8 
Gt Nor Ry gen 44s, E, 1977.. 7444 Mar. 11 


Green Bay deb ctfs B...... * 7% Aug. 22 
Gulf & Ship Isl ref & ter 5s, 
RSS oes Serene +40 Apr. 5 


Gulf States Steel 5%s, 1942.. 574 Sep. 8 
Gulf, Mob & Nor 54s, 1950... 50 Jan. 16 
Gulf, Mob & Nor 5s, i950.... 52 Sep. 7 


HACK WAT CO Ist 4s, 1952. 93 Nov. 30 
Har Ry-Pt Ches ist 4s, 1954. 86 Dec. 13 
Havana Blec 54s, 1951 ..... * § Feb. 1 


Havana Elec Ry cons 5s,’52. 26 Aug. 27 
Hock Val Ry Ist cons g 4%s, 

TODD cock ikstcdercccuceces 94 Oct. 4 
Hoe (R) & Co 645, 1934..... *30 Aug. 3 
Houston Oil 5%s, 1940........ 70% Jan. 8 
Houston & T C Ist 5s, 1937.. 90 Sep. 26 


Hous Belt & Ter R ist 5s.'37 89 Mar. 31 
Houston E & W Tex 5s, 1933. 95 Sep. 27 
Hovs E & W Tex gtd 5s,’33. 96% Nov. 16 
Housatonic R cons $s, 1937.. 88 Mar. 23 
Hudson Coal 5s, 1962........ 50% Aug. 23 
Hudson & M ref 5s, 1957..... 89 Mar. 9 
Hudson & M adj inc 5s, 1957. 64 Mar. 12 
Hudson Co Gas ist 5s, 1949. .105% Oct. 27 
Humble O & R 5s, 1937.......103% Dec. 13 


ILLINOIS BELL TEL Ist ref 

eS” SR eee 107 Dec. 22 
Illinois Central ist 4s, 1951.. 88 Jan. 29 
Illinois Central Ist , 1951. 80 Nov, 9 
Illinois Cent 1st ext , 51. 78 Dec. 9 
Tilinois Central 4%s, 1966..... 5344 Aug. 23 
Illinois Central , 1952..... 66 Oct. 4 
Illinois Cent coll tr 4s, 1952,. 70 Aug. 23 
Illinois Cent ref 4s, 1955..... 68 Aug. 25 
Illinois Cent coll tr 4s, 1953.. 55% Aug. 23 
Illinois Cent 4s, 1953, reg.... 30 July 29 
Illinois Cent ref 5s, 1955,.... 68 Aug. # 
Iilinois Cent 64s, 1936..,.... - 82% Jan. 15 
Til Cent Cairo Bridge 4s, "50. 63 Dec, 13 
Ill Cert Lou div & tm 314s,'53 63% Dec. 29 
{il Cent Omaha 3s, 1951...... 55 Sep. 20 
i Cent Wn Line ist 4s, ‘51. 68 Aug. 20 
Til Cent agape deny | 34s, 51. 7844 Aug. 10 
fll Cent Louis 344s, 1951., Dec. 
Ii! Cent St Louis 3s, 1951.... 56 Dec. 
Til Cent St L & N O 5s, 1951. 78 Sep. 
Ili Cent St L & N O 5s,’5l,reg 70 Nov, 14 








50 June 21 
40 July i2 


28% May 26 
7 Feb. 19° 


60 Apr. 14 
59% June 2 
58 June 1 
79 June 3 


98% Sep. 19 
75 Feb. 29 


77 Apr. 7 
88 May 4 
84% Feb. 27 
79 Jan. 27 


3% Dec. 30 


14% Jan. 22 
2 May 25 
15% Feb. 19 
98% Feb. 1 


63 May 26 
83 Jan. 11 
74% July 8&8 
78 June 6 
86% June 7 
8 Apr. 9 
92 Sep. 3 
75 Aug. 8 
79% Aug. 18 
29 June 2 
"ee July 7 
uly 
6 July 9 
2 Oct. 28 


100 Dec. 23 
100 Oct. 13 


9544 Feb. 
87 Apr. 
94 Feb. 
96 Jan. 


94 June 18 
98 July 16 
16 Dec. 19 
93% Mar. 1 


2 Dec. 23 
5 July 13 
71 Apr. 19 
65 June 7 

Jan. 4 


94 
10444 June 30 


80 May 31 
50 June 2 
574% June 9 
29 June 1 
39 July 29 
13% June 28 
13% June 28 
20 June 28 
22 May 31 
75 June 27 
99 June 16 
67 July 8 
83 Jan. 15 
99 Aug. 5 
8644 July 8 


53 June 1 
50 June 8 
41 June 21 
46 June 3 
55 June 24 
16 Apr. 14 
55 Oct. 26 
15 Dec. 28 
43 June 29 
2 Dec. 2 
1% Dec. 1 
414 Dec. 27 
2% Dec. 28 
80 Jan, 7 
82 Mar. 2 
10% Nov. 12 
65% Dec. 21 


32% July 28 
69 Jan. 4 


98% June 21 
os? June 3 
89% Jan. 4 
25 June 9 
93 Feb. 3 
97% Jan. 2 
95%, Feb. 8 
38 June 9 
72% June 8 
1 Mar. 16 
1 Dec. 23 
4% Dec. 29 
15 Apr. 27 

Aug. 16 
34% July 21 
60 Jan. 4 
614, May 6 
72 Jan. 29 
5 Dec. 28 
744 July 26 
92% Jan. 14 

Jan. 2 


14% June 27 


*% Ape, 18 
Apr. 

44 July 15 
82 Mar. 3 
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FINANCIAL ADVERTISEMENT. 





A German Bank That Met the Crisis Unimpaired. 






Year 1932.—_——.._ Net 
Low. Date. Last. Chge. 


BANK DER ARBEITER, ANGESTELLTEN 
UND BEAMTEN, A. G. 


An Account of Its History and Growth. 


Withstanding the business depression with a remarkable degree of strength, 
The Bank of Workers, Employees and Civil Servants (Bank der Arbeiter, 
Angestellten und Beamten, A. G.) of Berlin, Germany, bids fair today to 
be considered one of the outstanding banking institutions of the Reich. 


The name of the bank implies its functions. It is the banking institution of 
the German Free Trade Unions. The remarkable growth of this bank vividly 
reflects the strength of this movement in Germany. 


Not until comparatively late, i. ¢., after the war, could the German trade 
unions decide on an own banking institution. 
made in 1922, it was for the purpose of managing the capital accumulated by 
the many separate trade unions in all parts of the country, The start was made 
by the Deutsche Kapitalverwertungs-Gesellschaft m. b. H. with an initial eapital 
of 18,000 gold marks. But only after the inflation and the return to a stable 
currency could the bank take up its full tasks. To facilitate its expansion it 
took on a new form, that of a stock company, and adopted its present name, 
Shares were issued under the name of those to hold them, invariably organiza- 
tions which were instrumental in its foundation. 
with the consent of the board of directors, The capital then 
to 750,000 gold marks. 


The development of the bank thereafter was rapid and gratifying. 
is evident from the table below: 
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Having concentrated its first efforts on the trade unions proper, the bank soon 
had created sufficient confidence in its management as a sound enterprise, so 
that other forms of Labor organizations, particularly of a cultural and educa- 
tional, as well as economic character, could easily be won as depositors. 
facilitate the wide-spread business connections, a system of depositing branches 
was organized throughout the country. 
extend the bank’s activities to those of a savings bank, The bank now main- 
tains 18 branch offices in the major cities of the country and 154 places of 
deposit, the latter chiefly for the depositing of savings. 
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This done, it proved no difficulty to 
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The critical test of the strength and soundness of the bank came after the dis- 
astrous bank crash of July, 1931, when a run on practically all banks and sav- 
ings institutions set in. The policy of liquidity which has been maintained by 
the bank from the very beginning made it possible, however, that all wishes of 
Despite many rumors to the contrary, 
the bank emerged stronger and with a larger store of trust from this emergency. 
To carry through that policy of liquidity referred to, the bank maintained 
banks of the country (chiefly those of a public 
urthermore it has large holdings of treasury bills 


the bank’s clients could be fully met. 


large deposits with the leadin 
and semi-public character). 
of the Reich as well as. the states. 


Under the principles the bank had set itself, it was, of course, impossible to 
enter the more speculative business of issuing or dealing in the stock of private 
It did interest itself, however, in the business of prime bonds and 
soon gained so important a position in the bond market of the country that it 
was accepted as a member of the underwriting syndicate for Reich and Prus- 
sian State loans. 


Another fruitful venture was the lending of money on a short term basis to 
first rate firms of industry and commerce, consumers’ protective organizations 
and financially strong communities and communal organizations. 
this business which has become rather important is that of lending money for 
The money thus extended is to span the time 
between the beginning of actual construction and the issue of real estate mort- 
These are considered in Germany a first rate 
investment ranking with state and government securities and, therefore, are 
largely in demand by the bank’s clients for sound investments. Since the bank 
thus was constantly in the market for real estate mortgage bonds, the need was 
soon felt to expand the business in that direction. An opportunity presented itself 
in 1928, when the Hannoversche Bodenkreditbank at Hildesheim was taken 


over. This connection has proven very profitable. 
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the construction of dwellings. 
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gage bonds (Pfandbriefe). 


The bank owns its own building at Berlin. 


Through its outstanding architec- 
ture it is a landmark of the Capital of the Reich. 








Coal, Coke, Iron 
Tubes 


Steel, Half Finished Products 
Sheets 
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Dusseldorf (Germany) 
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PUBLIC WORKS CORPORATION 


of the City of Stettin, Germany 


SHARE CAPITAL: 


i" 
2 
NS 


be 
ermowoeo 
oO, N OO 


RM 15,000,000 


8 
3 





coal 
ee 
— 


Es 
5 


The City of Stettin, Germany, is in the exclusive possession of the 
The company controls all public utilities of 
the City of Stettin—i. e., the production and distribution of electric 
current, gas and water, and the operation of the street railways. 
stock interest in these enterprises is as follows: 
POWER CORPORATION OF STETTIN: 
producers of electric current 
STETTIN ELECTRIC 
distributors of electric current 
STETTIN STREET RAILWAYS CO.: 
operating the municipal street 
railways system 
MUNICIPAL WORKS CO.: 
gas and water works 


+ 


stock of this company. 
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WORKS CORP.: 
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To satisfy the demand for operating capital of the public utility 
enterprises, the Public Works Corporation in 1926 sold bonds to the 
amount of $3,000,000 through what is now the Chase-Harris-Forbes 
Corp. of New York. ‘This loan is secured through a first mortgage 
on the total property of the subsidiary companies. The loan falls due 
April Ist, 1946. Of these bonds, an amount of $2,325,000 i still 
outstanding. It is being amortized at a rate of at least $75,000 per 
annum at the nominal value. 


The corporation's business year as well as that of its 
subsidiaries runs from January Ist to December 31st. 


The result of this year's business of the cor- 
poration will be published in April, 1933. 
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Continued From Preceding Page. 
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& Cc, St L& N O ref 5s, 
IC&c, StL&N O 4s,’ 
Illinois Steel deb 4%4s, 1940. .103 
Ind, Ill & Iowa ist 4s, 1950.. 81 
Ind & Lou 4s, ae " 
Indjana Union Ry 5s, A, 
os Union Ry 5s, B, 1965 
Ind Nat Gas 5s, 1936 
Iniand Steel 44s, A, ° 
Inland Steel 44s, B, 1981.... 
Int Rap Tr 7s, 1932, ctfs.... 
Int Rap T'r Ist & ref 5s, 1966. 
Int Rap Tr 5s, 1966, reg...-. 
Int Rap Tr 6s, 1932, ctfs....° 
Int Rap Tr 6s, 1932 
Int Rap Tr ~ 
nterlake 5s, 1951. 
i Agric Corp col 5s,stpd,’42 
Cement 5s, 1948 
Gt Nor 5s, B, 1956....... 
Gt Nor 5s, C, 1056..... 
Gt Nor ist 6s, A, 1952. 
Gt Nor adj 6s, A, 
Int Hydro Elec 6s, 1944 
Int] M Mar col tr s f 6s, 1941 
Int! Paper ref 5s, A, 
Inti Paper 6s, 1955 
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Intl Rys of Cent Am 5s, 1972 
Intl Rys of Cent Am 6%9s,'47 
Intl Rys of Cent Am 6s 
Int Tel & Tel 4%s, 1952...... 
Int Tel & Tel 449s, 1952, 
Int Tel & Tel 4% s, 1939 
t Tel & Tel 4's, 
t Tel & Tel 5s, 1955 


| reg 53% Sep. 


oon 


w w 85% Aug 


wrwe 


'38, ctfs of d* 5% Oct 
& ref 4s, "51.° 


, F & C 4s,'59. 85 Aug. 


Iowa Cent lst 


a Bu 


JAMESTOWN 


y f M ist 4s 
EAN AW ed M 45,'36,ctfs 4614 Dec. : 
Kan Cy Ft S & M rei 4s,'36 70 
Pow & Lt 4's 
Kan Cy P & L 4%9s, 1961.. 


K C South ref & imp 5s, ‘50 71\% Jan. 


Kan City Term ist 4s, 
Kan Gas & El 495, 


Kenda!l 5'9s, 1948, 
Keystone Tel 5s, 1935.. 


Kings Co El Lt & P 5s 
Kings Co El Lt & Pow 


, 937.1054 Dee. 


Kirgs Co Elev 
Kings Co Lt Ist ref 5s 
s Co Lt ist Ss 









1954...11244 Dec 
Kresge Foundation 6s, 1936. 


LACKAW’'A 8ST Ist £ 
Laclede Gas 5s, 
Laclede Gas 5's, 
Laciede Gas 5'4s, D, 199 
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L. Erie & West 
Lake Shore & M So: 
Lake Sh & M So 3! 
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Val Coal 5s. 1933, reg... 
“oal ist gtd 5s,'33 


wo ow 
and 
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Val Coal 5s, 
Val Coal 5s, “a 
Val Harbor RR 5s, ’ 
Val N Y gtd 4s 
Val (Pa) cons 4s 
V (Pa) cons 4s, 2003, reg 
Val (Pa) cons 4'os 


New K hI 
~VBEBKaPVBo 


Leh Val Ter 5s 
Lex & East Ry 5s, 1965..... 
Liggett &@ Myers 7s 


Liggett & My 7s, 
Liggett & Myers 5s, 1951....1084, Dec. 


~— 


reg. .115% July 


Long Dock 6s, 1935 
Long Is! gen gold 4s, a 
Long Island unified 4s, 1949. 87% Oct. 
Long Island unif 4s, ‘49, reg. 80 
Long Island 
Long Island 
Island ref 4s 

Lorillard Co (P) 7a. 
lard Co (P) 7s, 
Lorillard Co (P) 5s 
Louisiana & Ark 5 
Louisville G & E 5s, / 
Lou & Jeff Bge 4s, 
Nashville 5s, 
Nashville 5s, 


reg.113 4 Dee. 22 
1952.105% Oct. 
Louis & Nash ref 549s, 2003.. 


P&M 4s, 1946. 
St Louis 3s,'80 


Louis & Nash 


Lou & Nash S & N J 


L & N Mob & Mont 434s, "45. 
L & N. Nash, Filo & S 5s,’37. 
L & N So Mon jt 4s 


ne 
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McCRORY STORES 5's, °41. 
McKesson & Robb 5'9s : 
Manati Sug Co Ist Tis, '42.° 


Boon 


Manati Sug 74s, 1942, stp... 
Manati Sug 714s, '42, stp cfs* 
Manhat Ry of NY con 4s,’90°* 
Manhat Ry of NY 2d 4s,2013° 
Manhat Ry of NY 4s, 1990, 


Mahoning Ry 5s 
Manila El Ry & L ls 
Manila R R S Lines 4s, ’ 
Manila R RS Laos Ist 4s,’59. 
Manitoba S W Col 5s, 
Marion Stm Shovel 6s, '47... 
Market St Ry 7s, A, 1940.... 
Mead Co 6s, 
Met Edison ist ref 
Met Edison 4%s, 
Met W S El, Chi, 
Mex Int Rys 4s, 1977, 
Michigan Cent 344s, _ 
Mich Cent Air L 4s, '40, reg. 
Michigan Cent 4'4s 
Mid of N J 5s, ioe 
Midvale Stl & Ord 5s, , 
Mil El R & L ist & ref 5s,’61 § 
1EIR &L gen & ref 5s,'71 
& Nor RR ist ext 4%%s,'34 
& Nor con 44s, 1934..... 


5s, 1953..100 
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Mil, Spart & N W ist 4s, ‘47. 
Minn & St Louis 5s,’34, cfs.* 
Minn & St Louis ref 4s, '49.* 
Minn & St Louis 5s : 
t L 5s, A,’62, ctfs.* 
M.S P & SS M Ist con 4s,'38 
M.SP&SSM cons 5s, 1938. 
Minn, SP &SSM gtd 5s,'38 
M, SP &S8SS M ref 6s,A,'46 
MSP&SSM 5%s. "49... 
M.SP&SSM 5's, 
Miss Central list 
Missouri Il 5s, 
Mo, Kan & Tex ist 4s, 
Missouri-Kan-Tex 5s, 
Missouri-Kan-Tex 4s, B, ‘62. 
Missouri-Kan-Tex 4%s, 1978. 
Missouri-Kan-Tex adj 5s, 
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Sigs, 1949, reg.. 


3d ext 4s, 1938. 
Mobile & Birm 4s, 1945, large 
Mobiie & Ohio 4%s, 1977..... 
Mobile & Ohio gen 4s, 1938.° 
Mobile & Ohio 5s, 1938 
Mob & O Mont div 5s, ’ 
Mohawk & Malone 4s, 


> 


Power 5s, 1943. 
Power 5s, A, 1962 
Tram ist & ref 5s, * 


Tram gen&ref5s.A,'55. 
Tram genéref 5s,B,'55. 
Tram 5s, D, 1955...... 
Morris & Co ist s f 4%, '39. 
Morris & Essex 3's 
Morris & Essex 4'4s, 1955.... 
Morris & Essex 5s, 1955...... 
Mortgage Bond 4s, 1966 


Mut Un Tel 5s, 1941 
Murray Body 644s, 1934...... 9544 Mar. 


AMM & SON 6s, 1843... 
978. . 724 Oct. 
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Year's 
Sales. 


14 6,030,000 


1,673,000 
3,011,000 
6,000 
11,000 


17,000 
15,000) 
1,891,00 
787,000 
4,797,00 
1,439,000 
1,817,000 
3,878,00 
1,650,000 
864,000 
984,000) 
58,000 
169,000: 
133,000 


161,000 
237, 0 
105,000 
68,000 
227,000 
1,447,000 


13,000 
7,000 
7,000 

101,004 
1,270,000 
11,000 
542,000 
1,000 

229 000) 

58,000 
1,000 
5,000 

33,000 


1,250,000 
3,000 
1,793,00¢ 


1,675,000 


52,006 
77,000) 
133,000 
20,000 
152,000 
167,000 
659,000) 
1,668,000 
5,000 
2,106,000) 
3,207,000 
949,000 
26,000 
41,000 
83,000; 
1,721,000 
30,000) 
482,000 
697,000 
668,000) 
25,000 
66,000 


107,000 
5,000 
15,000 
10,000 
14,000 
197,000) 


401,000 
6,121,000 
47,900 
19,000 
96,000 
108,000) 
6,420,000 
127,000 


251,000) 
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1,382,000 


302,000 
474,000 
148,000 
151,000 
402,000 
60,000 
595,000 
1,282,000 
1,308,000 


659,000 
591,000 


1,936,000 
2,091,000 
13,691,000 
3,897,000 


4,513,000) 


12,180,000 
100 
10,287,000 
15,687,000 
6,000 
8,000 
1,248,000 
193,000 
807,000 
9,000 
24,000 
22,000 
61,000 
1,643,000 
596,000 
342,000 
2,000 
13,000 
1,000 
6,000 
2,624,00 
587,000 
201,000 
2.0 
5,000 
107,000 
2,000 
215,000 


181,000 
162,0 
1,480,000 


6,950, 005) 


61,000 
94,500 
149,000 
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Natl Rys Mex 4%s,’26, asst.t 2% Nov. 11 
Natl Rys Mex ist 4s,’5l,asst® 3 Sep. 27 


Natl Steel 5s, 1956..... seeeee 85 Sep. 


Naugatuck 4s, 1954../....... T7144 Nov. 16 
«».. 838 Sep. 12 
Newark Con Gas cons 5s,'48.104% Dec, 24 


New Eng R R 4s, 1945....... 79 Nov. 2 
New Eng R R cons 5s, 1945.. 75 Oct. 31 
iNew Eng Tel & Tel ist 5s,'52.110 Dec. #0 
New Eng Tel & Tel 444s, '61.105% Dec. 29 
New Jersey P & L 4%s, 1960. 95% Jan. 11 
New Orl & Northeast 4%4s,’52 Aug. 25 
New Ori Pub Serv 5s, A, ’52. 82 Mar. 
New Orl Pub Serv 5s, B, '55. 805 Mar. 14 
New Orl Terminal ist 4s, '53 70 Sep. 30 
New Orl, Tex & Mex 4%s, '56 40 Aug. 26 
000]; New Orl, Tex & M inc 5s, °35 45 Aug. 23 

New Orl, Tex & M 5s, B,’S4. 45 Aug. 


Newberry, J J, 54s, 1940 


New Orl, Tex & M 5s, '56.... 45 Aug 


New Orl, Tex & M 5's, '54.. 504 Aug. 23 
he & Cin Bge gen 4's, '45. 894, Aug. 9 


Bklyn & M B 5s, '35...100 Dec, 


N Y Central deb 6s, 1935..... 92 Jan. 14 
N Y Central 6s, 1935, reg.... 88 Mar. 22 
N Y Central 4s, A, 1998...... 80% Aug. 23 
NY Central ref 4%s, 2013.... 72 Mar. 9 


Dock 4s, 1951, woe 45 July 
Dock Co Ist 4s, 1951 


Edison 5s, B, 1944......107%4 Dec. 
Edison 5s, C, 1951...... 10714 Dec. 
N Y & Erie ist ext 4s, ’47... 88% Dec. 
N YG, BL, H & P pur mon 

GD, Been cdccknees shanened 102 Dee. 


N Y Cent ref 4%s, 2013, new. 72 Jan, 21 
N Y Cent 44s, 2013, new, reg 424% May 5 
N Y Central 3%s, 1997...... - 79 Sep. 26 
N Y Central 3%s, 1997, reg.. 73 Sep. 24 
N Y Central ref 5s, 2013...., 78% Mar. 10 
N Y Central 5s, 2013, reg.... 40 June 3 
N Y Centra} deb 4s, 1934...., 9244 Jan. 14 
N Y Central deb 43, 1942..... 8244 Mar. 24 
N Y Cent Lake Sh 3s, '98.. 76 Sep. 
N Y Cent L Sh 3148, $8, reg.. 684% Apr, 
N Y Cent Mich C 3s, '98... 73 Oct. 
N Y C & St L ist 4s, 1937.... 82 Jan. 
N Y C @& St L Ist 4s,’37, nic” 76 Aug. 
N Y C & St L ref 5%s, A, '74 46% Mar, 
N Y C & St L 6s, ‘32, rets..* 44% Oct. 
N YC & St L 44s, 1978..... 40 Mar. 
N Y C & St L 6s, 1935...... 16% Dec. 
N Y Conn 5s, B, 1953........ 93 Mar. 
N 4 Conn ist 4%s, 1953...... 90 Dec. 

Y 

Y 

Y 

Y 

Y 


NYG, EL, H &P Bs, '48...1114% Dec. 
N Y & Green Lake 5s, '46.... 40 June 
ean 6 88 Dec, 


N Y & Harlem 3%s, 2000 


N Y, L & W 4s, B, 1973.... 90 Nov. 
N ¥, L E & W Coal 5%s, 42 80 May 
N Y, NH & H 3%s, 1947..... 638 Mar. 
N Y, N H & H 3%s, 1954..... 61 Mar. 
N Y, NH & H 344s, 1956..... 58% Sep. 
N Y, N H @& H 4s, 1947...... 69 Mar. 
N Y¥, NH & H 4s, 1955....... 66% Mar. 
N Y, NH & H 4s, 1956....... 68 Mar. 
N Y, NH & H 4s, 1957..... -.°59 Mar. 
N Y,NH&H 4s, 1967..... 77 Jan. 
N Y, NH & H 6s, 1948....... 95 Jan. 
N Y, NH & H 6s, 1948, reg.. 92 Mar. 
N Y, N H & H col tr 6s, 1940 94 Mar. 


NY, NH&HCon Ry 4s,'54 30 Jan, 
N Y, N H & H Con Ry 4s, 


IGG, FR Fisica. is aeccer' 5714 Feb. 
N Y, N H & H Con Ry 4s, 
BOO, A Me Oo rcntscpers . 4614 Sep. 


N Y, O & W gen 4s, 1955.... 49% Aug. 
N Y, O & W ref 4s, 1992..... 60 Aug. 


g 
New York & Putnam 4s, 1933 77% Jan. 
N Y, Prov & Bos 4s, 1942.... 85 Oct. 
N Y Rys inc 6s, 1965........ t 2% Jan. 
eS Beye Gs, A, TARO. sce ess 50) =~Feb. 
N Y & Rich Gas 6s, 1951....103 Dec. 
N Y 8S Rys Ist cons 4s, 


BOOR,.. CUES (i. ocd ee ¥ieneas * 5% July 


N Y 8S Rys 6%s, 1962, ctfs..° 5% July 
N Y Steam Ist 5s, 1951...,..103% Dec. 
N Y Steam 5s, 1956...... --.103 Dee, 
N Y Steam ist 6s, 1947....... 109 Oct. 
N Y, Sus & W 2d 4%s, 1937.. 21 Oct. 
N Y, Sus & W Ist ref 5s, '37. 54 Jan. 
N Y, Sus & W gen 5s, 1940.. 39% Jan. 
N Y, Sus & W Ter 5s, 1943.. 92% Feb. 


N Y Tel gen 4%s, 1939.......105 Nov. 


N Y Tel 444s, 1939, reg....... 103% Dec, 
N Y Trap Rock 6s, 1946...., 70 Jan, 
N Y, W & B ist 4%s, 1946... 62 Jan. 
Niag, L. & Ont Pw 5s, 1955. .10214 Dec. 
Niag Sh Corp of Md 54s, 50 72% Sep. 
Norf & So 1st 5s, 1941...... *50 Feb. 
Norf So ist ref 5s, 1961..... * 20% Jan. 
Norf & West RR PC&C 


46, 2061, POR sos cccoowckye 83 Aug. 
Norf & W RR PC&C 4s, 1941 96 Dec. : 


Norf & W RR ist con 4s, ’96.100 Dec. 
Norf & W R R Ist con 4s, 

See, CUE socomeet ceded on 9414 ‘Dec. 
Nort & W R R div 4s, 1944.. 99% Dec. 
Norf & W R R imp 6s, 1934.104% Sep. 


Norf & W New River 6s, '32.1001, Mar. 
North Am Cement 6%4s, 1940. 37 Aug. 


o 


North Am Co 5s, 1961........ 89 Aug. 
North Am Ed 5s, A, 1957.... 91 Mar. 
North Am Ed 5s, C, 1969.... 90 Mfvar. 
North Am Edison 54s, 1963.. 94 Mar. 


savas 85 Aug. 


Northern Cen 44s, 1974 
Northern Cen 5s, 1974....... 99% Apr. 


Northern Ohio 1st 5s, 1945... 50 Aug, 


Nor Ohio T & Ltg 6s, 1947...103 Dec. 


Nor Pacific gen 3s, 2047..... 65 Aug. 


Nor Pacific gen 3s, 2047, reg 56 July 
Nor Pacific 4s, 1997 


Nor Pacific 4%s, 2047........ 77 Sep. 
Nor Pacific 5s, C, 2047....... 82 Sep. 
Nor Pacific 5s, D, 2047...... 82 Sep. 


Nor Pacific 6s, 2047.......... 90% Mar. 


No Pacific 6s, 2047, reg...... 82 Sep. 


No Pacific Ter 6s, 1933...... 100% Mar. 


N Sts Pwr Ist 5s, A, 1941...102% Dec. 
N Sts Pwr ist 6s, B, 1941....105% Sep. 
Northwest Tel 444s, 1934..... 9744 Jan. 


OGDEN & LC RY 4s, 1948.. 54 Sep. 


Ohio Pub Ser 7s, 1947........ 104% Jan. 
Ohio Pub Ser 7%s, 1946...... 106% Jan. 
Ohio River RR ist 5s, 1936.. 90 Jan. 


Ohio River R R gen 5s, 1937. 82 Nov. 
Old Ben Coal ist 6s, 1944.... on Aug. 


Ont Pwr Niag F 5s, 1943...10134 Dec. 
Ont Transm ist 5s, 1945..... 100% Dec. 
Oregon R R & Nav Co 4s,’46 92. Dec. 
Oregon Sh L Ist cons 5s, '46.10214 Dec. 
Oregon Sh L gtd 5s, 1946....10344 Dec. 
Owens Ill Glass 5s, 1939....100% Dec. 


Oregon-Wash RR &WN 4s,’61 84 Aug. 


Ore-W R R &N 4s,’61, reg.. 82 Sep. 
Otis Steel 6s, 1941............ 50 Jan, 


PACIFIC COAST Ist 5s, ’46. 3114 Dec. 
Pacific Pub Sv 5s, 1936 
Pac Gas & El 5s, 1942....... 10644 Dec. 


Pac Gas & El 5s, 1942, reg. 9744 Mar. 


Pac R R of Mo ist ext 4s,’38. 90 Jan. 


Pac RR of Mo 2d 5s, 1938... 93 Mar. 


Pac T & T lst 5s, 1937...... 106% Dec. 
Pac T & T ref 5s, 1962..... 10844 Dec. 
Pad & Ill 444s, 1955........... 95% Jan. 


Pan Am Pet Cal 6s, 1940....t 39 Nov. 
Pan Am Pet Cal 6s,'40, ctfs.* 375, Nov. 


Parambunt Bway 5s, 1951.. 82 Jan. 


Paramount Fam L 6s, 1947.. 605, Mar. 
Paramount Pub Corp 5%s,’50 55 Mar. 


Park-Lex 6%s, 1953, ctfs....* 20 Oct. 


Parmeiee 6s, 1944............ 23% Jan. 
Paterson & Pass G El 5s,'49.103 Oct. 
Pathe Exchange 7s, 1937..... 80% Feb. 
Penn RR 3%s, B, 1941....... 81- Feb 


Penn R R 3's, D, 1944....... 80% Feb. 
Penn RR con 4s, 1943....... 96% Oct. 


Penn RR con 4s, 1948....... 98 Dec. 


Penn R R con 4s, sta, 1948.. 96% Dec. 


Penn RR 4s, E, 1952..... «eee 834% Dec. 
Penn RR 4%s D, 1981........ 81 Aug. 






Penn R R con 4%, 1960.. 
Penn RR gen 4s, 1965. 
Penn R R 43s, D. 1970..... 
Penn RR 4%s, 1963..... soese 85% Sep. 
Penn RR 5s, 1964....... coeee 90° Sep. 
Penn RR gen 5s, 1968....... 94 / Sep. 


103 Dec, 


Penn RR 64s, 1936..... +++ 108% Jan. 
Penn Dixie Cem 6s, 1941..... 60 Aug. 


Penn, Ohio & Det 4%4s, 1977... 8144 Sep. 
Penn Pwr & Lt 44s, 1981.. . 94% Dec. 
Peo G L & C Chi ref 5s, ’47.104% Dec. 
Peo G L & C Chi 5s,’47, reg. 96 Apr. 


Peo G L & Coke Chi 6s, '43..109% Dec. 


Peoria & East ist 4s, 1940... 55 Mar. 
Peoria & East inc 4s. 1990..f 10 Aug. 


Peoria Pekin Un 5%s, 1974... 79 Feb. 
Pere Marq Ist 4s, 1956....... 57 Sep. 


Pere Marq 4%s, 1980......... @ Aug. 
Pere Marq ist 5s, 1956..... 66 3a): Awe. 


Phila, Balt & W 4s, 1943.... 98 Dec. 
Phila, Balt & W 4%s, 1977... 83% Sep. 


Phila, Balt & W gen is, 1974. 8 Aug. 
Pee, CO Ge, Wr ic dccccccvess 90 Mar. 


Phila Elect Co 4s, 1971...... 99% Dec 
Phila Elect Co 4%, 1967.....104% Dec 
Phila & Rdg Coal & I 5s, ‘78. 70% Sep. 
Phila & Rdg Coal & I 6s, '49. 61 Sep. 


Phillips Pet 5%s, 1939....... 78 Aug. 


Philippine Ry 4s, 1937..... 


ee Aug. 
Pilisbury Fir Mills 6s, 1943.'“303 Dec. 








Pitts & W Va 4%s, A, 1958.. 56 Mar. 
Pitts & W Va 4%s, B, 1959... 55 Feb. 
Pitts & W Va 44s, C, 1960.. 56% Mar. 
P,C,C &8t L , B, 1949. Oct. 
P, C, C & St L 4s, D, 1945... Dec. 
P, C, C & St L 4s, F, 1953... 91% Dec. 
P, C, C & St L 4s, G, 1957... 92 Dec 
P, C, C & St L 4s, H, 1960... 80 Apr. 
P, C, C & St L 4%, A, 1940, 99 Dec. 
P, C, C & St L 4%s, B, 1942. Dee. 
P, C, C & St L 4s, C, 1942. Dee. 
P, C, C & St L 44gs, J, 1964.. 93 Apr. 
P, Coen Lae C, 1977. 85% Jan. 
P,.C, C & St L 4%, I, 1963.. 96 Dec. 
P, C, C & St L 5s, A, 1970... 92% Jan. 
P, C, C & St L 5s, B, 1975... 92 Mar. 
Pitts, ono Y 2d 6s,'34.100 Mar, 
Pitts, Shen & L E 5s, 1940... 97% Oct. 
Pitts, Va Char gtd 4s, 1943., 90 Oct. 


for Year 1932.——_..__ Net 
- Date. Last. 


Dock 5s, 1938........... 54 Aug. 


coos 70) Aug. 


Edison ref 64s, 1941....113% Dec. 10644 Jan. 29 


100% Jan. 29 
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103% Dec. 15 


39 June 13. 


100 June 1 


ixvnonpee'ee 86% Aug. 
Nor Pacific 4s, 1997, reg..... 80 Aug. 


yee 98 Aug. 
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1932 BOND MARKET DEALINGS _ 


a  ——————————eeeee eee 


‘ Range for Year 1 
BOND. fligh. Date. Low. Da 











43,'41 60 Aug. 
Rees és 





a’ 








Year 1932.—_—.._ Net 


BOND. igh. Date’ ‘Low. Date. Last’ Chee _ Bales. 
OR se See es See SE 


Pitts, Y & Ash 4s, 1948..... 85% Oct. Oct. 7 
Pitts, Y & Ash 5s, B, 1962.. 90 June Apr. 11. 
Pocahontas Con Coll 5s, ’57. 89 Jan. 62 Oct. 7 
Pt Arthur C & Dk 6s, A, '53. 80 Jan. July 23 
Pt Arthur C & Dk 6s, B, '53. 63 Aug. 3 Aug. 9 
Port Genl Elec 4%s, 1960.... Aug. 38 June 2 
Port Gen Elec Ist 5s, 1935. ..1014% Dec. 3 July 12 
Porto Ric Am Tob 6s, 1942.. Aug. rt June 2 
Postal Tel & Cable 5s, 1953.. Aug. 14 June 30 
peetns eer ate hon ag oy 40 Aus. ; 
os e able 5s, 53, rg ep. ep. 
Prov Term Ist 4s, 1956.......75 May 744 Mar. 2 
Pub Sve El & Gas 4s, 1971..100 Dec. 31° 83 Jan. 30 
Pub Sve El & Gas 4%s, 1967.1 Dec. 9114 Feb. 24 
i; Pub Sve El & Gas 4%s, 1970.1 Dec. 91 Feb. 11 
Pure Oil yp UNTT ac cccccesna Be. AUR June 29 
Pure Oil , 1940........... 85 Aug. June 29 
Purity Bakeries 5s, 1948..... 79 Mar.11 51 Junel4 
Radio-Keith-Orph pt pd cfst.104% Feb. 16 50 June 2 
Radio-Keith-Orph 6s, 1941... 19 Dec. 7 144% Dec. 6 
Reading Co 4%s, A, 1997..... Aug. 24 57 May 26 
Reading Co 44s, B, 1997..... Aug. 23 ba, May 31 
Read Jersey Cen 4s, 1951.... 79 Jan. June 24 
Read Jer Cen 4s, ’51, reg.... 60 July 23 60 July 23 
Remington Arms 6s, A, 1937 854% Feb. 40 June 24 
Rem Rand 54s, A, 47, w w71 Aug. 25 284 June 2 
Rep I & S 5s, 1940,.......... 8 Feb. 16 45 June 1 
Rep I & S 54s, A, 1953...... 65 Aug. 23 29 June 9 
Revere Cop & Brass 6s, 1948 75 Sep. 44 June 24 
Richfield Oil Cal 6s, 1944...¢ 364 Nov.11 6 May 5 
Richfield Oil Cal 6s,’44,ctfs* 36 Nov. 11 5 Apr. 20 
Rich & Meck 4s, 1948........ 40 Sep. 23 32 Sep. 7 
Rich Term Ry 5s, 1952...... 964% Mar,12 93 Jan. 18 
Rio G South Ist 4s, 1940.... 1 Dec, 24 1 Dec. 24 
Rio G Junc 5s, 1939........ -@ Aug. 1) 60 Aug. 11 
Rio G Western ist 4s, 1939.. 75 Jan. 14 45 June 3 
Rio G Western 4s, col A,’49 56 Jan. 9 28 Dec. 29 
Roch G & E 4%s, D, 1977... 97% Oct. 7 Aug. 1 
000]; Roch G & E is, E, 1962...... 1 Dec 3 100% Nov. 16 
Roch G & E 5s, 1948....... 104 Nov.16 90 June 4 
RI, Ark & L Ist 4s, 1934.. 70 Jan. 21 18 Dec. 24 
Rutland Can 4s, 1949........ 0 Aug. 30 May 21 
Rutland R R 4%s, 1941...... 3D Aug. 35 June i3 
ST LS F 414s,’78, etfs, — 15 Sep. 55% Dec. 28 
St Jos & Grand Isl 4s, 1947. 89% Dec. 61 Jan. 5 
St Joe Ry, L, H&P 5s, 1937. 91% Dec. 70 June 20 
St Joseph Lead 5%s, 1941... 95 Sep. 66 June 21 
St L San F 5s, B, 1950, ctfs. 16 ang. Dec. 22 
St Law & Adir 6s, 1996..... 89% Feb. 52% Oct. 10 
StL, 1M &S8S Riv &G 4s,’33 8 Jan. 35 Dec. 27 
St L San F 4s, A, 1950, etfs. 16144 Sep. 7 Dec. 24 
St L, Rky Mt & Pac 5s, '55. 42 Feb. 30% Sep. 19 
St L-San F 4s, A, 1950...... 3444 Mar. 7% Dec. 29 
St L-San F 4%, 1978........ Jan. 6 Dec. 21 
St L-San F 44s, 1978, reg... 1344 May 13% May 9 
St L-San F 5s, B, 1950..... - 42 Jan. 14 7% Dec._27 
St L, P & N W Bs, 1948..... 64 Aug. 24, 31 Dec. 28 
St L So Wn gen & ref 5s,'90 43% Aug. 23 15 June 28 
St L. So Wn ist 4s, 1989.... 71 Aug.18 4744 June '3 
St L So Wn 2d 4s, 1989..... 65 <Aug.23 35 Dec. 28 
St L So Wn Ist term 5s,’52. 55 Jan. 26 15 May 27 
St Paul City Ry Cable 5s,'37 60 Sep. 7 % Apr. 18 
St P Cy Ry Cable 5s,’37,gtd Nov. 4 40 Feb. 10 
St Paul & Dul 4s, 1968..... -. T Nov. 5 73 Mar. 26 
St P & Kan C St L Ist 4s, 
WOOL WOE ee cipeeres 29 July 23 29 July 23 
St P & K C Sh L Ist 4%s,’41 60 Jan. 27 24% June 29 
St Paul, M & M con 4s, '33. 98 Sep. 14 89g Aug. 1 
St Paul, M & M 4\%s, 1933... 97% Mar. 14 June 27 
St Paul, M & M 4%s,'33, reg 9344 Nov. 1 92 Mar. 4 
St Paul, M & M 6s, 1933....100% Mar. 23 92 May 31 
St Paul, M & M 6s, '33, reg. 98% Jan. 30 92 May 19 
St Paul, M & M M ext 4s,’37 88% Sep. 7 78 Dec. 28 
St P, M & M Pac ext 4s, ‘40 81 Mar. 3 68 July 29 
St P,M&M E Minn Div 4s,’48 85 Dec. 3 70 July 22 
St P, M&M E Gr Tr 4%s,’47 62 Sep. 8 52 Sep. 6 
St P Un Dep ref 5s, 1972....100% Dec. 29 87 July 5 
San A & Aran Pass 4s, 1943. 804 Mar. 9-44 July 8 
San An Pub Ser 6s, A, 1952. 93 Jan. 2 70 May 31 
Santa Fe, P & P Ry 5s, 1942 97 Oct. 6 80 July 12 
Sav, Fla & W 5s, 1934..... +. 9% Aug. 25 95 Aug. 25 
Sav, Fla & W ist 6s, 1934...100 Aug. 22 94 Aug. 17 
Schulco 6%s, A, 1946....... +» 504% Jan. 13, 20 Aug. 1 
Schulco 64s, B, 1946......... 82 Jane 7 28 Dec. 7 
Scioto Val & N E 4s, 1989... 9% Nov. 29 70 May 7 
Seaboard A L 4s, 1950...... t 22% Feb. 5 55% Dec. 28 
Seaboard A L 4s, '50, stpd.t 19% Jan. 45, June 10 
Seabd A L 4s,’50, stpd, ctfs* 20 Jan. 5 June 27 
Seaboard A L ref 4s, 1959..t 6 Jan. Dec. 2 
Seabd A L ref 4s, ’59, ctfs.° 7 Jan. 1% May 18 
seaboard A L adj 5s, 1949...¢ 1% Feb. % July 21 
Seaboard A L 6s, A, 1945..* 7% Aug. 1% Dec. 24 
Seab A L 6s, A, '45, ctfs...° 7 Jan. 153 May 26 
Seab All Fla 6s, A, '35, cfs. 6 Aug. 5% Dec. 23 
Seab All Fla 6s, B, '35, cfs.* 2% Feb. % Dec, 29 
Sharon Stl Hp 5%s, 1948..... 45 Sep. 23. June i7 
Shell Union Oil 5s, 1947..... 86 Dec, 47 Mar, 28 
Shell Union Oil 5s, 49, w w. 86 Dec. 47 Mar. 28 
Shell Pipe Line 5s, 1952..... 86144 Aug. 56% July 1 
Shubert Theatre 6s, 1942... 6 Sep. Dec. 28 
Sierra & S F Pwr 5s, '49...100 Dec. 80 June 2 
Silesian American 7s, '41.... 4214 Jan. 21 May 3 
Sinclair Con O Ist 64s, B,’38. 97 Dec. 68 Jan. 4 
Sinclair Con Oil 7s, A, 1937..100% Dec. 72% Jan, 4 
Sinclair Crude Oil 5%s, '38...103 Aug. 91% Jan. 6 
Sinclair Pipe L 5s, '42, reg..101 Oct. 9544 May 23 
Sinclair Pipe L 5s, 1942......103% Dec, 891g Jan. 4 
Skelly Oil 54s, 1939......... 7844 Sep. 43 Jan. 5 
Smith, A O 6%, 1933........101% Sep. 9544 June 27 
Solvay Am Inv 5s, 1942...... 8944 Aug. 66 May 9 
South'n Bell T & T 5s, 1941.107 Dec. 97% Jan, 27 
South’n Col Pw 6s, A, 1947.. 93% Feb. 64 June 9 
So Pac col 4s, 1949....... eeee T4 Mar. 29 June 2 
So Pac col 4s, 1949, reg...... 65 Mar. 35% July 25 
So Pac ref 4s, 1955..... e+» 86% Mar. 50 May 31 
So Pac 4%s, 1968 ...... ese 73% Jan, 30% June 30 
So Pac 4%s, 1969, w w. - 734 Jan, 23 June 29 
So Pac 4%s, 1981...... « 7244 Jan, 28144 May 28 
So Pac Ore 44s, 1977....005. Jan. 48% July 15 
So Pac Cal 5s, 1937.....ccces Dec. 98 Mar, 29 
So Pac cv 5s, 1934........ ees OT Feb. 58 July 23 
So Pac, S Fr Term Ist 4s,'50 85 Aug. 59% May 21 
So P, San Fr T Ist 4s,’50,reg 78 Nov. 66% June 10 
So Rwy gen 4s, A, 1956...... 54. Jan. 12 June 1 
So Rwy 5s, 1994........ eoees 86% Jan. 47144 Dec. 28 
So Rwy 5s, 1994, reg..... «oe TH Aug. 58 Nov. 12 
So Rwy gen 6s, 1956......... 67 Jan. 1544 May 26 
So Rwy 6%, 1056.......000. . 72 Jan. 18 May 25 
So Rwy M & O 4s, 1938..... . 45 Feb. 114% July 5§ 
So Rwy St L Div 4s, 1951... 69% Jan. 3614 Dec. 29 
So Rwy Memph Div 5s, '96.. 55 May 40 Dec 27 
Southwn Bell T 5s, A, 1954. .106% Dec. - 96% Jan. 29 
Spokane Int 5s, 1955....... . 40 Aug. 15 Dec. 29 
Standard Oil N J 5s, 1946...105 Nov. 98% June 1 
Standard Oil N J 5s,’46, reg.1 Dec. Mar. 4 
Standard Oil N Y 44s, 1951.. Oct. 82 May 31 
Studebaker Corp 6s, 1942.... 51% Nov. 41 Dec. 2 
Staten Island Rwy 4%s, 1943. 60 Apr. 60 Apr. 30 
Stevens Hotel 6s, A, 1945.... 28 Jan. 10 June 10 
Sug Est of Ori 7s, ’42, ctfs.*° 1 June s Dec. 28 
Syracuse Lighting 5s, 1951..10744 Dec. 98% Apr. 13 
TENN CENT RWY 6s, 1947. 51 Aug. 11 May 28 
Tenn Coal & Ir R R 5s, 1951.102% Jan. 93 July_9 
Tenn Cop & Chem 6s, B, 1944 66 Sep. 39 June 2 
Tenn El Pwr 6s, A, 1947.....102 Mar. 85% June 3 
Term Assn of St L 4s, 1953.. 8044 Aug. 70 June 1 
Term Assn of St L 4's, ’39.. Dec. 88% Jan. 26 
Term Assn of St L con 5s,’44 99 Dec. 8 Aug. 3 
Texarkana & F § 5%s, 1950. 78 Aug. 51% June 8 
Texas & N O 5s, 1943........ 70 Aug. 70, Aug. 10 
00o}| Texas & Pac 5s, B, 1977..... 70 Jan. 28 May 19 
Y Texas & Pacific 5s, C, 1979.. 70% Mar. 26 June 1 
Texas & Pacific 5s, D, 1980.. 70% Mar. 28 May 19 
Texas & Pacific 1st 5s, 2000.. 93% Feb. 75 Apr. 14 
000}| Tex & P Mo Pac T 5%s,’64.. Mar, 40 June 2 
000}|Texas Cop cv 5s, 1944..f.... 93% Sep. 71% Jan. 5 
000}|Texas Corp cv 5s, 1944, reg. 77 June15 77 Junei15 
90¢}| Third Av Ry 1st ref 4s, 1960. 51% Aug. 20 33 June 1 
000}} Third Av R R Ist 5s, 1937.... 91% Sep. 22 83% June 1 
000]| Third Av R R adj inc 5s,’60.t 39% Mar. 1854 May 26 
000]| Tob Prod Corp N J 6%s, 2022 Oct. 75% May 31 
000}} Tol & Ohio Cent ist 5s, 1935. 92% Jan. 5 70 June 28 
000}| Tol & Ohio Cent gen 5s, 1935. 82 Nov.30 75 Sep. 28 
000}| Tol & Oh Cen Wn Div 5s,’35. 96 Mar. 75 Aug. 24 
006}| Tol St LL. & Wn 4s, 1950..... - 60 May 50 Oct. 11 
000]] Tol Wal Vy & O 4%s, B, '33.1 Dec. 15 100% Dec, 15 
0uo|| Trenton Gas & E 5s, 1949....104% Nov. 21 99 Feb. 23 
000]| Truax Traer Coal 8, 1943.. 32 Oct. 8 8 May 31 
000]] Trumbull Steel 6s, 1940...... 6644 Sep. 21 38 July 13 
000]] Twenty-third St Ry 5s,’ 62.410 Feb. 10 10 Feb. 10 
pool, UNION EL L & P 5s, 1933..102% Sep. 2 99 Jan. 5 
000}| Union El L & P 5s, Map7.....103% Dec. 29 100% Nov. 30 
noo}| Union El L & P 54s, W54....105 Dec. 22 984 Apr. 7 
90o|| Union Elev Chic 5s, 1945....° 48 Feb. 24 14% Oct. 21 
000) Union Oil of Cal 5s, C, 1935..100% Dec. 21 90 June 3 
oo0|} Union Oil Co of Cal 5s, 1945, 
000 TCES, W W...ceeeeeeeeeses 80% Sep. 66 July 7 
000 Union O C of Cal 6s, A, 1942.104% Dec. 2 924% May 25 
500 Union Pacific 1st 48, 1947.... Dec. 30 84% May 31 
000 Union Pacific 4s, 1947, reg... Sep. 30 86 Apr. 15 
000 Union Pacific 4s, 1968........ 84 Aug. 23 57 ay 31 
Union Pac ist é& refd 48,2008. Sep. 29 70 May 31 
Union P ist & ref 4s,2008,reg 7344 June 11 73% June 11 
Union Pacific 414s, 1967...... Aug. 23 58 May 1 
|] Union Pac ist & ref 5s, 2008.103 Sep. 24 85 May 25 
United Biscuit 6s, 1942.......100 Mar. 10 85% June 29 
United Drugs 5s, 1953........ 93 Mar.11 42 Dec. 3 
United NJ RR & Can 4s,'44 98% Dec. 24 89 June 29 
United Rys of St L 4s, 1934.. 40 Jan. 13 22 Apr. 29 
U 8 Rubber 5s, 1947......... 62% Sep. 28 July 5 
Utah Light & T 5s, A, 1944.. 82 Sep. 8 S54 July 6 
Utah Pwr & Light 5s, 1944... 91 Jan. 14 60 June 2 
Utica Elec L & Pwr 5s, 1960.1 Dec. 29 97 Jan. 6 
Utica Gas & El 5s, 1957...... 108 . May 3 
Utilities P & L 5s, 1959, ww. 48 Aug. 10 May 25 
}| Utilities P & L, Sigs, 1947..... 514% Aug. 12% May 26 
VANADIUM CP cv 5s,’41... 75 Feb. 15 31 May 3 
Vandalia R R 4s, A, 1955.... Aug. 80 June 22 
Va Elec & Pw Co cv 42.1 Dec. 31 89 June 2 
Va Iron, Coal & C 1st 5s,'49. Jan. 22 40 June 2 
Va Mid Gen 5s, 1936......... 95 Mar.16 75 June 29 
Va Ry & P 5s, 1934..........108 Dec. 1 96% July 15 
Va Rwy Co , B, 1962..... 86 Oct. 29 70 Jan. 8 
Va Rwy Co Ist 5s, A, 1962... 95% Sep. 13 70% June 1 
Va Sowest ist con 5s, 1958... Aug. 23 June 20 
Va Ry Co 1st 5s, A, 1962, reg 82 May 9 82 May 9 
Va Southwest 5s, 2003....... 80 Feb. 15 55 June 29 
Vera Cruz & Pac ist 4%, 
1934, asst ....... secesee® 4 Sep. 27 134 Feb. 19 
Victor Fuel 5s, 1953.......... 14 Apr. 4 9 Sep. 
Vertientes Sug ist 7s,’42,ctfs 8 Sep. 1 1% Dec. 29 
1] WABASH 4's, 1978.........° 16% Jan. 27 May 26 
Wabash Ist 5s, 1939 Jan. 14 May 31 
Wabash 2d 5s, 1939.. Mar. 9 June 1 
Wabash 6s, B, 1976 F Jan. 25 May 25 
Wabash 5s, D, 1080....... Jan. 27 May 26 
Wabash 5%s, 1975... Jan. 29 May 31 
Wabash Omaha div 3%, "41. 344 Nov. 8 33 Oct. 25 
Wabash Des Moines 4s, 1939. 46 Jan. 8 28 one. 3 
12 8 Feb. 6 
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‘ANNUAL’ FINANCIAL 


Wabash ist Term 4s, 19K... 4 
Wabash Det & Ch 5s, 1941... 


_ 


73 
Walworth 6s, A, 1945........ 37 Aug. 2% 
Walworth 644s, 1935, w w.... 30 Aug. 29 
Walworth 6%s, 1935, x w.... 20 Sep. 27 
Warner Bros Pic cv 6s, ’39.. 40 Jan. 14 
Warner Co 6s, 1944, w w.... 67 Feb. 27 
Warner Co 6s, 1944, x w.... 66 Jan. 19 


Warner Quinian 6s, 1939..... 36 Aug. 


Warner Sug Ist 7s, '41, reg..105 Nov. 
Warren Bros cv 6s, 1941..... 58 Sep. 


30 

Warner Sug ist 7s, 1941..... 106% Aug. * 
i 

3 


Warren R R 34s, 2000....... 56 Oct. 
Wash Cent 4s, 1948.......... 60 Nov. 
Wash Term 3%s, 1945........ 88% Aug. 
Wash Term 4s, 1945...... ++ 90 Aug. 
Wash Wat P ist 5s, 1939... .10544 Nov. 
Westchester —_ 5s, 1950..111 Dec. 
West Pa P ist 5s, A, 1946...106%4 Dec. 
West Pa P Ist 5a, E, 1963...108 Dec. 
West Pa P Ist 5s, G, 1956...106 Dec. 
West Shore ist 4s, gtd, 2361. 79 Aug. 





West Shore 4s, 2361, reg..... 74 Mar. 
Western Elec deb 5s, 1944...101 Aug. 
Western Md ist 4s, 1952..... 66% Aug. 
Western Md 54s, 1977....... 69\_ Aug. 


West N Y & Pa gen 4s, 1943. 8544 Sep. 
West N Y & Pa Ist 5s, 1937.101 Nov. 
Western Pac 5s, A, 1946..... 53 Aug. 


Western Union 4s, 1950..... 8 Jan. 
Western Union col tr 5s, 1938 8644 Mar. 
Western Union 5s, 1951...... 75 Jan. 


Western Union 5s, 1960..,... 72% Jan. 
Western Union 644s, 1936.... 97 Jan. 
Wheeling & L E con 48,'49.. 8% Sep. 
Wheeling & L EB 44s, A, 66. 72 Dec. 
Wheeling & L E 5s, B, 1966. 62 Dec. 
Wheeling Steel 4%s, 1953..... 65 Jan. 


Wheeling Steel s, A, 1948.. 75 Jan. ! 


White Eagle Oil 5%4s,'37,w w.104 Dec. 
White Sew Mch 6s,'36,x w.t 36 Dec. 
White Sew Mch 6s,'36, ww.f 35 Dec. 
White Sew Mch 6s, 1940..... 36 Dec. 
kwire Sp Stl ist 7s,’35,cfs* 4 Sep. 
Wickwire Sp Stl con 7s, 1935, 
ctfs, reg (s 7d)......... 3% Sep. 
W'kwire Sp S con 7s,'35,cfs* 4 Sep. 
Wilkes-Barre & E ist 5s, '42. 3544 Aug. 
Willys-Overland ist 649s, '33. 92 Mar. 
Wilson & Co Ist 6s, 1941..... 91 Dec. 
Wihston-Salem S B Ist 4s,’60 84% Dec. 
Wisc Cent ist gen 4s, 1949... 47% Aug. 


23 
12 
29 
21 
25 


Wisc Cent 8 & D term 4s,'36. 38 Aug. 23 
YOUNGST'N S & T 5s, A,’78. 75's Aug. 24 


Youngstown S & T 5s, B, '70. 74% Sep. 


*Selling flat due to default in principal, interest 
+Selling flat for reasons other than default. 
tNegotiability impaired by maturity 





8 


Net 
—— 
te. Last. Chge. 


Aug. 2% 35 June 2% 
Feb. 19 


106 Feb. il 





Year's 
Bales. 


2,841,009 
1,376,000 


57.000 
353.000 


2,871,009 


817,00 
938.000 


3,110,000 
2, 896,00 
2,582,000 


128,000 
34,900 
3,000 
134.900 


1,031,900 








BONDS STRICKEN FROM LIST IN 1932 








FOREIGN SECURITIES, 
————-— Range for Year 1932.—— 


BONDS. Hig... Pate. 
Brazil 7448, 1952...........006- 36 Apr. 6 
Deutsche Bank 6s, 1932...... 924% Oct. 11 
Great Britain & Ireland 5s,’47 75 June16 
Montecatini 7s, 1937, w w.... 82% Apr. 8 
Netherland 6s, 1972..........- 105% Feb. 15 
Cte ee FOO cic tea setces .100% Jan. 23 


Paris, Lyons, Med R R 6s,"58.104 Mav 17 
Paris, Lyons, Med R R 7s,’58.104% May 


9 


Toho Elec Power 6s, 1932.... 99% June 6 
CORPORATION 


Ajax Rubber 8s, 1936......... 6 Jan. 7 
Alaska G M 6s, A, 1925....... 18% Aug. 12 
Alaska G M 6s, B, 1926....... 19 Aug. 11 


American Nat Gas 6%s, 1942. 44 Aug. 24 


Am Nat Gas 6%s, 1942, ctfs.. 3% Feb. 
Bowman Biltmore 7s, 1934.... 3 Jan. 


Camaguey Sugar 7s, 1942..... 8 Jan. 
Central Foundry 6s, 1931..,.. 93 Jan. 
Cespedes Sugar 7\4s, 1939..... 9% Sep. 


23 
il 
4 
29 
1? 


Cespedes Sugar 7%4s,’39, stpd. 8&8 Aug. 29 


Chicago & Alt ctfs stpd 3s,'49 47% Mar. 9 
Chicago & Alton 3%s, 1950.... 79% Oct. 15 
Chi City & Conn Ry 5s, ‘27... 94 Aug. 10 
Chi, St Louis & Pitts 5s, ’32..100'%4 Mar. 10 
Chi, St L & Pitts 5s, '32, reg. 97 June 2 
Columbus Gas 5s, 1932........ 96% Apr. 15 
Comp Azucarera Ant 7\4s, 39 4% Aug. 2 


Comp Azu Ant 7%s, ’39, cifs.. 1 Jan. 7 
Comp Azucarera Bar 7s, 37 15 Aug. 27 
Cuban Dom Sugar 74s, 1944>. 4 Oct. 28 
Cuban Dom Sug 74s,’44, stpd 54 Sep. 29 
Cuban Dom S Thas,'44. ww stpd 4 Oct. 1 
Cuyamel Fruit 6s, 1940....... 104% Feb. 18 
Des Moines & Ft Dodge 48,35 8 Mar. 4 
Mikhorn Coal 64s, 1931....... 21% Mar. 2 
Kikhorn Coal 7s, 1931......... 4% Aug. 12 
Humble Oil & Ref 5%4s, 1932. .100% Feb. 29 
Indiana Limestone 6s, 1941... 19 Oct. 3 
Interborough Met 444s, 1956... 10 Apr. 22 
Int Met 4%s, 1956, ctfs........ % Mar. 2 
Int R T 5s, 1966, stpd......... 59 Mar. 5 
Int'l Agric Corp 5s, 1932...... 994 Apr. 1 
Int'l Match 5s, 1941..... ccccee 64% Feb. 17 
Int’! Match 5s, 1947........... 6214 Feb. 17 
Iowa Central 5s, 1938......... 544 Aug. 25 
Lexington & Pavonia 5s, 1993. 22 Oct. 26 
Long Island R R 4s, 1932.... 98 Feb. 18 
Long Island RR N § 5s, 1932.100% Mar. 15 
Minn & St Louis 5s, 1934..... 6% Sep. 6 
National Radiator 64s, 1947.. 25 June 21 
N Y, Chicago & St L 6s, ’32.. 747% Mar. 11 
N Y¥ Rys ist ref 4s, 1942...... 43% Apr. 12 
N Y Rys adj inc 5s, 1942...... 1% Feb. 27 
N YS Rys list cons 4%s, 1962 6 July 19 
N Y S Rys Ist cons 6%s, 1962. 7% July 19 
Pan-Am P & L 6s, 1934....... 101% May 5 
Park-Lexington 614s, 1953.... 26 Feb. -& 
Pitts, McKees & Y Ist 6s,’32.100% Feb. 17 
Pine Creek 68, 1932, reg..... 1060 Feb. 17 
Punta Alegre Sugar 7s, 1937. 6 Aug. 26 


St Louis So Wn con 4s, 1922..100 June 1 
St L So Wn con 4s, ’32, ctfs. 66 June 4 


St L So Wn con 4s, ’32, reg.. 865g Mar 


St L-San Fran 4%s, ’78, ctfs. 15 Aug. 
Seaboard All Fla 6s, A, 1935. 6% Aug. 


Seaboard All Fla 6s, B, 1935. 5 Aug 
Sug Estates of Oriente 7s,'42 8 Feb. 


Ulster & Del ist ref 4s, '52... 48% Jan. 


Ulster & Del ist cons 5s, 1928, 


ctfs stpd, part pd........ 54 Apr. 


Ulster & Del ist cons 5s, 1928, 


GEDG sie swine cn cccsesnvenes TT Jan. 


Ulster & Del ist cons 5s, 1928, 


a Pree rer TT Feb. 


Ulster & Del ist cons 5s, 1928, 


Ctfg stpd, PO. .....0c..0s 72 Jan. 
Union Blec L & P ist 5s, 1932.101 May 


Vertientes Sugar ist 7s, 1942. 10 Jan. 
Warner Sugar ref 7s, A, 1939. 74 May 
Warner Sug ref 7s,’A,'39,stpd 6 Jan. 


Wickwire Spen Steel Ist 7s,'35 3% Jan. 


Wickwire Spen Stl con 7s,'35 5 Sep. 


Winchester Rep Arms 744s,'41 62% Jan. 
Winchester Rep A 7\4s,’4i,ctfs 62% Jan. 


11 

30 
23 
25 
23 
27 

15 
27 
4 


18 
3 
14 
24 
19 
5 
12 
12 
12 
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244,000 


1,380,000 


155,000 
9.000 
2.000 


6b. 11,319,000 


11,000 


10,206,000 
8,727,000 


34,000 
1,000 
1,000 

64,000 

52,000 


4 108,000 
l 90,851,000 


2,000 
2,000 


116,000 


87,000 


=1. 000 
326,000 


2° 000 
20,000 
10,000 


3,990,000 


45.000 
1.000 
48,000 


303,000 


29,000 
46,000 


31,000 
46,000 
43,000 
229,000 


3,000 
613,000 
137,000 

17,000 
37,000 

3,000 
28,000 
14,000 
16,000 


BONDS CALLED FOR REDEMPTION—FOUR YEARS. 


Bonds called for payment before their maturity dates are classified im 


the following table: 


Groups. 1932. 
Industrial ........ eoveess $80,728,500 
ORGIES | oss sc snqes seeeess 149,685,000 
Public utility......... +e. 53,163,000 
State and municipal..... 20,369,300 
Ratiroad ...cscseess abeen 722,000 
Miscellaneous ........... 24,128,500 

Totals... .....sceesee+ «$328, 196,000 


1931. 


49,376,000 
592,741,000 
45,377,000 
10,370,000 
38,041,000 


$932,990,500 


1929. 
$688, 09 ‘700 
149,941,900 
138,931,500 
10,585,900 
4. 806,000 
46,057,450 


$524,057,450 $1,038,413,790 


NUMBER OF SEPARATE BOND ISSUES OFFERED IN 


FOUR YEARS. 


BY NEW YORK FIRMS. 
1932. 


EMGUStIA] . cess ccccscciesesouce 
Public utility 


State and municipal Seah ade ipsiatkebaccne ee 
POCCIEE io ceccccsscesece Soeeeeereusenesesens 
Railroad ...... Everescveedescoeeeseeescece 


Miscellaneous OsaS Cede cecicccedemeee 


Totals,’.....+.+- eo ececeeevccicceccasceces OID 


SALES BY MONTHS ON NEW YORK STOCK EXCHANGE 





STOCKS. 
1932. 
SOBUBTY® cccccccseccscdece 294,942,456 
February ..c.csscesseeese 31,718,556 
Ee a née cie ae 33,060,518 
y Gare ares Cecderecesessec 31,402,988 
De Caviddwanedigabasense - 23,151,047 
PERG. evewscenstebeneceer<s $4027, 962 
PUY nce recectocedecesecse 055, 724 
CS EPP erase 
WOBOT .ncccadecccccce  6F,604,068 
Ootober Ce ccecescseecse 20,187,688 
November .......++: ° oe hey 
December .c..cssccqceces 23,208,129 
Total.....ccecseeeresses 425,235,829 
BONDS. 
1932. 

JTANUAry .cccccceseesences $292,924,800 
February ..cccccseveesees 222,546,250 
PEATOM ©. ccccncecevecececcen, SeGNd aul 
SEE cndk4u dave uss ch uavebes 355;975.800 
UAE | cccdeccsetecebisscces -SeReRUEEe 
AUBUSt ..cccccccscccesees 944,404,050 
OTRO 6.0.4 < <nnececice sé Tie aa 108 
ic Ds capedescequbnet as 254,100 
OVeEMber ...cesecseseess 158,419,300 
OMHEF sescccecsecerss 240,204,450 





' 
i 





1930. a 
62,308,2 
68, 723,210 
96.552, 040 

111,041,000 
78,040,030 
76,593,250 
pate 
53,545,145 
65,497,479 
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Kean, Taylor & Co. 


Members New York Stock Exchange 










New York State 
MUNICIPALS 


Westchester Co., N.Y.,4s 
1953 Yield 3.80% 


273,000 


3,281,000 
1,813,000 














51, —10% 
both. 








_——— 


IST IN 1932 


White Plains, N.Y., 4.40s 
1950-1967 Yield 4.30% 





Port of N. Y. Authority 




















———. Net Year’ . ; 
ast) Chee. Balen Hudson River Bridge, 41s 
8 72%+ 5% 244,000 1950 Yield 5.00% 
2 85 +274 $3,057,000 
13 684 — 4% 562,000 ‘ 
2 seed ei 4, reopen 7 New York and Federal Income 
2 100% 4+ & ~©— 41000 Tax Exemption. Legal in 
t 193 11% 2,702,000 New York “State. 
5 103% + 6% 2,140,000 
2 989i, + 4% 2,534,000 
Twenty Exchange Place 
3 442 17,000 
5 184%+11% 185,200 New York 
5 19 +9 132,000 
2 34+ % 316,000 Se te ee eee 
10° 3% (t. 4,000 
2 41%—3% 151,000 
7 2%—7% 83,000 
s§ —6 20,000 
“+t 3y 27,090 
53, 10,000 
2 47% + 7% 67,000 S 
1 i, —- Y% 42.000 tate 
- 916 — 17% 6.000 
1 99% + % 77,000 ane 
2 97 —4 1,000 eo * 
1 6% +2 52,000 ] 
; +5, Se Municipa 
; 2 ace 5,000 
7 15 + 7% 30,000 
a TiP & Bond 
16 5 +3 35,000 onas 
1 4 1 2,000 
5 104% + 4% 262,000 
4 8 . 10,000 
15 2 — % 38,000 ne : 
i 4% —10% 6,000 Inquiries Invited. 
1 100 + % 1,380,000 
101 155,000 
1 74 9,000 
5 91g 2,000 ‘ 
465, + 64 11,319,000 
] 99! . 1g il, | 
31 644 —421, 19,206,000 
20 Tlg—B8% 8,727,000 
25 5i+ 2% 34,000 | 
2 atm 18 | || Estabrook &C 
ee stabroo O. ||| 
4 995+ 1% 64,000 FOUNDED 1851 
3 3%— 4 52,000 . York Bielti task 
7 = , {Now York Stock Exchange 
1 + Ss » pee Members ) Boston Stock Nxchange 
st % 40 Wall St. New York 
ar 116.000 Telephone ANdrews 3-7800 
vA + 1% 87,000 
101% + 1% 501,000 i 
29° 4. § 326,000 
99%4— % 22,000 . 
997% 21 20,000 
19 6 — % 10,000 
5 90% +56 8,900,008 Exempt from atl Federal Income Taxes 
7 1 S6% ‘ 1 000 
5 15 ; 48,000 
24% -+- 1% 303,000 $250,000 
17 5 +3% 29,000 
14 18%] — 1% 46,000 
2 48 +6 31,000 State of 
50% 46,000 Mi 4 
” issourl 
4 7% +6 43,000 
Coupon 
4 7 +8 229,000 “ 
- Gold 3%% Bonds 
100 + 14 613,00 
3 —7 187,000 
2% — 4% 17,000 Due October 15, 1950-51 
2 3% 37,500 
3 % 3,000 
5 } 24 28,000 L . 
7 #2 4 14,000 egal Investment fer Savings Banks and 
62% + q 16,000 Trast Funds in New York, Massa- 


chasetts and Connecticut 








—FOUR YEARS. 


> dates are Classified in 


| 


Price 100 and interest 





1929. (Exmivalent to approximately 4.06% return 
- 09.00 from ¢ security to a corporation) 
“i 149,941,900 
if 138,931,500 
10,585,900 
1.014.000 4,806,000 B R th & C 
10,732,250 46,087,480 arr promers & UO. 
$524,057,450 $1,038,413,750 INC. 





35 Wall St. New York 


931 1930. 1929. 
=; % “se | | ODD LOTS OF | 
414 564 < | ee 
i. | Municipal Bonds | 
21 : 38 a. Exempt from Federal Income Taxes 
630 970 825 


at depressed prices 


of 


















rOCK EXCHANGE. | Amount YIELD ||| 
2M Jersey City, N. J., Water 
21 1930. 44s, due 1961.....cccceses 5 | 
ai 62,308,290 1M Belleville, N. J. Sch. Dist. | 
68,723,210 S8, G00 1908 .405 esescanses 5.76 
96,552,088 | 2M Port Arthur, Tex., Dir. 
177 040,030 Oblig. 5s, due 1954....... 6.00 
76,593,250 IM State of Louisiana Port 
47,746,090 56, GUO 1955. .e.- ccc cee ee COO | 
eat 4M Ocean Township, N. 4J., 
497.479 Imp. (Monmouth County) / 
6s - 40 6s, due 1933-34.........+. 6.00 
Of) 478 Boe 408 3M Hin Co., Tex., Rd. Dist. 
as eee No. 10 Ss, due 1948..,.... 60 | 
j21,426 $10,626,276 SM Montgomery Co., 0., Road 
Ge, GUS 1906... ccsecevaose 6.0 | 
4 1930. IM Atlantic City, N. Z., 
3 $27,698,708 44a, Que 1964... neee a T25 | 
$48,077 200 Send for further details of above | 
287.597. | and other offerings. 
ame L _8CO 
ae EBENTHAL 
226,433. 120 BROADWAY, NEWYORK  mu.RECTOR 2-173] 
187 208. The Only House in America lizing 
—____—_ 
947,100 $2,779,009, 






Public Utility Bonds 


| 
\| 
| 
F 
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ANNUAL FINANCIAL 


MUNICIPAL BONDS = j%* 
State and Municipal LED LOANS IN 1932 





At $975,000,000, Were Below 
$1,000,000,000 Mark for the 
First Time in Years. 


'$608,139,000 SOLD HERE 


| 


| Decrease 
Smallest Shown by Any 
Class of Issues. 


| 


in Flotations Was 


| While new bond and note issues 
New Yorls offered to investors during 1932 
Page approximately $2,000,000,000 
jless than in 1931 and were more 
|than $4,000,000,000 smaller in vol- 
ume than in 1930, the classification 


| the present low 


| which declined the least was that 


|of State and municipal issues. This 
was sufficient to 
bring the total for this class below 
| the $1,000,000,000 mark for the first 


|drop, however, 


| time in many years. 


| Of the $975,000,000 of new State 


|and municipal financing done last 
|year, New York bankers partici- 
| pated in the offering to investors of 


| $608,139,000, whereas in 1931 the 
figure for them was $1,099,419,000 
}and in 1930 $1,120,476,000. As it 


$1,328,266,000. 





jin the way of improving municipal 
| credit ratings were well night neg- 


| was, the new municipal offerings 
| accounted for nearly 75 per cent of 
ithe grand total of new bond and 
{note flotations in 1932, which was 


The showing made by the munic- 
ipal banking fraternity in 1932 is 
considered impressive in the light 
|of the widespread attention given 
tothe problems of adjusting munic- 
ipal expenditures to fit smaller 
municipal revenues, the delays in 
| tax collections and the conclusion 
}that the antiquated municipal ma- 
chinery of many communities stood 








Factor in Municipal Bond Market 
When R. F. C. Begins to Sell Holdings. 








The Reconstruction Finance Cor- 
poration will play a unique role in 
the municipal bond market before 
1983 ends. Thus far the corpora- 
tion, among its varied activities, 
has purchased bonds of many com- 
munities which have been issued in 
connection with  self-liquidating 
projects. The bonds of these State 


and municipal enterprises, which| R 


are designed to pay their own way, 
are constantly ng increased in 
— in the corporation’s port- 
clio. 

Due to the current demand in the 
ere al market for high-grade 
general obligation bonds, the com- 
munities interested in the new proj- 
ects have had to:look usually to 
the Reconstruction Finance Cor- 
oration for aid unless they pre- 
erred to wait until the bond mar- 
ket was in a position to absorb new 
issues. Such delays would thwart 
local plans sg BF aig employ< 
ment and for ing advantage of 
cost of materials. 
The new rdéle of the corporation 
will be assumed when’ it comes 
time to sell the bonds out of its 

rtfolio. Thus far no plans have 
een made known by the corpora- 


tion in connection with the disposi- 
tion of the bonds now being ac- 
quired. However, it is expected 
that lightening of the portfolio will 
be done piecemeal, and many muni- 
cipal bankers believe the corpora- 
tion will adopt the methods of 
municipalities in selling bond 
throug ed . Many 
bonds have been purchased the 
. F. C. on a 5 per cent basis, so 
that if they could be resold on a 
lower basis, the corporation would 
make a profit in addition to the in- 
terest already received by it on the 
bonds. 

In some instances where issuing 
communities have been reluctant to 
sell their bonds to the R. F. C. on 
a 5 293 cent basis, the corporation 
has indicated that it would be per- 
fectly willing to return the bonds 
at any time in the next few years 
if the issuers believed they could 
sell the bonds to bankers on a bet- 
ter basis. No fears are entertained 
in the banking community, how- 
ever, that the R. F. C. will disturb 
the market by heavy sales, and it 
is generally predicted that it will 
not elect to lighten its portfolio of 
municipal securities for months to 
come. 
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MUNICIPAL BONDS 
FACE NEW DEMAND 


Increased Income Taxes Add 
tu Investment Qualities, Says 
L. S. Lebenthal. 





|CHANGES FROM YEAR AGO 


Legal and Other Developments 
Regarded as Favorable to 
the Market, 





The municipal bond market be- 
= the new year with a strongly 

efined investor demand, prompted 
by corrective measures that have 
been taken in municipal financing 
in recent months, and general de- 
velopments which have been favor- 
able to the market, according to 
Louis S. Lebenthal, head of Leben- 


| crease in income taxes served to |thal & Co. The present outlook, he 
| stimulate buying of municipal bonds. | holds, is in marked contrast to that 


|Further, the common desire for 
| liquidity on the part of banks, cor- 
porations and individual investors 
| prompted an almost insatiable de- 
|mand for high-grade municipal 
|issues, while at the same time the 
obligations of communities of lower 
leredit ratings were well nigh neg- 
lected. 


More Demand Expected. 

In recent weeks the rapid run-up 
of prices on the more highly rated 
issues only served to whet the ap- 
petites of buyers so that the munic- 


|ipal market entered the new year 


in a relatively strong position with 


| the expectation of a continuance, if 
| not a substantial growth, in the de- 
| mand. 


The fact that municipali- 


| ties weathered trying financial cir- 
| cumstances in 1932 without defaults 


when many bonds of other classifi- 
cations were not paid also served to 
build up confidence in the munic- 
ipal market as a whole. While mu- 
nicipal defaults did occur, they 
were chiefly limited to more or less 
obscure communities. 

The fact that Chicago and De- 
troit, the second and fourth largest 


| cities of the country, respectively, 
| were able to meet their obligations 


due on Jan. 1, despite difficulties 
peculiar to each in collecting taxes, 





} 


provided the final reassuring touch | 


at the end of the year. 

The present hopeful outlook for 
|the municipal bond market is in 
| sharp contrast with that of the be- 
| ginning of 1932 when there were 
many days, even weeks, when busi- 


;ness was at an absolute standstill. 
|The reinvestment demand normal 
|in January did not become mani- 
| fest until much later last year. The 
| municipal bond market did not re- 
| gain its stride until late in Febru- 
|ary, but from that time on munic- 
|ipal and public utility flotations 
| were made steadily. One seeming 
anachronism was that the largest 
| weekly total of offerings of munic- 
jipal bonds was in mid-January, 
|amounting to $105,401,000. Of this 
amount, however, $100,000,000 was 
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of a year ago, when the market was 
virtually at a standstill for many 
weeks, ; 

“Increased income taxes have 
served to increase the value of tax 
exemption among investors and 
have quickened the demand for 
high-grade municipal bonds,’’ said 
Mr. Lebenthal. ‘‘In place of a max- 
imum combined tax of 25 per cent, 
we now have a top bracket of 63 

er cent. Thus, an investor in the 
100,000 class can choose either a 
414-per-cent tax exempt or a taxable 
corporation bond, the investment 
quality of which permits it to sell 
on a 10.23 per cent income basis. 

“The extraordinary amount of 
publicized criticism of anti uated 
municipal financing methods re- 
acted decidedly to the re ggg >< of 
the municipal bondholder. States 
which have been complacently al- 
lowing floating debts to pile up 

ear after year are now informed 
that no more loans will be forth- 
coming until budgets are balanced. 
ents ze actions have 
been disposed of in a manner en- 
tirely favorable to them. Notably 
this was true in the Allen County 
case, upon the outcome of which 
rested the validity of about $200,- 
000,000 of Ohio municipals. Again, 
an important Federal court ruling 
was rendered against the use of 
bonds for taxes. Greater care is 
evidenced in the deposit of public 
funds in their insurance and safe- 
guarding. Movements are afoot 
having as their objective a vote by 
taxpayers before issuimg bonds as 
well as the State’s ‘certificate of 
necessity.’ 

“As the new year begins, finan- 
cial reports from municipalities 
which invite bidding on new issues 
are required to include detailed in- 
formation concerning how taxes are 
payable and the penalties provided; 
unfunded debt origination and his- 
tory; additional sources of revenue}, 
sinking funds, where located, how 
invested, where deposited and how 
secured and controlled; time for 
tax sales; amount of uncollected | 
taxes from previous years; tax levy 
percentages, and principal and in- 
terest requirements on funded debt 
for the next five years at least.’ 


DROP IN UTILITY LOANS. 


But Offerings by This Industry 
Were Third of 1932 Total. 
New public utility offerings in 























Tremaine Names One Bond 
Never Below Price of Issue 





The bonds of the Savings and 
Loan Bank of the State of New 
York are perhaps the only obli- 
gations of any institution of this 
character which have not dropped 
below their original offering 
prices, according to State Con- 
troller Morris S. Tremaine. Ina 
communication to officers of the 
bank, the controller points out 
that its bonds have not sold be- 
low the issue price in the fifteen 
or more years of the bank’s his- 


tory. 

“The $16,000,000 of these bonds 
outstanding,’’ said Controller 
Tremaine, ‘‘are secured by prop- 
erty appraise7i at $55,000,000 and 
mortgages in custody of the State 
Controller with a face value of 
more than $25,000,000. Member 
associations of the bank are also 
jointly and severally liable. 

‘‘May I add that, due to con- 
servative management and to the 
supervision of the State Banking 
Department, the savings and loan 
associations of this State have 
had no failures.’”’ 


WILL WATCH LAWS 
ON MUNICIPAL LOANS 





emer of Investment Bank- 


ers Association Divided Into 
Sectional Groups. 


In order that municipal problems 
peculiar to various sections of the 
country may be watched with a 
‘‘paternal eye,’’ E. Fleetwood Duns- 
tan, assistant vice president of the 
Bankers Trust Company, as head 
of the Municipal Securities Com- 
mittee of the Investment Bankers 
Association, has divided his commit- 
tee of twenty-one members into six- 
teen sectional oups. The com- 
mitteemen are instructed to work 
with the various local groups as the 
central committee plans to take no 

art in State legislation affecting 

tate and municipal bonds except 
through and with the advice and 
counsel of the local groups. 

Mr. Dunstan points out that cane 
latures of all the States in the 
Union except those of Kentucky, 
Virginia, Mississippi and Louisiana 
will meet in 1933 and says that, in 








FORESEES BOND SPUR 


view of the general advocation of | 


reductions in tax burdens due to the 
stress of the times, it is likely that 
many radical schemes may be put 
forward. Thus, he holds, municipal 
problems, perhaps greater than at 
any time in the existence of the 
Investment Bankers Association, 
will arise and require constructive 
attention. 

The Municipal Securities Com- 
mittee, as a whole, will meet twice 
this year, the first meeting to be 
held when the board of governors 
of the association meets in White 
Sulphur Springs, W. Va., in May. 
The second meeting will be held at 
the time of the association’s con- 
vention next Autumn. 


FOREIGN BOND AVERAGES. 
1932. 
(Monthly Range.) 


Ten Government Issues. 
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FORECASTS GAINS 
IN GIVIG CREDIT 


J. S. Linen Says Municipalities 
Will Learn Sound Opera- 
ting Practices. 








FOR STATE SUPERVISION 





“Too Much Home Rule” In Some 
Cases, He Hoids—Believes 
Investors Safe. 









- 


American municipalities, given suf- 
ficient time to adequately and intel- 
ligently consider and deal with pres- 
ent-day problems, should emerge 
from the present situation in a 
much stronger financial position 
and with a better understanding of 
sound operating practices than they 
had, before the depression, accord- 
ing to John S. Linen, vice president 
of the Chase Harris Forbes Corpor 
ation, in a statement regarding the 
ouflook for municipal credit. Tem- 
porary difficulties in municipal fi- 
nancing, he said, has received 
greater publicity than the facts ac- 
tually justify, but he added that 
this had helped to bring about 
needed economies. 

‘Without going into purely tech- 
nical or legal considerations, it is 
none the less the fact that many 
cities suffer from lack of outside 
perspective,” said Mr. Linen. 
“There is too much home rule in 
certain instances, whereas a check 
on municipal spending by a com- 
petently named State supervisory 
body would aid greatly in maintain- 
ing a municipality’s credit and 
sound operating polictes.”’ 

Predicting that little money would 
be actually lost by holders of munic- 
ipal bonds, even where the issuing 
municipality was dealing with seri- 
ous temporary difficulties, Mr. 
Linen argued that the rights of 
holders of municipal bonds were 
such that there was little cause for 
concern where municipalities were 
well established and where the 
character of the population and 
the debt structure were such that 
the findamental situation was not 
in question. In many instances, he 
said, the municipal machinery was 
so cumbersome that governmental 
bodies anxious to effect certain 
changes had encountered serious 
delays because of formalities which 
must be observed. 

“The important consideration is,” 
he said, ‘‘that even where serious 
resistance must be dealt with, defi- 
nite progress is being made. This 
trend of improving operating and 
financial policies is one of the 
promising and encouraging features 
which so far seems to have been 
little appreciated. It seems entirely 
reasonable to expect that this trend 
will continue for some time as pub- 
lic pressure is definitely in the di-| 
rection of requiring reduced taxes. 
In the last analysis, public pressure 
and an aroused public opinion 
bring their own corrections.’ 





IN BIG LIQUID CAPITAL 


T. E. Hough Says Banks and 
Other Investors Will Tarn First 
to “Gilt-Edge” Issues. 


The large reserves of liquid capi- 
tal now lying idle, or put to work 
at ‘‘starvation wages,’’ may eventu- 
ally be expected to grow restless 
and seek more profitable employ- 
ment and thus stimulate the gen- 
eral bond market, according to T. 
E. Hough, vice president of Halsey 
Stuart & Co. Banks, he says, can 
hardly be expected to retain so} 
large a part of their funds in cash, | 
low-interest-bearing United States 
Government securities and com- 
mercial paper. 

“Institutional, corporate, and in- 
dividual investors should likewise | 
eventually tire of ee | 
themselves in an excessively liquid | 
condition,’’ he states. ‘‘When that | 
time comes, it appears likely that | 
high-grade, so-called ‘‘gilt-edge”’ | 
bonds will first feel the stimulus. 
and gradually the demand should 
seep down and improve the si- | 
tion of other sound but less widely 
known issues. For despite the 
unusual conditions prevailing 
throughout the year and the fact 
that some bonds encountered diffi- 
culties, bonds as a class clearly 
demonstrated their strength and 
suitability for conservative inves- 
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WE ARE PLEASED TO ANNOUNCE THAT 


MR. SIDNEY W. NOYES 
formerly 


VICE PRESIDENT OF THE NEW YORK TRUST COMPANY 


HAS ACQUIRED AN INTEREST IN OUR FIRM 
AND MAS BEEN ELECTED VICE PRESIDENT 


EWART & BOND, Inc. 


INVESTMENT SECURITIES 
32 WALL STREET NEW YORK 
BOSTON KANSAS CITY 
JANUARY 3,1933 


Redmond & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


announce the opening of a midtown office in the 


NEW YORK CENTRAL BUILDING 
230 Park Avenut, New Yorr 


under the management of 


Mr. ARTHUR J. GOLDSMITH 


Telephone 


January 1, 1933 MU rray Hill 2-4650 





THE UNDERSIGNED ANNOUNCE THAT THE FIRM NAME OF 


WALLACE, SANDERSON & CO. 


IS CHANGED AS OF JANUARY 2, 1938 TO 


WALLACE, & Co. 


HUGH C. WALLACE 
DARNALL WALLACE 
HOMER R. PHELPS 
EDWARD L. BOUTON, JR, 
ALLAN H. CHURCH, JR. 
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We Own and Offer for Sale 


Producing 
Oil Royalties 


These profitable rights, se- 
cured by duly recorded Min- 
eral Deeds issued in investor's 
mame yield an attractive 
monthly income. One-eighth 
of the proceeds of each barrel 
of oil produced and sold ac- 
crues to the royalty owner. 
Royalty checks are mailed 
each month direct to the in- 
vestor by the oil companies. 
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We do not sell any Stocks or 
Bonds, nor any of Invest. 
ment Trust participation. 
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In listed securities carried 
on conservative margin. 
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NORTH AMERICAN 
TRUST SHARES 


are known the world over. Diversif 
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anneal 
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Distributors Group, Inco 
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di CURB MARKET DEA INGS | | of —— 
: Fred H. Greenebaum & Co. | 
, Members New York Stock Exchange 

Stock and Net Year's 4 git 
Ft, High. Low. Last. ..A xe Total stock sales 1932. eeeeeee 57,055,668 Total bond sales 1932 eeeeeees .$955,039,000 Dividend in Dollars. High. Low. Last, Change. Sales. : has this day been dissolved and is in 
<7 LAB @) a 300 || otal stock sales 1931......++. 109,812,465 | Total bond sales 1931......... 983,288,000 |) eg net rey process of liquidation. 
sAcetol Products, “ tepeeecieen is ts -} 4.300 Total stock sales 1930....+.++. poet Total bond sales 1930.......-- Petpet GNat Investors 0.0.0.0. 1 2 re. ‘900 
eme Stee oes emeemens 1 _ ‘ sal ..- 544 000 heap tem 
qme Wire ys ©. 5+ sax meme iat 2 4 a 8,000 Total stock sales 1929. aeeeeeee 473,77 r Total bond es 1929. eeeee . ’ ’ Ret eros omnes sabres 4? y 
Shere Supply Mig, ‘A-7.. “5 °3 "3 <2 — st00|| Unofficial. Stocks and bonds marked with an asterisk are fully listed on the Curb Exchange; others || Nat Mfrs & Sigtes:...... 4 3 1g = di 
pact Supply Mtg. B...... 2% % — % 3,250 || are dealt in as unlisted issues. Sine” Melbet tae 1. 1 cts 16. 
acre y ered ene 12% im 1% — 4 *Nat Screen Serv (1)....-. 18 10% 10% —5 900 
, a MSCO NOW....+.+«> ee Nat Sec Inv Co...... Se a % 7 100 
Ainsworth Mfg Corp(k50c) 3 3 — 5,203 Stock and Net Year’s Stock and Net Year's > “ati 
: a inv, Ines tap is $ 4 +% — Dividend in Dollars. High. Low. Last. Change. Sales. Dividend in Dollars. High. Low. Last, Change. Sales. frat ane See "4 pt miabes 34 fh say Pe 1,700 S encer B Oo ch & ¢ O 
ir Inv, Inc, War.....+.s+. ? - SU ap aa ea aa ORE PE RERE A AS eC LER? GE TEE me Let err a RRO RRC ake Pls hye a K ° 
Pair Inv, Inc, cv pf...... 7 Me 7 +4 7,400 || *Clark (D L) Co (0c)... § $ 8 — aH 100 |] *Groc Store Prvtc...... 1 # 4 ATT Nee ee ee PT gic: 108 Py 7 a 1.38 p ° 
‘Als Great Southern.<:.... 25% 7 8% —18% 1,795 || Claude Neon Elec i A SR PR 900 |} Guardian Investors ....... “ 427 || Nat Steel Corp war....... &% 1 — 4,700 Members New York Stock Exchange 
Als Great Southern pf (3) 40 20 30 — 5 RF Claude Neon, Lights, inc. ak* 19 > bye acs on th ee ot Wi: or 3 pf +, OS Nat Sugar N J (2)...---- 0. .3. —1 21,100 Members New York Curb Exchange 
wer Tike cies «e _ ; eve Elec Illu 60)... ’ ggcoe Sem Ee ER me.) & TU SOR: POs iid sess ave ioe _ 100 
‘Als Power pf (7)......... 93 51% 62% —22%  2:706 || Cleve Elec illum pf (6)...105 924105 — 2 950 || Gulf St U $5% pf (5%4).... 50 50 50 —86 od | Ba ee at RR > a fg glib ie PT” 29 Broadway New York, N. ¥. 
Mane Frank G L, Inc, A.. 4 1 1 — 1% 1,000 |] *Cleveland Tractor..... oe £ 14 MK? 8,800 300 |] ‘Nat Union phe d aig 7 14'850 
Alexander Industries...... % «= 9,700 || Clinchfield Coal Corp..... 8% 3% 4 Me 1 1,400 |] HACHMEISTER-LIND .. 14% 1 1% — 4 *Nauheim Pharm pf....-. + 1'400 DIgby 4-7100 
SAll-Amer Gen Corpo we os § — 3,000 |] Club Aluminum Utensil... 1 : 1 % 1,000 || Hall Lamp (kl0c)......... 4 2, 2, —41 "a0 || *Nebel (Oscar) ........ pe ma 400 
Alliance Investment....... 3% 2% 2% — % 800 || *Cohn & Rosenberg, Inc.. 3% “4 3, — 900 || *Hamilton Gas v tc....-. 1 i * .* — "300 || *Nehi Corp.......... eostee - 1,650 
*Allied Int Inv cv pf..... 7 3 3% — 5% 990 || Colombia Syndicate....... it oo 80,700|} Hammond Clock ...... coe 2B 3 13 21 goo || Neisner Bros pf.....-..--- pte 850 
Allied Mills, Inc........::: 5 wm 4 — 36,100 || Colon Oil .......0.cecseee 1 - % 35,600 || Hand Pg p pf (k4¥c)..... 1% | 17.500 || *Nelson (Herman) ‘/.::.:. 7 3. 6° + 2,958 NNOUNCE that 
Allied Motor Indus........ % % % + % 600 |] Colt’s Pat Fire Arms (1).. 14 7 ™%-—1 1,000 || “Happiness Candy ....... 1 4 . "135 || "Neptune Met, A...... woe: a ae | 2,050 
lumina Go ot auner'". 90 a2. 4s “9h nth Colum Gg ov pr (e)-ageh 4 ge.” SAAR Hara Cop sina: aby koh aay as |Nesllg a Mucesccccscs dR TF 7 OG 
um Co of Amer (3).. 4, 4 _ , olumbia . one .* . soooe DUR OO VEG TTR #8 Inn il Nevada Cal El.......... is 
Alum Goods "Mig oc)-.: 30 8” “sy — iy 32.700 || Columbia O& G vee..:: 2% he oh 76% %4.984| Hartman Tob Co. Inc..:. ih Ye R22 ites tae BB oS 5 Mr. Fred H. Greenebaum, Jr. 
Aluminium, Ltd .......... 44 8% 164% — % 13,800 || *Columbia Pictures........ 15 414 + 6,400 Hart Schaff & Marx...... 20 20 20 11.380 || New. Amstdm Cas (2).... 1 12% 14% —12 300 Mentur New Vor Sek Ba 
Aluminium, Ltd, cu pf.... 39 23° 29% —45 8,150 || *Columbus Auto Parts cv re nda Mn ae zm =  Ba'000 |] Newberry (J J) ()....2: 17% 10” 128 —4y 7,050 wre: tay pi — 
Aluminium, Ltd, C war. 12 2) 47 + 2308 ae ee BS i dak % 44 —- % aad ly. OS os — oa 8,000 |] Newberry, 3 pe (i... 5 5 "950 
uminium, Ltd, war.. A + ' olumbus Ry, aaere* 4 4 N Bradford Oil......... ; ‘ ; j 
‘Alum Mfrs, Inc’ (2)....... > 20” 2” ~10 200  errgets vee 6) 90-47, 54, id ]| Heyden Chem Corp (i)... 20 r 2% + 3% = 3.00 New Eng Pw pf atte 12 as 1b bo has this day been admitted to general 
Am Arch Co (1)......ecss 10% 7 10% + 25% ‘ Comwith Edison (5)....... 122 49 7 ’ res (C E), (2).. ee 1 31'100 New Eng PS $6 pf........ 12 12 12 150 partnership in their firm. 
*Am Austin Car, Inc.....  % % + % 11,700 || Comwith Sec cv pf........ 1% 1,375 || Hollinger Gold (t75e). 3% + "goo || New Eng Tel & 'T ’8)...115° 75% at 1,000 . 
®Am Bakeries, A....0ce0.. 114g 8 § —4 Comwith & Sou war...... 1 es 1,099,890 Holophane Co ..... - 3 1 =e 3.910 || "New Haven Clock.....:. 2 1 a” ay 2'290 
PAm Beverage Corp..... elise 2 3% — 1% 100,700 |] Community P & L Ist pf.. 25 7 6, 13.90 Mabe (A C) Co... « Tae te oe 1 1300 || New Jersey Zinc ioe 14 27% 4 57,700 
Am Book Co: (4). ...cceeen 62 5 5 -—20 30 ||*Community Water Serv. 2% % %—- 954 oem (A_C) 1st pf........ 8 3 s + 2 New Mex & Ariz ee < i 29'929 
"Am Brit & Cont.. sw id ME oon 7,500 || *Compania at (Amer ‘ 5 orn & Hardart (2)...s0. 29 1 oo so *Newmont Mining ...... 3 4% 145 197/435 Dated January 1, 1933- 
Am Capital, A... te mh 1 + %& 3,400 shares) (K1.91) ...+... 37 t 8 Horn & Hardart pf (7)..«. 95% 95 o 206,400 || New Orl P'S pf (7)... -0.. . 6 33 so” — 51 100 
Am Capital, B..... ae a Br 10,480 ||*Comstock Tunnel......... % % 32,800 || *Hudson Bay Min & S.... 5 + 74660 || New, Process Co (f1%).... 9 2 “9g 46 3,900 enn 
Am Capital pf..... eeee att 2% st —'9% 10,300 ||Conn Lt & Pw pf (6%)... 99% 98 —l7 50 || Humble Oil (2)... .......4. 55 45 *s ae een I] *N X & Hon Ro (t1%).... 14% % — 3% 3'400 
Am Capital pr pf. ...0.++. > 5144 27 —234 6,400 || "Consolidated Aircraft.... 4% 1, 1% —1 2,200 || *Huyler Stores of Del..... 2 a 410 || °N X Auction..........+.. 3 1% 3” 4 2,300 
*Am Cigar Go fib} °°7772521507 100 130" 530 1,287 |]Cons Copper .....+....++++ 1% is > bs Pood Huyler_S of Del cum pf. 33% 15 1 ry eran *N ¥ Hamburg ....... ay 3% 34% — 4 2'420 
"Am Cigar Co pf (6)...... 110 100 110 + 9% 150 |] Cons Gas, Balt (3.60)..... 69% 3754 63 t ’ Hydro PRES 11 4 + 4a'o3s || [NY Merchandise (i).... 9 8 fae 950 | 
"Am Cit P & L, A (a3).... 39% 164 28 +3 34,000 |] Cons Gas, Balt pf, A (5)..101 93° 101 4 250 || *Hygrade Food Prod..... 4% 1% 3 — , N ¥ Pw &L 6% pf (6).... 92 65 gg —14 375 : f 
PAm Cit P & L, B........ 8 %& 4% pA 1% 255,800 |} *Cons Gas Util, A.......+. 314 - 13,275 || Hygrade Sylvan (73)...... 31 12 —11% 2,750 || N ¥ Pw & L pf (7)....... 100 6 66 4 1.725 We regret to announce the retirement o 
Am Comwith Power, A... 1 it *- i 90,245 Cons Gas oa vtec... % —3 san Hygrade Sylvan pf (6%).. 53% 53% 53% .. 25 N ¥ shipbuiid's Corp.-.. so oi 1% — 27 200 | M H LE 
Am Comwit ower, soo 6& —- % ‘ omwlth Secu ......seee. 4 os " team (2.60).....-..+. oo ‘ } 
Am Comwith Pow, ist pf. Py: | a | aa 50 | Cons M & Sm........2+e++: sg* 297 62) +8 |, 880|| ILLINOIS NOR UT pf (6) 93% 93% 934 +.% 2511 N ¥ Tel pf (64) .....- iaiby o8 448 > 17,300 | R. HERBERT I. FOSTER 
_ Comwith Pw ist pf, A 1 1 1 —16% 200 {| *Cons Retail Stores. coe 2 Ms wo Ys 13'900 Ill Pwr & Lt pf (6)........ 21 32 18 ‘go0 || N, X, Transit (7#90c)....... 6 2 3 16,600 al an f fi 
Corporation .......+.. % + — ye 19,045 |] *Cons Royal (20c)...:..+.- Be es ; Ill Pwr & Lt 6% pf (6).... 61% 25 41% —7 °N_Y Transp’n (2)....+++. 20% + 1% 100 | as a general partner of our firm 
‘Am Corporation war...... | eae 500 || *Gons Theatres, v t c..... % Fg — \% 2,800 |] Illum Shares, A (2)....... “ « « oe 100 || N yy Water Serv pf....... 36 22 22 Sra 525 | as of December 31. 1932 
Am Cyanamid, A..,...... 6 4 +B 1,925 ||Construction Materials.... % 7% *: 100 |] Imp Ch Ind (k12 3-10c).... 2% 24 24 — Fa 200 || Niag Hud P (1.20) 15 ** «44.497 ’ és 
Am Cyanamid, B.......... 8% 1% 4% t 13 467,785 || Cont G & E pr pf (7)...... 76 640% 56 + 1 1,825 || Imp'l Oil, Canada (50c)....10% 6% - 226,500 |] Niag Hud P, A war...... 1% ed 50-724 | 
*Am Department Steres... 4% % % .. 20,812 |] Cont Roll & Stl Fdy(cash) 5 5 5 =—&¢ : 100 || Imp’ Oil, Can, reg (50c).. 10 6} _ 18,700 |] Niag Hud P, B war...... 5 1% > 7,500 | We are pleased to announce that 
?Am Dept St Ist pf, A... 10 2 5 —2 775 || Cont Securities Corp Sep 1% % % —2 ed Imp’l Tob, Can (35c)...... 7 > he 8,100 |] Niag Hud P, C war....... 1 ¥s _ 14°40 | 
‘Am Dist Tel, N J cv pf (7) 95 72% 89% — 7% 600 |] Cont Shares, Inc, pf, B... 34 % % —1 aoe Imp'l Tob, Gt B&I(k74%4c) 16% 12% 15% + 4,200 |] Niag Shs (Md), B (20c).. 1 4 5 e 40°754 | MR. WILLIAM S. MARKLE 
‘am Electric Power pf.... 27. 27 27 22 3%) |] Cont Shares, Inc, ev pf... 4% % 4 —2% 28, Ind Pneumatic Tool (2)... 10 10 10 “ 10 || Niag Shs (Md), pf A (6).. 46 46 46 200 | . . 
Am El Sc pt pf new (40c) 5% 2% 3%... 12,600 |] Cont Steel Corp....... cooee DH 28 2% : 200 || Indian Terr Ill Oil, A...... 5 % 24% — 1% 6,950 |! NWiles-Bem-Pond .......... 11% 4 4% —'3 29.920 | ef Detroit 
PAm Equities ............. 3% 1% 2 + % _ 24,800 |] *Coon (W B) Co........... 5 44 y5,, — 3 2,140 || Indian Terr Ill Oil, B..... 4 1 1% — ? 7,600 |] *Nipissing .........+.s+e0s 1% 2 + 43/000 | 
jAm & Foreign Power war. 10 iw 4g tL % 325,924 || *Coon (W B) Co pf ww(T) 49% 48i_ 48%  -; 400 || Indiana Pipe Line (/25c).. 2 34 — 13,100 || *Nitrate %o Chile, B... + aay "ie! 78.000 | and 
‘Am Founders .........-+++ 2% 1 % + 4% 198,145 || *Cooper Bessemer ........ 4, 1 2 — ri 3,620 || Indanapolis Pw & Lt cum *Noma El Corp........--- 3% 2 of = 4h  91’450| 
Founders ist pf, B... 7 7 7” —OZ 100 |] *Cooper Bess pf, A, w w.. 10 3% 4% —4 7,450 Oe CUE) ic kakunssncbaas 5 62 6 29. 475 || Nor Am Cement...... ch om a ae 700 | MR. WARREN F. SCRIBNER 
4Am Founders ist pf, D.... 13 12 13 —24 200 |] *Copeland Prod, Inc...... 14 2% 3 — 2,700 |] Indus Finance ctfs........ 2% 1 — % 3,370 || Nor Am L .& P....... eS eo" 2 1,350 | ° . 
;Am Gas & Electric (ti)... 41% 14% 30% — 4% 1,651,511 || Copper Range ......--..-. 34 1% 3, +1 Me Indus Finance cv pf...... 19% 16 16 —4 1,225 || Nor Am L & P pf....+ 33 10 10, —# 275 | of Minneapolis 
3am Gag & Electric pf (6). 91% 6 83 + % 9,100 |} Cor Corporation vee ads eee 8%, 2 6% — 65 ”~ Ins Co of N Am (2)...... 40 18% 34 +2 47,1191) *Nor Am Utility Sec...... 2 va 5,400 
SAm Hard Rubber Co...... ..- -. 8 —27% 70 || Corr McKin Steel vtec (4c) 13) 12) 12, “i, an SOD Insurance Sec «....seseees % —1 46,100 || *North War cy pf (3).... 37% 26 28 t 2,850 | h this day be dmitted 
jAm Hardware (2) ......-. 22% 14 17 —4 980 |} *Corroon & Reynolds...... 244 iy 4 % 13'295 Intercont Pet ...sscsceee te _ 196,100 |] No & So Am Corp, A..... 1 Ys ~~ e 3. 600 | ave 1s aay en admitted as 
jAm Invest, Inc........+.+. 4% #1 34 —1% 97,800 |) *Corroon & Reynolds pf,A 18 ae 9 t 1 ty Inter Cigar Mach (1%).... 30 12 1 —10 3,825 |] *Nor Cent Texas.......... 1 5 a 11'700 | general partners of our firm. 
;Am Invest, Inc, war...... — eee 37,000 |] *Cosden Oil ..........006- % % VY 1 at'snp Interlake S S (1).......... a oe 50 |] *Nor Europ Oil Corp...... te ee i 52'168 | 
Am Laundry Mach (1.20).. 17% 8% 8% — 6% 7,325 |] *Cosden Oil CO d....seees 2 % 1 .- 400 Intl Hold & Inv Co....... 1 Ee PE i 2,400 |] Nor Ind P Sv pf (7)...... 804 46 50 —39 475 | 
-Am Light & Trac (2).... 24% 10 164% — 2% 129,400 j] *Cosden Oil pf.......-+.++- 8 1% 23 -% 4, Intl Hva E Sys, A war... i _ 100 |] Nor Ind P Sv pf (6)...... 70 638) (60 —12 150 | 
Am Light & Tr pf (1%)... 26 17 21 —4 3,300 1] *Cosden Oil pf co d...... 64 3 *- ° Intl Hyd El Sys cv pf(3%) 27% 12% 1 —_ 3,375 |] North Pipe Line (50c)..... 5, rt ad 9,400 | + 
i®Am Maize Prod ({1%).... 20% 9 18 4+ 7% 4,000 |] Coty Soc Anon, B.......4. 5 5 5, => Intl Petrol (1).......+e+008 1 2 1% 419,100 |} North Sta Pow, A (6)..... 83 34% 38% —40% 24/133) atmine Pp pr a 
HEED MEE CO 22... occcc0e000 13 5% 10, + 3G (4,080 Courtaulde (K13%C) «00s S% 3 = yd Intl Petrol. reg CD). vecsdes om 10% 1 2 ou North Sta Pw pf (7)..... oh a “s 7,900 | + 
» enecee cod 21 8y% + 3 1, MPANY ....eeeees = VOU IT *Intl Products ..........+. . No’ wes ngineer ....... ine i | 
Arm Seediba Shoiubha de % “a . 4 on iB 141,308 Crane Company Shorensds< 53 ny 22. —8l ona 180 mat FS 0% cas Sabae ‘ia 8 8 3 —34 1 To western, SS cabot pa | > 4 me Established 1880 
m Meter Co .....-.-ccees 8 —22 ; reole Petroleum ..«ssess s ’ . -60).... 200. os Novadel Agene (5)...... ” . 3 | , 
Am Pneumatic Service.... % % 2 - 6 600 |] *Cresson_ Cons (kic). Ss * + . ’ gtd *Int Safety Razor, B..... 2 Y — 2 1,750 } 25 Broad Street, New Y ork 
Am Potash & Chem........ 4 4 4 —13% 100 || Crocker Wheeler .... +» 10% 1% tka ~ st? 2'000 Intl Util, MineUsnin cickieass 1 2i + 12,400 OHIO BRASS, B... cece 1% 4% 54 — 6% 3,625 | OFFIces IN PRINCIPAL CITIES 
iG 7 3 m™ — % 3,367 || *Crowley Milner .......... % 3% 4% — 37't60 RO ee eer 3 % 1 — % 157,125 || *Ohio Copper ...... bdbeee!. 309 ve ove — vs 414,500 | J 3, 1933 
®Am Siates Pub Svc, A... 44% 2% 343 — % 2,500 |] *Crown Cent Petrol....... os ry 37 t 2 2'700 Intl Util war.........sse0- ty Me as 13,900 |] Ohio Edison pf (6)........ 85 664 80 —27 150 | anuary 3, 
Am Superpower ........... 10% 1% 4% + 5; 2,365,010 |} Crown Cork Int'l, A... 5% 1% 4 21° 2'150 Intl uo: fb kes eee 1 31 31 —61 150 |} Ohio Oil cum pf (6)...... « Ta a ee 39 52,000 | 
Am Superpwr ist pf (6)... 72% 28 7 +9 96,235 |] Cr’wn Zellerbach pf,A(1%) 13% 9 8% 1'400 sInterstate quities ...... 1 * rs _ a 45,912 |} Ohio Power pf (6)........ 85 85 685) | 6 —15t 10 | 
Am Superpower pf ....... 48 9 30 —16 25,000 || Cuba Cane Prod opt w.... ss % +a , Interstate Eq cv pf....... 16% 5 13% +3 30,340 |] Ohio Pub Sv Ist pf (6)...°60% 60% 60} ée 100 
Am Thread pf (25c)....... 3% 1% 2% — % 10,900 || Cuban Tob vt t ctfs..... 23 1 14% +13% 2,000 |} *Interstate Hosiery (k65c) 9 5 7 +1 5,672 || Oil Stocks, Ltd (S80c)...... 5 2 3 és 19,080 
®Am Transformer ....e6.. 3 is 4% — 4 1,375 cumberjaad > Aa rec 198 19% if *; eg penereeane FE. OE pt (7) tin 14 % = 4 = Sila Gas & El nt . : eee 99 87 of + 2% : 250 | 
Am Uti e Se oe —9 900 |] Cuneo Press (2%4)..++++++- 19% : i, Baer , owa So Df. cr sevsees — 86}, a Nat Gas pf...... eee _ q 
eer tiie wa-0eeee" if iy 4% + 2% 100 |] *Cuneo Press pf w w (6%) 65 58%, 60 — af 600 |] Iron Cap Copper....... oo. er ee gy Outboard Motor, Av....... 2% IR 1g — 10,800 
*Amster Trad (k25c)...... 9% 5 7 % 900 |] Curtis Mfg Co (Mo)...... ay.” 4 * 88,800 Irving Air Chute (40c)... 8 2 +2 37,600 |] Outboard Motor, “B....... oS ; 8,250 
Anchor Post Fence........ “mS %& k- P 2a *Cusi Mexicana Min...... % 4% &-8 , Irvin Air Comte war... at A ee Pa a = "Overseas Sec .......+.+++ 3 et + 3,277 WE WISH TO ANNOUNCE THAT 
te Meee wet? 3? 3”. ™ — ae '100 || DARBY PETROLEUM .. Te 1% 2% +1 15,2001) Isle Rovale Copper....... a ae 2 re 100 || BAC FIN CP. CAL (20c). 44 4 A 200 
PAngus Co pf, A.......... ate i = 7 100 *Davenport Hosiery (1)... 14 5 7 ~ 3 500 Isotta Fraschini ......... By ts 200 |] Pac G & E ist pf Va)... 20 - 7 %, 62,000 M Pp Wi NSOR Ss HIPPEE 
Animal Trap Co of Am.:: 3% % 3% + 1% 300 |] *Decca Record .......++++. 4 *3 é } 474.900 Italian Superpower, A... 4 2 1 83.800 |] Pac G & E pf (1.37%4).... 23 18 2 2,600 ‘ 
Appalach El Pwr pf (7)... 93% bi? ! oe ain Deere & Coos TEPC O CES 1s? 3% * ~ y 263'842 Ital Superpower deb rts... 1 rh 9,200 || Pac Lighting pf (6)....... 93% 81% 8 — 3% 500 
4 . ’ i .< IO. .ssececve . s y och ’ _ | 
iene te a... 2" we 0” -si 300 ||De Hav Air, Ltd, res 1200|| JER,CENT P & L 85% pf Pacific Pub Service new.. 3 1% 3... 500 HAS THIS DAY BEEN ADMITTED TO OUR FIRM 
garcturus Radio Tubenew 1% ff WW -+x, 35°40 ll epertt Olle Rad 2222 s* 1% if —..* si i00ll sor cent PEL OB HT BS isn od | EPacitic tin Corp spec... 3” im KS % 8100 
y DR, cikadocdsises 3% 5 5 — 40 ; y 0S RET : ; +: AW) 1] Jer Cent P & L pf (7)..... _ : - cote ‘ 
Ark Nat oe egos 3% if 1% — & 326,500 |] «Derby Oil & Ref pf....-- 24% 10% 13% —11% 2.0501) *Johnson Motor Co........ 1 s—1 9'700 || *Pacific Western Oll....:: a Ae ee > 39,500 AS A GENERAL PARTNER 
Ark Nat Gas cum pf...... 55% 1% 2% —1% 33,700 || Detroit Aircraft Corp....- 5s 44 . . aa ‘Jonas & Naumburg...... 13 y+ 23,100 |] *Pan-American Airways.. 30. 12% 265, +11% 33,539 
Ark Pwr & Light pf (7)... 87% 50 7 —16 910 |] Diamond Shoe (60c)...«+.+- 8 T, 8 —18% 0}| *Jonas & Naumburg cu pf 3 1% 14 — 1,100 |] *Pantepec Oil.............- 5 oe ae 22.000 
Armstrong Perens oi 3 44-4 22,907 1] Dictaphone Corp ..sreceees T 6 6 —3% 6751) Jones & Laughlin Steel... 85 85 85 10 || *Paramount Motors Corp. 74 2 34 — 28,000 AND 
nid tere G)....... 1” 16 18 1G freetaly Grombie...-ss. 66” of 35” —84 460 KALAMAZOO STOVE 7 100 tank Ak Le pt (ka00) 22, 10 ‘6 iglesia 
runde OTP (2)... -sseee —10" , i (J) Crucible........ : — Kees . ar. Case - 
‘Asso El Ind. Lid (kidc)... 4 2% 2% — 4% 45,503 |] spoehler Die Casting. .... 34 1 1% — _% 4,700!) Kelly-Springfield Tire n.. 4 4 1 ‘ 7,600 |] Parker aloes Borpuenes - 3% 3% 3% —6 600 Mr. Perry B. RAWSON 
Asso Gas & Elec..........+ 7 4 3% — 3 34,100 |] Dom Steel & Coal, B...... 1 1 | 1001] Kelly-Spring Tire pf new. 14 8° 10% «.. 1,300 |} Parker Rust Proof (2)....55 14 31 —7 17,850 
®Asso G & E, A.....eeeeeee Sie Sh 25% — 2% 613,391 |] Dom Textile Co, Ltd (5).. 44% 44% 44% .. 200 || Ken-Rad Tube............. 1 ES | aa 1 Patterson Sargent (50c)... 184 10 16 —2 1,425 
Asso G & E pf......ceeeeee 59) 6) 14% 50% = _7,620 |] Douglas (W L) Shoe 7% pf 8 7 7 —-20 SOll *Kerr Lake................ %  *% % + %  9,900|| *Pender (D) Gr, A (3%)... 22° 13% 203 41 1,150 HAS THIS DAY RETIRED 
Maso G & E war...+-+s+00+ % wy ++ 178,100 || Dow Chemical (2).....-.. 39 21% 32% +1% 4,800|| Kings County Lt pf, B (7) 97 97 97° —10 000 Il sender (D) Gro Be .:. "6 3” “5 TT 1/150 
Asso Laundries .... «+++. 5 SB ee 3,700 |} Dow Chemical pf (7)...++. 97% 88% 974 — 5% 100 || Kings County Lt cum pf, Peninsular Tel (1.40)...... 14% 14% 144 — "100 
paseo Rayon, «ioe iis 4m % 18 + %% 5,900 I Draper Corp (2). ....+eee+s 26 18% 26 —4 2,300 Dl ber uss stesd isd 62% 59 50 —41 75 || Peninsular Tel pf (7)...... 87 69.69. —31 90 
Asso Tel Co, Ltd, pf (1%). 16 12% 16 — % 300 |] *Driver Harris Co........ 114 1% 6 e 10,900 |] Kirby Petroleum.......... 1 + 22,700 || Pennroad Corp..........+. 4% 1 1% — % 524,097 Sy & R Ss 
Asso T & T, A......----++» 524 SL Si —is 275 || *Driver Harris pf (7)..... 66 63 (66 . 301] Kirkland ...........ss00. oe bs ik — 1,200 |} Penn Gas lectric, A.. 8 4% 6 + g 4,300 HIPPEE AWSON 
meme TO) Util s...csecesces 114 1 1% —11% 38,700 *Dubilier Condenser ...... 1% 4% za } 27,400 I] *Klein (D E) Co (1)...... 15 % 9 sine 2100 |} Penn Mex Fuel (k50c).... 10 1 , ee 3% 9 400 MEMBERS NEW YORK STOCK EXCHANGE 
Asso T U $6 cv pf,A(cash) 6 % 19 _* 160 || Duke Power (5).....+--+:. 73% 31 53) —11%. 9,225]) *Klein (H) pt pf....ccccee je '100 |] Penn Power & Lt pf (7).. 99% 65 92% +3 2)400 
. Atl Coast Fish............ 1% 35” 29” “oot igo |] *Dur D Raz pr pf ww (1) 10 10, 10 + 3% 500 || *Kieinert Company....-... 6 3% af T % 7,800 || Penn Salt (3).....-.-..... 37. 32% 32% —231 "600 111 BROADWAY 
au onst Line OO. v0 «+ 00.8 an ® 1“ - * 950 Durham, Hoslery, B. re 14 if 3 +r ri 14.800 per oo BEBLIOR. 20+0+. had ; 1g —3 5,100 oe Wates & power 58). oo = = al : gi nd JANUARY Isr. 1933 NEW YORK 
er opos papas encocatamars 4 q gq 3 % 2,200 || Duval Texas Sulphur..... 7 oe - re sosecces : 4 — 1 200 ee “ * — uring.. . i 26% -- ; yond 
(ne pene my IT oft iy, ot 10 $00 || EAGLE PICHER LEAD.. 5% 3, 3% — me ap t00 “Kopp, G & Cpt (@...., 60” 40” 50% 30% 79981] Petroleum Corp Wat...) Mh ty ty — 10,800 
ier beg cum pf, ww... Ne ae “7% + 2% 1,294,033 |] Bast Gop oF ea) oo! os sat sf? — 2 "Bh09|| Kress (SH) Co sp pr (Gc) 10 10 10. 8,810 |] *Pet Milk pf (4)... se ee. oe 
Atias Corp pf, A (3)... +... 40, 9% "Ot 4.1m, 1001625 || Rast G & F pr pf (44)... 65 48, 63% — 8 19 200|| LACK RR OF NJ (4). 49, 49 49 — 2 60 || Phila Elec Co pf (5)....:. 99 9 99° —1 ‘500 
deine Boresed ccc: $8 4, Ah = "RS Wetter sistas Fore a anh ia = ay “Obl ake Shere anes Gis: 9 iy By Fy sgath Bale een Aa HP 1B No 
Auto Voting Mach, new.. 3% 1 2 +s 27500 East States Pw pf. B..... 30 2 + Os 1,725 Land Company of Florida. 4 nan 200 Philip Morris Gena ine, A 7 ; 
ag ry a ’'New En “ae 108 %% Efe + ig 1,600 |] East SS Lines, Inc.....+. o% i ont 43 gave || Land, Frary & Cl (2%)... okt asl —32 : eee ieiteened: Se 19% +4 2,250 
“see 7 Tti , * 
®Ax-Fisher Tob, A ($20).. 75% 30° €2% 426% 6.600 EAST Wie kaso. ev. ccccess OM TH 8) — % 2040011 sarang F aHuccrcash) 8 8 8 > _ "6|l *Phoentx Seo Corp piisss: wes so TR TRE 
r 30 —10 8,234 || East Util Inv, A.... *Lefcourt Realty....... ee 6 % 1 — 16,640 || Pie Baker, Inc....... coors S 1 1% —29 1,887 i i isSi 
eee 8 on % R 184 — 328 120 || Easy Wash Mach, B...... 3 2 le — 1% 11,050 |] *Lefcourt Realty api 186 4 =i 18,100 |] Pie Baker, Inc, ‘pf...... 331 46% 46% 464 — 3 200 | We take pleasure in announcing the admission of 
@Bellanca Aircraftv tc... 1% 6% os —1492 9°99 Il edison El, Bos (12)....... 195 135 169% —I12 $38 |] Sfeodard Oil... 0-00.22... “S * = *%  Wi00 || sPilot Radio Tube, Ke...) ae 2 = 125'00 
Bell Tel of Canada (7)..--100 68% 80% —Id% 120 |] Edison El. Bos (12)...+++-185 108 18% = se 425 |] sCOnard Oil... ...+eseee » = of 44, Pilot Radio Tube, “A...... : % 409 200 | Mr. D M. H 
Sil Tel of Pa pf (6%)....112 98 109 3% ih lth neo : % 1 — & 120,400]| 7p erner Stores pte steees ! be _ oe 6,900 ho ber oe ag re Bee ; y 1 a np | R. AVID ‘ EYMAN 
SBenef Ind Loan a3 ric 12% *8 12% + 2% We en eet Cee eas % 3 4% + 2 900 Lerner, Stores soeesecs 3 —52 2,600 Pioneer G M, Ltd (24c).. 4% 7 4 = 3,710 | 
®Benson & Hedges.......- 1 % % 3" Hb mee ce oor elem) 48 5 ws *  .” (7.452.111 : z (Fr ) & Co (cash) 1 1 1 —l4 3,150 |] Pitney Bowes P (b4 Osos. 5 vA 38 76, 30 | 
®Benson & Hedges pf..... 1 1 a “4a oe Gt Ba ashore ©) 0% 16% 42 —i | 72248 Libby, McNeil & Libby... 4 1 4 —2 23,000 |} Pittsburgh & LE (2%)... 51 18 264 — 9,880 t icahitin ta this 7 | f 
*Bickford’s, Inc (8c). ;;.. 10 0M or” — it 700 || El Bd & Sh pf (6)......... 67 19 45. —9% 173,175 |] Pinan, Taenye COmPs +++ eet Se Moe ee Pitts Bes 61 (14). .+. 29 20% 2 +4 2,360 | o membership in this firm as a general partner. 
sBickford S$. ine eo. 5 3 200 |} El Pw Associates (60c)... 9 24 4% — 3% 49,8651) sLion Oil Refining........ 34 _% 2 + .% 5,325 || Pittsburgh Plate Glass (i) 19% 12% 14 —4% 24,100 
Fee Ce ace geting 4% % s — 15 8,100 || El Pw Assoc, A (60c)...+-+ 9% %% 4-3 90,405 1] Lit Bros ............s06 eae 1 1 —2 100 |] Potrero Sugar.......++s05+ 1 1 14 + 2,600 | 
Bates Ridge Corp,........ 4% % 3% + 2 207,126 || El P & L opt war......+-. 7% Jim 3% — 1% 107.0001) Lone Star Gas (bédc)..... 11, 3% 6% —1% 165,500 || Powdrell & Alex.......... 188 sp — i 1,560 | 
®Blue Ridge cv pf (a3)... 33% 16:4 20% +11% 175,177 || El P & L 2d pf, A......... 45, GH 8 — 24'600 || Long Island Light (40c).. 20% 124 138 - ws 32,100 |} Pow Corp of Can Ist pf(6) 60% 60% 60% .. 20 | Adolph Lewisohn & So 
*Blumenthal (S) ....--.-; ee SO RE ee per ey eal *; 33°40 || Long Island Light pf (7).101 8% ~16 4,890 |] *Pratt & Lambert (50c)... 19 8 —11% 6,500 pi Lewiso ns 
Bohack (H C) (2%) (cash) 23 23 2 3 = HS vy BY ww,: Sa Th + a roo Long. Isl Lt cu Ph, 3 (8). 86 i i —19 2,325 Premier Gold 7, ase ale as as! +5% 64,009 61 Broad a wad 
7).. 86 or pat ig Oe gg ap l cte s Angeles . - rent Hall Cv......++0. ee ~ sav. New r 
Sac Ee et Oe D6 66% + % ~«—-2,850 || Elgin Natl Watch......... 11% 10% 1% +3 250|] Doudon Packing Co'(1)...12 12 12 .. 60 || Prod Royalty Corp......-. Sage Seer 22,500 | ees +o 
& Alb R R (8%). 00.5. 93% 93% 9344 —874 10 || Emersons’ B ®, Inc, A u 2 o 500 |] tLouisiana Land & Ex.... 12% .% 6% ++ we 182,500|/ *Propper McCallumt....... 3% 2 2 +,1 1,900 | Members New York Stock Exchange 
&MRR pr pf....--eees 59 * +4 ** ps Emer B i "Bp Ga). 9 , 99 - 4 100 on 3 aan | OTT 2 % ee ae Pru ence Co, Inc, pf..eee. % 4 u — eas | January 1, 1933 
Siete eta A: 10 || Empire Corp"... .s-s0--. at empl seeeagaea thong dat er agli tpi Prudential inv pé()..... 70% 52 66 6% “S672 
Spouriois, Inc (k25c)..... 4% 1% 3% —i 7,660 || Empire Dist El pf......... 22 6 § 612% —S5_ =: 1,700 || *MAGDALENA SYND.... .» 530,100 || Pub Svc of Col lst pf (6): 55 54 54 200 
ver Roller Bearing.-..- 54 5% 5% — 3% 100 || Empire G & F 6% pf...... 4 BA 3” 9 4 *Mangel Stores ........... 5,450 |] Pub Svc, Ind pr pf (7)... 64 36% 64 —15% 210 
w Bilt Hot ist pf...... 2, 2 2, +. 300 || Empire G & F’ 6%4% pf.... 22, 10% 1, si —- 30,080 || *Mangel Stores pf w w.... 1% 9 4 1,700 |] @ub Svc, Nor Ii (3) (no 
razil T, L & Pow....«.. 13% 7, 8% — % 331,095 || Emp G & F 7% Df...-+++s 46% , oa 36: 6.830 || Manhat Dearbn Corp..... 3% 34 3 100 ee RE eS RAT 
*Bridgeport Machine ..... 1m % % —.% 4,100 ||Emp G & F 8% pf......... 52% =“ 9'310 || Manning-Bowman, A...... 1 _ 300 |] Pub Sve, Nor Ill (3) ($100 
rill Corp, A.......++ Sen ae % % —ls% 4,380 |] Empire Pw Batt. «<5 steeees 18 3'044 || Mapes Cons Mfg (3)...... 43° «2444 2416 —12 5,600 GONE? shirk Oh van ddeade +4 113 
a Corp, B.....2.22 or ee ee ce Meee Sg | RR % itt 1 5'900 || Mare Int M (24 4-5c)..... % 44 5 — 5,100 || Pub Sve, Nill’ pr (8)... 21. 104 
*Brillo Mfg (60c).....0-0++ % 4 & —2% 1400 || Employ Reinsur (1:60).... 20 18e Ma 7 3 4'100 || Mare Wire Tel, Ltd, bearer Pub Sve, N Ill pf (7)...... 99 
®Brillo Mfg, A (2)......-+ 2% 18 1 — 2% 1,000 Eureka Pipe Line (4)..... 35 5 ~% 34'900 Shares (k2c) (cash).. 2 1 1 —1 200 || Pub Ut Hold Cp war...... os 
Brit-Am Oli cou (d0c).... 9% 6% 6% — 2% 6,700 ere tek” do ee % 1, be ted 34'293 || Marc Wire Tel, Ltd, bearer Pub Ut Hold Gpx w...... 1 % © +°'4 998'890 4 
rit-Am Tob cou,B(ké7c) 1744 12% 16% + 4 21,400 || Hur El, Ltd, deb rts-..... i if ~ 2 Rr shares reg (k2c)...... a ‘ 200 || Pub Ut Hold cum pf...... 8% 1% gig 41% “30060 We wish to announce that 
rit-Am Tob reg ‘k67c).. at, 126% Bt *y eo | eed wet res ~ sree 4 3 "400 De EE nitesé | + 5} ets ~— yeee, yx A r pt... 4 | 1 ste 375 
hie ie — e " “4 heeeeee ee oO ced we ‘ 5 et pate 
et Ga bow. A ().-...:: 14% 14% 14% —124 500 || *Ex-Cello Air & Tool...... 3m 2% 34 + % 1,700! yraryiand Casualty........ fy ee eee 228 || Pas Sd & I $6 pt (ksi) OB” 36 Was 7630 FRANK Y. CANNON 
sore Bai vik. Ix 8, § =f" ° 3m ||eAcROLoTOR ..... 4 yb gw ooh AMBIME BSE Aeris. ft aM aM TUB EUR RE On bs ey 3S ictal 
rovave Pipe Line (3)... 35, 1% 2% —7 8,380 || Fajardo Sugar ........ 3+ Be 9% 22 + $1401] Mass Util eee Se ee Th Te. 29,100 ||” mh pavessanaen cms os 6,900 has become associated with us | 
N % EP pf (1.60)..... 23% 1 214 + % 37,400 ‘Fairchild Aviation ...... Ft Bs ; ‘ 975 || Mass Util Asso cv pf (2\4) 28” 144% 2414 + 6.355 || QUAKER OATS (#7)...... 102 «55 1% 1.210 
*N &E P ist pf (5)..... 92 71 88% + 9% 9,200 || *Fairey Av, Ltd (17c)..... 1 ai; 25.100 || Massey-Harris ........... - 8% 3% 3% —1 200 |] Quaker Oats pf (6)........111 99 4377 41 "200 
*Bulova CV Pf... veers 2 665% 12% —1 11,810 ||Falcon Lead .......; geseee tye ott : 500 || *Mavis Bottling, A..... See ae 74,620 Senkes Power (1.52):....+. ee” eae” ae) 125 
Sunker Hill & S.......+++- 32% 14 144% — 9% 8'385 || *Fanny Farm Cdy (1)..... a” 4 i ~ : 2.100 || *Mayflower Asso (2)...... 30 20” 28 ~ 20'310 
Bunker Hill & Svtc.... W 15 : 16 14 2,300 yansted! Sroseus ovbsveces A 2* 1% = 1'700 || *May Hos cum pf (1)..... Sa Se ee 700 || RAILROAD SH CORP.... 2 * %— & 11.000 a r es oy e 0 
*Burco, Inc .....-seceses 1m % 1% — 3 1,000 omed ate P. fz. Boos so ons Ne ae, Poe 1800 || “McCord Radio, B....... - 4 1 1% — 2,700 |] Rwy & Lt Sec............. 20 4 Oa 4.875 2 ° 
Burco, Inc, war.....----.- BS 4 % + 1, 5,500 edera a c . 4 NC. +e 3 1 ¢ Me! 3°800 McGraw Electric Co...... 5 4% 5 - 400 |] *Rainbow Lum P, A....... 21 1% m+ % 9900 CHASE NATIONAL BANK BUILDING 
spunea Fae Suet ag)", SHR ay RAB Rent Cap cum 'ats uty og age EF Heol Megha Nome ccs a hl ab Tan’ Rainbow, tae Pe. RT at | | 
, Ltd, re Oc). 2 : 3 4 ’ ( 2% i OMMSON (75%4)..++- . way nv, tees ge 676 P 
Miler Bros an... SH OH I TH MO Ee rete ee! Be 8° 84'S 13;100|| Melville Shoe tat pf (6).:: 68 08° @” — 6 25 || Raymond Con pf (3)...-.. 20, 18 ag* 24% "95 20 Pine St, New York — Tel: JOhn 4-4500 
pewene 2 Rebwe (op... sx *Film Inspect Mach....... \ ‘i i bs Daseaiatiie —— oo 15 tha oy fas an = SS ag ee nected adie oh % : t 1 by 4 Members Bank Stock ®# Unlisted Dealers Asscciation of New York 
SCABLE RAD TUBE vic. 1% % % — % 30,500 |/Fin Co, Balt. A (i40c),... 6 Bi Sia — 3% 21) Mercantile Stores pf (7),. 65 65 5 —5 100 || *Reeves (Dan) (ii4).....: 20% 124% 494 "5 1900 
bles & Wire, A rets.... 1 © & t+ % 38.100 |) Eire Net’ stre Ist pf (7)..111 100 111 “ 790 || Merchant & Miners T (1%) 20 15% 20 oe 300 || *Reiter-Foster ..........+. on ¢ =< 23/300 January I, 1933 
bles & Wire, Brets.... % wy  % + % 39,790 irst Nat Stre 1s es ae 500 || Mergenthaler Lino (k1.90) 32. 1914 27 Nk 350 || *Reliable Stores ....... ease a Oo aig 5 402 
b> & W pf rets (k62-5ce) 2 1% 2% +1 6,900 Fischman & Sons, A(k20c) 6 4 1s ‘:  g1,200|| *Merritt, Chap é& Scott... 2% % —i%  8,900|| Reliance Int Corp, A...... 3 3 +24 57,050 
= € 7°: pepe Se we es 47,500 Bae Sema ne ROW sos sco eus ont? im? 20 vac 8'200 || “Merritt, Ch & Scott pf,A 36 20 20° —20 1,250 |] *Reliance Management ... —“% 25'300 
A M Co cum pf....... a z a 1,000 1] Fisk Rubber Df: Rew.+--.- a 2 oe ‘* —-31'584|| Mesabi Iron ........... Ang _ 5,500 |] Republic Gas Corp....... 1, — % 123,900 
ey Fire Insur (1)... 13% 13% 13% — ay 300 Fie Po & Line... 79% 24% 25 ect! 7,270 || *Metal & Mining, Inc..... $ Fd _ 1,350 |] Reybarn Co .......... wees % 1% + 2 77.324 
@ COTP ...---eseeee ~ 2% 2 2 — %& 400 uak Shelee Can he 5. &% —3 171.440 |] *Metal Text Pg pt pf (34) 3 30 380 — 1 100 |j Reynolds Investing ...... 1 4 — ye 45,400 
dian Ind Alc, Basses 2 1% Bee 1% 600 Ford Motor, Can, A....+.« 15 {* = 3'100 Met Edison PE Diadisases *. 35 6 = 35% Rhode isl Pp s pf Ce 2% 16% 234 +5 2000 
+ Bewees . ; 5g Geter , at ¢ e -Ohio Oil. ......4.6 _ ' ce ry Goods...... 3%, —- & 300 A = 
pov sett 1% + 359,600 || Ford Mot, Fr........sse00. & 3 4 5,600 }) , O ga Fe . I 3 4 
, Gane , Piptenivasn 2 y +h ee Ford M, "Ltd. oo... - 22 3 =e 438,870 Middle Bree Se eee a: 3 “ 1% 4,800 Bientield Oil, Cal, pf... Fas oh 4'8 5,600 We take pleasure in announcing that 
rman & Co, A... 13 4% 8% — TMH 1,200 |) COemost Dairy P pf... % ie 1,900 || Middle States Pet vtc, B.. 3% 16,600 |] Richmond Radiator ...... . he’ Y= "800 | 
ation Cos. igs~ 18 Oh of 1) 4.88) | SRoundation For Shas... 5&2 +i isto|| Middle West Utiities....- 7 —'88 616,094 || Richmond Rad cv pf..... 2 1 1) — 1,300 | MR. ERIC G. RODIN 
[Bw & biol cesses By B98 Be Franklin Mte is.) 3” ib ~agit  20,700)) Middie, Wont Utl ov He a gy ou sa.g00|f Rn Annepe Mincos:: oh Sh ME TM aE formeriy with Newberg @ Ce 
er COP ees eo seen - 1%) 2% 4% — 7% 13,901 1 Cieench Line ........... 1% 1% 4 ~7% Middle West Ut war, B... z % "300 || Roch G & B pf, C (6)..... 80° 30° —10 "250 ‘ ‘ 
Mancse Corp pi (i)..... eek 37° gk 85 EG | “Frente oe peas % - + 0a: sMidiand Royalty ev pf... 67 2'' gi = 1,890 |} Roch G & E pf, D (@)..... 92" 50, 80, —13 950 is now associated with us 
nes OTP ISL Pi.«sene ’ i t “ane aR , f A TREE" en 
lulold Corp ..........:- 5% 1% 1% — 1:60 || GAMEWELL CO, pf (6).. B14 46. 69 O84 1281) SidianG United ns, go 1h gh — Ee | 4800 ReOoeevelt Wield. inc... i, 2 2 21,350 
, luloid Corp pf.......... 15) 15 1b. 126 al Alieve antics cz. re , Midvale Co (2 sa *Root Refining Go......... 1% 1° 1) — 600 
ha Fi General Alloys ........... 3 oh 74.965 Vale Co (2). ccccccecsce S1 s gs —42 1,000 oot Refining pens 6ee6 
uloid Corp ist pf...-.. 314 20 20 —9% 2,040 Il sGeneral Aviation ........ 5% 1 red 1081670 séiller Sons....... es tae Ee Ge 1/200 || *Root Ref cv pr pf....++.. z 4 4% + 1% Be ARDY &3 O 
Hud G & E ct (80c).. 16 12 12% — sagge |) San Soveat wore 32 et 2,500 pen oe AG is me Pe 3 8.109 ee tere $ ae SS 100 . 
ge a By. 6% 1% 1% “sa 4 Gen Fireproof. eee 7 25 a” a Ot 500 Minnesota Pw & Pot (7) 72° (72 7" +8 "25 || Royal T ewriter s..v1- 10” 2% 6 —'8 15,400 Members New York Stock Exchange 
Indiana Power pf.... 31 25% 31 —36 1,020 |j Gea G & B ev pf, B thé). 5 MH I 16,750 || Miss River Power pr v6). 82% TA” sit? — 2,900 |] Tuaseks Fifth Avot 8 ty 1 1200 d New York 
Maine Dower Plt: te gs Se ash _ obs || Gen Theat Ra Cv pf... 50, 10 MH — 1 Geil] *Mock Jud Voehringer.... 4% "2% “4 > 1,500 Ryan Consolidated "....... 24 oth + i S800 11 Broadway ow se 
OC LQ QO SlllsésiaS CH ON ee OF ee eee s - , tere ‘ * 
enPuniesserricey a, ah 4 —ie Wh Te || Gen, Tiree Rubhes.... awd aa a” UG Mohawk Hi Be atte) os SB — gh esp || Brermee Gon) on et: st paairns TE «nee 
n c rvice ih 3 e a Pow pt (6)....... _ " ° 99 , 
Een pubis servis Bi WS 43 2G HS ie Gen Wanee Woe a BCA oe gy — ay fol] Menamaatanag (OD, the “tw Hy $4q soars | SAPRTE CARLA be, MR TM anasS Benes 
Public Service f.. — 175 Giant Port Co," 3 3 3 _ , BD. sncdhasbetescsssee, SG Ok Wc 550 || St Regis Paper........... . % 3 — % 602,600 
& Southwest Utilities. 4% 1 2,400 5 500 |! wrontgomery Ward A’ ..” 72 St Regis Paper pf......... SO 1444 18 =~—92 5,660 
on aeetiwet Ul tS. 3 is an i saihet ta Oo” 1 2y* 3% +, 1200 ]] Montreal Ly H & P (ig): 34% 20% dry I 3-150 |] Salt Creek Cons.........:- 4 2 + 91483 
. uthwes ° occepesesees — , ; . “ , ’ 
Ben States Electric........ Ye 2% +, % 200,284 || *Gilbert (A. C.) pt wwii) 24° 17% 17% — 500 |] ; Moody's Inv 8 pt pe (s.. 1 19% +1 4,200 1] Sant tr “the ce ft + 0.373 
Sen States Electric war. 2% °% % —4% 1,600 ||*Globe Und'writ. (cdée)-:: 8” § 7B Oi Gho|| Moore, Ltd.’ pf, aC)... 1% 0” Te — 200 || Schulte Real Estate. = 7h 22.900 
e Pe ce — oO soe amp , ’ eeeee —_, , . 
- > DE 4 315 ‘500 |] Godchaux Sug, B......... 1 =k Z|] {Moore Dro Borg, A. -..: 14 ri 1,800 I] Seaboard Otil 2.227: , =", 28.300 The members of the firm of 
Gen States Elec cv pf..... 4% 11 775 || *Golden Center Mines... 4% + 14,300 || Mtge Bk of Col Am sha) 3 1 1,500} Secur Allied Corp (cbc). a 120'600 
© 4 4 660 || Golden State Co, Ltd..... 5 B 5 — 100 |] Mountain Prod. (ade). “ e ooo || Secur Corn Gen rs _ 6,700 CASSEL, STRUPP & CO 
5 ob os 1,810 |] Goldfield Consol’ +... % wt + 61,300 Seunteln Prod, (990) 57,000 || *Seeman Bros i peeeeee 20 = 37 © 13'400 ? 
C es man-Sachs tae 6 1 ois 617,183 ceseese 46% 464 464% +224 #|j|§|+®‘100/|] °Seeman Bros (2%)....... ~ ’ 
coe Oo Be | ht Fee fe th * +t 135,050 ea 177 Sy he 3 F 290 |! Belberiing Rubber... o* ~ 18 Fo announce the change in their 
“ ~ 9,100 || *Gorham, Inc''pf ww... 10 My oF) 5°30 erp hy CS GO). --rrsees MB I 1,000 Tt Eetey Bune (2-40). ....+.++« re ye firm name to 
at 1m 5% TR — 3/300 || Gorham Mk vt ¢.(1).... 19% 8° 9% 23%  4/300|]}-Muskegon Mot Sp, A’*.-7, Ree AE a 100 |} “Selected Ind ail cts (Sig). St 2s” so Ls "braze ¥ 
>0rp 8 8 ‘Grand Rap Var (30c).... 6 2 2 —8 "900 « *Selected Ind pri ‘57 2838 15.200 
: Mt . 9 583 4,760 |] *G vi NACHMAN SPRING ..... 6 “4% 1, nd prior (5%).. . 
hicago Rivet & ; 3 eft bo qoraymur Corp 1)...» .. 17, 10% Doe tot ye 4 Nat Amer Co.......++emee i o 30.139 |] ¢SelfrMige Prov Btore(ktc) i ¢ ae ° . 
hief Consolidated...... % © %— % 4,200/1Gt A & PT n-v (7) 68 103% 149 Heder ¥°) | BC gl Sa + 06.0 cet Bow eer meta : Pentere New Yok Stork Bochenge 
lds Com f 30 5 16 29 «= 3 O22 11 Gt A & P Tea lat vf (7) t J Nat Baking serene tee eweee 1 1 —1 *Seton Leather........... - 3 1 2hq rag 1,725 M d N. York Curd Eachange 
ti 6 mam 3 3972 || Gt A. & F Tea ist pf (7)..120 108) 120 + 3% 8,600/) *Nat Bancservi pa *shattuck Denver Mining. 3 1” — 25,100 ers re 
on) Sarvice. a 6) 1% 2% _ 3% 3,632,719 G t Lak a CO cevecens y 14 5 ng 
osccw mess ‘% 3,632, rea » 3 6 RD 12 9 —Ip ae *Nat Bel Hess ; 1 Shawin Wat & -» 20% =f 16, 52 Wall Street HUGO CASSEL 
Rervice Pf... -cewees 10 14 1 83,600 || Great Nor Paper (1.60)... 23. 12% 12% —4% 1,7001] Wat » (i).33: 30 +3 24. Sheaffer 20 —1 2, IULIAN TRIAR 
Pt, Basses d : 3% = 4,000 |] Greenfield Tap & Die..... 1 1 8 2,600 Nat y iy aghe oa sadeedes f 76,055 New York Member N.Y. Stock Exchange 
5 aise 85, 5 11 ii Het G | ae FP oe ™m ™m% —% 750 t pf 1 rei 70 || * ay 80,820 JACOB HELLER 
ervie L 4 ry ont ro pf (7)....... "e's meg 425 at ner . es Sherwin- eee 1 , 1 
sropit 4 eg "Stores Be Ken, 8 lt’ a YP Dt, A =e* B70] Continued on Following Page. 








- 

















Cantinue 


Stock and 
Dividend in Dollars 
n-Williama 1 
rev rt Electri: 
ierra Pacific Elec 
*3i ture Hosiery 


immons boardma 
Singer Manufactur 


Singer Mfg, Ltd, r 
ox cd sé © 


South Penn Oil (1) 

uthern Pipe Lin 

outhern Union G 
*Southid. Royaity 
Gouthwest Bell Te! 
*Southwest Dajry 
Southwest G & gE 


Spanish & Gen, B. 
Splegel-May-Stern 
uare D Co, A... 
Sgtani ce op At ber | 
tandar ap § 
tandard Peden 
Standard Dredging 
Standard Holding 
*Standard Inv cur 
Standard Oil, Ind 
Standard Oil, Ky 
Standard Oil, Neb 
Stand Oil, Ohio 
Stand Oil, Ohio p 
Stand Pw & L (1.' 
Stand Pw &L, B 
Stand Pw & L pf 
Stand Screw (2) 
*Stand Silver & L 
*Starrett Corp .. 
*Starrett Corp pf 
*Stein (A) & Co 
*Stein (A) cu pf | 
*Stein Cosmetics, 
Stetson (J B)... 
Stinnes (Hugo) 
Stix, Baer & Full 
Stromberg-Carl 
*Stroock & Co.... 
*Stutz Motor Car 
Sullivan Machine 
*Sun Investing 
®*Sun Investing p! 
*Sunray Oil ... 
Super-Maid Corp 
Swan Finch Oil.. 
Swan Finch Oil ¢ 
Swift Intl (2).... 
Swift & Co.... 
*Swiss Am El pf 
Swiss Oil Corp.. 
*Sylvan, G M, Lt 


TAGGART CORP 
Tampa Elec (2.24 
Tastyeast, Inc, A 


seme color. Inc 
eit ughes (60 


Tenn ist pf 
Tenn Prod ..... 
Texas Pw & Lt + 
*Texon Oil & Ld 

*Thermoid Co cur 
Tob Prod (Delj.. 
Tob Prod Export 
*Tob & Allied Stk 
Tob Sec, Ltd (k4 
Tob Sec def (k67 
Todd Shipyard (1 
Toledo Edison pf 

Toledo Edis cu pf 
Tonopah Mining . 
*Trans Air Tran: 
*Trans-Lux D L 

Tri-Cont Corp wa 
Tri-Sta T & T pf 

*Trung Pork Sto: 
Tripiex Saf Gl (k 
Tubize Chatil Cx 
Tubize Chatil, A 

*Tung-Sol Lamp 


*Tung-Sol Lamp 


°UN AMER INV) 
Un El Lt&Pwr pf 
Un Gas of Canad 
;Un Tobacco : 
Union Twist Drill 
United Air pf, A 
United Am Utiliti 
*United Car Fast 
*United Carbon p 
*United Chemical 
*United Chem 
United Corp war 
*United Dry Do 
*United Electr 
United Founders 
United Gas Corp 
United Gas Corp 1 
United Gas Corp ° 
United-Light & P: 
United Light & P 
United Light & Fx 
United Milk Prod 
United Milk Prod 
United Molasses, | 
UnitedNIJIRRE 
United Porto Ric 
*United Profit St! 
*United Profit S! 
United Shoe Mact 
United Shoe Mch | 
U S Dairy, A..... 
US Dairv, B.. 
US El Pwr iw w 
US El Pwr (war 
*U S Fin Hold C 
*U S Finishing 
U S Foil Co, B (3 
*U S & Int Sec... 
*U S & Int Sec 1s 
*U S Lines pf. 
US Playing Card 
U S Radiator 

U S Radiator 

US Radio & ale 
U S Rubber Recla 
U S Stores 

U S Stores ist pf 
United Stores v t 
United Verde Ext 
*United Wall Pap 
Universal Con Oi 
Universal Insurar 
*Universal Pictur 








Util P & L, B ctf 
Util P&L pt 7 
“Util Equities . 

Util Equit pf (5% 


VAN CAMP. PAC 
an Camp Packi 
Veeder Root ... 
*Venezuela Petro 
*Vick Fin Corp 
Virginian Rwy ct 
Vogt Mfg Co.... 


WAGNER ELEC 

ee cs: 
ait ond, A 

Waitt & Bond, I 


Walgreen Co war 
sWalker Gt) la 
aixer ( }> wt 
Walker Mining 
ed atson (J W) ¢ 
Wayne Pump 
ayne Pump pf 
Welch Grape Jui 
enden Copper 
est Air Exp. 
West Auto Sup, A 
West Cartridges p: 
West Cont Util, . 
West Dairy Pr pf 
est Md pf..... 
West Mass Co (2 
west Power pf (' 


Westvaco Chlorin 
West Va Coa! & 
West Va P & P ( 
West Va P& Pr 
Wheeling & L E } 
ewitiams & C} 
ll-Low Cafeter 
*Wil-Low Cafe pt 
wien Jones aan 
nn lec . 
syiee BS L pe 
Godley Petrole 
Woolworth (F 
) 


wena os GA! 
ukon Gold ” 


BOND. 


a 
ABBOTS DAIRIE 
Vv Bag & P és, 
a Ss, A, 19 







: 


ANNUAL FINANCIAL 
























1933. 
RK TIMES, TUESDAY, JANUARY. <4 

YO 

THE NEW 


NGS 
1932 CURB MARKET DEALI 


AANNUAL FINANCIAL 







| 
1 December 37, 1932. 

















































































































































































ear co. 
cite. Sale: ACHE & 
. High. Low. Last. “000 j Ss. B 
Year's BOND. 85 100% 310,000 % F MR. 
‘ge. Bales. ye Pyle ee 678, DRAWAL O 
° Cues. Nor Oh P & Ls Sis, A, 38. 1142 3,604, THE WtTH NER, 
Year's BOND. m56.. 44 1 ri ; s North Pwr 4 w 8? 50 ‘000 HARDS. ITED 
High. Low. 898,000 Pub U 64s, 6s, A, '48 29 «39 Northwest 5s, A, 1957. 8 11% — 2,000 MR. NAT 1ST. 1932. 
—12% ; Gen on, Lid, o93..... 70 es :000 W Pub Serv 5s, A, 1960 43% > 1 AND . MBER 3 ‘ 
Page. BOND. 76 = 41000 |] Gen Ra ractor cod tis =F 0,000 |] N eu ee@onn 225,000 OF DECE 
ove nies. |] Aluminium, 12d) Bq, 1048. 785 Ga —T2N 808.00 tT oh Gen Vending és, i951,.¢ 6 , 2 T° i'tis‘ooe Norwest Pw 6a, 47°60 a SE RTNER, AS 
Cantinued pte Net Bales, Am Agere 6s, A, #3, 8 Pas } —1l4 La Gen Vending “ i 58,A,'43 ir 13 + , ined CO 5s, 1945. 19 80° 97 2,836,000 PA 
Am Ag ‘Sins, 53... ll me. , Gen as 'B.'44 24 64,000 N GAS cea 029,000 
‘Low. Last. Change. Comw! P 1940... % 6% £85,000 tl Gen we Ww, & E 6s,B, ; ’ OGDE bs, 1960. . 74 a 
a Migh.‘Le 270 jj] Am wl P 6s, 19 + 000 bh TE Pet és, B, 8y ‘Sane Gee Edison D, 1956.. 83 i 51, oF 
ena in Dollars. —13 Am Com P ia Sa ee 1,836, Gen Fae & .. 18 -_ 2,000 |} O wer 44s, D, 102 oe. ee ISSION 
900 Sow se, sie, 18:8 8 21 7,486,000 pF T aden 71 4 , Ohio Po 5s, B, 1952 70 nt f HE ADM 
. Soe 100 & 2 270 || Am 5s, 1943. 46 1 } $45'000 cod. 1952, 86 6.000 Power Se, B, 1862... 86 90,000 AND T 
f (6). 1 wise xe A. ‘1987... 62% 3 1.845, oy ee YT % i 000 || Ohio r 6s, 2024. 65 3 000 
2- Williams. p Dea Ls Per 100 GunteanE: 1 a” wa Vue Fla RR 6s A '46,cod 1 4 528, Gate tk vob D, 9 70 90 220, 
geerwin fe Ble pf (@) 80* 6 x + 800 |] Am & El 5s, . 37% 10 —%, 3342000 |] Geo ee deh teen, Soy “te Baason 1, Paki Seen laa 70 °° 2,000 WISE 
+ Sloe t x : + 105,§ Am Gas Pw 5s, 1953... 47 13% 25 7 8,242, Ga R R 6s, A, 1978 68% 4: — % 5, 000 |} 0% lic Sve 6s, C, . 88 10% ‘ 846,000 RD 
acific x *— % ae ae 2 és, 1939. 56 ell Ge a Fe Light 5a 90 oo 423 5 as 0 © Pub Sve $4a,'E 100% 100% +7 1 EDWA 
gierra Pac any Seoeee oe . ; ae 2.350 Am Gas & Pw pg OP.» 82% 8 9 + 3,482,000 Ga Power & r 5s, 1967, 77 1 os 3,7 :000 |] Ohio Pub Tel Ss, B, 1944.. 90 Gf 89 ee rg MR. 
*Sign ae ; sos wR 2% 3  — 6% 13'700 Am Pw & aa bas ae 96 30 45 t 84 2'282'000 the Raz 5s, ’40. 42% 56 +10% ’ Ohio Gate 5s, 1950..... ‘* 33 60 73% fo 274, AND P 
Ser ‘King Goalitio Preuss” oot —™, “ia Am Rad 4%s, 1948.60! % is 62 oe 000 |] Giletts sare dal 4s, 1965 = 3% +s 549,000 one Be A, 1940... 69% 43 57 —20 90,00 
Simmons Boardman pt: oe eT m  °"s0|| Am Rad Magee 198807 Za rs Se Glow Alden Coal 42, 1995... 76% 88 = 8% 68,000 | Okla G & W bs, 4, 1948.” 35 ff buy 368000 PIRO 
Simm anufactu lip 7 an 2,820 Am Roll M 4%s, Re - 47 4 OF% .. 5,000 Glidden Co . '35,ww 90 «658)~—Cé79 —18 194,000 Okla P 6s, 1938....... 638 35 47 SCHA 
Singer Mfg, Ltd, € ies. ‘ 5 “3 36,946 Seating 6s, a 95% 42 42 “2 2,631,000 *Gobel (A) v Tis 1941, 29 2 8 ‘ 8,000 *Osgood Co s 6e, 1941 22h ba Louis 
Singer & Sz : = —20 280 |] Am Thread Co 5s gg 2 2% 92 + 1,531,000 chaux $ Fy 6s. 1948. . 8 8 10% 1,192,000 Oswego Fail 16.000 MR. 
CG ll ste Am Mfg 6s, : 94% 7 Me om ’ 000 God Fé ’ 48 8 361,000 ER CO 88 90 és 1,094,600 ERS 
8! oux Finance — 108 3,400 Amoskeag 1956. . 2 1% 1,278, Grand 6s, 0 101 87 , ST POW. 9 7 J G00 PARTN 
*Sisto QO). By 108 ~ 11,500 1 El Pw 5s, Bij... 16 ies 299,000 d F, 1936. 45 1% 258,000 PAC ee seca tse +. 11104 100 110 t 2,872, NERAL 
h (A f (7)... 3 Appa 6s, 1948 13 Se 6 000 |] Gran k 64s, .. 69 F000 PO Be. TAO yaaa 1 94%, 396,000 GE 
A me Y Ty eat . tug aa 113: —" 2 appaiech Gas Bul: oa A +3 2 ees ooo er Trunk | i988. FPR So) O14 lot * hae Pac 4 ‘eB oe, 8, ili: se 91 ites i2 eters 
amith © Ga cscs “115 40 44% — 6% 7,500 Appal Pw 6s, Was 14 67 86 18 123,000 Gt Nor Pow Cal $s, 1 85 75 i r00 || Pac & E bs, Ds, er. oe 82% 1% 8. 
south Eng Tel ( . ee 36,900 al Pw 5s, 1956...... 9 39 561 — 5 5,125,000 Gt W Power r 5s, 1948.. § 58 «(64 2 242, Pac G & 4%4s, EB, 195 0..100 82 100 1 359, 
New pr ( * 21 ae Pe Ap & L 5s, io”. 65 plea 000 Mt Powe bs... 52 73% 34 ; 2,158,000 G&E F, 1960.. 56 | 73% 66,000 
Sou 1 Edison (1%) ? 7 28,800 Ark Pw 6s, 194 1 11 ’ Green & G ww 45 24 , Pac E ae A 15 5 000 s. 
Gou Cal Edi pf, A 2 % AD true” mabe 67 787,000 ich W 1 1,797,000 |} cG & 8, x w 100 107 2,423, RD, 193 
al Edison f, B (1%) , 3 21\% 3 2,410 Arnold ls, 1953.. 28 825 —18 000 1] Greenw Inv 5s,A ‘1 90 ’ 3,000 Pa 5s, A, 1948, 1942. 107 fea 465.000 NUARY 8 
Sou C Edison Pe, Cc iN ») 22% 2. 3° -1 Ei sso Elec Ye ‘48, reg.. 5 9% 21 —13%419,553, Pt ge ® Pa 5s ios? 83 os 4 87 000 || Pac re Power 5s, . + 2, 000 JA 
sou bos Edison Pp < > % * 2, AssoGéE 4 ud 1948. eoee 43 9 21 =z" 2,000 Gulf oil Sf P 5s, doar tana: . * 85 56 7 ae 4 423, Pac Lt er & Lt its Ww. + 4 81 a ” 
Sou C lorado Power, A ‘ $ » oe 3 24,500 |) see G & E 4%, 1949....: 30. 30 1,000 Gulf Oil o 5s 7 55% Pac Won 6%s, 1943, Bs 73 “ae es 
Co G& 1 - & E 4s, | 3 21% 641,000 St Util 5s, A) eer. 25,000 cwo 3943 1,360, 
Sou ern G W, Ase % 34,600 Asso G 1 49, reg 1% 21 —i7 12, Gulf il 414s, 4% —6 000 1} Pa Corp La 6s 6... 55 — % 000 
ee G&V 2 - 200 G&E 4s, reg... 2 23 17,551,000 If St Ut 94% " 162, Palmer 6s, "103 61% 73% —19 97, 
Oc)... 2 53, Asso 5s, 50, 49 9 ™% —18% 000 1] Gu ‘Tt. 96 . 72,000 & Tilford 1 81 83,000 
Seen Corp Ut as... ot i — 3.900 Sone: sot ane 322" ER 5s, A . 67% 57 —4 : Park & P 448 - 86 68 + % 000 
sBouthern vm cural G . 16 . 3% — 3 6,400 j| As: G & E 5s, ke 13 4% 3,616,000 HACK WAT A, ‘47. 92° 70 «88 . 2,000 Penn C Lt P 5s, 1979... a + 75, 
sBouthern Oil (1) .+0 25s. 10 *S 4 —3 ,300 |] Asso & E 5s, 1968.: «. 35 9° 24) 1 18,000 1 Print oa teh eees . 94 “45% 1,188,000 Penn C Lt & €s F048, x 10% 30 244 1,278,000 
Penn e (60c). 65, Asso G E 5s, ’68, re 45 9 20,000 1] Hal 6s, 1934... 69. ... 95% ~ 695,000 & W 6s, } 60 _ 9,000 
Sout h P ipe Lin OS. fn ta 2% 27, 4 + 1? 1,350 Asso G & 1 inv ct s. 7 12 1 oe 2,0: ’ Hanna * Mont 5s, 60 33 prem 000 Penn & Ww Gt 49, is hihi ’ 
Southern Union ses. -3 & 1144 — 14 200 so G&E 5s, inv ctfs rg Hi 9% 2 26 559,000 Hart a Bn 54s, 1936.. 71 40% 46 Sanh mere Penn D 4s, F, 1971.. % 8 7 2,000 
Southern Royalty r ci: 135 100. y+ wy 630 ae Gé&E 5 S,, rs ere 5 10 10 +12 1,023,000 Hood Rub 1s, 1986...... 58% 21 44% —10 407, Penn Elec Sand és 1952. = ’ 
*Southid. t Bell Tel pe f Wye * 47 ~—18 26,100 |} As GébE Sis, "33... 36 19 46 + a ae 256,000 ood Rubber G 6s, A, '43... 17% 36 : 617,000 Penn Glass l& R R 5s 80 80 a 519,000 
ithwest Vv — * , Asso ware 8, 46% 85 417,000 |] Gulf G 43, ww 50 101 561,000 cat Comal & & Oe, 55 70 782,000 
South st Dair t (7).. : 20 7% Pal 1,350 Asso Hard 1950...... TA —32% 6, Houst £'G 64s RD 101% 1 a eee ee Ot ‘w. 84 eye 5,000 
*Sout oe G&E pt % 31. + 2% 1,700 Rayon 5s, "65.... 88 2° 19% "926,000 st Gul A, 8... 94 ist, 1,698; 1939 .. A, '50, x 81% 41 6a 74 1,475, 
th . lities.. 27 =~ i, Asso 5s, A, s Sl 05,000 |} Hou: L & P 5s D. ’78.: 94 490.000 O Ed 6s. 1958 $4 101% + 964,000 
Southwest Gas Ut (4).. 37 te 1,000 so Tel Co COB... 25. 38 10%, 3,1 Houst P 4s, D, * 9414 73 19 , Penn d 54s, B, 4101 1% 101 ibe 000 
‘*Southw oa Penn P L ° 16 y% *. 2'400 As Tel Ut ” 1933 eeeeee a7 14% 26 6,000 Houst L & P 4%4s, B, 81... 79 a 27,000 Penn O EF & L 5s, A 101 81% 10 ~12 84, ISHED 1865 
Qeenwee ee +7 ‘500 |] Asso Tel Ut , A, '55... 72 96 2,000 Houst L & & S 6s, '35.. . 6% 571,000 Penn 0 P Ss 1956. eeeee 92 82 92 ™ 253,000 ESTABL : 
h &G RS . : Asso T 5 .. %6 = a 182,000 Bay M 1936 21% 42% 000 Power 5s, 5s,'54, D 86 93 147,000 Yew York Stock Exchange 
Spani ish & Gen, be "3% 2,400 Asso T & lee. s, 1956... 94 94 1% +g *Hud 001 Co 1949... 497, ‘8 41 — 8 122.000 Penn Pub Service 68,’57,C.100 8414 95 os 369,000 Members New Yor 
Span ae May -Stern p ort a 2 =3 1,100 Atl City Ele 5s, 1960...... 43 29 39 000 Hugnee t Pr 6s, A, 49... 4gi 1 “i — 169,000 |} Penn Pub Service 6s, wees 95% 00 106 . 364,000 ll Street 
Spiege D Co, r= Soar 6 1 ait = 4 100 Atl City —— Bis, 1943.... 3 —12 1,296, *Hygr Fd Pr 6s, B, 50. * 4 98 +1 ’ Penn Tel 5s, c thee ame 106 1% 9954 +135, 57,000 One Wa 
Sa Mever er, aS Wie 90). 26 a 1 oe "4 100 Atlas Plyw ? 93.93 45 4 a mas *Hyer Niag F 8s, = 104% 95° 598,000 I] Penn &P 94 1968": 99% eo: at 970,000 York City 
*Stahl Cap & S ( 1 1% — 2 1,000 tT LOCO bys, '3 43% 32 37% —35 1: "000 Hyd P ry F 5s, 19 (101 +6 17'000 Penn W & - es, B, 1967. 07 60 + 9% 53'000 New 
Sianjard Dredging. f.- 1% 1% 7 .ae oe ta Ohio fa tes. 40% 60 2% | 132, Hyd PN 101% 88% ‘s, $17, Penn Wat Beebe a 1 4 “ 000 mited 
dard - cv p 5 uw“ 4 BA hio 5s, | 72. 60 95% + 2,756,000 1947..... * 3312 36 272,000 Wat S B, 198 99 1 70, limite 
Stan 1a d Dredging A 5 7 + + 1,474,812 Balt & Oo re 6s, '42, x w 96%, 90 ti +124 ’ 000 POW 5s, . 61 95 + 7% 201,000 |} Penn Gas L 4s, 1934. 4 6 i se 14,000 : that the 
eae Holding “oo ee iz 21% +7 228,775 || Balt Valve € ‘1936, X_w.. ol 4 97 412% ret yet IDAHO R 4%s, 1934.... 95% 72 4,000 Eoopies Gas Ls Shs) 1984. 7 00 é 000 in announcing 4 
eee eg agg Be ap 16 aA 254 6.900 Beacon Oil 6s, 5s, A, '55...1 th Loy) +13% 1,349, Iil Cent Ra S,1957..... 101961 —i7 1,81 Peoples Ga L, 44s, 19 100 75% 100, *'Si8,000 leasure in a has been formed, 
*Standard 1, Ind (1)..... 15% 8% 3% —4 "855 ell Tel, Can, 5s, B AS -100% 8312 6,000 Ill North SOUR aske "88 50 63 st 1,928,000 Peoples Gas L 1936... 105 ae “% ‘518, We take p \dder & Co. 
: i Oil, ind (1.20).. 10% 13% — & 22, Bel Can, 5s, B, - 100% Re “" 124,000 w 5s, A B, 1954.. 301 51 4,395,000 les Gas &, 1957. CEE M. Ki 
Standard Oil, Ky f)..... 2 =i* 90 480 |! Bell Tel, C 5s, C, * 105 101% is 000 |] Ill Po & Li : ab . T4% 62% —13 578,000 Peop Gas L 6s, "a 6% 1% 1 pay hip of A. 
Stanger Oil’ Neb Ye). .2 30% 15% 8% + 5. 10,600 |! Bell Tel’ ‘yn Ee 5: 923, 75 7s +°3 preyed Ill Pw & Lt 5%s, 1957... 83 oe — 19 3, :000 |] Peoples L & P 5s, 197 “+108 10 106% + Gh 3, 173" partners 
Stanc nio (1%)..... 30 ¢ —155 , ‘ Pw 956... 390, sees 98 is date. 
stance Ohio (i (5).... 82 2 5% —15% 1160 || Beth Steel H & P 5s, 4 81% 65 —26%4 36 000 |} Ill & Lt 5s, C, 1 -» 91% 56 90” +30 5,000 |] Peo ee Co 5s, 1968, « 55 263 ive on this les L. Morse 
Stand Oil, Ohio pt 5). > 2s —aiy,  *9'fa0 Be at tet See Om: 754 39 51% A 21, lll Pw oie: See 3 Phila, El Powe Sis, 197 38 +e effective Char ; 
Spe a O.. . hi sg , ci : 9,000 Pw & Lt whaler 7 70 5,000 la El Pow 1962. . 94 10 88 Kidder 
Stand Pw & L swe eh 7) 2” 35% 1 soo || Birm El , 190D 06.05. 8 80 4H ** 31000 Ti & G 6s, 19 "88... 0 78 “4% 422,000 || Phila Rapid Tr 6s, 1987 103 171,000 ber 31, 1932. Amos M. 
Stand Pw & L, Bt ae Eb "22'900 || Bitm Gas Ke Dig AS a7, Ok A “ ‘o00 || 2deR,9, ie ae a 5% 206000 || Phils & E 44s, 1 30 8 3,000 December 31, Hugo 
Stand P &L pt (7 26 26 or 22 200 Birm W Wks ‘47. ey 100 103 Ind a Bel 57.. 82 oot 10,000 Phila S burban 35 50 100 250.000 Albert C. 
Stand Pw rew (2). ....+s006 4 4 z Sor 3 29,600 Birm W Wks a AS 1939.1 ee 3,000 (nd Har et Sot 8, 1955. “seo 91 = ag 2 4,000 || Phila Su Ry 5s, 19 ‘af. 100 = 8 + ‘i 243.000 ick A. Yard 
ap Pee. ” @ @-@ 1,586 |) Blackst Val G & B bs, 39 y rte! tg 85, Ind & Mich Tl Se’ 1997... 9 7 77 Pitts test a RR a f —12 1,000 Freder 
Fg Rgrepnen: wre % ag Bla ValGé& ++ 102% ee 183,000 a & Mich 1953...... 7. % 1, 168,000 ts, Bess 6 th 171, oS Perini 
estarrett COrp ..-sssccera 24, 5 310 Blackst se steenee +5i 101 3 e 7,000 |} In ec 6%s, B, -+ 90 $20 77,000 |} Pit 1 6s, 1949. 61 59,000 ae 
*Starrett C TP Pl. ..eeee 8% 5 7 —15 3,300 ~ 5s, A, ’51. 03 $2 10: oe. tt ,000 || Ind Elec 6s, A, 1947..... . 79% 55 1 NEO 000 |] Pitts’ Coa 63, 1948... vy +4 15000 
sBtarrett | . ce. (6id) cece ~, 3 rr 2” ; = Blackst Verma Ss, B.'52. 0a om a z 463;000 | lec 6 Fe we" ~uo sa +++ 586 a 2 ra 3 208,000 — Go cn 100 “3 se née an 36% 90 72% 83! - = of 168,000 Charles U. Bay 
“stein (A smetics, Ine..... |.” % — oh "330 Boston & Maine 6. 'M a ett 91% 10 oe 2, Ind Gas Serv i 4 958... 80 57 26 —34 500000 Portland Edison 5s 1.. 1 14,000 Special Partner 
*Stein Cos "B) oéé eécoltanan 1% 5, 6 -— 3 1,400 Boston & ~g rol 5s, eer aay 83 560,000 Ind Gen El 1958.. 63 164% a | 1,009, Potomac 44s, F, 196 105% anit 0544 wy ’ 
tson (J tase eeeees bal ' 4 7. 85 43 24,000 Hydro 906 we seees - 25 2,594,000 ac Ed 1936. 103% 108 16,000 
Stinnes (Hugo). 1 6 6D 3 =k ee Boston Rom Ge tie: A 54 68 39 — 2 oth Oo0 || Ind rviee 58, 4 1963... 63 ort, — off 36 O00 |] Botom El Pwr 5s, 1936. -1 432  b1'000 
Stinnes (F hs euparitrntonres 9 3% ~_ rt 92'100 Boston Term Dwr | Ss, A, 103% site 10 a oN Ind nal 5s, A, 1957..' 96 72 wa 15.000 Potomac El Pow S87. WwW. 4 mn aoe —43 255,000 | hip of A. M. 
Stix berg Carl .-.v+ereees 4% 2 15% + 4 725 Broad River 5s, A, 1967.. "107 :101-—«:106 + 2% 207, Ind Se &L $5, K ‘ a 4 oe oo 2 123'000 Sotresn Wenbie 7s, ’4 “eT. 63 4 on 282'000 meral partners 
Gitecnek: Oe. cckveious 24 7 | eed % 8,600 Bklyn B Gas El Be’ 1939. 9814 105 000 |] Ind Pw af a+ SS 10114 92 6g 2 26,000 |] Potrero Can 5s, A, 5G" 66 oF 1 103,000 | ¢ that the ge 
*Stroock CAT. ceeeeeeee 7 3% 1” , ah, 9,100 ffalo Gen 5s, A, 1956.105% 2 6, Ind Wate 5 a 1953. ..... 36 + = GQ” 69 000 Il Pow Cor n 4 B, 80 42% 28'000 beg to announce Ived on this date. 
omtuts Motor Caz momscessn Bi! @ +2 rt Bu lo Gen El 3s, 90 100% - 16,000 Ind Water 6s, C, 1957... 38%¢ 37 541, Pow Cor Ca Y 28, , ‘47... - Ss We been dissolve 
jullivan Machine ».+.++e+. 5 18 25 79,769 | Buttalo 42.103 40 503,000 dPé& B, 1940.. : 4% 1 77,000 Corp N A,’42. 1,041,000 idder & Co. has se 
Sum Investing vvvsvess gg ik 200 Mois AL 1947, 78% 60 + 2.59%'000,1] Talan Ut Inv 65, B,1940.. 38 13 — 3 —"S'000 || Bow oS ea i 38 100% +'6% Kidder Charles L. Mor 
eSun Investing pi.osscec el ee eet +0 || CAL ORE PWR Bi he JO. Th. : Se “iy 1,152.00 |] Insull aPe ke ue 4 3% — 2@ 130,000 || Bow S° sc Corp. 68, "it 108 psy 14,000 31, 1932, M. Kidder 
Gpeneay OM scene tchbonn aa + % "310 sae Com Sy ie ieee Of aes "im 1,152, fotanost Pa, an ow 1% 1% -- 000 1! Power “& Gamble 4%s, 2'000 December 31, Amos! 
6 nray Oi > -eubiekeel 3 1% 2 Rie ' 020 || Cane pep Se a 89 94 100% t hd 24,000 Intercont A, 48, x 6 3 22 955, octer & k Term RY os es 10 Ibert C. Hugo 
Sun ~Mai d Cort sdakoa 11% 15 4 218,03 Canadia Ry 5s, 1954. 103 2045 12 262,000 reont P 6s, SP ae 52 87 990,000 |] Pr Ev? Geers See By ~~. 10 i 730,000 A 
Su Be agtnashtes 15 2 15 — 6% 308.423 Can Nat E, 1935.. 95% 79 ot 1.000 1] Inte t-P 6s, ’4 55. . 90 101% +21 256,000 |] Pub 1955 ..sccce "St. i as3 1 476.000 
Swan Fi Oil pf...ses se, 2, = Se Nat Ry 7s, S 5s, 1955. 54 ee 151, tee 614s, 1% 101% 80 ry Veewco 5s, H 4s, B - 116% 1 2,000 
ter de a Nae gape 7, 6% TI —10 14, Can N tWwis 1953... 75% toe 291,000 Int'l Pw » '36.... 3° &2 7 864, b Sve HE etfs 322, 
s ener my ° Spores 18%, 6% 000 Na 76 61% + ”) n Sec 7s. D a 16 80 000 |] Pu J 6s, 6. 9514 359.000 
Se Sat C2). apacosonaate 254%, 30 - 5, 2 Can Pwr 5s, ; rw. 7 753, 2,953, 00 Int’l Pw E, "57. 52 3 336, b Serv N i 58, 4 1 
Sw Ct? ee eu 5446 } % + 5 4,400 n Nor ks A a w R0 64 —18% 2, 000 n Sec 7s, a... 77 14,000 Pu Nor I 87 720, 
ft & Cx C. .sdebe F % + } By , Ca dm 5s, ’ xw P 85% 1 235, Int'l Pw 7s, F, R1 57 1 2,9 ’ b Serv ll 5s, 2 60 
Sw El p ae ‘ fs + oY *Cap A 5s, A, 1953, 86%, 56 J +14 159'000 Ma he pe dt 44 175,000 |] Py Nor I G SS 861 2 3,199'000 | 
Seles Oil Oorpens, santa % ts 600 OE De wee % 79% 94 1 Int'l 5s, 1951... 60 36 —9 ; Pub Svc Ill 44s, 20 87m GD 8 Mat ete 
ig oe pee 1% 13,600 Il 6Gap & L 5s, 1 "35. 94 1 96% ‘3 -374,000 t'l Salt SEEPS 28 40 3% - 92,000 eve sor aS 444s, E,’ 588 - 10,472, 
Sw G M, Lt 1% — 1% 30,600 Carol P actor 5s, 98 91% ~—$ 1,000 |] In Sec 5s, 1 "46... 60 1047, + 33 425,000 |] Pub Nor Tl F's TY, 105 ° 86,000 
*Sylvan, G 4 * s+. SB 3s 700 rpillar Tr 1953... rts) : 71, Int’l & S 54s, A . "108% 100 —4 3,425, Pub Svc r Ill 4 v2) 7.1 9 «s 11,000 
> nee eeees 18 2, ® 403° 180 || Cate 5 ee ee 35 ' sO Ul taterst’s 36, 691, 45% 60 1,984,000 ave nee meas: ees ; he firm of 
RT CORE eating: © ine: £1 103180 See ie ta P Be, 104 OI ay grh'oh0 ~ eh te, & BY 19 + i &$5s'000 Pub Sve Nor I kon 1961 a 55% 73 Hh 1,135,000 issolution of the 
TAG oGAR nr epi o @ wy 3% 300,300 eet AEE ee eae “101% 10181 = 3 o bas'000 Taterstate Pre =e 1952. ; - 52 51% 64% + 1% 6, 3,000 |] Pub Sve Okla 5s, @ mS 2 1 the dissoluti 
ée, Tampa E]) Inc, Auseeseeen Bi ’ 314 ae. 400 Gent Til Ligh 1943, reg 3 + 214 2, 2'000 || Inter: tate Pw * ‘2 5S" 75 63 63 sh 185/000 Pub Sv Okla 5s, D, ” » 78 56% 6412 —11 "84" We announce 
‘ Tastyeast S. See. chee as 2% 73 —13% 500 Gent Ill Lt ue tt TORI. -R 4 : j 432, Inters PS4 63 + 5% 1,185, Pub Sve b 5%4s,A, 349 82 — 8% 24 
ee Bg OT atone 2" » x ; > a . 55,000 terstate 58, ie 57 70% 74,000 Sve Su dus, A, 9 2,424) 
Technics Fist Pa se-coes ‘Ii 1% — 1% G0 || Cent tll P's 4ioa. F, 1967 os Se Te #4 *'322'000 || In t bs ep TS & | FS Py Pia Puget Sd P & "50. 7% - Co. 
uF * ist PE (7). +0. 2 1s 101% ~ >. 33,900 Cent I PS hy in 1956... 8 5% 75 oO interes PS 5s. dD,’ 49." * OF 424 6014 — 9% 117,000 |] Puget Sd P & L 5s D,’50. 73 77,000 OUT & 
Tenn .° +1014, 101% TH + 2% 1,600 Gent ILPS 5s G. 1968... 971, 83 97% ey inceres PS6 A. 196i: 65 af 73 8 295'000 Puget Sd P&L 4%, 804, —20% 64,000 Ss I 
Tenn & Lt pf (7) -i” §* §? 735 227 OOO Hl Gent Til P a * dD. 1955. so 74 $e" + of 3.2 000 |} Inters te Tel Bs, '47.ww. 79% 574 71% +9 000 |] Puget soe % 139,000 1 M. Coorza 
s oo d (#144). 5 tiga | 5900 1] Cen Pwr 5s, 1957. 2° 65 180, Intersta 5s, A,’4 7 58 8 883, 5s, A, 96 82 Y%— 8% Dupte LL 
Texa Oil & Ld ( feces 15 “ & i$ 6, 206 Cent Me Pw 4148, 77 «4 *. 4' 000 Co of A 5s, 47, xw. * 65 81 ae 689,000 EC POW 1958. 5481 s M. Munat 
Texon ia Co cum pf.. % 8 uw 400 t Me Pwr 4\%s am ng at 78 54 66 +12 preyiees Inv of A 5s, A. ‘~. a 84 6? 4 63. 0 QUEB GRE Shs A 52, 86 147,000 Marcu aa 
*Thermoid CTOGED . n. « ten staan 1 le 2012 + 1% 3.700 ear Pwr & L oe, 5s, A,’50 78 51% 74 —18% ats ye -Inv Ne 2 L&P 5s, B,’61. 82 66 » T§ iensen ueens G & E 5%s, A, 0 161,000 Sruart M. Sez T 
Tob Prod. Export (ide)... io at ia* * bg 7'S00 || Gent Ohio Lt & D. ees we Ky pagercke 000 |} Towa-1 EL dus, A ine Sf Te 3 “R008 Queens ‘yt er 1,101,000 | Ries GOTTHARD 1 
ES Ay ag forme ge A FO sph, 12, (6% 2 ie FO Sant Bowler he. 148,'49, WW 27% , ay +m eo peed | pale a Sn, A, IX 82% 61 791, —19% £7 O08 OR fp Ge, 41. ..108 s = +182 L457 gon Cua H. Brevooar, Ja. 
*Tob & A Les (k46 4-5c)... o% 5g es 6 40 xen Pub Sve eRe x WwW eeu 17 4214 + 5% be CY Iowa 3 Sve 5s, ie 79, 76 87 a, 57, RAD K Man 5s, ‘54, 733. OTL. S Sid ; ‘haa’ Wuuam H. een 
Tob Sec ~ (k6 7-10c).... “ —36 : 30 Cen Pub Sve 5s, 1948.... 56 :) 41% 12, Iowa b Sve 5%s , 45. 95 70% 000 *Reliance Arms 5's, 945.. 2 1 Ja 1,593,000 Wits W. 
Tob Sec — "eb SES i 3 } © 625 sont States El ar w w. 57 37 a "$4 2,510,000 Iowa Pu L 5%s, A 505, Remington 6s, A, 1 od 24° (7 4 454 +ii% 1, 1'000 | 
Todd Shipya of (6)....-. 6 ‘ ' Sent § hs f - ,000 Ry & 40 a4 93000 <1 edb iw ’45,¢ 134% 4 171, 
qoot, Shipyard { (6) rae ee Gent Sta El i Sigs, '54,x w 50 ao. a -§ 34 Iowa '42 66 ; +s epee aoe by as eae 106, C 1,000 ber 31, 1932. 
qAT Toledo Edie cu'pf (7.2... + % 38 0 Il Sent States Esk, 8, °53 59 80 é 1,509,000 hema Pi a ho 90 103 pe apy ig Phas ag “54.106 92 Me 000 | | Decem . 
Toledo Edis « =) coeesce E | 4 : ee Cent — P&L BY 59... 93 54% 70% t 9% 623,000 JACKSON 5l4s, A,’55 1 ps 3, rat (00 h C Pw 5s, ¥ a. 54. 9 95* — 3% 289, | tion of 
Toledo | * sa : aa 90 , 195 5 000 Water 5% 'B, 47.100 Roc r Ry & 95% bai 81 he forma 
onopah i reas, : 31 *: a: 300 || Cent Sta PS 5s, A 1970... 82 42 : 16, Jamaica & L 5s, 61. 93 Rocheste 44s, ; 84% 000 ; yunce t 
EE Trans. tux DLP eects ak Fe =i 3.30 Chi Dist 2 ie so 96% 95, 9 54 25% \, 257.000 jee SS TX eae el = Be 78.000 |) Roch Tel Co sts, C53. 101% STK 101% +10% 3,053,000 | The undersigned anno 
*Tran ont Corp war soe 8% 8% Pils 8,60 Chi Dist “U Stk 5s 5014 i "139,000 s & Laug ° 46,000 y ls. '79. ,000 
, ine ake Tri-Con a & Tf (Gc)... a 8% ms + 12,250 Chi June Tool Desttes . B36 tay, 37 37% t 4% "Bt 000 re ieee Sahat oy 9 75 Bhi, pi ep 198.000 SAFE HARB ¥ Ww 4 es, IT 10234 93 10345 r 64 Go | UT & O. 
‘Trung Pork | k25¢)..... 1 ear * 9/493 |] Chi 5s, 19 A,'4 a * 42" 175;000 KA Pw 6s, . 91 _ t Louis ut 53, O44. _" = 000 | l O 
mh tr iP — hese” Se eR 9.4 hi Rys 1 Sis, . 62 39 + 000 Elec Pw » 2022. . 6344 83 + 58,000 |} $ 1 Gas "52. 61% 7 5,000 | Exchange 
‘ Shise Chatil ( OEP. + 19%, % — 7% = 3200 |] Sh Strs Rea 1962. . 40% 60° —10% 56,668, Kans E 6s, 7.. 85% «2 ’ St Pau r Pw Se. 82 * York Stock Exch te) 
ubize Chati sesvee 19 1 1% bi ’ Cigar 54s, A, . 67 3454 2,000 ans G & , 1957. 80° «690 189,000 on Rive Se. 82 bers New ¢ (Associa 
e Tubize Chatil. A... 614 y% 1544 —- % 51| Ginn St Ry B, 1955.. 52% 17 ; s 000 1} K PéUL 5s, B + 4950. . 9 a 8 a6 188,000 1] Salm tonio P 8 ‘ss re 3 234,000 Mem k @urb Exchang 
CS enh pe D pe (ji. 227 15% y 6,425 1) Ci n St Ry oo 1950... . 39% 39% 398 — % 1.866 00 oo P&L mag te 1947... 90 40, 4% Cts 290,000 |} San any P S_5s,B, rs 99% 105 " 68,000 | bers New Yor York 
*Tuns Lamp pf ( li% + 3% 40 |} Cin Service 1950, reg 16 32 a ii, Kans wer 5s 1942;. 56 38 2 47,000 1} San An Cons woe 105% 104°. = 2 141000 | Mem New 
*Tung-Oe Sy, 106 4. 28 te's00 Hl Site Service pe 1068... 2 Tt aa § 3.00 oy I] Rana Po field 6, 48. 96% 66% —16, 1 wan) ees Cos CS A es Oe ir + Street 
Tung 41 Salles 8 6 Aan in tf 1'433'000 lly-S ~g 198, D, '48. 967 62° «73 685,000 D, 1 6s.B, - 96% 81% 95% 5 Broad 
INVEST 110844 “a se 18 TO Il Gitice Service Se. 1966, reg 4 ah ee TIAL 000 || Ke t 6 55. 84 682/000 Pas in LEP ; 88,000 2 me: 
"UN AME “R pf (Mo)(7 1% re Citie Service 5s, s, 42 4 491 5dtg ae” 8,904, Kentuc Ut 5ifs, FP, 82 60 ne San Joaqu i. O% By —35%4 tery M. Coo: 
| Lt&Pwr es Hal? "pm Sept Satine merkine Gn ae 6% 37, — 1 He doo || Kentucky S. Oise. 58% 69 8 33,000 Joa: 6d, 1605, w 8% Dup Goetz 
»ON Un El of Canada. cals *s 0%, 10144 — 6% 700 ties Servi 6s, 1943.. fee 265" 37 a "379 000 tucky Ut 5s, ES. B 68 83 ; 128,000 |} San =o oe wee 40 506,000 Arrnur H.G = 
Un Tobacco sess... ar” gra 47° ee 2,200 |} Ci S Bue PX E bise, i052 we oo oat 4 dy 23 ,000 |} Ken Me Pub s' S16. be 7 56 <q  2is'on mayep ee ote 35, with: ccs Re Epwanxp Mowana: 
Un Toba t Drili (1 7 37% op % 7.690 Citie Sve P& 5l4s, 1949 5 99% 105 2 7 599, Kentuc é Pub S 5s +55. 58 3 ie) 80 en 89000 me 6s, 1935, k.... 2 y, 103% we 530.000 M. Epwa sane 
| Union Twis fAxw (3). 2 M% °’* aa t "200 Cities Svc P& L 1959 -106 99 1064 T% ene eet pened Tel 54s, A, 43, 8 80 73 7 1,3 000 Schulte R mmon i .108 98 65 + 1% * 398,000 | CHARLES Gortn: 
U nited Air "Utilities 1. 3% 14 5 —65 200 || Cities an ae eo ne 160% 98%, 107 1% 47,00 Keyston Clark 5s, A "47. 88-46 5 3M ae ooo out “Tlee 58, 195 3... 70% 52 “4% 84,000 | Turtam W. Evans 
ited Am (40c)... 33 7. = 3 200 |! Gleve lium 5s, A, 1961.10714 § 9244 — 1h 39,000 Kimberly Coke ‘ba, 52.) 27 2 = «213, anton s, '4 38 —7 ‘000 Wis 
ited Car Fast Le i ee 1 3,2¢ ve El! 5s. B, 92% 75 “BD ers Gas s,'50.. 90% 85% 93 375,000 |] Ser. (E W) 49... 50 (54 « 3,921, 
ite on pf...... 2, 2 %® = 2 413’850 || Gre ee _ mh § poppers O04, oe Cie, W.» off s —8 Sere ent Co he ae Boe BT 10% 1,130,000 
N ited Carbon p ieee 16% 10 11% —- % 1 ,350 |] Cleve y 5s, 1933. ,++ 39% 2 90 ft 1,000 Koppers IDES. isi xaeies 93 #7 attle Lig 1948..... 16 52% 19, 1, 0'000 1, 1933. 
me A W s Oo 5 f. ° eh wha 16% 1% 3 y 22,8 Cleve Rw 6s, 1941.... 934% & 96 is 6.000 resge 5s, dep “etfs. . 185,000 Se 1, Ine, 5s, A, '67. 5314 5 — 7% 2,140, January ’ 
pt p ae { Pig 4,100 e Term 5s, oe 96 of ’ K e 5s, 1945, 5314 —38 9,000 |] Serve & P 4s, B’ 68. 76 Per 66 14 2'505,000 
TOCK EXCHANGE ° nited ae BS seeay ee 3, 4 2%, — 4% 1,337,414 Clev ado Power 5s B, ’54. 96 5 5 of 36,000 Kresg: '35.. 77 38 Et pad 197,000 Shaw ‘Ww &P Ss, , 70, 86 2 56 —11) "178.000 a 
United Corp Docks........ m 7 2 = i$ ‘986,075 || Color ong 8 7.8 - s,’53-st 8 25 35 a ges DE GAS 5s, B,'56 853 70 54 $-14 8,000 |] Shaw W & P 5s, C, 70. 75 5 } | a 281,000 
DWAY *United Dry c Service... 212 ys 3 + % 98 '371 || Golum Bridge 6% et 941... 37 18 20 —55 1,381,000 LACLE Dis Pw 5s, . 57 32 — 3 3,598, Shaw W P4 S. D, . 7 48 +2 
ee eee ee es oi & 1% -26 159,371 Col River bee 6s. ‘a 25 106%, yi 363000 Lake Sup s. 1935.. 87% 4814 72 1,000 wiWé "48. 37% 13% 28% 
RK *Unite Founders ... 43, % 0 - 206.085 “omm Lara 6s,’41.c 0 10644 86 ‘  igelat: 1,363, tan Gas 6% 6s,A,2026. 83-83 : 287,000 1] Sha ield Steel 1947.. 8 68,000 
Uni ited Gas Corp . 14)" - 55 83x % + 721,450 |} C mm Larabee A, 1953.. 10444 8244 10414 + 5% mone i Laru h Pw Sec 49, 148... 83 544 go, — 1,013,000 |] Snartie (Wyo) “ neisco on 3 fe 50000 
Unit 3 Corp pf (3% 1% ys ae oe 349 210.730 |] Co with Ed 5s, B. 1954. 00° 78 99% i 1, ponign ValRR * 55 78 ros rtd —21 "287'000 | eninge 8 San wan ed QRZ 921 ‘+ 42,000 
United ap Corp war. ob eg 91, 1% 16%, —23% 2 6,030 ad Ed 5s. rol ye a 8&8 88 8% 1,298,000 Lehig ton Util “Ebb > 58, 442 81 6 87 2 319'000 Sierra r 5s, B re "47° 921 ¢] ‘ 187,000 
oii United Ga ht & Power, J f. 53% 8% cae 2350 yeoman + Ed 41s, G'56.reg 88 72 100 t 644 1,263,000 piaston Uy & L . 93% Ld 96 1 ’ Powe G & &E és, B,'49 92 s 65 —i0, 27,000 Anthony 
= United: Li iene & Power 14 4 1 “3 650 |] Com vith Ed 4‘ »8, dD, 1957" 100 78 99 ‘ rand ee Gas 5s, 1 ri 145° 101 7334 80 «wf 37000 Sioux City Gé&eE 65,8, ae 5 100 na; 1a 6,331, 000 M Reed P. 
LS United Light & Power, B.. Fe we ess OT Sith ea SAS 1980. 99 + 9% 9,226,000 1) Done Island Light * 39:108% 97 108 389,000 |! Sioux Cit oe ote 99,°53.103 i + ema 2 Re 
— Unite: 4 ign Prod’. icécs see 12. 2. l1-— ¥ 10 nbd Ed 4%%s, 1% 6914 90 6,583,000 Long Island Lt s 5s,'39.104 a 1014 +8 ? Sou Car &ES& Pe w, 86% os 768,000 
United ae Prod. pf...... lh. %® 373 *; 150 |} Com 4s. ¥. ‘ag oh 94 106 .. 3,964,000 Long weles G & 61.1014 gi4 1 21,000 || So Jer Gf 6s, A Ty , 98% 106%, "6% 2,900,000 
United Molasses, Led 0).178 173 173 5 8,000 with Batson Wa, 783 40 79% “8 2,120,000 |} 102 Angeles G & E 2 Se 88 108 — 32% 2,386,000 |) "iq P T mats dis, 19 "211068 10m) 1 Oe 2 oe dmitted 
nites ee ae cas fT 0 2 2) — My Ol ome ea iy Oa 60 38 6s 211000 || Los Ang G& FP Ag1 8. 18 86% — 1% Sou Cal Hils bs, 1939....., oat $319 fy, 21355 000 has been adm 
United Porte Rie Sugar r * sf I off meee Oe eee = “St. ore BO 103% + 120 || Los Ang ies Pac 4s, 3 93 88 (8s 000 |! Sou Cal Ge, ee inet S bs ar 
| orto - 4 t , mw & 5s, "1041, oe 000 Ange 1057... 176, 1 Edis ae 93 104 2 469, e% firm 
U nited P fit Sharing. 6 5 33° —1— 50 j| Co vy Pw & CG 56. % 9574 105% 57, Los Lt 5s, 99 as Sou Ca dis 5s, 1 10454 93 1 661.000 hip in our 
oniens f oUnited Profit She ne (). 40% 21% 1% 00 || Com'ty Pw & 53°", "62... 105% Cui —'su sro La Pw o KY, 100 90 900 |) Sou Cal E 5s, 1954..... 93% 70 3 4000 artnership 
MiSS1OR @ ee rer aoe “Pen. on” Se 2 =e oe il Conn Yi So eee sin” t 1 111% — 2% 756,000 || Louisville (Ky}_ G “& - idl, So Cal Rate Se. eal: 71% 8 914 104, top 
| shoe M 50). 29 2 Eityy: 300 n lt & P ds s, B, “111% 1084 111% +» 4,071, & E 6s, 95 101 : 5,000 |] Sou 1 Gas-4\s, 1 Rahs 8814 82 ,000 
i United Shoe Mch pf (1.50) 60 20 ; 20 i. 414 1, 54 Con Lt & P oO ’ "Bl... mst 92, 56,000 eae (icy) G .1021%4 30 —59% 8,000 Sou Ca 5s, 1937. 9 01 8 
United Shoe Mch pf (1.50). % Wy Ss 175, 6! Conn P 7s, A, "5D. 31 ee 000 yg * heey soee 26 x: ’ al Gas 1957...... 86 1 
| U's Dairy, oe Dy * | Het 13'100 oan River it’ 40s, wo 1038 88 100 a e pvr oe ‘Steel Sg Eos, 4102 96 100 1,276,000 || Sou Cal Gas oa, Bal tus, i 85Y% 92 +i 189,000 
U S Dairy, (ww). & anes ee 7.693 Gas, Ba P 4%4s 23 6% : u e CoG —12% 1, 2,000 |] Sou Ga Gas o : 2. 2 1,700:0 O 
Ege es ie Se '972 |] Con El L& P of 104% + 000 |] Luzern F .. &. 2 :000 |] Sou Goun Gas of Cal 4% & 64,000 & . 
| partsier nese pi i oi ee aE ye BP ars Con “aa. ts, H, 19 ee ais 02 106% + % 403, AT OPS se Vass t: £74 6 ga” 20 1'690,000 || § Gas Shs, 1805, x 1957: 108%, 38” a 43 * 238,000 | ucKer Ant ony 
us partner. su § SHINE. --...+0++ 55s + 6 + % 48,575 Balt aN 1 & 110 1 ™ M St Rwy 4 ia a 87 "300,000 |] sou Gé 951.. 25% 4 23 
US Fini B (30). mt gt 19° “08% 2'800 SAS ts et sees... me ee ee Sis, 1946... 91% 64 4,000 |] Sou Ind Ry Co 4s, 1951.... h 44% 15% 19,000 | > 
US Foll gtd od smite Sales 32% 9% 19 + 7 Cop, Ges Ops, F. ees 96 105% + Mass Gas 5s, i955...... tee 65 aay at io * Sous Ie Tey 6s, 1944. y oon 98 , 36,000 
JS &Ints§ ~ ist pf, ww 15 35 4? — Sly 7, 00 a8 L 1969..... 106 11 1,656,000 Mass Gas A, 1949..... 42 3414 34 wht 135, Sou Nat PA 6s, 1944, st. -100% 30 46 —30% 33,000 
pa S & Int _— penis cori 23 bd 10 10% rr iy one Con "4 G, & P of 1% 82 99 4 Mass Util bs, A, 644s, '41.. 48 19 6 000 Sou Nat Gea. 5s, A. "i. 60 30 41 1 1,161,000 
& Sons j wT SL ened Kara ¢ ey * “gy 4 of 4 100 Ces y red oy ¢ DR par ot 99% 1% 108% Pepe arene sae 6s, + aS 83 ° A t g Tt Sou be RK. Tel O81 sO” if co + 5 148,000 
hn Es for age posgane ores 3 12 —i3 1,500 Balt 4s, L& P -+ 108% 1024 bs — 4 278 Massey a Ba, A A,’48. ag 93 - 1'000 || Sorests Pe we seh 19t 80 AB +3 pan yo January 3, 1933 
: r k | .S Radiator levision. ‘* us vA . Bevin 1¥ ‘ Con Gas 5s 1939. . i943... 195 wich. . 3,000 Memp is 4ihs ae 8 65 ae . 4,091, S’west G E 5s B. E 79 4744 11 42000 
lew Yor USR lio & Tele Cn A a oe 300 Balt Tt'6s, A, 1 +9 7 97.000 P&L4 e, © 1971... 2 8 9 : 58,000 ‘west G & "A, 1957.. 11 334 Bat 1,342, 
, U S Radi Reclaim .. 1 2 4 mas 37,100 Gas U et "43, ww. 52 50 —20% , Mem ison 4s, E, 2... 98 —27T% 28,000 |} S’we L & P 5s, "1945... 39 351, 5: ,000 
k Exchange W & Rubber Reclaim ...... 0 3° s %—- ¥ Con Ut 6s, 36 stp. 41 10% 13,060 Met Ediso F 196 70 50 at S'west Gas 6s, 81 67 7'000 
tock Jt Oe scactartonssinehs ( , 1 r 63,800 Con Gas 1 7s, —7 1/000 Edison 5s, ‘<a |. 98 105 4,000 5 t Nat - A, 2022.. 60 : f 
US Stores Ast Pf. seere+e, % — 1% 2,500 sol Pub , 1936..... 3 12 s ‘000 |} Met o T ds, A, ‘él... 105 99% .. 5,000 |] S'wes &L 6 1945 72 68% 25,000 
United Beaces xin Gie). ae 4B 8 9 B00 Gonsol Publ, Cis, gc et 1700 000 || Mich Le wer Bo, iii: ms 6. —é #1 09 || Swest Pub Dara eee 5 i 9m © ANNOUNCE THAT 
United Verde Paper--s.s. 5 a 2, 2% 100 |] Gonsel Wat, ay Bs 8 «106. 1006, 108. "BY 9,853, tick See eee 5s, A 8. 4 ee +8 92,000 |] Spang, Oe Bos All -% 4 fod “5 2'434.000 WE REGRET T H 
‘United Wall re 6% 1% = 7, Consumers Pw 4% ‘36, .,--106, 100 “ 2000 || Mich Pub RR R bs. 43. 3% 24 “em oe Spring G 1942... oe oh om i 858,000 | NAS 
; : . 2° , 7,000 || Consume Pw 5s, 68 28, 8,000 d Val 1% 4,171, Mfg 6s. 1935.. 35 —16% 2) OLD N. 
Universal Insurance . i iy So G@ gos nt G & El 5s, A, 1958.. orm Tee SEF irae 1 20 (000 |} Midlan aK i lat “i os 3 “Hit 3'676'000 er % Gs, 1985, cv.. 83 30 48 58) 1,554,000 MR. HAR 
“hg Sacre ~ & Big 444 100 cone G & El A. "6S, reg. 97 78 96 a 13, Mid Sta Uti " 1 —41 712'000 Stand 6s, 19. 51... 77 { 715% 247, 000 | . UR FIRM 
rs ives ‘ Sek 1,000 West 1933... 2 114 3, a4G&é&H 1 6s, 19 * 74, 30 154 000 | FROM O 
*Inive aber cee 85 31 7 an 100 Cont G&E a. Ae 42% 20% 9% +914 30 Mid West Util 5s, 1934. : § 5 4 565,000 Srang Gas &E 1966. . 50 «68 14 572, ITHDRAWN 
Utah Apex -.-, (7). % % — 6 26,600 Gont Oil rr 4 eg ns 1940.. 52 32 4 8,000 |} Mid West Util 5s, 1935... - 62% 88 98° t f 922,000 |] Stan Gas & El 6s, x w... 75 18% 3,592,000 | HAS W 
Utah P & roducts...... 100, 7 1% — 1 26,200 I! Gont. R Oe A teak, & W ~ ,000 || Mid est Util 5s, ‘Gi. +100 83 1 243,000 |] Stand Inv 5s, 1937, 1939.... 71 oe 4 — 9% 344,000 
ore ete F BE (8) «00 do 70 by at — 5% 337,246 Il Cont Sec 5s. cchan COM. . eer 481,000 || Mid aukee G Lt 3, A850. 00 Sl 9 Stand Invest’ 54s, 1957.. 70 27° 31% —19% 4,000 ber 31, 1932 
Utiea G & E pf (7)...0.0. 114 2% ig ~ ix 21'700 “Cosgrove Meehan © Gis, 89 51% 7 27 481, Milwau! s Lt 4 934... 108% 1 —5 550,000 |! Stand réL t 6s, i943... 51 65 —22 9.000 Decem 
Util & Ind.. Y RB 8 rt a 4 gaan 7665 1945, se, i940 esssesees 7 39 48 10% 1,284,000 Minn ten Elec s, 1 55 Fd _ 505,000 |! Stand E i 54s, A jess 70 50 —10 000 G THAT 
U n tees IG. 7 t, Ts ‘ . ate L 000 oT Te , 5s, 30 13 280, UNCIN 
Util © eee tts: By 12" 212i 63.750 || Crane Co 5s te gaT. 92 88 81% +7 7000 |] Minn Bw & Le 50 1878. . 84 et, £ 8% 1,6r:000 Strawb. & Clothier #, 1057. Oly 86 ati + Te 08 IN ANNO 
Util P & L. S etihccnmens 61412) 21 = & Fie rucible Stee 544s, 1937. 1.103% 95 Saad 3000 Minn Pw & Lt 4 Leta 1% 5ei2- 78 586,000 || Straw otor Car 74s, 1937. ipo 86 tit +e 98,000 LEASURE 
Util P& L, 0 {8% nak 4% uA 38 +. ¥ Cc dahv Pack %s, 1946..... 89% 8944 89 +2% 226, Minn wer 5s, BB. 84 88 9 174,000 Stutz ee paneceaes ** "302 8 95° _ : 238,000 | E TAKE P ILLIPS 
SH Pee tabs Cac ransens 49% 26 4 & 70,400 |) Geeky Pack ye,"56.. = 87 71” aTh Ls lp a ag iaaww 90 82 Of 410% 980,000 || Stutz? 16 1980... 0.... 95 80, 9 T bag 11776! 900 | i B. PH 
*Util Equities (4G). + ee eeee , y%—1% 16 900 udahy Pack Pag, (31, Fe " 542,000 Miss so F C 6s, 44. xw 84 61 4104 10% 152,000 Sun Oil ine 5s, 1 AS 80 52 7 64 1, 42/000 | ARLES H. 
Util Equit pf 9 % °, ie 1 ‘100 |] Cu bc,P& 97 1055 . 111,000 Miss Riv r FC 6s, -104% 86% ‘ a 170,000 |] Sun Pipe Til 448, 1988... 79 4 he 872.000 | MR. CH OUR FIRM 
, . Cum 49.1 1 3,377,000 HT ries Rive 5s, 1954. 68 an Pwr 8, 1970. . 90% 7 "687,000 | SHIP IN 
PACKING... 2), ® 1ae 3 vue L, 68, A, °49.106% 97 ‘383,000 || Miss River AoW Ss, 1. 108 a 1,058,000 }} Sup Pwr Il! 4448, 1970..... 1 + MP T'6er. RTNER 
VAN Same eee pf.. 6% 6% A ty 43,600 ALLAS P & 58, C. 1952. 105° 95 105 1 aees Miss Ri P & L 5s, 947. 70% + %1, ‘ Sup ems: 6 92% 10: ~ 1,623,000 TTED TO PA 
Van C heer fe 1g a+ 410 eo P&lL 5s, 1941°.... 55 75 m oitaee Miss’ ri Pub Sv 5s, Aone 544 1 2,948'000 Sup Pe a + ea 103 94 103% oe 76.000 | BEEN ADMI 
Venemele Weis en bm 3” a5”. 10 |] Da vton Sw bisa, 1050... ae 25 “gro 46 foe’ Mon W & P bigs =e wy 2% 94% +12, 2,948,000 Bwitt & Co Se, a Se, 1B, *S7.1085 100 106% | HAS 
Vick Fin Corp (300)... y Yes MS, See Del Bl Pw 5 & Ss, 1949: .: $62 80 neh 18 95°00 Mont Dak Pwsige ‘1. 97, 82% 9 TI OOo Syracuse Lig Co Se, B 1954. 106% 416,000 co. 
0. a Ht poe sie ary fre, 1,900 li Denver @ & 6s, 1960... 8 8 : 816-000 |] Mont ‘D H&P be, B70, 95% 81 49 817,000 || Syracuse Ltg Co dias, ca tw “nee LZER anpb 
«| yirninian Rwy Ctls..s».9- — 2,500 |! Denver Salt L 6s, A, 1950. A Es aaeeS 45'000 || Mont L, H & P 5s, “tt, x edt Mn + 4% Syracuse 1956. 92% 8 —6 273,000 | BELZ K EXCHANGE 
Vogt Mfg Co... 104 4, 5% — 9g ano | De py yg hea % 102. te Tee tl root plan 6s, A. -% 4% PWR be. 1966. . m & 5; fom ELPHIA sTOC 
re nwees Ein Deny E 5s, 988. .102%h on” +. 5 bes'000 rris Pla 1937... 2.ss8'000 || TENN EL ag eee oo susteee OF PHILAD ELPHIA 
. LEC ws s 4 7% — 1% 4,700 rby G& lec 5s, 1 64% as "165.000 || Mo 8S S 6s, 02% + % y Power 5s, 1970... 32% 46 2,763,006 MEMBERS *PHILAD 
WAG NE REO waseers 1144 7% | ae 2'100 De Steines E 5s , 1950. 70 94 pe” 165, Munson 102% 89%, 1 OT O00 Tenn b Sve 5s, 948. 8, , 1,000 UILDING, 
- 4-4500 Waitt & Bond, (i222. $9 a 44” 5 oy “1/800 || Des City Gas 6s" A,’ 1947.. wy $ 3 hy “ooo CO 5s, A, 1987..102 102 9,000 |] Tenn Pub Sve 5s, 19 es Sig. 1,027/000 ND TITLE B 
York *Wai tt & B a Re 1814 8, 3 i J 0/500 Dat City Gas 644s, 1952. 7 14 3 i 2 69,000 NARRAG 1957 seeee 961 —34y% 2,67! 000 Il *Texas i Sve 5s, 1960. reg Si 8” 20 + “BY 2000 LA 
on of New *Wait t & Bon EPROP EERE: 3. * ™% | 26 4 900 |} De Int Bridge 38) ocod 9 XX 1 7,000 Narn Co 5s, 1B 5s, senate 4 2 Ping 193, Texas E Sve 5s, 1960, "i 101 454'000 
"Wa rree n Co NT Pe a A 6% 2%, $ my 24 Det t Bdge 61, 1952.. . 1 —_ 687,000 Suff 978 eoteaes 20 31 44 , 732,000 Texas El til 6s. 194 “a 90 fies ‘i 2, ’ 3, 1933 
ler ae 8% , 9,400 Il Det In ge d. 1 7 uM 3'000 at 1 Pw 5s, 1 cos ae 13% — 34,000 Gas U eee 67 103,000 January 
Wal lgr oon 50 ccnseseee 8i, 7% és My 16500 Yet Int Bri qs, 52, co 85: 46 t 263, Nat E w RES. 90 52 1 sis a 000 |] Texas & L 5s, .. > 92% 70% 78 422/000 
*Walker af (L)sereeee Ge Be ae - ,700 |} Det Int eRe cies AST ww 5, Sh te Oop || Nat yg hy Ey ag as * 80 6 =16y,14:162,000 poses ST ae ae ea Ge 42" +412 396,000 
oWalkee iatabe CD emeees ee Eee 1'100 || Det Sule 2 Sea 10 34 — 5 202,000 t P & L 6s, B, 2030 * 45 Tlie Poses DEL Ge. A. 2022. 50 aes eee 
*Walker Mining Co. ** i 14 } ~- ZF 1,700 Dixie wer 44s, 1935.. 4 3 3 _- Na P & L bs, 19788 1 18 . 405,000 xas P & , ear 68% 4 rk , 
(J W) rr % 11 5 11295 Juke Po 648, i 13% Nat 5s, d.: = 4,000 || Te ‘c &.. A, '79. 10h 2,000 
ewetson (FW) Co...+»: i 1% { — 5% 200 ane eet Gas ‘1945. t Pub Serv 78, ¢0 Sg i: *Thermo oe 142104 eee 000 ce that 
wayne Pp “mp ak beeerevee 3% B1% ar ae 776,300 Duquesne Gas ©, P Lp a4 Nat Pb Svc etre we tess 39°" i 20 30 : abn'ooo Tide ater Ee & T be dX, “42. 1, 308 i a 4,366,000 leased to announce tha 
Wels orape aise. ssc m al asl, + of 2 Damage Foe : i Nat ‘Toll Bridge tsi oe ae 100% Tey Bea | Tricstate mm CO 6a, 1047 “ot mip — 2% betel <a 
*Wenden ¢ opper .... eee " Bi 89 Ay +. ane © 1942... os ae ‘i985. ‘ies "198'000 net Transcont R 81 ha 75 94 216,000 Toledo eaten 5s, 1962... ‘i 3% 3 11 ND 
West Air Exp. - os.) 7 62 41% 61% & 50 t Util Asso 5s, ; aoe ie “i 2,607,000 Nebraska er, i So as 37 15 22 wai 4 2,165,00 Toledo Edis = ee ak gt “ae 24% 154,000 T. REDMO 
West Auto SUP. pf (6)..... 1% 1% 1% ~i8% 450 mest Util Inv 08 ais, "33. 101 oem 100, > 1,168,000 Neb Pow 6s 6s, 1948..... 55% 6414 177,000 Tri-Util oR 54s, A 14% ad Ht 2, RBERT T. 
West Cart mitt’ ose eeses | 220% 22% 20g +15 085 |} Hast. C Elec, Bos 133-10 3,376,000 Neisner Bros 58 "1908 01% 0 101) 3-255, 000 Twin City 37 4 1 00 | MR. HE ith 
West Cont Ut wy ‘A (6). r | TK ‘= Edis n Elec Boston ts Bs, 34.1 ss 1a 171415;168,000 evada-Cal EB Gas 5s, °43. “10h of ms 897,000 CO 6s, 3944 Ge Ee 
West Dairy vt eR Re ae 32% 24 900 oon Elec Boston 5s’ '35. 163 394% —17) 19,000 |] N w Amstd’m E 5s, 1947.. 7 40 “ 5,633, ULEN a + ie 1948. ‘it, oe 000 who has been ix years 
West Md pf 30 (2.40) 20022: 90° “ie Se 6% soem Elec Bosto 2030... 3 83 -. 100,000 aa Eng G & E 5s, '48... 2 41 Se — 4,392,000 *Un Am ah matey Co’ 4148, ‘1 100%, 679,000 for the last s 
West Mass —_ (7). wsevens ae tet 175 mtg Som & Lt 5s, R 5s, ‘56 8h 61 83 "T4 142/000 pd Eng G E 5s. ’50... 67% 29% 55 106.000 Union Atla: 5s, A, 1954.... 102% +3 , us 
West Power EET) we. is 1 1 —68%, 475 ae, aWw,Lé& Ri 1950. . - 87 43 524 — 107,000 ad Eng G Ke. 1948..... 103 93 °° 103 —' 4% 4,297" Union Elec gg 108M 90 10,000 bom 
Wee tied aig RIO): e ms - 25) 21% 25 —68 3600 || Elm nso Elec 5s 1938... 60% a 2/000 || Wow ens SS 5s, 1951... Be 22, $60 orth i'inz'o0 1 5s, B, 1967..... % —14% dmitted to our 
Westfield —_ t pf (). « 42 «BG Si +> El nd NG Seen 43.ww 70 17 «17 at 1,092,000 wow Eng Pw 5ibs, ae 42 . 162,000 Union E Wie Ok 4 % 19,000 has been a 
West poy, Ae . @. og 1 e 75 || El nme NG 68. 1942 27 38 47 = 41, 3,368,000 + ae ng Pw 414s, 1935 63 46 fs 16,000 Union - RSs ey Ae is 4 a % — 2, 000 1 partner. 
Westvaco ¢ al & Cok gi 8 8st me 40 |} El “—e 5 Sve ha ses oN 6 4% — 495,000 w Orl PS 6s ‘A, 49 83 78 78% +34 478,000 ‘Util 64s, § 4% “son xe 775,000 as a genera 
% *West Va Co P (40c). ecese . 85, 831, 82 —30 400 aed e Dis El 5s 90 97 ta > OriPs y A, '5l 7 38 670 254,000 Unign Gas Pie Ree See ae St 000 
West Va P&P ps (0)..-+ Be a” os Rs tn Empire O & R bus 3O8F. 100 Te NT hee Seok a a 78% a2 bod Guié Ss, TO is 3d 51 wage ia _ Bis'o00 anererns 
Wee & & © P Le sseees sm 3 % -% “Y'775 || Emp Light 5s, 1967.. 4 48% — $5,000 (| te ae I 4s 192" 86 101%. 107-000 |] Union G ae SF de 4b 10ie 91% 3 ite 
Ww “Wiliam TO hee am 1% — 4350 || Brie 1942.. 68 et eer 2,595,000 yO ee te an teen 7 7 : oone Hl Gace Se Pe ee 1, 16,000 
Th ph ta a ‘s 10 «#612 ’ NKS-M 5s. ae = 32% 25% "354,000 N West Lt "1050.... 88 88 88 +s 7,508,000 United Elec , 1959... 70 30 “a 11 tt 
il-Low Cafeteria Sw 4% — 600 || PATRBA r 6s, 1933.. 21 19° 1,354, NY& El 5%s, ‘a5 F12% 7, 000 L&P + 34 a — 7 4,516,000 ! & W 
witch ROS oil SRR il 3 i oe i nf ctalleaa es ais: SE Sy St gees Eee ya BB SRS Bristol & V ee | 
Wen Jones ae . y e Co areg 'P& G 4is, 84 re ’ Unit nysoae, Tee se as ' bli jation of New 
lec . 78 + irestone M bs, . 68 2,022, NY E&é&G ih xR * 000 L & Ry A. '52 34°«C43) Esta Aisociation 
wipes E ne (7) % 1 wn e Cot 10% 45 340,000 State tos, "BO, re. 84 99 ; United By %, &. SS 5.000 snd Usilisted Dealers New York 
a 196,400 |! Fireston & R - 000 |] N ¥ oD See me Ie: 41 352,000 ited Ly & 6s, A, 18 A and Unilis : 
ae rtd % + 3% tone T cr ae 49 1% 1,964, NYSE & E 54s, 107% 101 4 000 |] Un L & Rys 6s, 648, 2 2 = , { Bank Stoc s 
* Woodley Pebroteu: L ™ 11 200 Ae ag * we A 514s, L marae 8 4 43 5,349,000 Y State G AA, '50.. 04 104 367, United A Rie Sug 2 #1 . ae $8 Members o SS 
Woolworth wh ho 124 ey Fisk ubber 8s, ’4 od ron 62 — 1,244,000 || N Falls P 6s, A. '5®....1 87144 282,000 United Po x Weaees sawee 29 1% 21 — BY * : 
(k25 1-5o wy 6a: wat Gee eee Fa 70,400 Fisk Rubb x Bias ai, “foot. . 73 50 +h 1’ Nak Felis P se. A. 33, -1 ‘*  98'000 A ee Fe a tag: 5 —12 o 15 Broadway 
% Rubbe 45 12, Niag F & P 5s, 60% +s 000 Pub § vy 39% 38 4, ‘ 1 
Woolworth Parte cine 'i: 3% 1% 3% 100 Fisk wer & L/ ‘i 2 6% 15 os h Am L P 5s, '34... 55 84 21 407, United Hav Tigs, 36 21 91% 
og to ELITE 28, Fla Power bis A i970 15 orth Am L & P 5s, '35.. Lee, ie a ey te 59% eo4 1933. 
os 40 Power 1939... 121 ry od North & P 5s, ' 861, 4 ‘i ~"sr0'000 || U diator 5s, wae 100 é } Janwany 2, iil 
Wright Hargreav 1% —47% Foltis Fisher sis, 549, Am ee oe: s oA i te Us » 1933. 66 —6 
on 15,000 Itis Fis 64 «(5% + % 1, North L, & P 5s, "56. 54 ss - 61.000 ubber ae’ 35 OSS . 
AS, Anes 47 ” Fo &s, 1939. 49 «71 1,787,000 rth Am Pp , OF ; , Us ber : "8 
Forme oon te GAS: Ase . CK PACK 1934... &5 46a — 1,393,000 |] No hAmL & Ms WP 90% 96% 373,000 U 8S Ru 1934... 
omm & Tp veonset ay: : GARLO G 5s, A, 71 37% =» * “000 Nort nt U 5 "52. 85 ~~ 397,000 Rubber — 
Foung 8 Gold .... IC BONDS. a, a thy Rd! 6s, Fa 69 Hn bo des 24 arr sesth ye & "es can br! BS se ’ u Continued on F 
pr Low. Last. Ch’ge. Sales. pepneee hee ete oe 20° 51 +1 S G20 Il free 354 oie D6 = ee . 
: + ante haan , 10,000 |] G wee ty tig A - Sc peaid S 0K +m eis In 48, EB, ’70.. ty eg 
Lo Gatin ze 6s, 1940. cod. 6 1 Nor PS 'o'43.." 8% ot 
__ BOND. Bs, "42 96% 94% 945% 6,000 Gen Bron 37, xw ™% 98 596, or I . & we ; 
| Ae ee PPE Ma BS Be a bsiors Koes Sa Si Pe BSI R eee e: 
6s, A, ee ei 000 |i Gen tors Accep 1935.1 1 
Adv Bag & P $46........ 75 91 2,819, Gen Mo Accep 5s, 1 
Py at Aggint.----»» : 397,000 Motors 1936. + 
| his Bey fie, BL, ~-sreven: 8 ee 555,000 |] Gen pitors Accep Se. HOR 3 
ae ty "1988.2 91 74 Gen : 
Ala Pw 5s, btiadainiee 5363 2,374,000 
ASSEL dla Pw Se, 1968. + or a ar at 
TaN TRIAR Ala Wat “~e 1900. co 80% 
I 1A rcha Aluminum 
|. ¥. Stock LER 
COB HEL 







Se as scandent iciaiias si eam hil aon tia ll 
PRK re ‘ ry , 


ta ania ti 


ee 


bs GOT PEE At oe 


sone NRO LTE NT aU 27 SPN ALE »: 


r 
pall. Ea CS © ASI SE eee Cen a 


eS eee tee oe 


py eI fT 


eo’ 
my PO ADELA ah “ly SO ae ERA RMS! HRY MARUI IEE, ARRIO fWeyP¥ 


Pius’ 
wahigiichininanss. 
Bvhocn Hai 
* 


Se Were eee ee 


+ lg 


















ANNUAL FINANCIAL 





¥ 


THE NEW YORK TIMES, TUESDAY, JANUARY 3, 1933. 








ANNUAL FINANCIAL 


\ 








Symposium Shows Feeling 
hat Business Will Fare Bet- 
{| ter This Year Than Last. 


a: Industry Optimistic—Hotel | 
i; Men Hope for Change in 
{ Volstead Law. | 
i. 
; 





Editors of the nation’s leading | 
ade and business journals, each | 
peaking for his own field, have 
grepared a symposium as to the 
utiook for 1933, indicating a gen- 
tral feeling that this year will be 
ore satisfactory to business than | 
as 1932. The survey was prepared 
nder the auspices of the National | 


onference of Business Paper Edi-| Maintain Financial Positions | 


rs. Comments of twelve of these | 


rnalists follow: 
1 
1 


BAMUEL 0. DUNN, Editor Rail- 


} way Age—As for the first quarter | 
i of 1933, the outlook is favorable. | 


tA year-end upward trend in 
“freight business almost always 


‘thas been the forerunner of im- 
, provement during the first half of 
‘the following year. Recent in- 
+ creases in freight and in net oper- 
* ating income are highly encour- 
t aging, especially in contrast with 
*the steady downward trend of 
‘traffic that prevailed without a 
i break throughout the thirty-five 
‘months from Oct. 1, 1929, to Sept. 
+1, 1932. 
#OHN A. MILLER, Editor Transit 
* Journal—During the last two 
' months of 1932 transit traffic im- 
| proved. This trend should con- 
inue. 


since the World War, a further 
* betterment in the financial status 
*of the railroad industry is ex- 
ected. Estimated expenditures 
or extensions, improvements anc 
maintenance next year total 
about $200,000,000, of which some- 
what over $50,000 will probably 
be spent in the first quarter. 
NORMAN G. SHIDLE, Directing 
Editor Chilton Class Journal 
Company—Automobile production 
was greater in December than in 
November and will be larger in 
January than in December. 
teil sales will not show similar in- 
creases, although sales totals in 


January should exceed those of | 


December. The automotive indus- 
try expects an upturn in busi- 
ness after the first of the year as 
compared with the last quarter of 
1932. If the first quarter of 1933 
exceeds that of the first quarter 
of 1932 in automobile, truck, parts 
and service sales, everybody will 
be delighted. There is little assur- 
ance but some hope that this may 
be the case. Generally speak- 
ing, automobile production in 1933 
seems likely to be at least as large 
as in 1932 and possibly may show 
an increase ranging as high as 
15 per cent. 


RALPH C. BUSBEY, Editor India 
Rubber and Tire Review—The tire 
industry is in the most favorable 
inventory position it has enjoyed 
for years. Stocks are at least a 
million units less than a year ago. 
Production and dealer demand 


are low. Consumer buying is slug- | 


gish. Prices are stable, with little 
ve of change immediately. 


aw material costs are at record | 
The industry does not | 


low levels. 
expect more than 30,000,000 re- 
lacement tires to be bought in 
933. Sales in 1932 ran around 32,- 
000,000 for the 
market. 


¥. E. SCHMITT, Editor Engineer- 


ing News-Record—The resistance | 


of constructive activity to the 


usual Winter seasonal slump is /| 


most encouraging to an industry 
finishing its poorest year since 
1919. In other years the volume 
of construction, measured by con- 
tracts awarded, has fallen off 


from September through the end | 


of the year. In 1932, however, 
the construction curve turned up- 
ward through September and 


October and held steady through | 
the two closing months. This fact | 


is an indication that the minimum 


requirements of the country in 
-construction have been reached | 
‘and any change from the present | 


+ levels must be upward. 


DOUGLAS G. WOOLF, Editor Tex- 
* tile World—The textile industry 


tion, in so far as mill activity and 


tacular improvement in demand 
ir. the Summer made possible a 
relatively high rate of operation 
during the last five months. On 
the basis of incomplete statistics 
of raw material consumption, it 
is estimated that 1932 total activi- 
ty for the industry as a whole was 
only 11 per cent below 1931 and 
only 19 per cent below the aver- 
age of the eight preceding years. 
During the first quarter of 1933 
textile activity should be fairly 
well maintained and should be 
close to the average level of the 
f last five months of 1932. 


. H. LOCKHART, Editor Shoe 
» and Leather Reporter—December, 
‘as always, is a month of waiting 
« in the shoe and leather industry. 
t Shoe retailers are busy with the 
holiday trade and are not buying 
[be selling. Beginning this year 


toe weer 


OCTT TSP ATW ECHO ER 


‘she industry hopes to increase the 

gale of men’s shoes by the devel- 
opment of distinctive Summer 
i types of shoes for men, lighter in 

weight and cooler on the feet. 
' Heretofore there has been too lit- 
' tle difference in men’s Winter and 
> Summer shoes. The trend for 
’ 3933 will be a return to quality. 


JAMES S. WARREN, Editor Hotel 


‘ 
7 


man in the country eagerly antici- 
tes at least modification of the 
olstead act, and preferably re- 
of the 
ment. Before prohibition har 
to 33 per cent of room sales. 
Should the sale of alcoholic bev- 
erages even approximate these 


tions of thousands of hotels would 
be substantially improved. 


mance, equipment and supply 
items whic 





“prohibition. 


National Petroleurn 
‘Throughout 1933 there will be a 
“widening of the merchandising 
‘field at oil-company gasoline sta- 
tions and independent stations as 
‘well. Many of the larger oil com- 
' Panies are already embarked on a 
Policy of handling tires, batteries, 
automobile accessories, oil spe- 
cialties, and so on, at their sta- 
tions, as well as gasoline, motor oil 
and grease. Others will enter this 
mew field early in the year. The 
_ next year or so will see the devel- 
_ Opment of important oil-company 
© ge along this line. In 1933 
' the cg gg = ts a — 
decline gascline consumption, 
because motor cars wil be 


With operating expenses | 
* on a lower basis than at any time | 


Re- | 


replacement | 


closed 1932 in a gratifying posi-| 


employment are concerned. A spec- | 


Management—Nearly every hotel) 


Eighteenth Amend- 


gales constituted from 30 per cent 


figures again, the income posi- 


They 
would come into the market im- 
jately for hundreds of main- 


they have not felt 
justified in investing in under 


BS’. B. GUTHRIE, Managing Editor 


ews — 





scrapped faster than they are re- 


ang 
HENRY M. RILEY, Editor Ameri- 
can Gas Journal—Although gas- 
company income has declined, the 
industry faces 1933 optimistically. 
The coming year will see the in- 
dustry indulging in a very active 
selling campaign, particularly as 
regards the gas appliances used 
in the home. This activity will 
call for a —_ grade of advertis- 
ing and publicity and looks to the 
selling of thousands of appliances. 
These plans should be well under 

the latter part of March. 

Y A. HALE, Editor Coal 


' | way 
FREIGHT UPTREND CITED | pep en Pa of production during 


the first quarter of the new year, 
of course, will be dependent upon 
two factors wholly outside the 
control of the industry—the rate 
of general industrial activity and 
the weather. Stocks in the Conta 
of consumers, however, are below 
the seasonal normal, while con- 
sumption has been increasing. 
Any upturn in general business or 
severe weather, therefore, shoéuld 
be quickly reflected in an in- 
crease in the quantity of coal 
mined. 


BIG AUTO CONCERNS 
KEEP FUNDS LARGE. 


The trend in the automobile in- | 
dustry continued downward in 


YEAR'S TRADE LIGHT 
ON CURB EXCHANGE 














C. Dykes, but Conditions 
Still Are ‘Tangled.’ 


POLITICAL FACTORS SEEN| 


56,000,000 Shares Compare With 
110,000,000 in 1931—-Bond 
Turnover Relatively Large. 


Confident that the ‘‘worst of the 
readjustment, both from a tangible 


and psychological viewpoint,’’ has 

assed is expressed by Howard C. 

ykes, president of the New York 
Curb Exchange, in a brief New 
Year's statement. 

‘As we enter 1933, following three 
years of depression, we find that 
American financial and business 
conditions continue to be extraordi- 


narily tangled,’’ says Mr. Sykes. 
r : si addition, uncertain foreign 
Despite Downtrend in the politico-economic situations are 


adding to our domestic trials and 
we have still to learn the policies 
of the incoming national adminis- 
tration.’’ 

“There are,’’ the statement con- 
tinues, ‘‘unmistakable signs that we 


|have definitely touched bottom in | 


1932, but the larger units reported | this depression and are now under- | 


the maintenance of a strong finan- | 

cial position. Leaders said that the | 
| latent demand for cars was gradu-| 

ally increasing and that manufac- 
| turers would be able to take ad- 
| vantage of this demand when it ap- 
peared. 

Production of cars and trucks in 
1932 was between 1,400,000 and 
| 1,450,000 units, the smallest output 
|since 1918. This compares with 
2,472,359 in 1931, 3,510,178 in 1930, 
and 5,621,715 in 1929, the record 
year. Registrations of cars in this 
| country declined 1,500,000 units last 
| year, bringing the total down to ap- 
| proximately 24,300,000. In 1931 reg- 
|istrations had fallen 800,000, so that | 
the total drop in the two years was 
| about 2,300,000 cars. This recession 
/has been caused partly by the junk- | 
|ing of worn-out units and partly by 
the storage of cars by owners who | 
| were unable to pay for the upkeep. | 

Profits of the industry in 1932| 
were curtailed even more than| 
production owing to the highly com- 
petitive conditions in the industry, 
according to automobile executives. 

Exclusive of the activities of the 
Ford Motor Company, the industry’s 
loss from operations in 1932 was 
j}about $50,000,000. The wholesale 
| dollar volume of the year’s produc- 
| tion was about $800,000,000, the low- 
| est since 1915. The capital invested 
|in the industry is approximately 
| $1,400,000,000. 
| The leading companies carefully 
| maintained their cash assets in 1932. 
| At the end of September the Gen-| 
|}eral Motors Corporation had $209,-| 
}000,000 in cash or United States 

Government securities, against 
| $127,350,000 at the beginning of the 





going a slow but steady rehabilita- 
tion of the whole economic fabric. 
Therefore, let us face the future 
with faith in the ability of our coun- 
try to -etrieve past losses and rise 
to greater heights.’’ 

Transactions on the New York 
Curb Exchange in 1932 involved a 
total of about 56,000,000 shares, 
compared with more than 110,000,- 
000 in 1931 and the record of 476,- 
000,000 in 1929. Last year’s volume 
was the smallest since 1923, when 
the turnover approximated 51,000,- 
000 shares. When the Curb Mar- 
ket moved indoors in 1921 the total 
of trarsactions was about 15,500,000 
shares. 

Last year’s shrinkage in the vol- 
ume of trading was not accompa- 
nied by a corresponding reduction 
in the number of separate issues 
traded. This about equals the num- 
ber in which dealings took place 
the year before. 

Trading in bonds on the Curb 
last year was heavy by comparison 
with the stock market. From Jan- 
uary to the end of August transac- 
tions in bonds actually ran ahead 
of those in the record year, which 
was 1931. The pace slackened, 
however, in the last four months. 
One recofd for bond trading was 
established. That was in the larg- 
est amount ever turned over in one 
day, $9,715,000 on Aug. 23. August 
witnessed the heaviest dealings in 
bonds for any month in the Ex- 
change’s history. 


1932 FOREIGN TRADE 
OF UNITED STATES 


Merchandise Imports and Ex- 
ports by Months —Year’s 





| depression. Seven other large com- 
panies had $120,000,000 in cash or 
|its equivalent, against $125,000,000 
|at the end of 1929. This cash posi- 
| tion was made possible partly by 
|'reductions in inventories. Dealer 


Movements of Gold. 


Following are the merchandise 


stocks also were reduced sharply. | States by months during the past 


demand for cars would be reflected 
at once in increased manufactur- 
ing operations, according to auto- 
mobile authorities. 





DETERDING CALLS’ 


More Common Sense and Less 
Misery Are Needed, Says 
Head of Datch-Shell. 





This year must bring ‘‘more com- 
mon sense and less misery,’’ states 


Sir Henri Deterding, general man- | May 
aging director of the Royal Dutch-| June 
| Shell oil group, in his New Year’s | August 


message. He believes that in times | 
such as these the inhabitants of 
agricultural countries are much 
happier than those of industrial 
countries. 

“As a message for 1933 and re- 
| viewing 1932,’’ Sir Henri says the| 
Soviet experiment of trying to cre-| 
|}ate in five years what every indus- 
trial country has taken decades to 
accomplish is showing more clearly 
every day the obvious result. | 

“Anyhow, the attempt to buy in-| 
dustrial so-called ‘independence’ 
with famine for millions is a game 
|}not worth the candle, especially if 
|}one realizes that the inhabitants of 
|agricultural countries are very much 
| happier and more contented than 
those of ‘industrial’ countries. Is 
|not the general cry, especially in 
|England, ‘back to the land,’ a 
| proof of this? 
| “It is better for a country to be| 
independent of foodstuffs than of | 
machinery and the like. The war, | 
resulting in ruining the health of 
|many Germans by under and bad} 
feeding, gives ample proof of this| 
| principle. 
| “It is a great misfortune if a 
country is not self-supporting in| 
feeding its inhabitants, as it then! 





As a result, any improvement in|three years. 


RED TALK FUTILE | 





exports and imports of the United 
December is not in- 
| cluded, as the figures have not yet 
been compiled: 
Exports. 
(000 omitted.) 
1932. 1941. 1930. 
January ...+. $150,023 $249,598 $410,849 
February .... 153,972 224,346 348,852 
oe Serre 155,249 235,899 369,549 
AST ccccovce * 135,358 215,077 331,732 
| M@y ..cesenes 132,065 203,970 320,034 
JUN® .cccoces 114,259 187,077 294,701 
LeU c0teveces 106,830 180,772 266, 761 
August ...... 109,133 164,808 297,765 
| September . 132,020 180,228 312,207 
October ...... 153,470 204,905 326,896 
November ... 139,000 193,540 288,978 
Total 11 mos.$1,481,379 $2,240,220 $3,568,324 
Imports. 
(000 omitted.) 
1932 1931. 1930. 
| January ..... $135,520 $183,148 $310,968 
|February .... 130,978 174,946 281,707 
March ...+e+ 131,189 210,202 300,460 
| ABD vecesben 126,522 185,706 307,824 
anh daidaad 112,276 179,694 284,683 
soonebes 110,280 173,455 250,343 
2°) Peres 79,421 174,460 220,558 
- 91,102 166,679 218,417 
September ... 98,411 170,384 226,352 
October ...... 105,500 168,708 247,367 
November ... 104,000 149,480 203,593 





Total1ll mos $1,225,199 $1,936,862 $2,852,272 

Following are the gold exports 
and imports of the United States 
by montas during the past three 
years. December is not included, 
as the figures have not yet been 
compiled: 


Exports. 
(000 omitted.) 
1932. 1931. 1930. 
JQNUBTY .cccoces $107,863 $54 $8,948 
February «sss. 128,211 14 207 
BOGE 2 cocccoces 43,909 26 290 
April ..ccccecees 49,509 27 110 
MET i.0ct ctewtuns 212,229 628 82 
SUBD oceccvesecere 226,117 40 26 
SE sins obadtbctinn > 23,474 1,009 41,529 
DUBE sc cicacce 18,067 39 39,332 
September ...... 28,708 11,133 
October ....cee0. 5 398,604 9,266 
November ...... 12\" 4,904 5,008 
Total 11 mos...$809,507 $434,143 $115,931 
Imports. 
(000 omitted.) 
1932. 1931. 1930. 

JANUBLY .ccccccis $34,913 $34,426 $12,908 
February ....... 37,644 16,156 60,198 
Pare 19,238 25,671 55,768 
ADE ~ccvesésewcs 19,271 49,543 65,835 
BERG sccccccosies 16,715 50,258 23,552 
BO szocneekin's 20,070 63,887 13,938 
BEE ncsnedtecies 20,037 20,512 21,889 
August ..ccorcce 24,170 57,539 19,714 
September ...... 27,957 49,269 13,680 
October .....c00< 20,674 60,919 35,635 
November ...... 21,756 94,430 40,159 


Total 11 mos...$262,443 $522,610 $363,275 





compels the country to force indus-| 
ltry in order to buy food with the | 
products of industry, but it is not a} 
‘choice’ like Soviet Russia takes. 


PUBLIC UTILITY HOLDING. 





“The real reason for the Soviet 
experiment is really that you can s¢ 
much more easily make Commu- 
nists when people are packed in 
unhealthy industrial centres, as dis- 
content is the feeder of commu- 
nism. Farm laborers know too well 
that Red talk does not make the 
potatoes grow, but thorough ground 
work does.”’ 


SEES UPSWING THIS YEAR. 


A. 





C. Ernst Advises Business to 
Figure on Expansion. 


No organization which hopes to 
be successful should adopt a budget 
program for 1933 which does not 
calculate definitely for vastly im- 
proved results in all departments of 
business, according to A. C. Ernst 
of the accounting firm of Ernst & 
Ernst. 

“The panic spirit of a year ago 
is past,’’ he said. ‘“‘This was re- 
placed by an attitude of resignation 
to and acceptance of hard facts of 
the depression. The resignation is 
now being replaced by a new cour- 
age for the future and a fighting 
spirit in all walks of life. This 
should augur well for the future, 
for it indicates returning confi- 
dence. The year 1932 iooks to me 
like the most critical year of the 
depression period, and a certain 
amount of encouragement ma 
gathered from the fact that 


rr nn 
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Corporation Earned $95,966 Net 
in Half-Year. 


The interim report of the Public 
Utility Holding Corporation of 


America covering the six months |J 


ended on Nov. , the first half 
of its fiscal year, shows gross in- 
come of $654,533, of which $372,566 
represents interest and dividends 
received and accrued on German 
investments and $165,497 represents 
interest received July 15 on notes 
of Buenos Aires Central Railroad 
and Terminal Company. Interest 
and dividends received from other 


foreign investments were $29,105 | \ 


and from domestic investments, 
$85,559. 

Consolidated net income after in- 
terest, 
charges was $95,966. This does not 
reflect net losses on sales of securi- 
ties or write-downs charged to spe- 
cial reserves, Special reserve ac- 
count on Nov. stood at $3,992,- 
781, after such charge-offs. 

Part of the corporation’s German 
holdings, the entire investment in 
L’Union Electrique Rurale of 
France and certain other securities 
were disposed of in the period, and 
the proceeds, together with current 
receipts, were employed in part to 
pay off substantially all current in- 
debtedness, to provide funds for a 
material reduction in the contingent 
liability of the corporation in re- 


spect of the guaranty of the 6 per | Mi 
cent convertible gold notes of South | N, 
Wits entoty soneme eae 
satisfy ce other con ent 
Mabilities, of 


pany and 


£ 


taxes, expenses and other J 

































































1932 CURB MARKET DEALINGS 





: Year 1932. Net Years 
Continued from Preceding Page. Btocks. High. Low. Last. Change. Sales. 
Net Year's |}. PS at , 
rae. . |{ Chain Store Develop...... y 1,200 
ND. High. Low. Last. Ch’ge. Se Chi, Burl & Quincy RR... sett oeit = 3 60 
U S Rubber 1935.....70 2%40 — 468,000 |] Columbia Pictures v t c... 3. T +3% 8,300 
U 8 Rubber 6%s, 1936... end Wie 8-4 | pa ay 1 Su 4% Isao 
US Rubber fs; 1936'-.:: 2 2” $2, Bania00|| Cont Gi Corp ev pf a:.. 207 32 18 £48 * 0 
U § Rubber Ge, 1939..... $2 oh, Sr Bb 2he'000 || Crosse & Biackwel pe x Ww ug 3% 3% "300 
Utah Pw & L 1944... 83 65 —16  191,000|] Cumberland Pipe Line.... 30 30 6+ 200 
ur Phe . am 6a“ Us .. 187,000 || Curtis Mfg (Del), A....... 13 _ 98,100 
Utica G & E 5%, 'C 49.1104 103 103 ! 11,000 |} Curtiss-Wright Air v t c.. 1% ig ob 800 
Utica G & E 5s, D, 1956. ..10 94 100% 42,000 || Curtiss-Wright Corp war. so 58,600 
Utica G & E 5s, E, 1952. ..1 -” 1,263,000 ! DAYTON AIR ENGINE 39,900 | 
VALSPAR 6s, 1940........ 12 ; 2s ws 10,000 |] Duquesne Gas ............ D ae 19,400 
Vaivoline oi 18, Asst: 85 50% 50% 21% 429.900 Durant Motors ........... % — % 193,200 
an Camp Pac S, se we ’ 
Van Sweltxes @, 28... 8° 3 4 = 43,000 |] ELEC BOND & SH (old). 13% 5% 6% — 4% 2,009,600 
Va El & Pw 58,_A, '55.... 99% 79 97% + 1% 490,000 
YE bere Be BN, 1, mel PETS. XM AX yo 
a 8, -eeee 4, wou i oe ee eee, feo eee e . 
Va Bub 8 Bip. A aes. BD By 3” T 6 1388.00 Pike Ao of Phila (old. fy 3, Oy — 4 p08 
& scare tones tba : a 008, Foremost Fabrics ..:.. “akon 4 Ae 3,100 
WALDORF-ASTO, 7s, A, 20% 34% 5 —14 1,<aao08 Fox Theatres, Mivivicves os Zk *.- *» 32,800 
- , , co my x 
Wanamaker *s “i 1949..... 93 87 “tia —1 7,000 || GEN EMPIRE CORP..... 16 5 F St} 6,000 
Ward Baking Ge. 1937, 8. ie, $2, + 1m 2220001 Gotham Kaithec Machine, 12 @ if 4°  a6'i00 
as v oO 4s, . o. ’ 4 ‘ 
Aa ee ee lg ee ee a 
est News 3, cee e 14) , pita : 
West Penn 5s, 2020....... 6814 3517 52 — 4 3, | 
West Pa Pw 4s, H, 1961..100” 84° 9 12% 439,000 ||] HOUDAILLE-HERSHEY 
West Fenn Tr 5s, 1960... 4 6s rt =i ? 092 08 de ee TEA 4, 4% — B% > 
Ss ex Ss, > es asia , ’ : 
West Un G & E'5%5,A.'55. 90 6244 +2, 114,000 If INSUIG, UTIL, INYV...... : —~ ae 
Westvaco Chlo 54s, 1937. .103% 99° 10345 + 5% 297,000 || Insull Util Inv pr pfx w.. 1% 1% 1 100 
Wheeling Blec 5s, 1941... .103 95 1034 a 16,000 Insull Util Inv pf xw.. 15 —13% 4,100 
Wis Bis bw', Aisicatiy 6 ats en Ek ee 
Wiss arse ease: oq 44 Bd SB || ING ccevssreweesssesees? 10 OK 10 $2 00 
a By rs ! aS bcasotaddadcbia see « 
Wine Pu teu me sh = * 343,000 || LACKAWANNA SEC CO. 30% 16% 27% + 2% 30,100 
Wisc Pub Sve 6s, ‘A, 1952. 95 75 os 125'000 
Wisc Pub Sve S%s, B, ’58. 92 73 87% — 2% 73,000 || METRO CHAIN STORES 2 Et} 7 
YADK 41. 941 Middle West Ut wars A.. ra 400 
Fork ice Mach Gay isiz "1. $0” 3S aay 2001] Mo kan Bipe Lines": 2 =H  og.g00| 
York Ice Mach 6s, 1947... 60 60 60  .. 1,000 |j Mo Kan Fipe Line v tc, B ts o> Si 
York Rys 5s, 1987......... 4 8 4. _ S000] Morison Bite Supey:...:- “— 2 £2372. °R 
FOREIGN BONDS. ee NAT ELEC POWER, A.. % 1 ~% 8,900 
. , a r Seb eevee — L 
BOND High. Low. Last. Ch’ge. Sales. Nat Food Prod B.. Dear F ‘ a 2,500 
BADEN 48 ERE ~ ah naps BAS a“ $ 
Bogota Meg Bits di stax’ Sr ao SH {MM 98000 | Nat Bub Serv cy ot ww. 18 4 ass un “isp 
Bogota M B 7s, '47, n,A&O 37 19 + 7H | 391,000 |] Nat Znore Porn she, Al.. oy he MH A ito 
Buenos Atres te, 1062.,.-. 49% 21 22° — 1% 1,349,000 || NOY Storie (old), g. + “1400 
Burm & Wain 6s, 1940...” 7; so =y5iq 7°36-000 || Niagara Hud Power (old). = 524,300 
‘ s , ee 5% 66% 1 51,000 Niag a awe - war io) an : <a'ate 
AUCA VAL COL 7s.’48.. om r, B, war (o _ 12, 
Cent B Gmy —i 159 48-- 35% iy aif a0” 1,340'000 Niag H Pwr, C, war (old) - $300 
Cent B Gmy 6s, B, °51.... 61% 20 2,904,000 || Miegara Shares (Md)..... 3 1 1% — 2% 110,162 
ent Ger Pw 6s, 1934... 65° 30% <O0m, , 201,000 If Megara Shares (Md) pt.. @ 1% O :- = 
Chile Mtg Bk 6s, 1931....§16 9 1 144 1,218,000 || Nordon Corp, Ltd.......... Ys w+ tw 9,400 
Col AE Mte B te, 1947..; 30% 21 doe 1 Sy 44x00 || North States Pw pf (old) 88 -80% 8% — 1%, 2,000 
Come &, Fr Bi is. its. GN a fo Hi S88 on, stocks, LTD, A. 1M MMOD 
8, ° eee oR ’ , , pee or . 
Cuban Tobacco 5s, 1944... 394% 30 39 —3 11,000 PAC INVEST 1st pf ™% ™% % 100 
DANISH MUN 5s, 1953... 79 45 67 +24  108,000|| Pan-Am Foreign Corp, A 34° 32° 34" ot 200 
Danish Mun Ss, 1005..... 90 88 15 78t = 48,000 |] Can-Am Foreign Corp, B38 2% Be. 700 
Danzig Pt & 644s, 1952. 44% 214% + 380, Pandem Oil ......:...++.. ee ee 10,700 
Denmark Mtg B 5s, 1972.. +60 51 eo —13% 126,000 $0" So 36 Rag Bye 3 2 : + % ane 
ERCOLE MAR 614s, A, '53 71% 42% 378,000 Plymovth Oil * sewer eeeee 1 6 11 +4 53,900 
Kuro zi ¢ 109 x Woe 38 a pe 2,218,000 Polymet Mfg ........ coos 1 & a $ , 400 
Ss, A, ’5O.. _ 13, 
Euro M & In 7s, C, '67.... 35 19% 32 + 4% 2,948,000 eae ys Ay teeeeee see of $ # ~~ 4 ‘ 2 
FARMERS NA M 7s, 1963. 40 14 264% — 387,000 one BiRcaee e 9 
Finland Ind Bk 7s, 1944.. 75 49 69 19 1,021,000 |] RADIO PRODUCTS...... 2 ™% + 95,500 
Finland Res M B 6s, '61.. 54% 26 37 +14 1,247,000 || Reliance B Steel.......... _ 100 
oe woth: Hire Cone 3255 5 137,000 Rocils ma Lt & Pw ote f; tf Zoo 
sa bw eta bed hes - , an Pecscaee 10 10 5, 
GERM CON MUN 6s, 1947 54% 13% 54 34 4,033,000 |] SEAB PUB SERV pf..... 22: : 
Germ Con Mun 7s, 1947... Pet 15 «55 32% 4,449,000 |] Secur Allied Corp bate 5 5 3 200 
Gesfuerel 6s, 1953, x w.... 69 23 60% + 1,677,000 |] Snia Viscosa ............. - & 1 1% + 7 10,700 
Guant & West 6s, A, '58.. 34 13 15 — 393,000 |] Snider Paoking .......... $3 bs ; 
HAMBURG ELEC 1, 1985 0. me 81 si 373,000 Standard Motors ....... oi ‘ 15,400 
y . 235% ,685, tandard Pub Sve........ 1 is 
Hanover 7s, 1939.......... 54. 144 54 +20 513,000 || Standard Pub Sve vte.. 1 ni 2'000 
— F Ap 3808, 1008 = B. +a 1,128.00 ore aoe RVG, Access: S 1% + 30,100 
Hun It Bk 7s, A, C, 63. 26 35 4° 560,000 eee won eehaisy “% 2 Malle to 
. UTILATIBG ...00004 
ISARCO I HYDRO, 7s, "52. 81% 47 74% 32% 1,497,000 Tubize Chatil, B....... he sf 8 4 + rei 
Ital Superpwr 6s, '63, A... 55 20% 47 +10% 2,571,000 UNGER FIN CORP..... . 30 14 30 +6 5,000 
SRO Eee rile ee 8 Rate tcc 3% 9% —2 9,700 
LIMA CITY 6%s,"58,cod. 4 4 4 om 1,000 |} — ; 
Lima City 64s, 1958....... 10 2% 3% —1% 130,000|] VAN CAMP MILK pf.... 34% 20 25 —10 500 
MANSFIELD M & S 7s,"41 46% 15 46% ‘11 130, 
Mans M & § 7, ‘41, xw... 49° 15 49° ti] “@r'000 || Winter (Bar yO 3 2H + iH 58.000 
gage he 1958... 38 43 194 — 1% 101,000 
Melbourne il Tis, A; °46.. 92% 60° 92° 428 ae ee Oe»... we Se 
Mendoza 74s, 1951........ 41° 16 17% — 7% 1,202'000 RIGHTS THAT EXPIRED DURING 1932. 
NEWF’LAND 5s, 1952.... 68 63 63 —87 2, Expired 
Nippon El Pw 6s, 1953... 59 30 36 — 8% 1,228 000 am Higme Prod, . ot. a , i* B ee rigid 
omm SON....+. eb. _ ‘ 
CASAS grate is, a a 2 ah eo re ie A 192,000 Pub Ser No Il....Feb. 1 if 1% if _ 4 15,300 
Pomerania El Co, 6s,'53...-48% 463 4 et ae 3 
Prussia Elec 6s, 1954...... 59 ig 55% +38Y% 1,504°000 BONES Beans nr LIST IW 1988. 
RIO DE JAN 6%s, 1959... 1 : ol : ‘ 
Ruhr Gas 648, A-'1953.... 58 18 Sat Tarts o.ser on Bond " Range Year 1932 Net | Year's 
Ruhr House & 8, 1968... 55% 15 55 +3 853,000 mS LV & CHEM os High. Low. Last. Change. Sales. 
‘spay 1 eee ke % 1% ,, 396,000 |] © 1936, w w..........0.. : 
fuss a Wa ceacd BB op tie ee] Am Sal ach chsise ew Be iby Be eh Be 
ussia 5%s, 1921, cod.... 3 1% 1,266,000 26 rm Me SS... “ 
SA ‘ BROOKLYN EDISON CO 
Satire RL CON, Js,’85.100% 83 100, +20 202,000 |] “ss, 962 ..........--s-- 97 101 5,401,000 
Santa Fe Ts. 1945... 7.’ 3at? faa, 108% +,5% 242,000 1] Brooklyn tin’ Gas 5s.8,'57.100% 98 100% 1,076,000 
Santiago 7s, 1949.......... 13 2% 13% At Boron im py 
Santiago 7s, 196), ..: 52-18 3% 4 — 6 54.000 Il Gonsol Gas NY be, soot, Sod Gah soe + 3M , 314,000 
San Pat Wks Aa, e108, $44 102% 13% 461,000 |] Cont ‘See Be, A 1982... .. BO” 30" 30" — i anion 
7 Ss, ieheal . 7) 7 i 5 , eo OV See tee eneee = , 
Stinnes (H) 7s, '36, x w.. 56 22 56 : , 
Stinnes (H) 7s, 1946, x w. 53% 17% 524% $31" 27640000 DUQUESNE LT 4%s,B,'S7 99% 93% 98% 1,697,000 
TERN 1“ ‘ EDISON ELEC 4s, 1932...101% 98 100% 
ets (L) ha, 46,8 weecs Gash 23 8S RK MH4E || Maison at Boston ‘igs, “ae. 101%§ x00 100% “8.000 
UNITED E , GEN CIGAR 6s 1932 ee eee 101 100 1 anal 
United Ind Go ae oe’ OS (tH 1 45 000 Gen Cigar 6s, 1933......... 10244 100, 10248 — 31000 
United Ind Cp 64s, 1941-.. 57% 14% 57 +86 1,887,000 || Gen Cigar 6s, 1998;.--°" "1032 $0” e3 fat B00 
VAMMA WA Gen Ind Alcohol 6%s, 1944. 20° 10 20 12 : 
AM OME OM OM 2.000 || Gen Motors Accep bs, 1932.100% 99% 99% "-. 28,000 
. ie / Gen Pub Util 6s, 1931...... 3s 2s 2 +i 4,000 
ces end, tates in Rg i based on last 4 arterly or Ground Gripper 6s, 1944... 5 ss th — 3% 9,000 
annual payment. {Partly extra. tPlus 4% in stock. 
oye ee gar A impaired by maturity. a Payable in ne al EESTNING i = ot 4 st =. 1, 
= 7 oc " ayable in stock. f Plus 5% in stock. g Plus Int'l Power Sec 6%s, B ee ot 77 104 3 Fan poo 
oF, B, sock. h Payable in scrip. j Plus 2% in stock. Iowa Rwy & Lt 5s. 1932... 90% 92 995% 723,000 
pe his year—no regular rate. m Plus 3% in stock. y 4 res 1% 154,000 
n Plus 8% in stock. p Paid last year—no regular rate. NY CH & STL RR 6s,’35... 32% 15% 1 —2 2,247,000 
N Y Edison 5s, C, 1951....103% 97 1008 .. 5,259) 
3 bE na 58, 1956........ ia 9414 94 é 730.000 
STOCKS STRICKEN FROM LIST IN 1932. rego a eee 
Range Year 1932. Net Year’s ITH ORPH pt... 
Stocks. Dk OE | SERS area e. 
‘ ee a oe a Se Roch Gas & El bs, i, ibaa oh, ai 100% ‘na 2,043: 000 
yo MM ae (old)...... a wo @ & 10,800 |] SILICA GEL 6%s, 1932.... 85 24 85 452 472,000 
Agfa, ANSCO PEai..- es cese. 1 41, -i0 575 || Snider Packing 6s, 1932. 59% 24 59% +36% 157,000 
Aneeneny Gas Com... - i 8,600 |] Snider Packing 6s, A,cod 31 31 31 a 1,000 
Amer Comm Aen en’ tt ie ata — 3 285 || Snider Packing 6s, B.cod 31 29 31 3,000 
eeevee es . u 
Sanat 4 Secur pt pf (old) 23°~ 20 33 3 7100 Ieeithaler teep da tak got 2 is pos Ait 
mer Phenix Corp........ ee ae 500 : 1% eas teat 
Aimer Wester ne: ait’ ff = BMRB TQBAGCO PROD coRP 
Appalachian Gas ........- * 4 260' 400 eee Oe 88 +18 5,193,000 
Arcturus Radio Tube (old) 3 x: 14 - ; 
Asso Gas & Elec allot etfs 1” iy 4g = 5.200 || Union ies Se S67 ear’ 203, 94, 200% —.- 2,088,000 
Atlantic Fruit & Sugar... * ~ “2 ~ {300 Utes 1h Eye Be, tsa: 1008 #2 39 1% yt 
Auto Voting Machine (old) 1 % ¥ - & 8.900 oa wete eas 100 ‘ 52,000 
Auto Voting Mch cv pr pt 3" 3 =—2 6,700 |] VA EL & POWER 5s, 'g2 96% 95% 96 52,000 
BANCOMIT CORP. ...... a ee ~ 
Burco, Inc., cv pf (old)... 18 18 is 73 $00 FOREIGN BONDS. 
CARNEGIE METALS 2, P “2 Isotta Fraschini 7s,'\42,ww 65 27 60 17 205,000 
tee - ,100 |] Netherlands 6s, B, es 
Cen Pub Service (Del).... 4 # 4 _ se 24'500 || Saxon Pub Works bs, 132" @0™ 105% 1%" 137 4.298000 





SALES BY MONTHS ON NEW YORK CURB EXCHANGE. 























19327 OCHS: 
January ....... 5,008 693 bons Ast 
© BAR SES 2 ,008, ,355,795 16,107,700 
February PGCE IY: GEER i ; 3,994,865 11,939, 237 18,630,420 
March -.++seseeresersers ‘ 4,540,220 14,089,100 27,304,870 
4,731,419 11,533,270 32,331,900 
fay 3,263,354 8,104,225 22,764,670 
June ,723,196 9,933,416 28,128,825 
jul 2,343,224 6,157,591 11,367,595 
At 10,489,505 4,787,594 ,150, 
Septem! 8,446,589 9,867,602 11,786,765 
er 3,489,034 8,569,630 15,449,400 
November .......00211 e+e 3,821,709 5,455,235 13,348,100 
OF ens 4,503,860 10,019.770 15,897,000 
Télat 3... tecrcecseces 57,055,688 109,812,465 222,268,045 
es BONDS. 
, 1931. 1930. 
, 704,000 $87,185,000 $42,299,000 
,718,000 62,503,000 53,680,000 
,350,000 93,136,000 104,757,000 
818,000 88 621,000 83,341,000 
, 229,000 90,666,000 71,893,000 
063,000 91,944,000 72,154,009 
,952,000 71,044,000 50,525,000 
,693,000 64,219,000 51,022,000 
,694,000 92,608,000 80,288,000 
,295,000 93,102,000 92,530,000 
62,038,000 64,047,000 68,497,000 
, 784,000 84,213,000 ~ 92,545,000 
Thetis, Wiseabes . $955,039,000 $983, 288,000 $863, 531,000 
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INTERNATIONAL 
STOCK MARKET INDICES. 


Changes in security values, as mea- 
sured by an international index of 


prices on tén of the world’s largest: 


stock exch es, is given in the tabl 

below. The index LPeaentinl in Ber- 
lin and is cabled to THe New York 
ea its, any gs 2 is 100, 
e conditions 

Saturday 4 1927. ep pst beens 





Dec. 24, Dec. 19, 
1932. 1931. 
Amsterdam ......... 29. 
ap atta e . 224 WC} 
Brussels ...,.ccccess 29.8 28.4 
LONdON ...cescocses. 55.2 36.1 
SOOO: BOER cvciccesss Bas 46.3 
P 61.3 47.8 
ne 
i 35.7 43.2 
Zurich ..... evunsent 40. 33.8 


(c) Boerse closed. 





EARMARKED GOLD HOLDINGS. 
M 
gg SHORES SER 


Jam.. $27,657,500 $53,042,200 —$25, 384,700 
Feb.. 34,289,200 61,116,500 — 26,827,300 
Mar. 10,555,800 68,977,100 — 58,421,300 
oo 16,415,900 20,384,200 -- 3,968,300 
dy. 72,915,200 51,609,100 + 21,306,100 
June 128,116,300 99,477,800 + 28,638,500 
July. 14,590,200 70,826,800 — 56,236,600 
Aug. 937,300 101,437,800 —100,500,500 
Sep.. one age 72,289,200 — 72,289,200 
eee PES 45,775,700 — 45,775,700 
Nov 48,867,500 — eos 
Dec. 26,811,800 25,199,200 4+- 1,612, 
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We take pleasure in announcing that 


MR. FRED ZETTLER 


has been admitted this day to 
general partnership in our firm 










The interest of our general partner, the late 
FREDERIC L. A. CADY ; 
ceased as of December 31, 1932 








Members 
NEW YORK STOCK EXCHANGE - NEW YORK CURB EXCHANGE 
CHICAGO BOARD OF TRADE - NEW YORK COTTON EXCHANGE 
NATIONAL METAL EXCHANGE, INC, 


25 BROAD STREET 
1 East 57th Street, New York 
BOSTON 









CHICAGO WESTERLY, R. I. 










RHOADES, WILLIAMS & Co. 
| 


























We take pleasure in announcing that 


Mr. Robt. Glendinning, Jr. 


has this day been admitted ae 
@ general partner in our form 


Robt.Glendinning & Co. 


Established 1865 


S. E. Cor. 15th and Chestnut Streets 


Members 
New York, Philadelphia and Pittsburgh Stock Exchanges 
and New York Curb Exchange { Associate) 


January 1, 1983 


We take pleasure in announcing that 
Mr. Wirt Henry Tutwiler 


has this day become a general partner 


in our firm 


HARRISON & CO. 


123 SO. BROAD STREET 
PHILADELPHIA 


Members Philadelphia Stock Exchange 
Assoc. Members New York Curb Exchange 


January rst, 1933 





L. E. GAZAN & Co. 
40 WALL STREET NEW YORK 
TELEPHONE WHITEHALL 4-3563 


THE UNDERSIGNED ANNOUNCES THE FORMATION OF THE 
ABOVE FIRM FOR THE TRANSACTION OFA GENERAL 
BROKERAGE BUSINESS IN OVER-THE-COUNTER SECURITIES. 


LEONARD E. GAZAN 


OFFICE WITH — CLEAR THROUGH 


HERRICK, BERG & CO. 


MEMBERS N. Y. STOCK EXCHANGE 





CANNON, STEPHAN & NELSON 


announce the retirement of 


FRANK Y. CANNON 
from partnership, and the 
change of the firm name to 


STEPHAN & NELSON 
52 Wall Street, New York 


Telephone HAnover 2-2190 
January 1, 1933 
















WE ARE PLEASED TO ANNOUNCE THAT 


MR. CHARLES M. ROSENTHAL 


HAS THIS DAY BEEN ADMITTED ASA 
GENERAL PARTNER IN THIS FIRM. 


J. F. TROUNSTINE & Co. 


MEMBERS New York STOCK EXCHANGE 
MEMBERS NEW YORK CURB EXCHANGE (ASSOCIATE) 
MEMBERS CHICAGO BOARD OF TRADE 


MAIN OFFICE 
50 BROADWAY 

















UPTOWN OFFICE 
655 FIFTH AVENUE 





MARSHALL, CAMPBELL & Co. 
Members 


NEW YORK STOCK EXCHANGE 
NATIONAL RAW SILK EXCHANGE, INC. 


Robert Campbell 

Charles F. Nichols 
Arthur A. Blaicher 
Leland H. Ross, Jr. 
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Year's Gain in 
at 70,000— 
Bruere 
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SAVINGS BANKERS 
SBE GOOD OUTLOOK} 


People Are Laying Up Money, 
Not Gambling, According to 
Darwin R. James. 


$71 5,507,006 of Deposits 





On the basis of Federal Reserve 
figures for eleven months and an 
estimate for December, 1,404 
banks closed their doors in 1932, 
tying up $715,507,000 of deposits. 
This compared with 2,298 bank 
failures involving $1,691,510,000 of 
deposits reported by the Federal 
Reserve for 1931 and 1,345 failures 
affecting $864,715,000 of deposits 
reported for 1930. It is estimated 
that 280 banks, previously closed, 


OLD STANDARDS RETURN 





Year's Gain im Depositors Put 
were reopened last year, against 
at 70,000—Kinsey and 276 reopenings in 1931 and 140 re- 
Bruere Speak. openings in 1930. 
In the three years of the de- 
pression 5,047 banks holding 
Savings bankers, representative | $3,271,732,000 of deposits failed. 


This was equal to 20 per cent of 
all the banks in operation in the 
country at the end of 1929. Last 
year’s failures were equal to 7 
can citizen has about reached bot-| per cent of the total number of 
tom, according to Darwin R. James,| »anks in operation at the begin- 
president of the East River Savings| Ning of the year. 
Bank. Today the public is saving | = 

instead of gambling, Mr. James} +». ine safety of their depositors’ 


gaid, and the standards of the aver | funds. By reducing interest rates 
age citizen are closer to what may | our banks are continuing mainte- 


of the State and the nation, have | 
expressed confidence in the outlook 
at the start of the new year. The/| 


“deflation” of the average Ameri- | 














properly be called normal than they — of their necessary surplus. 

a pet: Tor thi | “This surplus is not pil up for 
had been in years. For this reason | aistripution. among officers of 
the average man can look forward | stockholders. As. mutual institu- 
with confidence. | tions, of course, we have no stock- 

The future of savings banking in| holders. This action has been nec- 


, Peete a . ae | essary because of a general reduc- 
Wew York State is most iar ‘tion in interest rates paid by the 
according to Henry R. Kinsey, | highest-grade securities, to which, 
president of the Savings Banks As-| of course, our investments are le- 
gociation of the State of New York, | gally restricted. By reducing our 

ae deel | interest rates we are merely follow- 
who said important steps had been ing the dictates of sound banking. 


taken in the last year to maintain We wiil do everything to maintain | 

high standards of safety and to| the present rate, but it is possible 

prepare for the further progress | that a continued trend in the reduc- 

of s vings banks. °. tion of interest paid on high-grade 
Henry Bruere, president of the | securities will mean a further re- 

Bowery Savings Bank, reported | quction in our dividends. 

that the nee ee | “Another example of the prepara- 
nk or > 8 | ti 

- igh the year without material tion for progress is the enlarge- 


| ment of old offices or the construc- 
ition of new buildings in which 
;}many of our banks have partici- 
1 wi y- _}| pated. Undoubtedly the low cost of 
im The last 2 Ta Seiaees aan |construction has contributed its 
ive of muc! § ls ‘ ‘ : 

business affairs,” said Mr. share, but a number of institutions 


James. | 
“We are closer to a normal stand- | have found the enlargement of of- 
ard than in years and the public) 


change and were making their con- 
tribution to the reconstruction of 
the nation’s economic machinery. 


fices necessary to care for the in- 
}crease in number of depositors. 


eames better SOGeeE ae woe | | Several banks have announced sim- 
ard is established, business will be | !ar plans for 1933. 

stabilized, and it seems likely that During the last year savings on 
the country is nearer to both than |@eposit in our banks in this State 
= lal -e part of the public compre- | have increased approximately $55,- 
hends. Although we cannot escape | 900,000 over figures for 1931. As 
the difficulties common to the rest | nearly as we are able to estimate, 


jthe gain in new depositors will be 


the world, I think we are square- a 
of the world, I think © . 70,000 for the same period. 





way. 4 hostages to fortune are 
“After a long experience as an | Siving any & 
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i ens Clavel lat Yor | BCTV BANKS 


Europe's Withdrawal of Bal- 


ances Facilitated—Trade 


at Home Aided. 





CLUE TO POLICY AWAITED 





System Expected to Reduce Its 


Huge Holdings of Govern- 


ment Securities. 








to 
ha 


to 1 


ninety-da 
1% per cent and. 
d been gold at an average dis- 
count of 0,32 per cent. 
the outflow of 
the middle of 


movement was in. 4 
Accordingly the Federal Reserve 


in the mi 


le of August ceased its 
open market operations. Thereafter 
up to the end of the year it main- 


tained a passive 
money market. 


licy toward the 
ut the continued 
influx of gold brought a further 
easing of credit. 


1 
intel me fies 


oreover, 
gold had ceased in 
une and a return 


By the close of 


\ 





the year member bank borrowings 


from the Reserve 
down to about 


System were 
$270,000,000, 


the 


lowest figures since before the Eu- 


ropean 
tumn o 


about $550,000,000 





ES SS 


FINDS CITY’S BANKS 
IN STRONG-POSITION 


The policy of the Federal Reserve 


| System in the last year was gov- 
erned by two somewhat conflicting 
desire to stimulate 
trade and prices at home and the 
necessity to meet withdrawals of 
During the early 
months of the year the reserve was 
compelled to devote most of its ef- 
| forts toward facilitating the recall 
lof Europe’s dollar balances, but 
|with the passage of the Glass-Stea- 
gall bill at the end of February an 
easy-money campaign of unprece- 
The ac- 
tive phase of this campaign lasted 
Thereafter until 
|the year’s end the Reserve banks 
lcontented themselves with main- 
taining the surplus of bank reserves 


factors—the 


gold by Europe. 





dented scope was begun. 





| until mid-August. 


|that they had built up. 


prominent. 


of United States 
| ities, 


|serve Ban 





| when 





Conditions Early Last Year. 


Last year.began with credit some- 
what restricted and member banks 
deeply in debt to the Federal Re- 
as a result of the with- 
drawals of gold in the Autumn of 
1931. As early as- Jan. 12 the Re- 


the European gold with- 
drawals began, to 3 per cent. On 
| Feb, 27, the local Reserve Bank 
creasing their investments in gov-|Cut its bill-buying rate, bringing 


down open market discounts. 
the week ended on March 2, the 


The start of the new year, bring- 
ing a seasonal return flow of cur- 
rency to the banks and carrying 
prospects of further large gold im- 
| ports, makes the question of the 
| Federal Reserve’s policy once more 
It is expected gener- 
jally that the system will take ad- 
|vantage of the credit-easing move- 
ments of currency and gold early 


this year to dispose of a portion of 
its present holdings of $1,851,000,000 
vernment secur- 
purchased in carrying out 
last year’s easy-money program, 





ing Among Canses. 


New York City Clearing House 
banks and trust companies face 1933 
in a splendid position to take care 
of any expansion of business which 
they may develop, 
Howard §S. Hoit of Hoit, Rose & 
Troster, who said the record of 
these institutions through the de 


pression would in the future stand 
out brightly. 

“Briefly,’’ he said, ‘‘developments 
in 1932 which were chiefly respons- 
ible for the general improvement in 
| banking were: 


‘Virtual completion of tiquida- 


tion of weak 


counts. 


“Complete cessation of hoard- 
ing and a return flow of currency 


oans followed by 
moderate gains in loans and dis- 


to bank vaults. 


“Sharp reduction in the number 
of bank suspensions throughout 


the country. 


‘Substantial gains in gold hold- 
ings through direct import ship- 
reduction 
amount of earmarked gold, fol- 
lowing the heavy outward flow of 
gold during the earlier months 


ments 


and 


of the year. 


‘Some criticism has been directed 
against the banks because of their 


conservative policy. 





its rediscount rate from 3% per 
cent, the level to which it had been 
jadvanced in the previous Autumn 


In 





Some critics 
actually claim that this policy has 
been responsible for the prolonga- 
tion of the depression. 
state of business has made bankers 
more cautious in the lending of 
funds, but it must be borne in mind 
that the banker is acting as custo- 
dian of his customers’ funds and 





uence of such advances. 


ore, 


London and Paris Exchange. 
Special Cable to Tae New York TIMEs. 





in 


H. S. Hoit Cites Liquidation of 
Weak Loans and End of Hoard- 


according to 


True, the 


_ There- 
it is concluded that no 
American export surplus is 1 
unless she resumes the process of 
lending more abroad than she re- 
ceives as interest and amortization. 


the 


f, reat 


old withdrawals of the Au- 
1931 began, and member 
bank excess reserves were up to 


Leaders 








in the 


Industry Assert 





PROGRESS RAPID 
IN AIR TRANSPORT 


Record Increase in 
Made Despite Depression, 
Says R. W. Robbins. 


usiness 


ADVANCE GREATEST HERE) 


We Led World in 1932—Mail 
Alone Falis to Show Gain, 


The development of air transport | Miles flown 
continued at a rapid rate in 1932 in 
spite of the depression, accord 
to leaders of the aviation industry. STOCK 
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business, in spite of the depression, 


in 1932. 


Commenting on a report of the 


aviation securities committee of the 
Investment Bankers Association, 


Mr. Robbins said it showed that all 


branches of air transport with the 
exception of mail poundage showed 


an increase. Air express amounted 
to 1,300,000 pounds, a gain of 500,- 
000 pounds; he said. 
United Air Lines, subsidiary of 
the United Aircraft and Trans 
rporation, in a summary of its 


and 


rt 


operations for 1932, reported that it | 
showed increases in mileage flown 
assengers carried, and as a 


result maintained its position as the 


largest air transport operator in the 
world. Because of a general de- 


crease in postal business, air mail 
carried last year showed a decline. 
The summary of the operations of 
United Air Lines for 1932, with De- 
cember figures estimated, follows: 


Progress in commercial transporta- 


nn 





kely 


degree. 


rst nine months of the 
year American Airways flew more |! 
miles and carried more express and 
more passengers than the system 
handled in the full year 1931. Totals 
for the year are not yet available, | 
but indications are that the num- 
ber of passengers carried in 1932 
will be more than 60 per cent great- 
er than for 1931.’’ 

Richard W. Robbins, 
Transcontinental and 
Inc., said that commercial aviation 
established a record of increased Dec. 12. 


Domestic aver. low 
Foreign aver. low point... 


Smallest records are from 1900 to 1932, inclusive. 


Stocks Bonds 
(Shares). (Par Value). | 
19828. iii: . 425,235,829 $2,971,965,650 
27” T agegeieee 576,921,426 3,075, 347,100 
11980...%s.0%% $10,626,276 2,779,009,350 
Corie as 1, 124,990,980 3,020,316, 
nok ,550,032 2,939,627, 750 
ieee get 576,990,875 3,321,545, 600 
1926.....+. 449,103, 3,029,684, 700 
11925....... 452,211,399 3,398, 346,045 
| 1924..0..06 032,923 3,828,019,845 
LIS <0 . 237,276,927 2,753,506, 630 
11998 ivii.. o6 753,997 4,098,696,027 
j1921....+6. 171,439,693 3,504,814, 845 
1920....... 223,931,349 3,955,036, 900 
919....... 312,875,250 3,771,517,175 | | 
 ege + 143,378,095 2,093, 257,500 
| Ae 184,536,371 1,052,346,950 
|1916...... + 232,842, 1,161,625, 250 | 
1915,...+++ 173,378,655 956,077,700 
1914*..... . 47,899,628 468,989,100 | 
WER ieescs 83,283,582 501, 155,920 
912....0++ 131,051,116 674,215,000 
TOT: eas’ . 126,515,906 889,567,100 
| 1910....... 163,882,956 634,091,000 
: 1,134,656, 200 
, 1,084,454,020 
527,166,350 
906 016, 676,392,500 
1905... ... + 263,040,993 1,018,090,420 
spetiy 186,529,384 1,036,810,560 
11903....... 160,748,368 684,200,850 
MOR 5 2 «cis 188,291,181 891,305,150 
Ol. suckae 577, 999,404,920 
578,359,230 
836,451,130 
922,514,410 | 
70,7 544,569,030 
663,0 394,329,000 
.440,5 519,142,100 
¥ 7 352,741,950 
TENE, oan . 77,394, ,303, 
1892....++. 86,726,410 352,741,950 
a 1891. 7. 69,031, 388, , 
resident of |i990....... ,282,885 400,325,120 
estern Air, |1889....... 72,014, 408 456,625 


Smallest day (total all)... 
Smallest Sat. (total eres 
oint. 


Year total s:ales........+.. 





that in the face of business losses | 


in many lines, air transport forged it 
ahead. With increased postal rates | 
and lowered use of the mails in | 1909 
eneral, air mail only showed a! 
rop of about 6 per cent on the 
American Airways system, while 
express and passengers increased to | 1904 
a surprisin 
“In the 








|? 


Passengers carried .. 
Mail carried, poun 








du. 4,840,000 


350, 


AND BOND DEALINGS 


tion was more rapid in the United| The dealings in stocks and bonds 
States, they said, than in any other 
country. 

Lester D. Seymour, president of 
American Airways, Inc., said he be- 
lieved that 1933 would be a greater 
year in the history of American air 
transport than 1932. The develop- |1929 
ment of higher speed planes would be aa 
be the next step in building up air 
transport, he declared, 

“Better adjustment of schedules, 
more night flying and faster speed 
in the air will be the factors that 
will tend most to develop business 12 
for companies engaged in the air | 
transport field,” he said. 

‘The year 1932 was remarkable in | 


on the New York Stock Exchange in 
1932 compare as follows with the pre- 
ceding years: 


1931. 1932. 
11,118,141 18,400,000 











*Exchange closed from July 30 to 


5,477,000 (Nov, 21) 
3,455,000 


S194 (May 31) 


82.60 (June 10) 


CURB MARKET. 


STOCKS 


57,055,668 
10,489,505 (August) 


504,000 (Aug. 18, 1900) 
000 (Aug. 25, 1900 
51.94 (May 31, 1932) 
82.60 (June 10, 1932) 


473,770,970 
62,015,430 
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with his new earnings and deter-| statement by Henry Bruere. | |"0te and deposit Ifabilities. a caenamnes Aver. low point (50 stks). 33.98 (July 8) 98 (July 8, 
mined to keep a part. And it is| : . y ¢ | This relief was obtained late ‘in BONDS 
just that spirit that will go far to| Mr. Bruére’s statement on the po- Bothwell Seine oe eee all AS TO OUR FOREIGN TRADE Sess betas Wied tle win vel oni ae al okies rd. dian, 
y about 501 vance. i i was passe ongress. an ear total bonds yai.)$2,971,965, 098, 696, 
ile one onal Sat ier penal of j sition of the savings bestia of aH | bill provided that United ike Largest month (total ail). $344,494,950 (August) 689,475,400 _(Dec., 1919) 
the problems confronting the coun- | York State follows: Government securities might be | Europe Considers Recovery Unlike: | Largest week (total all).. 8,577,300 (Jan. 16), 151,620,200 (Dec. 27, 1818) 
try a year ago have been solved or| “‘The savings banks of New York |pledged as collateral behind Fed-| ly While We Withhold Loans. | [argest day (total all). Ione jane 9) 19,462,000 (Dec. 2s’ 1918) 
reduced to simpler terms. ae | State have not materially changed rh ag oy pt Paap pe in ad- Wireless to Toe New York Trans. Largest day, U. S. Govt. 18,119,000 (May 0). 40,638,00¢ (Dee. 30. 1918) 
finitio ormal is much al-| . . |aition to the minimum rgest day, domestic.... 567, ug. 2 ,054, . 20, 
te ed and we are entering upon a| Gi in ey eae, = pa soe hhave (Bold cover. Previously the collateral BERLIN, Dec. 27.-In Europe | rargest day, foreign....-- 5,370,000 (July 6) 7,844,000 (June 12, 1928) 
period better deserving of the| one Se Ae Pp thad been restricted to commercial | generally no renewed expansion of | Domestic aver. high point 72.61 (Aug. 23) 93.60 (May 3, 1928) 
erm than imes w Pree pele sy mony iim ne ge Ba sag Foreign aver. high point.. 96.06 (Oct. 18) 108.26 (May 9, 1931) 
term than the times we used t0| tendency for investment funds to| paper, of which the Reserve banks | America’s foreign trade is expected 
think were normal. A great pri-| move into the savings banks against | ad only a small supply, in 1933. Attention is called to the | BONDS 
mary cause of the inflation wa&S| the wishes of the banks, it is true,| The Reserve System at once be-|fact that America’s export surplus : 1932. . Smallest (1913) 
everybody's desire to make money | 4); escaping detection through a/|84M aggressive measures to relax reached its highest post-war figure | Smallest year (total an). . hits i A can, tet 
quickly. Yet the facts prove that| scattering of deposits. True savers |credit. On Feb. 25 the Federal Re-| at the time of her largest export | Smallest month (total al) $170 tt0'300 (Nov. 5) 3,913,000 (Aug. 18” 1900) 
riches are seldom acquired that) .. opposed to investors who are not | Serve Bank of New York reduced |0f loaned capital and in conse- OSU, 

. ‘ . | piling up their accounts bits by bit 
thet money never accumulates with |t0,Strengthen their reserves. | Ind 
security at a faster rate ‘than SN peg nnoes ae Loeene are trying 
Sarna, dtatimdacamee ; o keep liquid. 
average dividends paid) by mutual | "the savings banks have been tn- 
this rate of growth may appear | - : | 
’ . we line : ernment securities, which are easily 
vied HE ay Ree tr ofl doubling of | discountable and sold, and they 
year How often can that result have pear raae en anects 
» matched by other forms of in- These are the negative aspe 
Bn "Meanwhile. the depos-|0f the economic situation reflected 
aed ; . anita’ pg vetct gy A has aan |in the affairs of the savings banks. 


hown to be the maximum security | 
nown to the modern world. 
Sanguine Regarding Future. 

“IT shall not assume to draw un- 
Buly hopeful conclusions about the 
frend of events next year. But I am 
gonvinced that our fundamental po- 
@ition is steadier and the oppor- 
gunity for improvement is excellent. 
Industry is doing no worse than 
tmark time at a better level than 


the low point of last Summer. Even 
& slight impetus will mean in- 
treased production, employment 
&nd easier flow of money. 

‘It is plain that we should not} 


can come again! 


ing a study of the railroad problem 


generously undertaken. 

‘“‘The banks are making an inten- 
sive study of the questions relating 
to railroad stability with a view to 
cooperatin in securing govern- 
mental and other action. In several 
States mutual savings banks are 
uniting for mutual protection in one 
way or xnother, ee, to 
liquify investments by making loans 


oe for a sharp upturn. Rather/;4, each other if there are emer- 
t us bend our efforts toward grad- | gency demands for cash. They are 
Sal improvement upon a scale that| hepinning to see the benefit of co- 
we can maintain, looking first to operating in respect to their mort- 
Spread of of <n tne and thereby gage investments and I look for- 
5 increased pee a ward to an early acceptance of the 

unk of BO. Gngte . men stitute idea, which I 
broader benefit than the high level | mortgage in . 


ef savings, as represented by $10,- have long advocated. 


; he “The savings banks are helpin 
poo 000,000 in the mutual savings /+, phalance the budgets of cities a 
anks of eighteen States, belong-| states. in whose securities they 


ing to 13,500,000 depositors.” 

A statement by Mr. Kinsey, re- 
Sewing the progress made by New 
fork State savings banks in the 
Wear, follows: 

“The outlook for the future of 
Savings banking in New York State 


have large investments, through the 
work of committees and commis- 
sions to which they make contribu- 
tions of effort and support. 

| “The savings banks, therefore, 
|are making their contributions to 
| reconstruction of our economic ma- 





is most promising. The savings | chinery and its improvement as well 
banks are on a solid foundation, @) as safeguarding, as always, the 
basis we intend to maintain and,|increasing deposits of those mil- 
wherever possible, to enhance. Dur- | lions of people who are dramatically 
ing 1932 three factors have stood | ¢haracterized by the Bowery Sav- 
out among many others as illus- | ings Bank as the John and Jane 
trating the efforts made by our) noes of the nation.” 

®avings bankers to maintain their | 





| BACKS EQUIPMENT TRUST. 


high statndards of safety and at 
the same time to prepare for prog- 


Come, 0 Te Oe oh ee ie a rrr 
“These factors are: First, the co-| Ernest L. Nye Comments on 
®perative efforts made by the sav- ‘ 
aes banks <> wane’ aan Y ivatentiy Stability of Railroad Certificates. 
erent at plan _ wre vege om The events of 1932 demonstrated 
on pi centra sav s , 4 
Becond, the reduction in the divi-|the stability of railway equipment 


dend rate; third, the enlargement | 
or remodeling of a number of main 
and branch offices. 

“The central savings fund is one 


recent history of banking. A plan/|the trends of last year did not 
Which will be presented to the Leg-|tain the Interstate Co 
islature early in its session was/mission’s ruling that @ 
Prepared during the Fall and dis-jties should be sold thro ‘ ' 
tributed to all the savings banks in| ‘In 1922, Norfolk ; 
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The positive aspects are the ac-| 
cumulating evidences of desire to 
attack cooperatively and fundamen- 
tally underlying problems that need 
to be dealt with before happy days 
The mutual sav- 
ings banks with the life insurance 
companies, and others, are sponsor- 


which the Coolidge committee has 


trust certificates, according to Er- 
jnest L. Nye of Freeman & Co., deal-' 
ers in equipment-trust certificates. 
of the most progressive steps in the| Mr. Nye contends, however, that 
sus- 
































Reserve Bank began to purchase 


a week. 
New Policy Followed. 


of the year. 


edness to the Reserve 





reduced to $635,000,000 


The easy-money policy was be- 
ginning to show some effects, but 
in Wall Street and Weshington there 
was a rising demand for speedier 


efforts to ‘‘reflate’’ prices. 


gress it was proposed to seek infla- 
tion either through immediate pay- 
ment of a cash bonus to veterans 
of the war or by other means, Part- 
ly to head off the more radical de- 
mands for inflation and partly be- 
cause events seemed to justify 
stronger measures, the Federal Re- 
serve decided to quadruple its open 


On Feb. 24, just before the pur- 
chases were begun, the Reserve’s 
portfolio of ‘‘governments’”’ amount- 
ed to $741,000,000, which was $62,- 
000,000 less than at the beginning 
Member bank indebt- 


United States Government securi- 
ties at the rate of about $25,000,000 


LONDON, Dec. 28.—Attention has | 
been directed in this market at the | 
year-end to the weakening of con- 


fidence in franc exchange. 
common explanation is that the! vy... total sales 


banks 


n Co 


amounted to $835,000,000. By April 
6 holdings of ‘“‘governments’’ had 
been increased to $885,000,000, while 
member bank discounts had been 


market purchases of United States 


Government securities. In the week 
ended on April 13 the system pur- 
chased $100,000,000 of government 
securities and for four months 
thereafter weekly purchases were 


maintained at this rate. 


By Aug. 17 the system’s holdin 


of ‘‘governments’”’ 


to $443,000,000, a dro 
000 since Feb. 24, an 


had risen 
$1,851,000,000, a rise of $1,110,000,000 
since Feb. 24, the last reporting date 
before the campaign was begun. 
Member bank discounts had fallen 
of $392,000,- 
the reserves 
of member banks had risen to a 
int where they were about $250,- 
,000 in excess of requirements. 


Decline of Money Rates. 


In the meantime money rates had 
On June 24 the rediscount 
rate of the Federal Reserve Bank 
of New York had been cut from 8 
per cent to 2% per cent. Open mar- 
ket discounts on bankers’ bills had 
fallen to three-quarters of 1 per 
Stock Ex- 


fallen. 







cent by midsummer. 








Week Ended: 
1932. 








Largest 


The | 


wargest month 
Largest.week 


day 


Largest Saturday 


French budgetary position is re-| smallest month . 
sulting In export of French capital | Smallest week . 
seeking to escape burdensome taxa-! Smallest day 
tion, and that some foreign capital | Smallest Saturday 
also has been withdrawn. 


re ee) 


ever 





eetee 








3,287,608 (Sept. 3) 
829.020 (Aug. 29) 


450,580 (Aug. 27) 


2,343,324 (July) 
382,700 (June 25) 
54,045 (July 11) 
24,560 (July 9) 


Smallest Curb records are from 1925 to 1932, inclusive. 


17,450,730 (Oct. 26, 1929) 
7,096,300 (Oct. 20, 1929) 
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1,832,200 (July 13, 1929) 


THE NEW YORK TIMES STOCK MARKET AVERAGES, 
WEEKLY HIGH, LOW AND LAST AND NET CHANGE. 
———-25 INDUSTRIALS-—— 


e 
Last. Change. 


— 3,72 
t 6.31 

3.97 
— 9.17 


High 
27. 
n- pr 
Apr. 9...0.- 21.42 
Apr. 16..... .. 18.65 
Apr. 28....... 18.48 
Apr. 30.. ; 
ay 7. ‘ 
May 14. ; 
May 21.... 14.58 
May 28....... 13.74 
June 4...0... 13.98 
June 11....... 13.85 
June 18....... 14.29 
June 25...... - 13.15 
eivduly 2...0..- 11.26 
: July 9...000. 11.27 
July 16,...... 12.68 
July 23....... 14.04 
July 30......- 17.66 
AUR. Gisceees 20.20 
Aug. 13...00.. 24.49 
Aug. 20......- 25.42 
Aug. 27.....+. 31.06 
Sept. 3... ese 33.03 
e . eeeeee i . 
Sept, 24..c0004 B1.22 
Ode. “Liccsees GO 
Oct, B..cn0.. 28.43 
Oct. 15. a. 00me 23.63 
Oct, 22..cccee 25.08 
Oct reves 23.86 
Nov. 5..+.... 23.04 
Nov. 12.....+. 25.04 
Nov. 19..,.+++ 24.47 
Nov. 26....-+ oe 22.78 
D iecce SLD 
Dec. 10...,.«- 22.31 
Dec. 17..+ce-- 22.82 
Dec, 24..+++++ 22.13 
Dec. 31.....+. 20.74 
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-25 RAILS-— 
Net 
Low. Last. Change, 
25.64 26.17 — .70 
24.41 29.48 3.31 
28.96 32.52 3.04 
30.59 31.03 — 1.49 
29.34 29.70 — 1.33 
26.52 26.68 -— 3.02 
25.48 31.58 + 4.90 
29.99 30.11 — 1.47 
28.64 28.76 — 1.35 
28.20 30.45 + 1.69 
28.44 28.59 — 1.86 
24.92 25.99 — 2.60 
24.26 24.42 — 1.57 
20.87 21,27 — 3.15 
18.09 18.61 — 2.66 
15.81 17.60 — 1.01 
17.23 18.05 + .45 
16.79 16.97 — 1.08 
15.32 17.03 + .06 
13.93 14.03 — 3.00 
13.12 13.61 -—- .42 
11.70 11.95 — 1.66 
10.56 13.86 + 1.91 
11.66 12.92 — .94 
60 12.74 — 18 
11.48 11.54 — 1.20 
10.39 10.88 — .66 
10.34 10.45 — .43 
10.69 12.48 2.03 
11.86 13.69 1.21 
17.39 3.70 
19.44 2.05 
20.45 1.01 
4h 4.09 
50 4.96 
72 3.22 
— 1.63 
ra ben 
tte 
zim 
-- 71 
+ 
+ 
+ 
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“ §PECIAL DIVIDEND DECLARATIONS—FOUR YEARS. 


: , 1 -—— Extra.———_,——— Increased. 
se State for casnenes ane fm oumipmien, Sem ip ey gy Month. 1932. 1931. 1930. 1929. 1932.1931. 1930, 1929. 
‘ nm or revision. caus ior cates o 80 on en) 
cok fund to be contributed by | basis," remarks Mr.'| B “but a ages oo re Mn : h = 
®ur banks and governed b repre-| Missouri Pacific equi rust) a ae 36h «O8T OO 45 
pentatives of their own choosing.|4% per cent certificates of ae" fee » 2 
is fund would be immediately|were offered at 75. aApr. .....17 44 42 47 ,. 9 0 @ 
@vailable for cash withdrawals for from 4.5 to 15 per ce fmjMay .....18 36 44 G2 3 4 15 2 
ny participating banks which | certificates of the samé maturities,jJure .....32 74 85 82 3 13 14 2 
ight have temporary unusual de-|depending on the credit ef the|july ,....11 47 37 5© 1 4 @ 12 
ands from depositors. guarantor. Aug. ...511 2 31 48 6 4 7 
During the last eighteen months| “However, the year : si “Is M32 
nd ‘ at sf ept. COE ce 90 110 2 7 
more, Ame yosms A in 1932,/cant in affording furt idence) + 16 33 64 9 5S 7 6 2 
ore than 100 of our banks have|that in the sale of almm scene se -~¢s 
uced, or have announced their |000,000 of equipment-ttumt BE eee ree SS 08 1 8 
tention of reducing, their divi-|cates since 1885 there Have been moi Dec. -..-.57 136 303 248 19 13 18 58 
d rates. Here, again, we have| permanent losses any eo eee 
example of out bankers’ regard |quence.”’ Rec: Total..328 708 961 &® 115 172 400 
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ed Reduced. ———, oa Initial ——, Back. ———. ————-Stock.—-——,, 
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57,055,668 
2,343,224 


,34 

382,700 (June 25, 1932) 
54,045 (July 11, 1932) 
24,560 (July 9, 1932) 
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January 3, 1933 


HAS THIS DAY BEEN ADMITTED TO OUR FIRM 


bANUARY & 1899 


HAS THIS DAY BEEN ADMITTED TO PARTNERSHIP 
IN OUR FIRM 





HALSTED & HARRISON 


Joszrn H. Hotues 


Roserr W. Kerirrs 
Crave F. Pocu 


HARRIS, UPHAM & C® 


January 3, 1933 





Members New York, Chicago and Boston Stock Exchanges 


Mr. THOMAS C. DAVIDSON 


One Wall Street 


JANUARY 1, 1088 


WE TAKE PLEASURE IN ANNOUNCING THAT 


HAS THIS DAY BECOME ASSOCIATED WITH US 


January 3,-1933. 





The undersigned announce the dissolution 
of the limited partnership of 


J. A. Holmes & Co. 


Members New York Stock Exchange 



























as of December 31, 1932. 


James C. Cuarim, It 
Carrott F,. Purpy 
Grorce S. Braves 
. Hersert Warez, Ja., Limited 
‘onman C. McLzop, Limited 


ay E. Eppy . 


rnost HAVILAND 


We are pleased to announce that 


Mr. Jay E. Eddy 
Mr. Frost Haviland 


formerly general partners in the firm 
of J. H. Holmes & Co. have become 
associated with us. 


Members New York Stock Exchange 


11 WALL STREET. NEW YORK 
TELEPHONE HANOVER 2-6400 


We are pleased to announce the formation 
of a co-partnership under the firm name of 


’ WARE & KEELIPS 


Members New York Stock Exchange 


with offices at 


Harris, Upham & Co. 


11 Wall Street, New York 


J. Hersert Ware, Jr. 
Rosert W. Keerirs 
Norman C. McLzrop 


+a 


WE ARE PLEASED TO ANNOUNCE THAT 


—— 


MR. PHILLIP HETTLEMAN 


AS A GENERAL PARTNER 


D. H. SILBERBERG & CO. 


MEMBERS NEW YORK STOCK EXCHANGE 


. 63 Wall Street New York 








F. S. MOSELEY & Co. 


i 
Mr. F. Wapsworts Busk 
| 






















We take pleasure in announcing that 


has this day been admitted to 
general partnership in our firm 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK CURB EXCHANGE 


New York 























Tel. Digby 4-3850 


MR. ALSON MORGAN ABBOTT 


(FORMERLY WITH J: R. WILLISTON @ CO.) 


MITCHELL, HUTCHINS & Co. 


MEMBERS 
NEW YORK STOCK EXCHANGE 
CHICAZO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 


ONE WALL STREET, NEW YORK 













We regret to announce that 
Mr. Frederick W. Nash retired 
on December 31, 1932 as a 
General Partner of our Firm. 













Merrill, Lynch & Co. 
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$551,000,000 Withdrawn in 


42 
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OLD HERE IN {932 





_ First Half of Year by 
_ Alarmed Foreigners. 


—_—-—— 


RETURN OF-METAL RAPID 
; 
Britain's Payment on sia 
Debt Puts Stocks Higher 
Than at End of 1931. 


> 


MOVEMENTS IN EXCHANGE | 


Fluctuations of the Pound Sterling 
an Outstanding Feature— 
Partly Controlled. 





O00 NET GAIN "0 we, 


Financing through issuance of 
rights to stockholders in corporas 
tions listed on the New York 
Stock Exchange disappeared al- 
most completely in 1932. Rights 
© only two issues were traded 
there last year, against thirteen 
in 193leand fifty-seven in 1930. 

The rights which had market 
values in 1932 were those of the 
American Home Products Com- 
pany and the Peoples Gas Light 
and Coke Company. The former 
ranged between % and 1-128, and 
the iatter between 1% and %. 
Several other rights were issued, 
but they had no market value. 
In 1931, the final quotations of 
nine of the thirteen offerings 
were 1-16 or less. 

Issuance of rights reached their 
peak in 1929, and have since de- 
clined in each year. In the bull 
markets of 1928 and 1929, they 
frequently caused sharp riseg in 
the securities affected, but in the 
last three years they usually have 
had a depressing effect. 








their exchanges and meet their cur- 


| rent needs in this market. Between 


The monetary crisis which 


in|the middle of June and the close 


NEWS OF MARKETS 
INTLONDON, BERLIN 


Credit Plentiful in English 
Capital—Sterling Exchange 
on New York Rises. 





GERMAN BONDS STRONGER 


Securities Generally Start the Year 
Briskly, but Stock Prices 
Become Irregular. 





Wireless to Taz New York Tres. 

LONDON, Jan. 2.—The Stock Ex- 
change and commodity markets 
were closed today for the New 
Year’s holiday. 

Credit was plentiful at one-half of 
1 per cent. There was keen demand 
for’ bills in Lombard Street and 
rates were appreciably lower in 
sympathy with money. Sterling 
exchange on New York was higher 
at $3.33%. 





Bonds in Demand in Berlin. 


Special Cable to THz New Yorx Times. 
BERLIN, Jan. 2.—The Boerse 


the latter half of 1931 had swept|of the year about $364,000,000 of | started the New Year briskly, but 
across Central Europe and had/ gold was released from earmark, | while the bond market was strong 
driven Great Britain, the Scandi-|and despite this the dollar rose to 


navian - countries, 


Canada, Japan|a premium against francs 


and 


stock 


| throughout the session, 
some 


movements were irregular, 


and most of Latin America off the belgas and gold began to move/|items advancing and others declin- 
gold standard and thrown the for-| from Paris to New York on an ex-|ing from Saturday’s level. One rea- 


@ign exchange markets 
world into chaos fell upon the 
United States in the first part of 
1932. For a time it threatened the 
dollar, blocked the efforts of the 
Federal Reserve System to assist 
tmade revival, forced business into 
@ deeper despondency and drove 
the securities markets into neces- 
Sitous liquidation. 


‘The movement was divided into| 000 from India. As a result of the | 
two sharply contrasting parts, cor-| transaction whereby Great Britain | 


of the) 


| 





change basis, completely reversing 
the trend of the first half of the 
year. 

The return movement of gold was 
not so spectacular as the outward 
flow had been. Most of it consisted 
of releases from earmark. 
tion, $30,000,000 came in from 
Canada, $27,000,000 from China, 
$16,000,000 from Japan and $18,000,- 


responding with the first and sec-| paid the Dec. 15 war-debt instal- 


ond halves of the year. 


fhe period foreigners, led by 


Early in| ment 


the Federal Reserve Bank 
of New York obtained $95,550,000 


fae Continental European central/of gold in London. By the end of 


Sanks, began to withdraw their 
ollar balances from this market. 

e foreign exchanges advanced 
R the gold-standard exchanges 
f France, Belgium, Switzerland 

d Holland rose above the gold 
export point. As the year pro- 


fressed the “run” on the dollar 
ie finet momentum in May and 


remiums in terms of the dollar | 





the year $23,000,009 of this has been 
transferred to New York and more 
was en route. Great Britain also 
sent additional shipments of about 
$57,000,000 in the year, and $9,000,- 
000 was received from France, most 


lof it in the last month. 


Movements of Sterling. 
Apart from the run on the dollar 


e first half of June it reached) the outstanding development of the 


roportions such that, as President 
over later stated, there was 


year in the foreign exchange mar- 


r in the highest governmental! | ket was the career of sterling. In 


Quarters for the safety of the gold/|the first quarter sterling was in-| 
fluenced by the weakness of the| 


standard. 
. Loss of Gol? Checked. 


dollar and rose from $3.35% early in 


Then, on June 15, with a dra-|J@nuary to $3.83% on March 3. 

fhatic finish which was attributed | After the creation of the Exchange 
Partly to the stage-management of Stabilization Fund of £150,000,000 
the Federal Reserve Bank of New|!" April, the movements of the 
York. the outflow of gold ended. | exchange became more orderly, but 
The Bank of France, which had |* Steadily declining trend was put 
withdrawn the major part of the | S¥¢d which carried the rate from 


gold that had been taken from this 
country, earmarked the last of its 


| 


$3.81% early in April to $3.46% late 
in August. During this period the 


dollar balances here, amounting to | Pound sterling was apparently un- 
$55,000,000. The net loss of gold | 4eTgoing a controlled depreciation. 


from the beginning of the year to 
dune 15 had amounted to $551,000,- 

Foreigners, who had held 
age of short-term balances 


Buoyant tendencies which appeared 


| with each fresh weakness of the 
| dollar were repressed by the offi- 
|cial control, but declines were al- 


lowed to run their course unless 


this market at the close of 1929, | they became too sharp. 


had reduced their holdings to less | 


With the beginning of August, 


than $700,000,000, while the estimat-| however, a new factor entered into 


@d normal requirements are $1,000,- 


the sterling market in the shape of 


,000. | the huge war loan conversion oper- 
Almost at once the dollar re- lation. To insure the success of this 
bounded, gold began to flow back | operation a stable rate of sterling 


into the country and the panic in| was necessary. 


Accordingly from 


the financia] markets subsided. By | early in August until the beginning 


the end of the year all the gold | 
lost during the ‘“‘run”’ on the dollar | 
had been regained and, finally, as a | 
result of the payment in gold of | 
Great Britain’s Dec. 15 war-debt | 
instalment of $95,550,000, more be- | 
sides. The monetary gold stocks of | 
the country had risen by the year’s 
end to about $4,508,000,000, or $48,- 
000.000 above the total on Dec. 31, 
1931, and $599,000,000 above the low 

int of $3,909,000,000 reached on 

une 15, last. 

The recall of foreign balances 
from this market began in an or- 
derly way. Although the Conti- 
Mental European gold standard ex- 

hanges stood at a premium inj} 
erms of the dollar, the outflow of | 
gold in January and February was 
mot excessive. In March there was 
actually a net gain of $36,000,000, | 
But most of this was lost again in 
Aprii. 


Alarm in Europe. 


of October sterling was pegged 
above $3.45. But with the success- 
ful completion of the conversion the 
peg was removed and the exchange 
declined sharply. In October it fell 
to $3.27%, reaching that figure on 
Oct. 26. Thereafter a natural re- 
covery lifted the rate to $3.34% on 
Nov. 14, but the rally was short- 
lived. 

The impasse over the question of 
the December war-debt payment at- 
tracted bearish speculation in the 
pound, which was allowed to go un- 
Checked by the control. The British 
unit broke sharply, reaching $3.14%, 
the lowest price on record, on Nov. 
29. The subsequent rally carried 
the exchange back to $3.34% on 


| Dec. 21, but above the level of $3.30 
| the control intervened to check the 
| rise. During the closing days of the 
| year official 
| sterling market seemed to be di- 
| rected at maintaining some stabil- 
| ity in the neighborhood of $3.30, 


intervention in the 


“By May, however, the delays of | with emphasis placed chiefly upon 
ngress in acting on the budget | preventing any substantial advance. 


and the increasing discussion of 
Plans for inflation through the pay- 
ment of a cash bonus to the vet- 
erans of the war or through the 
Methods outlined in the.Goldsbor- 
@ugh bill, had alarmed Europe. 

* Continental central banks, which 
tad lost heavily on their sterling 
balances when the pound sterling | 
fell from the gold standard, ome 


instructed by their respective gov- 
@ermments to recall their dollar 
funds as rapidly as possible lest a 

e fate overtake their balances | 


‘THE BANK OF FRANCE 


IN THE COMING YEAR 


Feveion Credits Nearly Ex- 
| hausted, Reduction of Gold 


Holdings Is Expected. 


Wireless to Toe New York Tres. 
PARIS, Dec. 27.—The Bank of 


ere. The outflow of gold increased | france, which may be a factor in 


speed and volume and, whipped | 
speculation for the fall of the | 


liar, the gold-standard exchanges | the year in a strong position. 


Europe rose to high premiums. 
On May 5 
63% cents, 44 points above par. | 
the same week the belga rose 


| world finance during 1933, begins 


Its 


gold reserve actually exceeds its 


the guilder reached | bank note circulation anc represents 


nearly 78 per cent of total liabili- 
ties. On the other hand, the fact 


14.06 cents, 15% points above/that the reserve rose during 1932 


r. In the week ended on May 25 

e Swiss franc went to 19.61 cents, 

% points above — and on May 

the franc reached 3.95% cents, 
are than 3 points above par. 

+ Ships could not carry the gold 

fast enough, and in their 

ety to withdraw the money that 

y had in this market, the foreign 

mtral banks placed what gold 

could not find shipping for 

er earmark at the Federal Re- 

rve Bank The net loss of gold 

May was $215,000,000, and during 

first fifteen days of June an 

ditional $243,000,000 of gold was 


Actual exports of gold from Jan. 
fol June 15 to the four European 










ld standard countries amounted 
$707,981,000, of which $399,588,- 
went to France, $131,437,000 to | 
liand, $103,285,200 to Switzerland | 
$73,670,300 to Belgium. Against | 
losses there were gains of | 
.284,000 by imports from Japan 

$30,526,000 from Canada and 


$551,000,000. 
Recovery of the Dollar. 


With the virtual exhaustion of 
n balances in this market, | 
dollar rapidly recovered after 
15, and foreign central banks, 
previously had earmarked 


id here, were forced to release 
oF ef quantities to protect 








approximately $584,000,000 has not 
the meaning that foreigners are apt 
to ascribe to it, because the addi- 
tions to the bank’s gold have been 
more than offset by a decrease of 
$624,000,000 in the bank’s foreign 
credits. 

In view of the heavy adverse 
merchandise balance during 1932 
the large gold imports of 1932 were 
simply a consequence of the liqui- 
dation of its foreign balances which 
the bank undertook since the gov- 
ernment assumed liability for pos- 
sible losses on the bank's depreci- 
ated sterling balances. The bank's 
resources in gold and foreign cred- 
its, which together would protide 
against upsetting French exchange, 
have therefore actually decreased 
during 1932. The conclusion is cer- 
tainly not drawn in financial Paris 
that the franc’s exchange market 

sition is menaced. But the facts 
ndicate that the power of France 


|to absorb gold is exhausted and 
| that decrease in the gold held by 
unts from other sources which | the bank must hereafter be ex- 
uced the net loss for the period | pected. 


The Budget Problem in France. 
Wireless to Tue New York Tugs. 


PARIS, Dec. a ee 
is the 


reoblem of France in’ 1 
udget; for which the government, 


under pressure from the Socialists, 
has shrunk from pressing necessary 
economies, and has pro 
rowing to cover the grea’ 


sed bor- 
r part of 


the 12,000,000,000 francs deficit, 


4 


In addi-| 


son for this irregularity was the 
shifting of speculative interest away 
| from the cval and steel shares. 
Rhenish Brown Coal dropped 7% 
points below Saturday’s final quota- 
tion, but recovered 2% point before 
the close. Rises were recorded 
| chiefly in the public utility, brewery 
and motor stocks. The bond mar- 
| ket was stiffened by the rise in 
German dollar bonds in the United 
States. Money was easy. 

According to an authoritative 
computation, stocks listed on the 
Berlin Boerse gained 2,000,000,000 
marks in value during 1932. How- 
ever, they are still 2,000,000,000 
marks below their value in July, 
1931, before the panic, when the list 
totaled approximately 9,000,000,000 
marks. 

Following are closing quotations 


of the principal stocks traded to- 
day: 











P.C. Net 

of Par. Chg. 
Allegemeine Elektr Gesellschaft 30% + } 
Berliner Handelsgeselischaft.... 90 +1 
Berliner Kraft und Licht....... 118 +4 
Commerz und Privat-Bank A G 53 + & 
SONG Gin ods ccqwabiobencesa 10% + 2% 
Deutsche Bank und Dis Ges 74 -—-1 
Deutsche Reichsbahn pf........ 91 —- 2% 
Deutsche Erdoel.........ecesees 87 + 2% 
Dresdner Bank.......ccccccssec 61% — % 
GemRReteh. os 065 vciccdecacenecedes 77 +1 
Hamburg Elekt-Werke..... eee 109 —- & 
MER. p.06debie cabbnceess sosees 16% — Wy 
il G Farbenindustrie......cce0.. 9 — & 
Mannesmann Roehren...... coos 61M — 1% | 
North German Lioyd....seoes.. 18 ee 
Rheiniscne Braunkohie......+..190% — 5 
Reichsbank ..........sseseeees-149% + 4% 
Siemens & Halske.......sse+e+- 121% + 3% 
PUNRGRIING | 0.0 vc sac cosidusiccaes 16944 — 314 
$650,000,000 LOANS 


REPAID BY BRITAIN 


Funds Got Here and in France 
in Attempt to Preserve the 


Gold Standard. 





The past year was frequently re- 
ferred to as a period of ‘‘getting 
out of debt.’’ The outstanding ex- 
ample of this development in the 
international field was the repay- 
ment by Great Britain of funds 
borrowed in the latter half of 1931 
in an attempt to preserve the 
pound sterling on the gold standard. 

These borrowings amounted to 
$650,000,000, of which $250,000,000 
obtained on. Aug. 1, -931, was ex- 
tended jointly by the Bank of 
France and the Federal Reserve 
Banks to the Bank of England, and 
$400,000,000 was extended by the 
New York and Paris markets to 
the British Treasury on Aug. 28, 
1931. Of the credit to the Bank 
of England, 40 per cent, or $100,- 
000,000, was repaid on Nov. 1, 1931. 
The remaining $150,000,000 was 
wiped out on Feb. 1 last. The pri- 
vate banking credit consisted of 
$200,000,000 extended by a group of 
110 American banks under the 
leadership of J. P. Morgan & Co. 
and a like amount supplied by 
Paris, $100,000,000 by the sale to 
the French public of British one- 
year treasury bills and $100,000,000 
in the form of an overdraft on a 
group of French banks. 

The American portion was repaid 
as follows: On March 4, $150,000,- 
000; on March 29, $30,000,000, and 
on April 5, $20,000,000. In the case 
of the last two payments the line 
of credit was kept open until the 
expiration date of the original 
credit, Aug. 27, when it lapsed 
without renewal. 

The half of the French credit con- 
sisting of an overdraft on Paris 
banks was wiped out gradually 
early in the year as funds became 
available, while the $100,000,000 of 
British Treasury bills sold to the 
French public was repaid on fall- 
ing due in August. The repay- 
ment of these credits in so short a 
time in the face of a declining ex- 
change value for the pound sterling 
and in the midst of a financial 
crisis was regarded in banking cir- 
alg an extraordinary achieve- 
ment. 


ITALY’S POSITION STRONG. 


Practieal Dealing With Depression 
Problems Has Avoided Crisis. 
Wireless to Tax New York Times. 
ROME, Dec. 27.—Italy ends the 
year not unsatisfactorily. She has 
freed herself from certain impor- 
tations harmful to ker trade bal- 
ance, has developed electric power 
and has put the meagre national 
resources in raw materials to better 
use. She has scrupulously. avoided 
contracting excessive debts abroad 
and at the same time developed her 

own mercantile fleet. 


Through these and other policies, 
Italy has been able securely to 
stabilize her monetary unit. The 
ag mee took occasion early in 
he depression to impose on her 


citizens taxes sufficient not only to | sep 


provide service on the internal 


debt but to permit a large-scale | 8° 
program of public works, thereby | oc 


reducing unemployment. The waste 
of labor strikes has been abolished 
and the extension of arable land for 
a growing population, along with 
~z Revernanent policy of taking care 
o 


time sustaining capitalistic enter- 


prises, has brought about a better ey 


distribution of national wealth. 
The present feeling in Italian fi- 
nance is that the country has 
achieved satisfactory equilibrium, 
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e masses while at the same| 
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London Clearings Off 11.3% 
In 1932; Gain in Last Quarter 


os 


Special Cable to THE New York Times. 

LONDON, Jan. 2.—For the third 
successive year the turnover of 
money at the London Bankers’ 
Clearing House shows a decline, 
but the last quarter actually 
showed a large increase. The 
year’s total was £32,111,959,000, « 
decrease of £3,123,910,000, or 11.3 
per cent, from 1931, and of £12,- 
784,718,000, equal to 28.4 per cent, 
from the record year of 1929. 
Last year’s decrease, however, 
was moderate compared with the 
great decline recorded by the 
New York Clearing House, 
amounting to nearly 40 per cent. 

Metropolitan clearings, which 
are mainly a reflection of whole- 
sale and retail business, show an 
increase for the fourth quarter, 
contrasted with the diminishing 
decreases for the first three quar- 
ters. 


WORLD’S PRODUCTION 
OF GRAIN A PUZZLE 


Continued Increase in the Har- 
vests, Notwithstanding Unre- 
manerative Prices. 








Wireless to THE New York Times, 

ROME, Dec. 27.—Year-end sta- 
tistics of the world’s grain produc- 
tion, although reaching large fig- 
ures, do not substantially modify 
recent forecasts of larger require- 
ments on the part of importing 
countries. This may prevent fur- 
ther increase next year in grain 
stocks of the principal exporting 
countries. 

It is noteworthy, on the other 
hand, that certain exporting coun- 
tries, which naturally apply no ef- 
fective customs protection to the 
grain trade, have increased the 
area sown with grain. To Italy 


this seems incomprehensible when 
the unremunerative price of the 
product is considered. On the 
whole, there seems to be no sign 
of intermational discipline toward 
reducing existing stocks or propor- 
tioning production to consumption. 


TASK OF THE REICHSBANK. 


Its Service to German Finance In 
1932 and the Offsets. 
Wireless to Tos New York Times. 
BERLIN, Dec. 27.—The Reichs- 
bank’s policy in 1932 has been 
highly interesting. It has lately 
been gaining gold steadily. The of- 








FRANCE SUFFERED 


SEVERELY IN 4982), 


GERMAN RECOVERY 





xport Industries, However, 


Previous Partial Immunity| Hampered—Oatlook for New 


From World Depression 
Came to an End. 





ALL INDUSTRY AFFECTED 


Adverse Foreign Trade Balance 
Increased Heavily and Public 
Deficit Became Formidable. 


Wireless to Tas New Yorxk Times. 
PARIS, Dec. 27.—After having 
suffered comparatively less than 
other countries during the earlier 
part of the depression, France felt 
the effects severely in 1932. All 


industries were ae = affected, 
production in all branches de- 
creased and unemployment 
creased. Foreign trade was consid- 
erably reduced and the trade bal- 
anee ran heavily against France. 
Domestic prices, however, have not 
suffered the shrinkage which should 
apparently have resulted from such 
a state of affairs. The reason 
however, is the protection granted 
by the State to farmers and manu- 
facturers through raising tariff 
barriers and the institution of im- 
port quotas. 

Fiscal receipts were reduced some- 
what formidably. The 1932 budget 
will show a deficit of about $334,- 
000,000. The past year’s money 
market was characterized by ex- 
treme abundance of supplies and by 
continuous fall in discount and 
short-term loan rates. Thanks to 
this fact, the conversion to a lower 
rate of 82,000,000,000 francs of 
rentes bearing 6, 5 and 4% per cent 
interest achieved great success. 
Nevertheless, there is prospect that 
the State will have to resume heavy 
borrowing during eng yo | 
20,000,000,000 francs, or $78,000,000. 

One event to be remarked as hav- 
ing a bearing on the financial posi- 
tion was the general election in 
May, which brought into view the 
Left Wing of the government, 
whose life depended on Socialist 
support. Finally, the situation is 
obscured by the unprecedented fact 
that the year-end had arrived be- 
fore the 1933 budget debate had 
really begun in Parliament. 


GOLD MOVEMENT IN 1933.’ 


Free Distribution Unlikely, but 
Production Is Much Larger. 
Wireless to THE New Yorx Times. 

AMSTERDAM, Dec. 27. — Not 
much change is expected in gold 
reserves at the European Central 
banks during 1933, because, under 
the system of controlled trade, no 
free distribution of gold is prac- 
ticable. The only source from which 


in- 


Year’s Trade Balance. 


Wireless to Tos New Yorx Truss. 
BERLIN, Dec. 27.—Continuation 
in 1933 of the business recovery 
which began in Germany this past 
Autumn is expected, but it is real- 
ized that complete restoration is 
remote, The stability of the cur- 


rency seems to be assured. Despite 
the somewhat daring government 
measures, partly already taken and 
partly considered, for assisting in- 
dustry through credit expansion, 
official and public opinion con- 
tinues to stand for a stable reichs- 
mark. 

The prospect for improvement of 
internal trade and employment is 
favorable. The situation regarding 
export industries causes less confi- 
dence, and these industries, though 
relatively unimportant in determin- 
ing the total value of production 
and employment, are vital for the 
service of the foreign debt, also 
for increasing the import of raw 
materials as home manufacture re- 
vives. 

At best, it is hoped that the ex- 
port surplus will be sufficient to 
provide for ordinary debt service 
and payment for imports at the 
present very low level. Some banks 
consider that supplementary import 
of raw materials for reviving in- 
dustry may not admit of financing 
exce.t through new a credits. 
They realize, however, that it will 
be eye to negotiate these un- 
less the question of the old frozen 
forei short-term debts is first 
satisfactorily regulated. But that 
provisional regulation of the short- 
term debts on a new standstill basis 
will be attained, no doubt is felt; 
for it is certain that no substantial 
capital transfers for repayment can 
be made. 


PROBLEMS STILL TO SOLVE 


Be a 
Year of Significant Events. 


Wimeless to Tot NEW York TIMES. 
ROME, Dec. 27.—As this market 
sees it, 1933 promises to be a year 
of highly significant events. The 
problems of the war debts and of 


Coming Twelvemonth Will 
disarmament must somehow be 
solved, even though only tempo- 
— 

Italy believes that the United 
States can make use of the war 
debt settlements so as greatly to in- 
fluence European political prob- 
lems. The taking of greater inter- 
est in these problems by America 
would of itself aid world recovery, 
notable symptoms of which have al- 
ready appeared in the United 
States. That American recovery can 
hardly go much further without 
simultaneous improvement in Eu- 
rope. 

















OTTAWA PACT, AND FUTURE 


LIKELY TO CONT. INUE potion Opinion Hdlds Colonial 


greements a Sign of Promise. 
Special Cable to Taz New York Times. 
LONDON, Dec. 27.—The feeling in 
London at the year-end is that the 


“The more foresighted of British 
investors,’’ he says, ‘“‘are showing a 
revival of interest in a few of our 


leading investment issues. This in- 
terest is limited as yet, but it is ca- 





et 


MONEY RATES IN 1932. | 


The following table gives the week. | 


ly range for the three kinds of loang 
during the year 1932. 
Day Best-Namg 


Week oo Time <ommercial 
ee oney. Loans. 
Ended. High.Low.High.Low.Bid Asig 





result of the Ottawa pact will be a a ‘- ‘ 3 . 
better chance of trade revival than |Jor 16°27 22 4 32 % ${ 
would otherwise be possible. That | Jan. ee 3 : 34 4) 
pact was an honest endeavor to ex-|}%> %Q-: 38 a . 
pand trade within the empire. It rep. u.-2 3 2 3% 4) 
was an attempt to secure conditions | pop 27. "2 3% 3f a ? 
of freer trade with the dominions Mar. AY 3 Z 3 3 4 2% 
than has ever prevailed before and oy 19.22 2 3 3 3h} 2 
to establish a community of inter- mas. 3. .% 3 2 2% a 4 
ests hitherto unknown in empire|4Pr 9:(20 22 3 2 it 
“commerce. Apr. 16. .21 2 3, 2 315 4 
It is considered in this market to|{Pr 35°30 32 2% iy 3 
be a sound argument that, if trade May ak . : 2 1% 3% .. 
within the empire is stimulated by|ysay 21:°212 2 oe 
these agreements, other countries |May 28..2 7 i? ad 2% 3 
must ultimately benefit from the |JU2° .f-:30 3 1@ °: ae: 
greater prosperity secured by Brit-|June 18..214 24 14 3 oy 
ain and its colonies. It is also felt| June 25.. 2 1% os 21) * dap 
that protected areas can still do ajJuly 2..24 2% 1% .. 2 
large external trade and that the|July 9..2% H 14 +s ay 
Ottawa agreements may quite pos- say, ee a | i? ‘ig 2 
sibly initiate other movements July 2 602 (Uf 8 ie 
looking toward revival of interna-|Aug. 6..2 2 wi ws 
tional trade. Aug. 13.3 32 1% 12 2 ™ 
me cate ES — Se a eS 
ug. 27.. a. > 
FOR BRITISH INVESTORS. (sept. “3:2 2 19 if 2 =) 
eons ees } i S| 
ept. o* 
Rudolph Guenther Sees Market Sept. %..2 32 Ww 1 2 4 
Abroad for Our Securities. a ee ; i ie . | 
Development of the British mar-|2¢:t 15--2 1 1 % 1% wa 
| Oct. 22..1 1 1 % 1% 24 
ket for American securities would | Oct. 29..1 1 1 4 4 .. 
aid substantially in stabilizing our Boe ° a ee : , 7 ww 1% 
stock markets, according to Ru-|Nov. 12..1 1 A : 14 na 
dolph Guenther, chairman‘of Albert /NSv 33" i 2 Hides 
Frank-Guenther Law, Inc. He ex-|Dec. 3..1 1 % 1s - 
presses the belief that a great un- | Dec. Se . ; 4 1? ~ 
developed market exists in Great | Dec. 24.01 i 2 1 “ 
ec. 31.. a |,’ Se 
aetna. l¥r’s Avg.3% 1 4 % if 4 


*For that date. 


CALL LOANS, 
Monthly Renewal Averages. 





Per Cent——_—__, 

pable of stimulation if the attrac-} wonth. 1932. 1931. S00. 1929, 
tion of many of our present high-|january ....2.694 1.710 4.742 1.065 
ema securities can be madeé/ February ..2.500 1.500 4.250 6.910 
nown to the British investing pub-| March °....2.! 1.532 3.726 9.516 
lie.”’ - April - 1517 4.000 8.750 
1.468 3.113 8.709 

Ct ee | 1.500 2.600 7.600 
GERMAN MARKET IN 1933. 1500 2298 9.065 
1.500 2.177 8.194 

a 1.500 2.200 8.533 

Further Stock Exchange Recovery | py 
Expected, Despite Politics. December ..1,000 2.694 2.161 4.855 


Wireless to Tos New YorK Times. 
BERLIN, Dec. 27.—An advance on 
the Berlin Stock Exchange during 
1933 is considered likely in finan- 
cial circles here. Notwithstanding 
the past year’s recovery, German 
stocks and bonds seem to good 

judges to be still undervalued. 
The course of the market must 


admittedly depend in large measure 
on internal politics. Fortunately, | 
the close of 1932 witnessed a better | 
feeling between political parties and | 
better cooperation between Legis- | 


lature and government. 





| 








NEW YORK CURB EXCHANGE 
CALL LOANS. 
Monthly Renewal Average. 


1932 193I~ 1930, 
JQRUATY 3 occcovces 3.193 2.210 aad 
February .-e«ss-: 3.000 2.000 eee 
arch .ccsss eeees3-000 2.032 all 
APTI] ccccccsesess 3.000 2.017 . 
May cccccccccccss 3.000 1.968 3.507 
SUNG covcccsoceers 3.000 2000 3.100 
EY. cnadccvvevove’ 2.597 2.000 2.726 
BURG ..cciiccsun 2.000 2.677 
September .. 2.000 2.700 
October ..... 2.564 2.500 
November 3.000 2.500 
December 3.193 2.661 





*Official rates established April 23, 
1939. 








































































GOLD ,SHIPMENTS, 1932—DE- ———_—_———_—. 
ficial discount rate has been rap-| Continental Europe can look to CANADIAN DISCOUNT LOSS. , TAILED GOLD MOVEMENT 
idly reduced and the volume of|strengthen its bank reserve posi- (000 omitted.) 7 % op omg 
credit maintained. This largely tion mE reees. The eo BN = National Railways Show One of a ; 7m- Ex- Ex- Through the Port of New York. 
ever, that France will chiefly de- ountry. orts. ports. cess. ee 
compensated for the enormous | vote’ itself to helping England in $4,600,000 on Exchange. Argentina ...$12,939 $9 $12,930) Compiled by Tar New York Times, 
losses of/ liquid resources caused restoring the gold standard. Such| The cost to Cnet Seen of oy ees FC ios be {000 omitted.) 
by the short-term debt repayments /| return to gold in England is not,| the discount at which the Canadian |2US'hia ..-... ae _ 200 | rps te. Exports. Wxcess 
in 1931. however, believed to be possible be-| dollar rules in New York is in- Penn cose ed 82,7§5 81 Tot | oe evuaey $01 060 $107,639 *$36.57 
Si i fore the war debts are regulated| stanced in the annual statement of |Ganada ‘****" 60,068 “15  60'053 | February 15,246 129,594 *114,348 
nee, simultaneously, inflation | and foreign trade barriers removed.|S. J. Hungerford, acting president |Chile ..2:..2: ‘985 ‘ae 985 | March ...... 14,126 43,912 °29,786 
was avoided, export surpluses suffi-| All calculations of gold move-| of the Canadian National Railways. |China ........ 3,727 ‘ 33,727 a —— 
cient’ for the service of foreign | ments will be affected by the} “An extraordinary item of ex- pe - — me's 2,978 ‘o nme aed $50,432 $281,145 3230,718 
Gthts tere tbiecel.  Aantes world’s new production. In this| pense which has militated against |DUD@ -.----.. 655 5 rd q ™ sega cn ji tn 
. - Against these | market it is estimated at 25,000,000/ a more favorable showing in 1932 Dutch W.ina 29 oe 29| April ....... $10,142 $49,489 $39,347 
considerations stands the fact that | ounces, as compared with 23,000,000| is the premium on United States Ecuador ..... 113 1,660 1,547 | May ........ 7.491 215,035 %207,544 
the public finances continue to de-|in 1931, an increase amounting in| funds,’’ remarks Mr. Hungerford. |Europe (genl) rae 515 515| June ....... 7,671 222,286 *214,615 
teriorate, also that private corpora-| value to more than $41,000,000, and| ‘‘This charge was much heavier in|France ...... 14,017 451,753 437,736, Total 2d pe 
tion finance is in poor condition, | it would represent the largest world | 1932 than in 1931, and, while there|Germany ...._... 5,47 5,476 quarter.. $25,304 $486,810 *§461,506 
owing to trade losses and the cumu-| production ever recorded. Butthere| were some compensating advan- dram priain vote. tae? uk aaidels 7 $23,322 °$16,028 
lative effect of five years of depres-| will remain the problems of Euro-| tages to the company from the situ- a wees O48 019 ’ 24°019| August ..... 15.679 18.050 2.371 
sion. These have compelled hun-|pean recovery, removal of trade| ation affecting sterling, the net loss anes exp 101 '101| September .. 20,837 ...... 20,837 
dreds of drastic capital reductions | barriers and the international debts| to the company in the year through |Janan ........ 45,992 oe 45,992 -—_———- 
and the weakening of the whole| settlement—which in a way are all| the foreign exchange situation was |Lat.Am.igen.) 8,610 as 8,610| Total 3d * 
financial structure. one problem, : 000.’” oe Seah s ae 300 13.508 quarter... $43,815 $41,372 $2,443 
oundian ’ e+e , alain ikon igs a ieee 
Nicaragua...” 11 nae 11 | October -+ $10,923 $35 $10,888 
New Zealand. 76 bi 76 | November .. 5, 55E 9 16,546 
FOREIGN EXCHANGE RATES BY WEEKS IN 1932. Bert ..--i.+. 2,385 12% 2.259 | December 87.246 ...... 87.246 
ie Ad eae: ae ’ | es 
’ sede tee see | Total last ‘ 
The following table gives the highest and lowest rates by weeks for the more important foreign exchanges dur- ara ay $ 2 one 2 aaa | rab of .$114,724 $44 $114,680 
Portugal , ’ q 
ing the year 1932, quotations being for sight exchange: San Salvador. 153 wee 153 | ated $75,736 $767,955 *$60 219 
Week LONDON PARIS—. —GERMANY ITALY HOLLAND. —~SWEDEN~"~DE ~ ~NoRway- | South Africa | 28 mos.. $75,736 $767,955 °$602, 21 
jbnded: ‘High. Low. ‘High. Low. ‘High. Low.’ “High. Low. Gligh. ‘Low. “High, Low. Hight Lew. “High tow. |_ (Union of)... 27 tee 27 | Last 6 mos.. 158,539 41,416 117,128 
an, 2°..3.40 3.3914 3.925 3.92% 23.78 23.71 5.09% 5.07 40.11 40.18 19.09 18.99 18.89 18.79 18.74 18.64 |StraitsSet'mts 470 +s 470 — Se 
=. 9...3.41%% 3.35 3.93% 3.91% 23.80 23.62 5.0914 5.06 40.25 .06 19.25 19.04 18,90 18.60 18.75 18.40 | Switzerland 264 121,474 121,210 | Totalfor ee onedana 
an. 16...3.50° 3.37% 3.93% 3.91 23.80 23.60 5.0814 5.05 40.30 40.08 19.40 18.95 19.29 18.60 19.10 18.50|Uruguay ..... 4,383 ry 4,383} | vear..... .$234,275 $809,371 $575 
Jan, 23...3.48 3.43 3.94 3.93 23.75 23.50 5.06 5.01 40.30 40.20 19.45 19.27 19.25 18.89 19.00 18.74| Yugoslavia .. cu 12 12! *Excess exports 
Jan. 30...3.47% 3.43% 3.93% 3.93 23.70 23.50 5.03 5.00 40.30 40.22 19.45 19.25 - 19.20 18.80 18.90 18.6: a 
Feb. 6...3.46%4 3.4434 3.93% 3.93 23.78 23.63 5.23 5.00 40.30 40.21 19.45 19.30 19.12 19.00 18.90 
Feb. 13...3.45%4 3.42 3.94% 3.93% 23.85 23.73 5.22 5.18% 40.48 40.26 19.40 19.25 19.10 18.90 18.85 
Feb. 20...3.4614 3.44% 3.94% 3.94 23.83 23.72 5.21 5.19 40.55 40.43% 19.35 19.25 19.10 18.94 18.85 
Feb. 27...3.49 3.47 3.9414 3.93 23.85 23.50 5.21 5.19 40.45 40.2514 19.28 19.20 19.25 19.09 18.99 
Meccan" jit SR te Be an te ht Se oe Be Re Ee ee Be 
Mar. 19...3.85 3.61% 3.94% 3.938 23.85 23.76 519 517 4040 40:30 -30.05 18:34 20:13 19:88 19.80 WE TAKE PLEASURE IN ANNOUNCING THAT 
Ae gas 38 Him Be Be ie NK BE 2k PERE PE Be Re 
beg ay 3. . .928 . ¢ " ‘ 40.48 40. 21.00 19.95 21.15 20. : : 
five. 9.33.81 3.75 3.95 3.93% 23.80 23.70 5.18 5.14 40.56 40.42% 20.44 19.54 21.00 20.60 20.00 MR. HARRIS B. FISHER, JR. 
pr. 16...3.80% 3.7644, 3.95 3.94 23.78 23.72 5.16 5.13 40.55 40.50 19.70 18.70 20.85 20.50 19.85 
Aor. a ene 3.744% 3.949% 3.93 23.78 23.74 5.15 5.14 40.54 40.46 18.70 18.19 20.75 20.49 19.00 | HAS BECOME ASSOCIATED WITH US 
Ap-. 30...3 71% 3.63 3.9414 3.93 23.82 23.75 5.16 5.13% 40.54 40.47 18.50 18.12 20.50 19.99 18.65 18. 
May 7...3.69 3.65 3.94% 3.94 23.84 23.77 5.16 5.15 40.63 40.50 19.00 18.34 20.15 20.04 18.85 18. 
May 14...3.68%4 3.65 3.94%, 3.94% 23.90 23.84 5.16 5.15 40.58 40.51 19.10 18.61 20.15 19.09 18.85 18.3% 
May 21... 3.68% 3.65 3.94% 3.94 23.90 23.83 5.16 5.14 40.60 40.52 00 18.59 20.15 20.00 13.50 18. c: D HALSEY & Co 
ay 28...3.7212 3.€7 3.95i4 3.94%, 23.85 23.64 5.151 5.13 40.61 40.48 19.00 18.84 20.30 20.08 18.55 18. . . ~ 
June 4...3.70% 3.68 3.95% 3.94% 23.75 23.64 5.1414 5.13 40.62 40.54 19.05 18.93 20.25 20.14 18.51 18.38 ESTABLISHED OVER 95 YEARS 
une 11...3.6914 3.66% 3.95 3.93}; 23.80 23.64 5.1418 5.12% 40.58 40.47 18.95 18.82 20.20 20.09 18.45 18. 
June 18...3.68 | 3.61 3.94 3.92% 23.78 23.60 5.14 5.10 40.55 40.33 18.87 18.50 20.15 19.79 18.35 17. NEW YORK STOCK EXCHANGE 
June 25...3.62% 3.60 323% 3.9 23.77 23.71 5.11% 5.08 40.44 40.32 8.70 18.50 19.87 19.69 17.90 17. NEW YORK CURB EXCHANGE 
July 2...3.6114 3.56 3.93% 3.92% 23.80 23.65 |! 5.12% 5.08 40.43 40.34 18.60 18.28 19.70 19.49 17.83 17. MEMBERS) PITTSBURGH STOCK EXCHANGE 
July 9...3.! 3.541 3.93 3.925, 23.78 23.66 5.11% 5.09 40.41 40.30 18.37 18.20 19.48 19.30 17.75 17. |N.Y.COFFEE& SUGAR EXCHANGE 
July 23:713:50% Se 302” ong 278 3371 «Bit S09 40.29 «40.53% «S34 182) 1828 Wah IETS IT yoo ure es eR 
July 30...3.555% 3.49% 3.91% 3.90%, 23.76 23. 510° 5.08 40.26 «40167 (18:28 1797 1920 1886 1TT9 if. 90 BROAD STREET.NEW YORK 
Aug. 6...3.524 3.44 3.91% 3.914%; 23.81 23.73 5.11* 5.0814 40.27 40.19 © 18.10 17.75 19.05 18.55 17.65 17. 
Aug. 13...3.49% 3.4534 3.92 3.91% 23.81 23.77 5.11% 5.1012 - 40.28% 40.22 99 17.80 18.70 18.55 17.55 17.% JANUARY 1, 1933 ASR tate, 
Aug. 20...3.49%% 3.46% 3.92% 3.91%, 23.84 23.78 5.13 5.1115 40.30 4 0.26 17.93 17.80 18.65 18.49 17.48 17. Se NENG SG 
Aug. 27...3.46%_ 3.46 3.92% 3.91%, 23.81. 23.77% 5.18% 5.11% 4027 40.22 17.82 17.75 18.50 18.40 17.40 17.33 
Sep. 3...3.47% 3.4 3.9214 3.91% 23.80 23.77 5.13 5.11 40.26 40.2016 17.88 17.78 18.25 17.70 17.45 17. Se EN RE 
Sep. 10...3.49% 3.47 3.9244 3.91%, 23.80 23.76% 5.13% 5.11 40.23 40.11 17.98 17.82 18.15 17.99 17.55 17. 
Sep. 17...3.49 3.47 3.92 3.91 23,82 23.77 5.1314 atts 40.20 40.13 17.94 17.80 18.12 18.00 17.60 17. 
Sep. 24...3.47% 3.4 3.92% 3.914, 23.81 23.79 5.1214 5.12 40.19 40.:3% 17.86 17.75 18.07. 17.92 17.55 17.4% 
Oct. 1...3.46% 3.44% 3.92 3.911, 23.81 23.78 5.1214 5.12 40.18 40.13 17.78 17.71 17.97 17.89 17.45 117. 
Oct. 8...3.46%% 3.45% 3.93 3.918 23.80 23.75 5.1212 5.11 40.40 40.16 17.78 17.73 17.98 17.89 17.45 17. 
Oct. 15...3.45% 3.44 3.93% 3.917, 23.79 23.75 5.12% 5.11 40.30 40.1 17.76 17.67 17.95 17.84 17.44 17. 
Oct. 22..,.3.44% 3.37 3.94% 3.924, 23.80 23.76 5.11% 5.11 40.33 40.18 17,70 17.45 17.90 17.59 17.35 17.10 y . ithd ral of 
Oct. 29...3.34% 3.2712 3.93% 3.926, 23.80 23.76 5.11% 5.11 40.31 40.20 17.50 17.05 17.60 17.10 17.15 16.72 We announce with regret the withdrawal o 
fel eae et sek int SH Se fy Soh SE SE PS ES. Pe ee ee ee 
‘ov. coed ety 82% . 5 : je 11 . ‘ ° . . « * 1. Be a 
Nov. 19...3.34% 3.276 332% 3.918, 23.81 23.76 5.11% 5.11 40.18 40.13 17.70 17.41 17.40 17.10 17.00 16.71 J 
Nov. 26.8270 3.20 3.91 390)} 23.80 23.75 5.11% 5 40,21 f014" 17.55 17.37 17.10 16.79 16.75 16.49 MR. WILLIAM V, C, RUXTON 
Dec. 10.:.3.26% 317% S908 Soot coon are | Se SOR OA WO ee tae ee ee ite lee 1 hip i fi 
» 10...3. 174 . 9014 23. < 5.1216 5.06 40. . 4 . . . 85 16.3% 
Dec. 17...3.31% 3.2544 3.90% 3.90 23.81 23.77 3127 S06 in:20* fois” in30 4¢80 11-20 16.80 1710 18.80 from general partnership in our firm. 
Dec. 24...3.3414 3.32 3.90 3.20% 23.84 23.79 5.11% 5.11% 40.18 40.14 18.24 18.05 17.34 17.15 17.26 17.05 
sg ey er t- 4 23.83 23.79 312i 5.1112 40.19 40.16% 18.25 18.03 17.32 17.14 17.25 17.07 
5 FS ET , 23.90 23.50 5.23 5.00 40. 0.06 1.00 17.05 21.15 16.40 20.75 16.30 Spencer Trask & Co. 
SWITZER. ARGEN., 
Week LAND -SPAIN -BELGIUM- -JAPAN- “ TINA BRAZIL, —-CHILE- CANADA 
igh. “High. Low. “High. Low.’ ‘High. Low. High. Low. @ligh. Low. ‘High. Low. “High. Low. December 31, 1932. 
J ‘ i 8.44% 8.44% 13.88% 13.88 35.19 35.19 25.93 25.93 5.95 5.95 12.12 12.12 -50 83.12 
524 8.4554 8.44 13.91 13.87 36.44 35.06 25.93 25.93 5.95 5.95 12.12 12.12 84.75 84.12 
f 8.43°4 8.42 13.89% 13.87! 37.81 35.69 25.93 25.93 5.95 5.95 12.12 12.12 84.75 83.8 
52% 1 8.424 8.32 13.9444 13.91% 37.25 36.56 25.93 25.93 5.95 5.95 12.12 12.12 86.31 85.52 : 
51Y 8.3314 8.21 13.9414 13.93 36.44 34.94 25.93 25.93 5.95 5.95 12.12 12.12 86.75 86.37 
: 8.034 7.70% 13.9515 13.93 36.06 35.31 25.93 25.93 5.95 5.95 12.12 12.12 87.25 86.75 
> 7.874 7.6912 13.95% 13.948 35.44 35.31 25.93 25.93 5.95 5.95 12.12 12.12 87.00 86.06 
19.54 7.84% 7.7316 13.961 13.93 35.19 33.44 25.93 25.93 5.95 5.95 12.12 12.12. 88.00 87.25 
. 7.734 7.67% 13.934 13.91 33.44 31.31 25.93 25.93 5.95 5.95 1212 12.12 88.56 87.87 | 
‘ 7.695% 7.63 13.9414 13.92 33.19 32.44 25.44 24.93 5.95 5.95 1212 12.12 89.81 88.25 WE REGRET TO ANNOUNCE THAT 
: 1 7.654 7.63% 13.95% 13.90 32.06 31.06 25.19 25.19 5.95 5.95 1212 1212 90.75 89.12 We Buy and Sell | 
19.39% 1 13% 159% seo 1393" 32a 3208 3519 3819 598 55 1212 1212 90-08 0.12 by | || MrR.H B.F JR 
758% 7.544% 13.97% 13.94 33.56 32.94 25.19 25.19 5.95 5.95 1212 1212 90.68 89.87 All Issues Underwritten by | R. MARRIS B. FISHER, JR. 
y 7.508 7.53 14.001 13.97% 33.19 33.06 25.19 25.19 5.95 5.95 1212 12.12 90.87 90.06 
9. 7.704 7.59% 14.01% 14.00 33.31 33.19 25.19 25.19 6.45 5.95 12.12 12.12 90.50 89.87 , Ww STRAUS & co | HAS THIS DAY RETIRED AS 
; 7.824 7.79 14.02% 13.99 33.19 32.44 25.19 25.19 6.95 6.45 12.12 12.12 90.18 89.68 . — 
19.4 7.864 7.80 14.01% 13.99 32.44 32.19 25.19 25.19 6.95 6.95 606 6.06 89.75 88.43 A PARTNER IN OUR FIRM. 
y 7.96% 7.89 14.0444 14. 33.19 32.56 25.19 25.19 6.95, 6.95 6.06 6.06 89.81 89.18 : : 
19.58 1 8.17 7.98 14.0514 14.03 32.69 31.81 25.19 25.19 7.20 6.95 6.06 6.06 89.38 88.32) Quotations furnished on request. | 
wot bat $2, ie eG ee EL RS RG Be 1B ie km 88 we Bae . | 
Bom net tbr tat Boy Be Hugs BB Be fei am 88 a ae wen geting 
19.54. 8.2416 8.2316 13.05 13.88% 31.56 30.56 25.19 25.19 7.20 7.20 6.06 6.06 86.62 85.87 SELIGMAR, LUBETKIN & CO |] wemecns new vorx srock excuanes 
¥ 8.23% 8.23 13.92% 13.90 30.44 27.81 25.19 25.19 7.20 7.20 6.06 6.06 87,56 86.00 Seasuperated | 63 WALL STREET. New YorRK 
1 Sits 80% 18-00% ISORE 31.86 2106 A818 2818 720 120 G08 Sos 8812 Bebe New York | 
E a . s < - F . \e . A . ‘ . St.), New York | 
8.045 8. 13.80" 13.85% 27.04 27.44 25.10 25.19 7.20 7.20 © 6.06 6.06 87.62 86.31 | 295 Madison Ave. (as, tial At), POR S988 
8.00'4 7. 13. 13. 27.88 27.44 25.19 25.19 7.20 7.20 6.06 6.06 87.44 85.94 
19. 8.03\% 7.99 13. 13.85 27.62 27.44 25.19 25.19 7.20 7.20 6.06 6.06 87.58 86.75 |» EOE. RI CS 
19. 8.1214 8. 13.87 13. 27.35 25.94 25.19 25.19 7.20 7.20 6.06 6.06 87.37 86.94 —— 
’ 4 8.1314 7. 13. 13. 26.31 25.19 25.19 25.19 7.20 7.20 6.06 6.06 87.62 86.75 
Aug. 27 43% 1 $day Soag iseoi isan” ase 2232 go18 2819 120 720 S08 See Bea Bra5 | 
43" ; y y y & . 5 : . " 1 . THAT | 
19.38% 1 Boag 8. 13.88 13. 23.25 22.56 25.19 25.19 7.20 7.20 6.06 6.06 90.06 80.12 WE ANNOUNCE WITH REGRET 
; 8.04 8. 13.86 13.85 24.56 23.19 25.19 25.19 7.20 7.20 6.06 6.06 90.93 90.50 P MR. ALLAN W. AMES 
‘ oi 8.04 13, 13. 24.06 22.31 25.19 25.19 7.20 7.20 6.06 6.06 90.82 90.12 International Match Corp 
. 8.19 ine 13. 13. 24.31 23.75 25.19 25.19 17.20 7.20 6.06 6.06 90.25 89.48 : AN® 
8.18 B1 13.87% 13.86 24.19 24.06 25.19 25.19 7.20 7.20 6.66 6.06 90.87 90.50 - 5% Debenture Bonds MR. PHILIP A. S. FRANKLIN. .®. 
19.38 . 8.21% 8.16 13.931 13.87% 23.75 23.06 25.19 25.19 7.20 7.20 6.06 6.06 91.06 90.75 Bank of New York & Trust C | 
Set 19. . 8.1914 8.17 13.90 13.87 23.69 23.56 25.19 25.19 7.20 7.20 6.06 6.06 92.37 90.87 ‘of New to 0. || HAVE THIS DAY RETIRED FROM | 
19.33 . 8.201% 8.17 13.92% 13. 23.56 23.06 25.69 25.69 7.45 7.45 6.06 6.06 93.82 91.62 ; en cumek | 
8.2744 8.1914 13.9115 13.9114 ~_ 22.69 21.69 25.69 25.60 7.45 745 6.06 6.06 92.50 80.93 || City Bank Farmers Trust Co. GENERAL PARTNERSHIP IN OUR FIRM. 
. 19. ie 8.1 13.921, 13. “21.31 21.19 20.69 25.69 7.45 °7.45 6.06 6.06 91.06 88.50 Ctfs. of Deposit 1941 & 1947 
3 9.27 Y 8.171 8.17 13. 13. 21,12 30.44 25.69 25.99 7.45 7.45 6.06 6.06 489.75 86.50 
N 19 19. 19. 8.17 8.16 13. 13. 20.94 20.19 2560 25.69 7.45 7.45 6.06 6.06 49.00 86.25 Bought — Sold — Quoted 
f By 8. 8.16% 8.15% 13.8515 13.84 21.06 20.25 25.69 25.09 7.45 745 6.06 6,06 87.18 84.62 C.D.HALSEY & CO. | 
‘ ‘2 19. £16 8. 13.84%% 13. 20.56 19:04 25.69 25.69 7.45 7.45 6.06 6.06 86.00 83.68 Halsted & Harrison dieaietem een oo veane 
t " 38. 8.154, 8.14 13.85 13.84 20.94 20.19 25.69 25.49 7.45 7.45 6.06 6.06 86.38 84.50 | It eteiesumne ewe YORK eTock EXCHANES 
Dec it. $25 19. 8.15 8.14 13. 13. 06 20.81 25.69 25.09 7.45 7.45 6.06 6.06 87.94 86.00 Members New York Stock Exchange || RK | 
Res coneeees - $35 8.14 22. 13.4 1.33 25.69 73 iis 148 6.06 6.06 rT] ay 1 Wall Street New York 90 BROAD STREET, New YO 
¥e.'s a0 7s ie St foes $5.08 2093 Fas 6.08 1252 Ge S982 B68 , + Tel. Digby 4-3850 | j] sameaee &. rose 
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——Per Cent——- 
i931. 1930. 1928, 


1710 4.742 7.065 
1.500 4.250 6.910 

32 3.726 9.516 

1.517 4.000 8.750 
1.468 3.113 8.709 
1.500 2.600 7.600 

7 1.500 2.226 9.065 
1.600 2.177. 8.194 

‘ 1.500 2.200 8.5383 
7 2.064 2.000 6.355 
2.500 2.000 5.383 

© 2694 2.161 4.855 
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enewal Average. 
1932. 193T 1930, 


3.193 2.210 } ord 

0 2.000 oo@ 

J Mm 2.032 --« 
3.000 2.017 s 

. 3.000 1.968 3.597 

3.000 2.000 3.100 

. 2.597 2.000 2.726 

2 500 2.000 2.677 

2.500 2.000 2.700 

1.887 2.564 2.500 

1.500 3.000 2.500 

.. 1.500 3.193 2.661 

s established April 23, 
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Port of New York. 


Tur New Yore Timms, 
0 omitted.) 

ports. Exports. Excess. 
21,060 $107,639 *$86,579 
15,246 129,504 114,34 
14,126 43,912 *29,7 
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$281,145 *$230,713 
510.142 $49,489 °$39,347 
"7'491 215,035 %207,544 

7.671 222,286 *214,615 


$25,304 $486,810 *$461,506 


$7,299 $23,322 *$16,028 
15,679 18,050 2,371 
837 
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$43,815 $41,372 $2,443 


$10,923 $35 $10,888 
16,555 9 16,546 
OT.208 -° censds 87 246 
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114,724 $44 $114,680 


$75.736 $767,955 $692,219 
15s 9 41 416 117,123 
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1275 $809,871 $575,096 
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rask & Co. 


eT TO ANNOUNCE THAT 


2RIS B. FISHER, JR. 


41S DAY RETIRED AS 
‘TNER IN OUR FIRM. 


NGOOD & HAAS 


ew YORK STOCK EXCHANGE 
LL STREET, New YORK 


\UNCE WITH REGRET THAT 


ALLAN W. AMES 
AND 


IPA. S. FRANKLIN, J® 


418 DAY RETIRED FROM 
PARTNERSHIP IN OUR FIRM. 


HALSEY & CO. 


\SLISHED OVER 35 years on 
NEW YORK STOCK EXCHAN 


AD STREET, NEW YorK 
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‘NRFERRED BUYING? Estimates on Steel Activity Vary for Week; | ™ Xew York Times NOTICES TO SECURITIES OWNER Se = 


OF STERL PILES JP a Adjusted Index Drops to New Low Recor sia” eaveruisin, Ht , | Redemptions — Dividends — Meetings — Sinking Funds — Other Notices he a al q 


ob The New York Times is read by more bankers, brokers, investors, business and financial executives than any other newspaper. 























































































iron and Steel Institute’s Pah $0 
Concludes Trade in 1933 
Should Equal 1932. ° 


50 





To Holders of 


Framerican Industrial Development Corporation Appalachian Gas Corporation 





$150,000,000 LOSS SEEN|*° “34 Twenty Year 71/,% Debenture Bonds Notice Declaring 
pan 6 > | ach mnpex mumsens-AonsreD 20 Duce Fontney’ 2, 1062, Chee Jataeany by AER PLAN OF REORGANIZATION OPERATIVE 
Lamont Estimates It at $11 a Ton FOR SEASONAL YARIATIO I enaresheemeesemeeeenenteenteinseeeneanestuaateemmnmnnstnneensbeaineamnteeaienneninenenniiaiambiaedmemereas chee 


1925 -1929 = 100 


for Last Year—Slump Here ' tod 
1931 


Worse Than Abroad. 


Messrs. J. P. Morgan & Co. have received the following 
letter from Framerican Industrial Development Corporation: 


November 30, 1932 





Notice is hereby given that the Plan of Reorganization of Appalachian 
Gas Corporation, dated as of October 25, 1932, has been declared operative by, 
the undersigned Committee. 


¥ JuW JUL 
1932 








Estimates vary as to the actual] activity is placed at 14.6 for the MESSRS. J. P. MORGAN & CO., : ses 
Estimating the production of iron | rate of operations in the steel in-| week ended Dec. 31, as against 14.8 23 Wall Street, The response of security holders to the Plan has been most gratifying. 
and steel in 1932 at 13,500,000 tons | dustry last week, but it seems clear| for the preceding week and 26.8 New York, N. Y. Of the $13,400,000 aggregate principal amount (approximate) of obligations | 
roughly, the smallest since 1901 and | that, while there was ‘a decrease, | for the corresponding week a year Dear Sirs: of Appalachian Gas Corporation outstanding (secured and unsecured), : 
smaller than in any other year 


the drop was not as large as antici-| ago. Although the weekly index is 
covered by available records, Rob-| pated. There is little doubt, on the| at a record low level, there are ex- 
ert P. Lamont, president of the/ other ee with nenyy mone Aa so ge ann hy ~ a get 
rics ,| Seasonal influences the two final| which prevaile n the early par 
———— — — pepe eet ae weeks of 1932 witnessed a new low| of December will pull the average 
ie content. a tae sow Je record for steel ingot production for| for the month upward so that the 
stress the point that ‘“‘there must/ many years past and one which it! official report for December will 
be a large accumulation of de-| is hoped will stand for many years| not show the previous low record 
ferred buying.’’ Tn terms of mill to come. for the month of July to have been 
aor < ‘ ’ The adjusted index of steel mill| equaled. 
capa , last year’s output of the 


steel industry was about 19 per 


ne es we EXPROTSREBOUND  |MCKEL CONSUMPTION 


Lamont, ‘‘was little more than half | 


INCREASING STEADILY 
es ares ag ene 2.450 tone Pre) TN STEEL INDUSTRY | 


of the total of 40,699,483 tons re-| ‘Head of International Company | 
ported in 1930. This year’s ton-| 


° 
rage represents a deciine of about |E. T. Weir Reports Stocks in| Says Four Alloys in 1932 | 


The annual report of the company for the year ended 

_. June 30, 1931 stated that the stockholders of Framerican 

Industrial Development Corporation had ratified a contract 

under which the portfolio and receivables constituting the 

principal assets of that corporation had been transferred 

to a foreign company in consideration of the undertaking 

by the latter to repay at maturity the $10,000,000 bonded 

indebtedness of Framerican Industrial Development 

Corporation evidenced by its Twenty Year 72% Debenture 
Bonds due January 1, 1942. 

The nature of this operation having been questioned 
by you and although we believe that the position of the 
bondholders has in no way been infringed by reason 
especially of the guarantees which are attached to these 
bonds, we have at your instigation made it possible for those 
bondholders who should so request that they should have 
the option of obtaining prepayment of their bonds at par. 

To this end we have arranged for the formation of a 


approximately $11,000,000 in principal amount have been deposited under or 
committed to the Plan. : 


A further opportunity to deposit under the Plan will be given, however, 
to the small minority of Debentureholders who have not yet deposited, provided 
they deposit their Debentures with The New York Trast Company, 100 Broadway, 
New York City, Depositary, on or before the close of business, January 18, 1933, 


_ Letters of transmittal may be obtained from the Secretary of the Com- 
mittee or your local security dealer. 








The Committee is desirous of terminating the expense of receivership at 
the earliest possible date. Therefore those Debentureholders who have not yet 
deposited their Debentures are urged tc act promptly in this matter, so that 
they may not be deprived of the benefits of the Plan. 


Holders of $7 Convertible Preferred Stock, “Series A,” and Common 
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————————— 















_ group which is prepared to purchase these bonds at the Stock who have not yet filed with the Secretary, their written assent to the 
"3 oe cent from - San ont Consumers’ Hands Smallest Topped 1931 Figares. parity of $1,000 plus accrued interest. Plan, may do so on or before the close of business, January 18, 1933. 
ut for the years 1925 to “3, & . SS iter ate 
much larger decrease than has oc- in Years. Asserting that the nickel busines saindiiicage meeting The New York 
mech ne a ee ne ahs” sserting that the nickel business | e New York Trust Company, JOHN C. ADAMS, Chairman, 


has become one of the basic indus- DEVELOPMENT CORPORATION 





yourr tries of th ld, Robert C. Sta By A. Du Vice President, S ny aa po chayacn maging ti ‘ 
betas : ries 0 e world, Nober ‘ n- y A. MAINE, Vice President, Secretary 100 B d N rk, N. Y. CHARLES B. ROB l ‘ 
Slump Most Severe Here. FINDS CHANGE IN DEMAND ley, president of the International J. L. Bact, Member of Board of Directors roadway, New York, pe ry Hw mer mange Ill, 
“The slump in the domestic in- Nickel Company of Canada, Ltd., Walter Logan, Secretary, C.F WILLIAMS He ‘ 
dustry has been more severe than | ian bile Mak N Probab! says that it will ‘‘rise and fall with 120 Broadway, New York, N. Y. Pe “ * 
. the world as a whole, as evi-| “Utomobiie Makers Now Probably | the tide of general. business.” 


Committee, 





denced by the fact that the world the Principal Customers of This, he holds, is demonstrated By arrangement with the Framerican Industrial Development January 3, 1933, 
steel output of 48,000,000 tons Mills, He Says. by the low point which nickel con- Corporation, we submit this offer to bondholders for the P 
showed a decline of only 52.7 per sumption reached last Spring and 





cent from the 1925-29 average. by the slow but persistent recovery 


The price situation in foreign! Inventories in the hands of steel |i" the last few months. Whether 
countries, however, has been fully | consumers are today smaller than | it will continue this advance in 1933 
as serious as in the United States./they have been at any time in| thus depends on what fate has in 
Current European prices are said| years and “once these users feel a | 5t0Te for world business as a whole. 
to represent a loss to producers Of | revival of business, they will come “Certainly there have been no de- 
30 to 40 per cent of their production | pack as buyers,” according to E. velopments this year to imply either 
costs. This situation is reflected in| 7, weir, chairman of the National | ‘®t nickel can forge ahead inde- 


LT TR 








benefit of those who may prefer to dis of their bonds 
at par and accrued interest because of de changed position 
of the Company. 


Bondholders desiring to dispose of their Bonds at 100% 
and accrued interest should present such Bonds to Messrs. 
J. P. Morgan & Co., 23 Wall Street, New York, New York, 
for purchase in accordance with the terms of the above letter. 


MEETINGS AND ELECTIONS. 








Notice of Annual Meeting of Stockholders of | 


CORN EXCHANGE BAK | 49 West 37th St. Realty Co. Inc. 
NOTICE 18 HEREBY GIVEN that te| First Mortgage Six Per Cent. Sinking Fund Gold Bonds 


annual meeting of the stockhoiders of Corn 
Exchange Bank Trust Company for the 






























































hi ' Bonds presented must be accompanied by all coupons maturin izati 
the low prices at which foreign] stee) Corporation. He adds that| pendently of world recovery or that 1 1933 Spears Pp by pon g ur bee of slecting directors of, said Corn The Plan and Agreement of Reorganization dated August 30, 
steel is now being offered in OUT] the industry has so “improved its| + Will drop behind,” Mr. Stanley July 1, and subsequently. and stead of the seven members of the 1932, has been declared operative and effective by the under- 
Lets -ati ; ; P ti “At th ti the | Board of Directors whose terms of office signed Bondholders’ Protective Committee representing holders 
1arkets An operating loss of c continues. e same time, the ; ‘ P 
markets. | efficiency that even a relatively Framerican Industrial Development Corporation states that will expire on the third Wednestay of Jan of the above bonds 
$150.000,000 1s reported for the year | , diversity of uses to which nickel , P rpo uary, 1933, and to fill any other vacancies ° , ‘ 
$150, : S re] 3 small increase in its volume of : S the abo ffer for th h f Bonds of that C ' which may then exist in the Board of Di- «More than 93% of the outstanding bonds are now deposited 
by the domestic industry. Based /pusiness will produce marked is being put in our industrial world iL ii veg ead (. gotham tp * ‘ dh are cattl rectors, and for the purpose of appointing with the Committee, and the Committee is proceeding forthwith 
on the year’s output of 13,500,000 | ponevits.” indicates the broad basis on which will remain open for acceptance by bondholders unti = ny thay them bon ne etre oo to consummate such Plan and Agreement. 
tons, this loss amounts to about $11/ “The steel industry in 1982,” says|‘%i# metal will participate in any|{} withdrawn, a ES Rp-ontee that hebdesw wih have tut yes deposited Male Wield 
a ton, or 30 per cent of the average | win Weir, “passed through its general recovery. J. P. MORGAN & CO be brought before such meeting, and for the | may become entitled to the benefits of such Plan and Agreement, 
price of finished steel | most trying period in many years *‘World consumption of nickel for 7 &e ° saptner eanuoes F eanitemng Ss propdsition the Committee has extended the time within which deposits may 
a “tha TTnt 3 . . o amen e Organization Certificate of | 3 
“Exports rene Ustees ee The continuation of depressed busi- | — tan roared of 1932 slight-| the company with ‘respect to the number at | be made to the close of business on January 6, 1933. 
will amount to about 060, ton* . | ness conditions was reflected in the | ly excee 40,000, pounds, com- New York, January 3, 1933 directors, so that the number may not be) December 29, 1932. 
1932; imports will approximate 380,-| decline of steel purchases by al-| pared with a little more than 56,- pret! (90), as may be prescribed trom time. t0| George T. Purves, Chairmany 
000 tons. In 1931 exports amounted | most 50 per cent from that of the| tiene im the byviawa, and providing that the | Graham, Parsons & Co., 
to 965,268 tons and imports in that! previous year. The 1932 output of 000,000 pounds for the same period by-laws with respect Phereto may be! New York, N. Y. 
year were 413,642 tons. steel ingots was in the neighbor- in the previous year. Despite this amended from time to time by the Board of Howard B. Brown, 
“Ry . ear steel-producing coun-} & * x & decrease, four nickel alloys have REDEMPTION NOTICES Directors, will be held at the principa! of- The Pitcairn Company, 
; uropean steel] | hood of 13,100,000 tons. Compari- shown this year increases in use . fice of Corn Exchange Bank Trust Com- Philadelphia, Pa. 
tries are far more dependent on eX-| son with the ingot production of |over the figures for 1931. Two of pany, No. 13 William Street, Borough of F. Eugene Newbold 
orts than is the United States. | 25,192,715 tons in 1931, an ad- | these were nickel cast-iron alloys Interborough Manhattan, New York City, New York, on | 'W. . Newbold’s Son & Ca; 
Vhile England and France eac# ex-|mittedly unsatisfactory year, indi-| another was nickel-clad steel plate Rapid Redemption Notice freon, "At aad tccting the minutes of the | Philadelphia, Pa. 
ported about 50 per cent of their! cates the severity of the conditions land the fourth was a_ special ap Transit Board of Directors will be open for exam- Herbert S. Welch, 
production during the period from| which the industry faced in .the| chrome-nickel alloy developed for ° ination by the stockholders of record. W. P. Armstrong, Jr., Secre Weish Brothers, 
1927 to 1930, Germany about ot pet | year just closed. dairy use Company Allgemeine Fa DD gem ye gE a preg ge Feed 48 Wall Street, New York, N. ¥. Philadelphia, Pa. 
cent and Belgium and Luxemburg “ . F ' iy 933, Bondholders’ Protective Committets 
70 per cent, the United States sold | Light Products in Demand. tion ne re et Se ee To the Holders of the Ten-Year Se- Elektricitats-Gesellschaft aw ge RR go a 
only 5 per cent of its production in| “gypstantial changes occurred in h b 4 th cured Convertible 7% Gold Notes due ‘ business on the lith day of January, 1933. The Pennsylvania Company for Insurances on Lives 
foreign markets. Our own market is , may have a bearing on e future September 1, 1932 of Interborough (General Electric Company, Germany) FREDERICK K. LISTER and Granting Annuities, Depositary, 
tor ae Snlenet enttauin Sat aaunies the relation between the principal |of nickel. During the past twelve Rapid Transit Company: i Per Cent. Vice President & Secretary. 15th and Chestnut Streets, 
tic ‘producers; during the period consumers of steel, the situation | years that American breweries have || — Pursuant to an order dated December 21, || bier oe fe A a. vont noteg 1945. December 23rd, 1932. Philedelphia, Pennsylvania. 
we producers, Gu tn nvareined thal h r | been marking time, progress in the || 1932, entered by the District Court of the | | old Debentures, due January 15, ’ 
rom 1925 to 1929 imports average eing characterized by a swing o technology of brewing has been || United States for the Southern District of NOTICE IS HEREBY GIVEN that, pursuant 
about 850,000 tons. jthe demand from heavy to light | made in Canada and Turove, and ey ee yes oe —_ eine en; || to the provisions of the Trust Agreement provid- Sete a tance ere reemmnmeers SS rf 
“1.2 ~ i rT Fy | j ican rake oe an ‘ ] rs 
Chief Outlets for Steel. | Products. While final figures are ine canal nny | oe _ Foundry Company, Complainant, against ag - Gore Deaton, ng trig The National Bank MEETINGS AND ELECTIONS. | DIVIDENDS. i 
0 ; (not yet available, there is reason |,” - oys ‘or *ermenta~ || Interborough Rapid Transit. Company, y pant » Chase Nation 
The largest domestic markets) ‘ : tion vats, storage tanks, shipping || Defendant”, in Equity No, E70-364, the || 1993+ and on that date it is intended (o ; = f the City of New York ” 
for steel are the construction in-|t® believe that the automobile in-/| containers, piping and various other || Receivers of Interborough Rapid Transit || 2.8 Tedemption price of 105 per cent. of | e City cw EM MIDLAND TRUST | ; 
. ee dustry may have re-established its | equipment P Company have paid to the undersigned, as || Principal thereof, $333,000, aggregate fe Pine Street corner of Nassau ba THE EDISON ELECTRIC 
dustry, the railroads and the auto-| sight to the title of largest steak : Trustee, the interest due January 1, 1933 | amount of the said Debentures, of the a ard Tig COMPANY OF NEW YORK | ILLUMINATING COMPANY 
motive industry. each of which! : : on the First and Refunding Mortgage 5% || denominations and serial numbers respectively: New York, December 9, 1932. 120 Broadway, New York OF BOSTON 
y; ve“ |consumer, a distinction which it THE OBVIOUS CAUSE Bonds of said Company pledged as security s NOTICE OF ANNUAL MEETING . INUAL MEETIN cis 
normally absorbs nearly one-fifth|has not held since 1929. Building || for the Notes of the above issue, which by $1,000 DEBENTURE Artes ree SE Ser wee TING DIVIDEND NO. 176 
f the total output. These indus-| construction, which won first hon- their terms became due and payable on || M-6 1280 2262 3087 4495 5336 6421 7680\| To the Shareholders: | A quarterly dividend of $3.00 per share 
or me we “ye 4 lors for steel consumption in both FOR THE DEPRESSION | September 1, 1932 73 1293 2307 3117 4506 5364 6454 7690 Notice is hereby given that the annual The A 1 Meeti f the Stockholders of | has been declared, payable February 4, 
ries ha en ¢ ‘mally de-| 49: oe T ‘ i 7 4544 5454 6519 7763|] meeting of the shareholders of The Chase || e Annual Meeting of the Stockholders Of | 1.35 ‘to Stockholders of record at the claae 
tries have been abnormally 1930 and 1931, would thus be rele- he sum so received is sufficient to make 86 1300 2344 315 heet a iL a | The Marine Midland Trust Company of New » ti y 10, 1983 x 
pressed during the past year, while . Sar aree || possible the payment on account of the 94 1348 2370 3171 4555 S455 6521 7814 || National Bank of the City of New York || V1 Vil) be held at its principal office, No. 120 , °£ ,DUSimess on January 10, 1933. 
pressed during the past year, while | gated probably to second place, and Ss || amount due on the Notes of the above issue, || 111 1350 2377 3250 4573 5563 6545 7831 || will be held at its banking house, Pine || pocanay. Borough of Alanhactan, the Cry of | p Checks Will be mailed from Old Colony 
other markets for steel, such as oil, | the railroad industry is likely to be Possibility That the Great War || matured September 1, 1932, of the sum of 116 1376 2391 3320 4624 5566 6586 7842 ||. Street corner of Nassau, in the Borough New York, on Wednesday, January 11, 1933, at | 7™t,company. Se araIKS Treesurel, 1 
gas and water pipes and machinery, | 20, better than third. | | Forty-one Dollars and Forty Cents ($41.40) 132 1393 2414 3483 4671 5570 6605 7952 |] of Manhattan, City County and State of || 12 "Qciock’ in the forenoon, for the election of | Bosse MAS Oa rig 
A n : I ® : ’| “Binancing difficulties adversel M M b Oth E ' per $1,000 Note with September 1, 1932 154 1456 2451 3573 4673 5587 6633 8004 New York, on January 10, 1933, at 12 directors, the appointment of two Inspectors of : pk mir. GY ; 
have also been greatly curtailed. |affected the steel purchasing abili- ay mare er Cxptana- | pam ge attached. Ncoontioay, ——— of 183 1475 2482 3574 4678 5601 ro pon — oe for the wp oar —- | Election, and for the transaction of such other | [ssa 
“Whil 10 definite signs of re-|ties of both the railroad and the ° |} Such amount will be made in accordance 238 1482 2512 3620 4732 5616 670 and for the transaction of such other busi- [| business as may properly come before the meet- | ' 
aanrameed rca ‘ * asieenel there |construction industries in 1932, tions Superfluoas. || with the provisions of the Collateral Inden- 301 1518 2521 3641 4741 5625 6723 8185 |] ness as may properly come before said |! ing, including considering and voting upon the COUPONS AND INTEREST. 
, t aay ’ & } J , 


ry Ot a ae te that |With additional aggravating factors |} ture to holders of such Notes, whether or |} 334 1537 2525 3674 4816 5659 6741 8215 |] meeting, er any adjournment or adjourn- 
good reason c y 5 I I ye | 


approval and ratification of all acts and proceed- 





not registered as to principal, and of such || 309 1558 2549 3696 4824 5660 6751 8264 || ments thereof. 












































e steel-consuming industries can | Of heavy traffic and revenue losses/ 4 ties since 1929 hive been || femene remectively upon presentation | 435 1633 2550 3704 4852 5749 6760 8515 Tike books for the transfer of the shares [| the rere Cones i RS | 
hardly fail to purchase as much |‘ the case of the railroads and an per ne Raney aeons rg ny Bem eee 442 1704 2561 3726 4858 5780 6809 8329 || of this Bank will be closed at the close of || meeting, as set forth in the minute books, which Lexington Water Power Company 
‘eel in 1983 as in 1932. Gonstruc-|OVerbuilt condition in some locali-| ascribed to the wild speculation Houa’ Denmtaaaa’ He 1k Well ieee, 500 1766 2582 3769 4870 5793 6891 8331 || business on December 29, 1932, and, un- || will be presented to the meeting and be open for : 
t volur as beer ir le,; ties in the case of construction. | af oe Wark Ghux ok nent "i 642 1833 2583 3801 4906 5816 6902 8365/] less otherwise orderea by the Board of || the inspection of stockholders, First Mortgage 5% Gold Bonds, due 1968 

lume has been fairly stable, | after 1927, to the gold standard of || New York City, on and after the date of , - : | 
‘ nae ing pee a : The volume of production in the i ic 649 1853 2586 3816 4908 5840 6903 8392 Directors, will be reopened at the opening H A Misx: Secret, Coupons of the above bonds maturing om 
g it a very low level, during \ u to the fact that th i- this notice, In cases where coupons are held 408 ‘ ARRY Misxrmn, Secretary. sne abo a 
the past vear. This may mean that |2Utomobile business was much below | CUrrency, to the fact that the capl- || aosrt from the Notes, proportionate pay- 716 1891 2610 3837 4936 5902 6924 8 of business on January 11, 1933, Dated, New York, December 27, 1932 January 1, 1933, may be presented for pays 
Sen, Raddeee tee autho -a\ that of previous years, the output | talistie system was ‘‘worn out.’’ || ment will, in accordance with the provisions 765 1905 2619 3898 4938 5909 6927 8431 By order of the Board of Directors, “ . 47, 1908. ment at Room 2016, 61 Broadway, ew 

° bottom has been reached. ‘Theré| of approximately 2,400,000 cars in| None of these causes seemed, how-|| % the.,Collateral Indenture, be made || 770 1944 2626 3919 4964 5940 oS tae ALBERT H,. WIGGIN, nnn | FE HY, a ane eee 
n st pe r cc . ” ° 4 | oO) “4 , 2 1 P) 7 "Se + : 4 st y ; 
must bes large accumulation Of| i051 "ucopping to” appreaimetaly | Spare 269 1961 2108 3028 4nep S040 SOAP Bate Cfermen Governing Bard. || ~WiBE HQUITARER TRURT COMPANY gale! of T'Wtue"Se Mtentd™y Si 
deferred buying in the railroad anc Q 4 | ever, exactly to fit the case of so! Pending a ruling by the Bureau of Internal 801 1985 2723 396 OF NEW YORK he: sypent FT + Thy 

, ; 1,300,000 cars 1 th r st ’ ’ WILLIAM P. HOLLY “ - : pons deposited f C i 
automobile industries. | +,00U, cars in e year jus dd Revenue, proper Federal Income Tax owner- 825 1991 2728 4017 S002 6015 6953 8558 Coshier 11 Broad Street, New York 

“World uncertainties seriously be-|Closed. At this rate of output, it | sudden, unexpected, and excessive- | ship certificates should be presented. 846 2010 2750 4088 S019 6038 6974 . ANNUAL MEETING OF STOCKHOLDERS a 
cloud the outlook for the new year. a ee ee twenty yes ly violent a reaction. It would | BANKERS TRUST COMPANY, aoe Gate sek ated fui? aan? Notice 1s hereby given that the annual) ee 
The problem of war debts and the|{® replace the motor fndicating seem that the real cause must have as Trustee || 875 2062 2789 4165 $135 6089 7097 8730 gpa (og Pe wR ny Ay Rk og EI SES 

ee ties created by ene | dleariy that the 1932 production was | been something as abnormal, as gi- | By R. G. PAGE, Vice-President. 957 2082 2844 4194 SISO 6118 7209 8735|TO THE STOCKHOLDERS OF AUTO- h | . » eee 
ede nen eee ane Sees eee a ber of antic and as f tf ber | BATION ity, on” : 'e 2 OF NEW YORK 
falling prices and general demorali-|74" /e5s tha e number of cars | & ‘and as far apart from sober || New York, N. Y. 1136 2140 2891 4235 Si7S 6234 7288 8795 . City, on January 17, 1933, at 10 o'clock | STATE OF NEW YORK, DEPARTMENG 
aation of wanlll BS nain to be| Worm out during the period. How- | economic measurement, as the con- || January 3, 1933. 1151 2152 2938 4241 $177 6253 7404 8796| , NOTICE, 18 HERESY 2 me A. M., for the election of Directors and; OF STATE, ss; 

B Of Wore Seay ya y ? Annual Meeting of the Stoc rs ti on such other matters as| I DO HEREBY CERTIFY that a certifis 
+ : }ever, the industry was sustained b 742 for action upon s 
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Overhang Markets for Agricultural 
Products—Allotment Bill 
Before Congress. 





The huge surpluses of leading 
agricultural 
been accumulated during the last 
few years are expected generally to 
preclude more than a moderate re- 
covery in prices in 1933, even. if 
there should be a decided falling | 
off in production, which is consid- 
ered probable in the cases of sev- 
eral of the commodities. 
a substantial recovery in prices late 
most agricultural 
producis at the close of the year 
were selling only moderately above 
| their record low levels. Coffee was 
|the sole staple to advance in the 
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States this year would be less than 
400,000,000 Bushels. The report sub- 
sequently issued by the De ent 
of Agriculture bore out these pri- 
vate estimates, which would make 
the Winter wheat crop in the 
United States the smallest for any 
year since 1904. M de ane An be 
from the 1932 crop, howeve - 
mated at close to 400,000,000 bush- 
els, which, with a normal Sprin 

wheat crop, would make the amoun 

of wheat available in the United 
States this year compare favorably 
with any previous year. The 1932 
crop plus the carry-over amounted 
to 1,025,000,000 bushels in the United 
States. : 

The production of wheat in the 
United States during 1932 is placed 
at 712,000,000 bushels, of which 442,- 
000,000 was from the Winter crop, 
while in 1931 the total yield was 
894,204,000 bushels. 

The world’s wheat production, ex- 
cept in Russia, Argentina and 
Australia, in 1932 is estimated at 
3,202,178,000 bushels, compared with 
3,177,841,000 bushels in 1931. The 
amount available for export and 
carry-over by exporting countries 
is placed at 1,137,937,000 at the end 
of the current season. It is as- 
sumed generally that Russia will 
not be an important factor in the 
wheat markets this year. Shipments 
from Aug. 1 to Dec. 8, inclusive, 
were only 13,696,000 bushels, against 
62,336,000 bushels for the same pe- 
riod in 1931. Russia’s wheat crop 
this year is not expected to exceed 
that of 1932, which was placed at 
800,000,000 bushels. The yield in 
1931 was estimated at ,000,000 
bushels. 


Other Commodities, 
Despite a substantially reduced 


However, the feeling is that output of sugar throughout the 


|prices of the basic agricultural 


New York, N. Y. 





world, prices of that commodity 


commodities in 1933 will go’little, if| went last year to the lowest levels 


|any, below last year’s levels, even 
| if larger crops should be harvested. 








known. Raw sugar was 0.57 cent 
a pound, cost and freight; refined 


=| One thing that is being consid- | went to 3.626 cents, and in May, 
| ered widely as a probable factor in | the May contract went to 0.52 cent 
commodity prices this year is the 'on the New York Coffee and Sugar 
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domestic allotment bill which has | 
been submitted to the Committee 


Exchange. Estimated world pro- 


on Agriculture of the House of |duction was 26,117,000 long tons, 





FINCH, WILSON & CO. 


Members New York Stock Exchange 
Telephone REctor 2-5630. 


Representatives. It provides for 
|the levying of excise taxes on sev- 
| eral commodities to be paid by do- 
tic processors and then dis- 
tributed to the growers who restrict 
production by a voluntary 
in accordance 


ns | MES 


contract approved 
| with regulations prescribed by the 
Secretary of Agriculture. It has the 
| support of leading farm organiza- 





Bernard Dorson & Co. 


Incorporated 
Investments 
521 Fifth Avenue, New York. 


en 





other quarters. The purpose of the 
|}measure is to restore ‘‘the parity 
| between agriculture and other in- 
dustries and to correct the inequali- 
ties between the prices for a 
—|tural and other commodities. 

It has been asserted that enact- 
ment of such a measure probably 
|would not bring about materially 
|higher prices for the basic com- 














LAWYERS 


against 28,789,000 in 1931. Consump- 
tion declined in the country for the 
third consecutive year—the first 
time this had happened in 110 years 
—falling to 5,715,000 tons, against 
5,941,000 tons in 1931. 

Prices of coffee, as a result of 
the rebellion in Brazil, were un- 
usually well maintained last year. 
The Federal Farm Board began on 
Sept. 1 to dispose of the 1,050,000 
bags which it got from Brazil in 
exchange for wheat. It sold 62,500 
bags monthly. Prices for the year 


ranged from 8.38 cents a pound to 
15.5. Stocks in this country de- 
clined during the year from 1,437,- 





affected but that the | 091 to 534,706 bags. 





| bounty to be received through the 
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Production of rubber throughout 


levy on the processors would result | the world declined in 1932 to about 
indirectly in giving a higher return | 690,000 tons from 786,000 in 1931, 

















160 Broadway, New York 


to the cooperating farmers’ for their 
So far the Agricultural 
Committee has considered only cot- | 





tobacco and hogs as | 
| key commodities. It is proposed to 
levy excise taxes of 5 cents a pound 
42 cents a bushel on 
| wheat, 4 cents a pound on tobacco 
and 2 cents a pound on hogs. 
levy of 5 cents a pound on silk and 
rayon also is provided to protect 
processors of cotton against 
competition 
while the tax on cotton is in effect. 
The measure is meeting opposi- 
| tion in many quarters. 
mill interests argue that it would 
| put too high a tariff on the sale of 
|cotton goods and tend to retard it. 
| They fear also that it would result 
lin building up huge stocks of the 
The processors of other 
products are said to be less afraid 
‘of the measure but today opposed 
it as an effort 
prices of farm products. 


Farm Board’s Holdings. 

The consensus in the trades is 
that the remaining stocks of those 
staples held by the Federal Farm 
Board, either directly or indirectly, 
| will be disposed of this~year and 
that the effect on prices will de- 
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but prices fell from 4.80 cents to 
below 3.20 cents a pound. Ship- 
|ments to this country were down 
to about 400,000 tons from 495,165, 
but stocks increased from 379,766 to 
420,000 tons. 

Other commodities moved simi- 
larly. Cocoa stocks rose. Consump- 
tion declined. Prices fell from 4 
cents a pound to 3.65. Silk, affected 
by the falling yen, lost nearly a 
half cent a pound, Silver, with the 


from about 30.5 cents an ounce to 
; about 24.75 cents. 


| WILLIAM S. DOWDELL, President 
New York Cotton Exchange—The 
year 1932 drew to a close with cot- 
ton prices at approximately the 
same level at which they stood at 
the end of 1931. Considering the 
economic situation both in this 
country and abroad, and the fact 
that more than 50 per cent of our 
cotton crop is exported, it seems 
to me that cotton has displayed 
remarkable strength, which is 
proof of its intrinsic value. The 
cryirg need of the cotton trade 
today is the re-establishment of 
normal international trade rela- 
tions. When European spinners 
ere enabled to buy and pay for 
the great quantities of American 
cotton which they formerly con- 





pend largely upon the manner in| sumed, cotton will sell for pee 
rit 


which they are marketed. Early in| which will restore prospe 








F | September the Farm Board ob- 
Statewide banking facilities |tained from the Reconstruction 
th  -twonty-tw Corporation a 
irough twenty-two | about $50,000,000 to enable it to hold 


its cotton off the market until 
MARINE MIDLAND March 1 and July 31. It then held 
slightly more than 2,000,000 bales. 

in September the 
Farm Board pursued the policy of 


loan of 
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the Southern growers and which 
will help to revive industrial and 
commercial activity throughout 
this country. The restoration of 





the solution of the question of 
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of business on the New York 
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short of 500, 


1932 PRICE. RANGE OF OVER-THE-COUNTER TRADING 


NEW YORK BANKS, 
Manhattan and Bronx. 


in 1932 was 
tons, which is the 
roximate world’s total produc- 
Turnover was thus much 
better than 1981 or 1930 and ap- 
roximately equal to the record 
usiness year of 1929. - 


CHARLES SLAUGHTER, Presi- 
dent, Rubber Exchange of New 
York—The third year of the de- 
pression witnessed a descent of 
crude rubber values to un 
low levels in world mark 
absorptive capacity was further 
reduced, and although Far East- 
ern production fell off somewhat 
from 1931, supplies were still ap- 
preciably in excess of require- 

United States, 
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Total Liabilities Estimated as Less 
Than In Previous Times——-Some 
Major Failures. 
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Butler (James) pf. 

which annually 
largest quantity of crude rubber, 
about 316,000 tons were used by 
manufacturers in 1932, compared 
with 348,986 tons fr 1931, and 
469,116 tons durin 
ression year of 1929. American 
nterests availed themselves of the 
opportunity offered by extremely 
rices to accumulate a sizable 
surplus of the commodity for 
future needs, which at the end of 
November amounted to 418,875 
tons, including rubber afloat. The 
existence of this huge supply, 
equivalent to about fifteen months’ 
operations on the basis of the 
average monthly consumption in 
1932, serves as a check upon any 
recovery movement in the markets, 


JEROME LEWINE, President, Na- 
tional Raw Silk Exchange—Along 


with all other commodities during 
1932, raw silk suffered an epochal 


deflation in price which brought 
the value of the commodity to the 
lowest levels in the history of the 
industry. By June, 
sagged almost 50 per cent from 
the levels obtaining at the begin- 
ning of the year. 
speaking, the commodity is in a 
strong position. World consump- 
tion during the first eleven months 
of 1932 was in excess of produc- 
tion by approximately 42,000 bales, 
so that, following a general better- 
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for the United States District Court 
for the Southern District of New 
York was shattered last year when 
a numerical increase of approxi- 


mately 15 per cent in the number 
of voluntary and involuntary pe- 
titions in bankruptcy was recorded. 
A tabulation of the number of 
filed at the close of court 
showed that 1932 had 
exceeded the previous high mark 
of 1922 by more than 
record established in 1922 
The total number of petitions filed 
last year was 3,133 
The unemployed 
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Notwithstanding the increase in 
the number of petitions filed, at- 
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doubted that the gross liabilities 
had passed the record established 
more than a decade ago. 
centage of commercial mortalities 
was regarded as low in comparison 
with those of many 

Among the major 
year some in the equity branch of 
the court were those of the Inter- 
borough Rapid Transit Company, 
anhattan Elevated Railroad 
Company, the Insull units, includ- 
ing the National Public Service 
Corporation and the Seaboard Pub- 
lic Service Company; 
Dominican Sugar Corporation, the 
Krueger and Toll Company, 
International Match Corporation, 
the Savoy-Plaza Corporation, 
Garment Center Capital, Inc., the 
American Solvents and Chemical 
Corporation, 
Co. and the 
Corporation, 
Wallack Brothers. 


CHICAGO GRAIN RECEIPTS. 


Smallest Amount in Fifty Years 
Reported by Board of Trade. 


Special to Tue New York Tres. 
CHICAGO, Jan. 2.—Grain receipts 


at Chicago in 1932 totaled 118,000,- 
000 bushels, the smallest quantity 
since 1882 and approximately 23,- 
000,000 bushels less than in the pre- 
according to figures 
C. West, statistician 
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IVAN REITLER, President, Na- 
tional Metal Exchange—The past 
year has been noteworthy for the 
activity in trading in silver on 
the National Metal Exchange. The 
exchange has come to be recog- 
nized as the leading market in the 
world for dealing in silver. 
looks forward to substantially in- 
creased activity when the long 
deferred turn in the price trend 
of commodities occurs. 
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or sale of the metals traded in, 

EDWARD L. McKENDREW, Pres- 
ident New York Hide Exchange, 
Inc.—The statistical position of 
the hide industry is particularly 

Both raw and finished 

stocks nave shown a material de- 

crease during the year and in no|of the Chicago Board of Trade. 
department of the industry do we| Shipments of wheat into Chicago 

exceeded 60,000,000 bushels in 1931; 
in 1932 only 13,898,000 bushels were 
received, while 17,225,000 bushels 
were shipped out. 
other years since 1858, according to 
the records of the Board of Trade, 

did wheat shipments exceed re- 
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find burdensome stocks, This was 
due to a falling off in the domes- 
tic hide production and a sharp 
curtailment in hide imports. 
imports of hides for the first ten 
months of last year were 65 per 
cent below the same period of the 
ear, and during July, 
September exports ex- 
ceeded imports, a very unusual 
development considering that this 
country is normally an importer 
of about 30 per cent of its hide 
requirements. The course of hide 
prices will depend more than most 
commodities on outside condi- 
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Seek New Type Rapid-Transit Car. 
Research work is being conducted 
Hide values, which are|in Brooklyn, under a $500,000 fund 
contributed by operators and manu- 
facturers, to develop an economical | 


railroad car for rapid-transit oper- 
ation. This work was begun at the 
outset of the depressiOn and has 
.continued unabated. 
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York Coffee and Sugar Exchange 
—Generally speaking, the markét 
for Santos coffee last year was a 
rising one, while the markets for 
| portion of the world crops, on Oct.| mild coffee declined. The first 
|31, was placed at 34,055,000 bales, 
|against 34,707,000 bales the year be- 
It is estimated that if con- 
|sumption for the other nine months 
of the season ending on July 31, 
|next, continues at the same rate as 
|for the 1931-1932 season, the carry- 
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on Aug. 1, last, when it was 17,507,-| to the other. he sugar market 
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7 20 11% 16% a8 on uncharted land with most! to think that adverse conditions |iron and steel, canned fruit, rice, 

: 40 50 40 37% familiar sign-posts conspicuous by affect us less than many other | Corn, resin, coal tar pitch, carbon 

y ist their absence. It is therefore dif-| industries. This has been partial- | black, overissue and old newspa- 
... 5% 6 @2 44% ficult to describe the outlook for| ly true in 1932. It will be increas-| Pers, aircraft, aircraft engines, 
~~. @ se the year ahead with any feeling| ingly true in 1933 only if we pro-|Safety razor blades, sewing ma- 

: 40 44 50 40 other than that description is | ceed confidently but cautious y. chines, unexposed motion-picture 
5776S s 60 nothing but a guess and as such DAVID H. KNOTT -esid films and radio tubes. 

114 -- id i116 merits no confidence. My com-| A : - » President ‘Sharp Differences’ in Conditions 

0% 8 83 pany has seventy-six distributing} Knott Hotels Corporation—Hotel . 

: 10 14 2 he uses Soames in almost every im-| real estate has been going through a eorclam, trade eee 

is,’52 18 : 5: 18 portant trading area in this/ are sharp differences between the 

due to default on interest. country. The sales budgets sub- | the worst period in its history first three quarters of 1932 and the 


TILITY SECURITIES. 
Ranje, 1932. 
Bid Price. 








id. * ‘ Id be in the domestic market, Special to Tue New Yorx Trams. business last week from clearance [=== SSS 
of accommodations at below cost | Chamber said. ‘‘In the 1931 period | WOU ales. Promotions of new street | 
Dec. 31. our people, because of their con-| ° | few countries were buying and sell-|and they argue that it would be| SPARTANBURG, 8. C., Jan. 2.—| sales. t ; P . : 
ne eae tacts, look’ for better business in| Prs°et gAs goed 08 Proper) estate |ing their merchandise in terms of | wise to sacrifice part of the stocks | rng arcadia Mills, one of the larg-| ®24 formal types met with good /| = Buyers’ Wants — Offerings to Buyers . | 
7). 63 66 80: 43 1933. Therefore, American busi-| wake up to the fact that renta]| depreciated currencies. Likewise | here in order to hasten the return of | textile plants tm the Piedmont re Pe REA Pha ape orsce gy Deel | 
4 ALL 7 4 ese . j rie | £ ~ | s Siti 
(6) 95% 97% 100% ness Must likewise look for better prices Be be fixed at an amount |few countries had resorted to @x- |More normal conditions in the do-| eSt textile plants in the natn A Nav pede ee saaaee | | A N U A R Y S A L E S 
eae oe 18 4 business next year. That's a hope-| that will permit the meeting of | Change restrictions to control the | mestic market, cme hae” ne daneeak againet the de reordered id the $10 retail | J 4 | 
"ant & ful sign and is submitted as such. ; _t | volume of their i tm.” ; ecution : ; F ; 
iH Bf B® BY | ixcoun cromwet, chatrman| mortgages and” operating _ex-| Rav cotton continued to outrank| tse i Ponsimbtion DUMAY. | | mil property £05, $267,048 Obtained | Bee ee ne three piece’ wut ||| Rate: 90 cents am agate line, Telephone LAtchawanna 4-1000 | 
pré6s = 8 as «45 of the board. William Iselin & no Mi iti ill h all other commodities in the first| Producers see little that is en-| by the Bankers Trust Company o p # I 
ti} os ae 0 Co., Ine.—There is ey more rea veal aatnan wa come beak three quarters of 1932 as the lead-/|couraging in the outlook for con- ale ng thy, a bene na yw A ong od | a — 1 ecm eres — 
pf. 2 4 18 1% confident feeling throughout the| inte its own. I am still an opti- ing export commodity and repre- sumption in at least the first half | tnited States marshal tl Saas inetade tet’ chiffone end & Rioeii? Weeks Buyers’ Wants 
pf.1 108 «(10% «= country that prices of raw ma-| mist regarding New York City | sented nearly a fifth of total ship- ° uy " , 
& rr Py I a) S* y f of this year. Operations ofthe steel| Included in the attachment were| few taffetas. First reorders re- copuiiesithaenndiily 
at sos w- w terials and manufactured goods| real estate. ments in point of value. Exports | year. VP dia Mills 4 ceived from our Southern resort ook 
os On - are not likely to go lower than : amounted to 3,157,000,000 pounds, |industry, which consumes large the account of the Arcadia § in accounts call for cotton and linén Coats. Woolens. 
19 22 25 17 present levels nor are they likely H. C. TURNER, president, Turner | an increase of 64 per cent over the Re A Oe * we at fowls Spartanburg bank, cotton goods , Suit v ti t ote POLAINES WANTED-AT A Punch 
{86 87% 6 to go much higt until t Construction Company—Building | corresponding period of 1931 and 29 |QUantities of copper, are and products and cotton stored in oa. ULL PTOMOTIONS ATO Les | COATS Wanted, jobs, dressy Fail 96. : M. SOSNE, 141 W ; : 
Ss 23. go much higher until there is pany g per cent over the preceding five- levels and little increase in demand |+). mill warehouse. turing three-piece ensembles con-| fur trimmed, except dog | rimming. M. SOSNE, 141 WEST 36TH. 
rapt 7. lot 80 fon iaedly - Suarenees aie construction in this country has year average. P & for the red metal is on mrtg from| The judgment was granted by| sisting of a _— ee ee xt y OEE ae oe en ae aneaa gg <amh. wes olens 
rat see ote conditions of Inst Spring have dis-| heen the Key te prosperous times. |"*'Ezporta of cotton cloth, duck, | that soures.. The outlook for an in |wederal Judge, J. Lyles Glenn in a| gape.and jacket suit retailing at /COAtS tuumeg ana wattinmed: asi Went | 108 
“a Sy , a. — there : an almost! reinvested in new buildings, new — a rg Fe Pg Biles pe is not bright because of the diffi- nar: ge # which the trust company| met with limited success, accord- ea ATS cad bulla Wanted = a Wanted: meal: eee 
(5) 93 a a eupennitinie ae nine — equipment and machinery, there- 295,149,000 square yards being 6 culty of this industry in raising | soy¢ht collection of amounts alleged| ing to reports received ag ey Spring -styles, better lines. LAckawanns Offerings to Buyers. 
‘+ = ai 97 ber of falluses han weadad by giving efficient employment to| per cent above the 1931 figure, al- additional capital and also because|to be due on notes. The Arcadia| Clients. A very successful Dbusi- | 4-3419. 270 West 38th St., Room ; 
ie ee er of failures has weeded out the/ these profits. The inequality of a h 21 ¢ lier than |i2 many ways it is overbuilt. As @| Mills, in a counter claim, sought| e¢ss is anticipated on the new | COATS Wan pring, dressy; placing Be apn 
% pis 2 12 aes ane deena and restricted! buying power of the products of | the" roneir aeuaak” tae ieaae esult, and increase in production |damages in the sum ef $2,000, Spring blouses. a ek sen Came 08... Em — 
$ themselves In enoe Tit cheput| different sections of our popula-| ber found, from current levels, which is noW|for alleged breach of loan agree-| JAY, FLANAGAN COMPANY, INC. | Goagag— and Salto Wanted—T ooking at | COATS—Sacrificing! “Fur-lined! Sports! 
4 Teer ae geet . A _ on tion prevents the exchange of greater than the demand, it is con-| ment. ~—New Spring lines were offered| spring samples; Miss styles only. Jo meni, tine, Detter drone, conte, $8.75 up. 
65 there is a pot ential production ~ goods today and —_ be rectified Rise in Petroleum Products. vended, et ee ete na ee att RR RR RR seph Goldfarb, Inc., 142 West 36th. GAT BUYER? ATTEST 
76 outer tem a : efore profitable business can re- orce prices lower. OATS Wanted—Looking at better Spring, O: RS, ) NI 
45 pearly everything so far in excess turn and, therefore, before build- “Crude petroleum - exports are elf the price of copper in the for- A R R I V A L O F B U Y E R S be wees, evant ‘ 483 Ith ro sitll working oo Fall coats, 40%, 5414, 37. 
of present demand that business| jng construction can improve. | OUtstanding among the petroleum elen market declines further, the GOSTS Wandted—Buying nappy Spring | ~~ z_Bros., 58 Ay. 
bs oa yoy —_ almost without! The only new construction now te ye During = ~ ane belief in the trade is that Roan An-| Afriving buyers may register im this columa by telephoning LAckaw: ucteinadgg pS OE Coe Wares coats, for cash. 230 West 38th, 14th 
rofit to y i ’ oO . n rio i R ne es SS ~ ’ . 4 ’ 
38 il . ~~ Be wi oe a | being authorized of any conse a 378 ee el 3 pone ne nee telope probably will sound out the RETAIL. Nachaman, millinery, | dresses, skirts, | bg hy oar ae, aston , cents. floor. BX 
5 tween supply i quence is for the State and Fed- leum, valued at $21,021,000. the|imdustry for another conference. | arroona, Pa.—Simmonds’s; @. B. Sim-| Dlouses, sweaters; 218 W. 40th (Interna- | mS 2 COATS—Sagrificing, sizes 40-80; handsomely 
s be supply and demand. This eral Governments. These build-|/4eum, valued at $21, 21,000, the Whether other important producers | monds, women’s, children’s coats; 128 W. | tional Mehts. Assn.). | COATS Wanted—Locking at junior ms fur trimmed. Morris Cloak, 251 West 39th. 
uM cannot be secured by merely lim- | ings serve useful purposes and quantity registering an increase of ld nt to discuss quotas| 3ist <8. Hoffman). : NOXVILLE — Tanner-Douglass Shoppe;| coats: 4th floor, 501 7th Av. COATS—Fur-trimmed, dressy. $1.50 or 
78 iting the working hours of each| should go forward. 9 per cent above the 1931 figure bec F tggo mes = tical. i ~ of | BALTIMORE—Hochschilé, Kohn & Co.;| Mrs. O. T. Dougiass, Mrs. M. Murdock, Dresses. offer, 228 West 38th (3d). 
26 individual; a limit must be put on | and 30 per cent above the five-year | 284/n !s probiematica, in vie Mr. Wolf, millinery; Miss R. Silberstein, | ready-to-wear; Collingwood. | 4) ——— Deesees 
the working h f th hi iL. K., COMSTOCK, chairman of | : th 1 33 the feeling engendered at the last} leather goods; B. Schneider, furs; Miss|MACON, Ga.—Union _COo.; M. V.| DRESSES Wanted—For 100 per cent loca- | . 
os rking hours of the machine. ’ average; e value 33 per cent | conference here. Some of these| Pierce, sportswear; Mrs. Reed, cheaper| Murray, piece goods; 1,071 6th Av. (Mdse. | “TO ?° loon" OP vote $0.95-$3.75; must be | —— 
sb MALCOLM MUIR, president, Me-| the board, L. K. Comstock & Co.—/| above 1931, but 0.6 per cent. below int out that Roan Antelope had| ‘dresses: Kaufman, ready-to-wear; C. Reporting Co.). 2 perfect: cash: special sale on profit-sharing | DRESSES—Before moving to larger quar- 
! Graw-Hill Publishing Company.—| Th ical busi lly | the average. point .ou a wry M. Langfeld, mdse. mgr. jewelry; 11 W. | MAYFIELD, Ky.— The Children’s Giove| Pitis. accounting daily. 826 Times | , ters, sacrificing entire stock 2-plece sport- 
55 “i ; g pany. e electrical business, generally “ph f ts of an opportunity to cooperate, and| 494 (F. Atkins) Co.; E. B. Christie, gloves; McAlpin. Downtown knits, 37igc; silks, rayons, $1; reproduc- 
4 The striking stability shown in| , .aringe {ts dependent on activity e value of exports of automo- they believe i are in as favor-|BALTIMORE—The ub: H. Sundhetm, | MIAMI—Capitol Dress Co.; Greene, | —our owen ___________. | tions of $2.25 dresses, $1.37%; beautiful 
= the general level of business ac- P &, | m buildi in biles and parts for the first nine y i y that men’s Summer clothing, trousers; L. Mor-| close-outs Fall coats, sport dresses, suits; | DRESS Coats, quantity, fur trimened ;, cost | styles, big assortment, $2-$3.25; other out- 
7% tivity as well as in security and| 12 Teal estate, oor the fii he months of 1932 was $61,795,000, or|#ble @ position as ad Sao eal witz, men’s furnishings, basement; 132! 421 7th Av. Signer Buying Service). qinat over Gh wentes. PEnnsylvania 6- | standing offerings. Compare! Emanuel, 
5 commodity prices during the past dustry and the production of lig 51 per cent below 1931 and 79 per|8°0 far as low-cost production and) w ‘sis, NEW ORLE ‘S—Tpe et; DB. Walter; 555. | 264 West 35th, 
o i th lie and power. The opportunity for | cent below the average financial resources are concerned. | BEAVER FALLS, Pa.—Economy Stores; L. | close-outs coats, dresses; Vv. | DRESSEs—Canto anton, crepe Sunda ay alte, 1é to | DRESSES—$2.25 rabbit wool; uew address, 
40 lle wee ope a. ‘creating business unrelated to| «wp, ptielbeecrcie 404 new aircraft | They also argue that the present| J. Tamers, coats, dresses; 101 W. dist naw or eA Mee hg SE sop; . | 20: 81-38%. Del Monte, 247 Weat 35th. larger quamers; Rew styles; make ons 
wae air.y rm stance ve t - ‘ RLE . ’ 5 Ree urchase an ou reorder er X 
‘s against further decline has dinally speee a is — —o- in| industry made substantial gains in|!s as good a time as the tna; the | OoTON Hoehton & Dutton Co.; Mrs. | Ludman, infants’, children’s wear; 503 Fur Trimmings. faidore Kreinik’ ai3 West astn, oO? 
been found. Unless some miracle,| ‘¢ therapeutic, radio appliance | the export field in the-nine months’ |fight to the finish in the industry | 7. Maurice, sportswear, cheaper dresses; | 8th Av. (F. Rubenstein). —— | DRESSES—82.25; top notch 14-80 slike, 
o7 , a ¢ whic} ~~’ | and a few other minor fields. Un- iod of 1932, shi d| which they believe is inevitable,| Miss L. Salinsky, underwear, house} NEWPORT NEWS, Va.—Broadway Dept. | pary urs Wanted—Jobs, cash; looking at| ruffs, Sunday nights. street dresses, prints 
pf,B 98% 101 102 8 Stet prccaen - ponte F mar a til real estate and industry show Ptalin O15 wR 9 ae gererdiie ane especially in the foreign fields. | dresses; 119 W, 40th aes ee A ee pong h “ay ~) cone tan Spring furs, all week. Louis Cohen, 520 | combinations; money-makers: perfect. fit 
. we L, roauces a , ’ . — of ~ de . . * . ’ s : | t ‘ z . Jest 35th. 
ttt) ae . 4 4 prices, the coming Rain will prob- og ag ey wets pe = and other aircraft, or 38 per cent| They further maintain that only in | “ynit goods; 240 Madison Av., 9th floor. ring & Howell) * pg HE Ain AV RES WANTED ane ne Madison 2 wee are He 
dvta) 7 bf ot 70 ably be one of +f Pat ath. «ra will be no real revival in the elec-!| more than in 1931, but 3 per cen this way can real stabilization of | postoON—Wm. Filene’s Sons Co.; Mr, PITTSBURGH—Meyer Jonasson Cos) » BR Rg ae pg ” -25; rabbit, 
Nia) 145, 150, 148138 tion of business and banking con-| ‘tical field. The impulse toward | heiow the five-year average, Ex-|prices in the industry abroad ‘be| Yanovitc, dresses: Bolov, missee’ | 7th Av: (3. Braunstein, inc.). | FOX: ‘Matmaink and Cheaper Bele Wanted. |very, remarkabie ‘reorder. sigian, Ace 
ed , 3 ‘ S 8s ess * r j i I id 2 v7 i is , . . = ° nt jag » in an » - a , " 
175) oe mS 3 ditions as well as seauetiee and ee improvement lies in for-| norte of aircraft engines for the brought about. BUFEALO-Ee Adler Go.) 1s Adler, seaay- PITTSFIELD, Mass—Paris Cloak and suit | "Oxy Nat 38th, Room 704. nes Sportwear, 261 West 35th, 14th look, 
pe kB gi B Sommodity markets through wide-| =U Toe ey geciot sanenbet to FID pe ae at “og and Plane. | sumisMatt” A di ABaiea® Seitie| We'Sat (atiauesSungtrses ” sere: > | FURS, Wantes Buying Soring ars. Se | Paso nal bargains hi anc” eee nel 
igh \'| eo spread and aggressive business |CHARLES R. LAMB, chairman of | cent above 1931 and 870 per cent | Food Delivered by “og and Plane. | pUStINGTON, i, © iiunery, dresses, |PORTLAND, Me.—Porteous, Mitchell & | _#! spe Broecwey-—____| co. 247 Went 35th. = & 
'%pt 73 +s 92 0 readjustment and reorganization.| the board, J. & R. Lamb Studios | above the average. During and after the heavy snow| sxirts,’ plouses, sweaters; 218 W. 40th (In-| Braun Co.; C. W. Conant, chenware, ‘an jack foxte, lynz, ©. | DRES tylish stout, 43% — 
ptm ai 200 69 WILLIAM FELLOWES MORGAN,| ~ While living through the year of storms in December, Standard/ {stnational Mchts. (Ams) ore; Miss A eres See: eas ee AR eee $2.95._Morris Schwartz, 213 
sa Oe oe fusirman of the board, Merchants ees tn poser Ry me Cone to Sell Bulk af Fianneis. | Brands, Inc., developed a system of | ‘ioftman, ready-to-wear; Mise R. Cutler, | PROVIDENCE The Outlet Co.; M- Fuld, | Samco Cloak, 265 West 37th. DRESSES “Closing out 3.006 Eidige. grads, 
p(T) 32S to me that ae pany. it seems | nore deeply over the City of New| Asa result of the appointment of | 40% trains and airplanes to reach| lingerie, infants’ wear; 1, menace, Mor} iilemthal Co). FURS Wanted—Dors, Dymkag; aise JoBS | <r O<iNG out 450 new dresecs, top S00; 
e (7 2% 8062 7 © me that at present there are piy ti hich otherwise ‘would| men's hosiery, : other furs. Bartwink, 270 West 38th. A 
¢ (7) 39 90% 100 78 | two matters which have the great- York and its environs than is evi-|the Cone Export. & Commission | 8€¢ yo ¥ t off f rvice tem-| ?0¥3’, furnishings; H. Meyerson, jobs SOMBRVILES, BD a ~~ me af FURS Wonted-At a pelec, cock. Wecvis Sunday night, afterncen and street, C.. 
vs se 4 oS s eet hearin c dent throughout the rest of the| Company as selling agent for two have been cut o rom se gloves, leather and fancy goods, —, Gorin, reat ery, >| * Cloak, 251 Weat Seth" : | colors, — i “ ae, oo = aver? 
= 128 io g on the return of bet- dil fl 1 mills, th ¢|Porarily. The comparry's delivery} drugs; 8. N. Greenball, piece goods; ars Clinton. . newest styles; sacrifice. Judy p.. 
pt(5) 86 8% ter times in 1933. First, the adop-| country. In other words, it would | ‘arge flannel mills, the major part | 7 twork supplies 30,000 bakers and| W. 40th (B. F. Levis). ST. LOUIS—B. Nugent & Bro. D. G. Co.: EIT Foxes and American Gray Foxes | 264 West 35th, Sth floor. 
tras tion by our municipal. State and| S8¢em as if on the outskirts there | of the production of flannels in this h 445 000 grocers in 51,900 |CHICAGO—Goldbiatt Bros., Inc.; N. Gold-| Mré. M. McClure, coats, suits, raincoats; | Wanted—At a price for cash. Kaplan Skirts. 
Bonds. | Federal Governments of such| WaS @ desire to carry on the|country will be sold through that|™More than 300, nt ee te blatt, gen. mdse.; L. Weinstein, gris’, 5 oe Ce ee ee Inc:). | Bros., 263 West 38th. 
: 5 ies hich are less mundane | house, it was announced yesterday | Cities, towns and villages, the larg-) infants’ wear, lingerie, aprons; J. Bress- sportaweer; = RACCOONS and Wolves Wanted—For cash. | sxim7s_cCompiete assortment biggest reor- 
545. 44% ity 2 5 iplenes ah a = =e - ° ond genelion! and touch some-| by the Cone organization "The two est industrial distribution system in| man, boys’ wear; H. Goodman, dresses: | (ifr 2 man tari 228 W. Sist | “Lackawanna 40493. ders; $1.96-§2.95 retailers. Correct, 260 
B8,'46. 443 ‘ance their budgets. his is o : h ld, according to the com-| 0. Meyer, hosiery; man, , ‘ F SILVER Fouce Wanted—For cash. Stecker | West 35th. : . 
és,'47.101%% 102% 101% 93 solutely mill he Appleto the world, ; WASHINGTON, Pa.—D. Gessner & Son; D. | SiL oxes or .. Ee . See 
a a a fnrurance “compevien’ *aarigus | was less of the pessimism of our Anderson, 8. C, producers of piain| AY. - "| sein MAttwann veg Ranaherclds | Geena qgomm charens comin? 28 | “8 Oo 6 TO Ra ck ag 
i 33 | banks, commercial banks, col-| OWn great city. flannels, and the Florence Milis of FINANCIAL NOTES 13 We 38th (J. Hartblay, Inc.), 2 WASHING ON—Eriebacher, Inc.; Mrs. G. DUBSHKIND, 265 WEST 37TH. FUR COATS—Closing out, January sales 
$6 leges and many other institutions | taARVEY WILEY CORBETT, Cor- | Forest City, N. C., makers of fancy ———— : CHICAGO—P. Jacobs, children's dressses, | Erlebacher. better ; Fennsyivanis. | @PRING Furs Wanted—Sport and dress | caraculs, marminks, seclines. piain 
97 are dependent on the security of| bett. Harri & MacMurray—in | St¥!e8- Executives of the Cone com- Abbott 1 with | Work suits, boys’ shirts, blouses, muslin, | WATERBU! Neaper: eweacane. wate nee coats. Goldfeder-Schiesinger, 230 West | trimmed: lapin jackets $5 and up. Cob@m 
20 the bond d ek eee y pany expressed the opinion that|,Alson Morgan . rayon underwear; McAlpin. | Mise BM. A. Thayer, sweaters, . 38th. Bros., 330 7th Av. PEnnsylvania 6-7353. 
Fr their rnee F 6 ee = in| the building field we have an ac- this centralization of the selling of | Mitchell, Hutchins & Co, CLEVELAND—The May Co; Miss =. | J FURL Foy — cs pe an). ; | SPRENG™ Fury” Wanted Now styles. Aseot og pee 
| aciustment of the debts ductus by| Strate barometer, of future Busi |the major portion of flannel ‘pro-| prank ¥. Cannon ts with Charles| Grom fniamey, wears, 2g, zuey wecatgon-Renenbere, foe) | Conta, 29 West 37. vai tas. een: wll 
52 | the nations ef Europe on the| tenn investment: the her | duction wili have a stabilizing in-|™- Doyle & Co. asement; 1,118 Bway. ne ; 14i W. 46th (Gc. Silks. BEANEE AND WOLVES AT VERY. LOW 
basi 4 term investment; they can neither | fiuence on the trade in general.| The firm name uf Wallace, Sander-|crEVELAND—Stearn Co.; Mrs, Silver, tn eheep-lined coats; ° (G. b tcmnena COONS AND WOLVES AT VERY, 
if ) with such taritt po Pitty wit be acquired nor disposed of On| THe Cone agency has also been|son & Co. has been changed to Wal-| fants’ wear; 131 W. 36th (Frohman & ‘ER—Women's Apparel: Mise wr, | ACETATES, Cantons, Fiat Crepes, Prinis, PRICE. 330 ame AV. c . 
ie | Inake easier the exchange of their <ot egsete tg paren spar win named selling agent for the Amer-|lace & Co. DETROIT—Crowley, Milner & Co.; C.F, ED Rk. GG SW. ee oun Wanted, cash, Bassers Textile, PEna- | Manchurian, 330 "Vest S8th. BRyant 9 
8 geoks for ours. unless business feels confident of ican Spinning mpany of Green-| Wrenn Brothers & Co. have moved | ‘Campbell, close-outs, fur coats; 1,441) ger). lvania 6-2576. : 
a A. C. PEARSON, chairman of the| the future. When architects are | Ville, 8.C., producers of printcloths. !to 30 Broad Street. Dk We o.—united Porar sere: WHOLESALE, a en % 4 FOXES. "wolves, “Goas. seis, cioting oat 
9 board, United Business Publish- busy, business has such confi- BAR IS, aa wae Ses ss Evans, millinery, t * yey a Pas 0 te PRINTS Wanted for party draice Frocks,_ 341 SS ee tee Re Nee 
4 > vn inc. —The advertising outlook} dence. When architects are idle, S T I V I D E N D 4 O dD A Y tional "tents, Anse.}. = Reap. silk underwear; Marti erie a ee oe es; 12 
6 33 is uncertain. owever,| business has lost such confidence. O C K MS E xX D ’ HAZELTON, Pa.—Leader Dept, Store KH. | CHICAGO—Butier Bros.; A. A. Diet > crepes + | SATINS, 40 & net; 40-inch 
8 ; oe ~ § different kinds of| Buildin sotivity rests on a broad | i ceireenmoaeaiainneeeneseaiisiciietioniiiediies | AMMEN cnii¢ren’s wear, millinery; L. Ro- linens, comforts, blankets; 501 a Testis. anes ay Fag 
‘ ess - | ; -to-wear; Ivania. . : 
he ate that ‘thelr’ sales eetects erent oe 3 jee Heese J aoeten Pe  e * ikl“ PUN of pen sont KEYSER, iw Va.-shapiro's store: | R, | CINCINNATI-C. J. Callehan, Inces, trim- | SIT Nyong meant ~ ot ieee 
Es ¢ increased, which should give} A marked revial of banking wili | .De coupon 2122522002057) TW Dt... 0» SL SaBoutnlend Royalty Co...-..88 | Shamir, see. ores, hy Bel voufsviLteed, Grauman Co; 3. #. : na eins 
, 0 Increased need of advertising.| be the surest evidence of restored | Grice My A Ana pit & Coke. . Ss\Toronts Elevators 0% ‘p#.$1.50 ‘ or Soring  éresaesi Tth Av. or x, ; gaa} pnt Migs CA, eg 
: the feeling grows that nation-| confidence, f. reece renrones teres ‘ater. .§1.25\U; -10¢ . ©. Golden, inc.), rayons, . 



























mitted by these houses have just | 
been received. They indicate that 

















and the critical situation it is fac- 
ing is largely due to the selling 





THE NEW YORK TIMES, TUESDAY, JANUARY, 3, 1933. _ 


OUTLOOK CONFUSED \TEXTILE InDusTRY 
IN COPPER INDUSTRY 





Competitive Fight Held Possi- 


ble With Only Best Located 
Producers Surviving. 


PRICE RISE HERE UNLIKELY 





Heavy Stocks Precilude Advance 
in 1933—Increase in Con- 
sumption Doubted. 





The failure of the international 
copper conference at its sessions 
here in December to agree on any 
plan for the limitation of produc- 
tion in 1933 Jeft the copper industry 
in a highly confused state at the 
close of the year. 

With many of the foreign pro- 
ducers threatening to increase 


their outputs because they were un- 
able’ to obtain the cooperation of 
Roan Antelope Copper Mines, Ltd., 
in curtailment for this year, the 
feeling in some quarters is that a 
competitive fight may result and 
leave only the strongest and most 
favorably located producers surviv- 


ing. 

panes as the strictly domestic 
producers are willing to restrict 
operations to 20 per cent of ca- 
pacity, which they believe will keep 
domestic production here in line 
with demand, the consensus is that 
they will not be so unfavorably af- 
fected by competition in the foreign 
market, especially since they are 
protected by a tariff of 4 cents a 
pound on copper imported into the 
United States. Without this tariff, 
leading American producers hold, 
they would be almast entirely at 
the mercy of foreign producers 
since the cost of production abroad 
generally is considerably below that 
in this country. 


Increased Operations in View. 


At the close of the year, Roan 
Antelope was operating at about 80 
per cent of capacity, while officials 
of the Union Miniére du Haut Ka- 
tanga were said to have completed 
plans for the speeding up opera- 
tion of that property. The Inter- 
national Nickel Company has re- 
opened one of its Canadian plants 


the preceding five-year average, our| Which had been shut down for 
country continues to be the world’s|Sometime and reports were that 


| corresponding period of 1931,’’ the 
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| 





other producers in the Dominion 
were planning to increase opera- 
tions soon after the first of the 
year. The Rhokana Corporation, 
it is understood, will increase the 
output of its African properties 
without much further delay. 

As a result of the agreement 
among producers last March to hold 
production to 20 per cent of capac- 
ity for 1932, additions to stocks last 
year are estimated in the trade at 
only 30,000 tons, which figure is 
viewed as encouragine because of 
the low level of consumption. At 
the end of 1931, ‘stocks of the metal 
above ground were placed at 722,014 
tions, of which 544,278 tons were re- 
fined copper. All of these stocks 
were in the United States with the 
exception of about 150,000 tons in 
Europe. At the close of 1932, the 
European stocks were estimated ap- 
proximately the same, so that the 
additions to stocks in 1932 were 
mostly in the United States. 

The heavy stocks of copper in the 
United States almost preclude any 
substantial increase in price here in 
1933 regardless of the rate of oper- 
ation of the domestic producers. 
However, should foreign producers 


increase their outputs, promoting a} 


further decline in prices abroad, 
some in the industry here are said 
to be in favor of shipping metal te 
Europe to improve the statistical 
position in this country. Thes¢ hold 
that any fight abroad would mean 
lower prices there for some time. 


Consequently, they believe that the | 


only chance for an early improve- 
ment in thé price of the metal 


























Ernest N. Hood Reports 
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| But 


IS HOLDING ITS OWN 


That It 
Did Not Suffer as Much as 


Others in Last Year. 


Although the textile industry 
operated at about 77 per cent of 
capacity last year, compared with 
86.4 per cent in 1931, it did not suf- 
fer as severely as many other in- 
dustries of the United States, ac- 
cording to Ernest N. Hood, presi- 
dent of the National Association of 
Cotton Manufacturers. ~ 

“Unsettled conditions in the raw 
cotton markets which have been 
aggravated by various legislative 
proposals offered in a vain attempt 
to control production and prices 
have greatly added to the difficul- 
ties, of merchandising our prod- 
ucts,’’ Mr Hood said. 


“The merchandisi situation 
could be tremendously improved by 
a stabilizing of the raw material 
market and by the adoption of a 
non-interference policy on the part 
of the government,’’ Mr. Hood con- 
tinues. “The domestic allotment 
plan of farm relief proposed by the 
major farm organizations which 
would put a 5 per cent per pound 
tax on cotton manufacturers is but 
one example of the various pro- 
posals suggested at Washington and 
which would mean further hamper- 
ing of the industry. 

“Although there has been some 
cooperation on the part of a number 
of New England textile commun- 
ities with their industries and tax 
valuations, in some cases, have 
been made more equitable, there 
continues to be room for consider- 
able improvemegt. We in New 
England are at a disadvantage with 
our Southern competitors in that we 
pay higher taxes, Nig ag ies 
higher rates for power, are handi- 
capped by restrictive and unfair 
legislation and, of course, pay 
higher wages. 

“Here in Massachusetts where we 
have more restrictive legislation 
than elsewhere in the industry we 
are now faced with a proposal for 
an unemployment insurance law. If 
we must have such a law, if such 
legislation is necessary for the wel- 
fare of the people of our country, 
let us make it national and uniform 
so that industry in one State will 
not have an unfair advantage over 
industry in another State.’’ 


TRANSIT USERS DOWN 12% 











Conditions In 1932 Are 
Viewed as Encouraging. 


Final compilations by the Amerti- 
ean Transit Association are ex- 
pected to show a general decrease 
of about 12 per cent in riding from 


1931 to 1932, but it is said there 
is a possibility that a marked im- 
provement in traffic beginning with 
November may tmprove this figure. 
Traffic conditions on electric rail- 
way and bus lines in the United 
States last year were considered en- 
couraging when viewed in the light 
of general business conditions, the 
association reports. 

General Pts ba of falling off 
in private motor-car registrations 
throughout the nation are being 
watched with interest by  public- 
transit men, who believe that any 
traffic lost to private cars naturally 
will gravitate to public transit. 

Estimated gross transit revenue 
for 1932 is $812,000,000, a decline of 
$137,000,000 from 1931, but only part 
of this loss is due to decreased rid- 


| ont Operating expenses have been 


materially decreased in part by the 
introduction of new operating econ- 
omies. Net revenue, which totaled 
$26,700,000 in 1931, will be less in 
1932. . 


SOUTHERN MILL CLOSED. 


Judgment Obtained Against Arca- 
dia Plant at Spartanburg, S. C. 





. : Boiler stores; %, 


RESIDENT OFFICES 


- REPORT ON TRADE 


Demand for Sales Goods Slow 
as Stores Plan Promotions 
to Clear Stocks. 








i 
SEEK COATS FOR JANUARY 





Orders for Low-End Dresses Were 
Heavy—Fabric Gloves Bought 
Freely—Overcoats Active. 





Reports received from out-of-town 
stores indicated that in many in- 
stances pre-holiday business was 
larger than expected. The whole 
sale markets here last week were 
quiet. Retailers are concentrating 
on January promotions and in clear- 
ing their stocks before ordering new 
merchandise. Instead of requesting 


the usual close-outs, q preference is 
being shown for new better quality 
merchandise at lower prices. Coats 
for January sales were requested. 
Gray and hyacinth dresses te retail 
at $10.50 and $6.50 were purchased. 
Orders for low-end dresses were 
heavy. A number of dress manu- 
facturers are featuring two and 
three-piece suit dresses in the popu- 
lar price ranges. Women’s slips, 
sleeping pajamas and all-wool flan- 
nel robes were requested for Jan- 
uary sales. Fabric gloves in lower 
priced brackets were sought. Men's 
overcoats to retail from $10 to $15 
were purchased liberally. 
Following are the major style and 
merchandising trends as reported 
by leading resident buyers here: 
McGREEVEY, WERRING & HOW- 
ELL, INC.—The wholesale market 
was comparatively quiet last week. 
Reports from our client stores, 
however, indicate that in many 
instances pre-holid business 
surpassed expected vo e. It is 
evident that retailers are concen- 
trating on clearing stocks during 
January and are open for very 
little close-out merchandise, pre- 
ferring instead new better quality 
merchandise at lower prices. 
Coats in the popular price ranges 
for January sales were in demand, 
with polo coats an ee 
type. Dresses at $10.50 and $6. 
were active, with gray and hya- 
cinth particularly in demand. 
Black and navy with white taffeta 
trimming, sheers and novelty 
prints on bright color backgrounds 
are importantly featured in 
Spring lines. Orders on low-end 
dresses were heavy. Knitted 
dresses and suits in light colors 
were requested. Increased action 
was noted on suede jackets. Blouse | 
orders were heavy. Satin crépe 
piece goods in white and light col- 
ors was sought. Fabric gloves in| 
the lower-price brackets for Jan- | 
uary sales were active. 


Men’s Cheap Overcoats Active. 


AFFILIATED CLOTHIERS, INC. 
—Men’s overcoats to retail from 
$10 to $15 intended for January 


sales were purchased liberally 
last week. he response to our 
January sales promotion for two- 
pants suits, made of good-weight 
worsteds, exceeded our expecta- 
tions. These garments will be 
retailed by our member stores at 
about $14.75 with two pairs of 
trousers. Business last week was 

Some interest was dis- 


spotty. 
shaved in men’s and boys’ rib-| JACK HARTBLAY, INC—A num-'| 


stitched and pineapple weave 
turtle-neck sweaters to retail at 
$1.50. While the volume in knit 
vests was limited, nevertheless 
there. was a steady demand for 
this item. Neckwear intended for 
January sales was purchased to 
retail at 55 cents. here was a 
moderate demand for leatherette 
sheep-lined coats, slide-fastener 
blouses and children’s snow-suits. 
We anticipate a strong demand 
for January sales items this week. 


ARTHUR E. LITTMAN, INC.—We 
report a very active retail dress | 




















ARRIVAL OF BUYERS sy 


MERCHANDISE REPORTING! 


ose ) 


GAS SALES REDUCED 





in popular price dresses last week. 
A number of manufacturers 
showed two-piece and three-piece 








suits. These suits are m in BY BUSINESS SLUMP 
in a chaten tue panes tae] ae 


either separate or attached to Manafactured Prodact Down 
skirt, consistin re) nh an 

inted crépe, also plaids, Dresses| 4.89%, in 1932, Nataral 11% 
From 1931, Estimate Shows. 


[pec eee c , also plaids. Dresses 
n plain c oH trimmed in white, 
or prints in black and white, navy 
and white, should be popular now. 
ee in aeey t a — 
white, are a leading feature. o 
would like to emphasize the im- All branches of the gas industry 
portance of suits for Spring due| vere affected adversely by business 
to the fact there is every reason | conditions in 1932, and the princi- 


to believe that, owing to the price nai declines registered were due to 
lines on coats, the average mer-| 


chant will face a considerable|t®¢ smaller takings of industrial 
drop in volume in the coat de- | and commercial consumers, Manu- 

ment. Nevertheless, we feel factured gas fared better than 
hat this can be made up by sale | natural gas, as industrial consump- 


of suits. 
tion bulks large in the natural gas 
Evening Dresses in Demand, business. 


i". oa. 2 er not — 
ANY s estimated that manufacture 
Cour » INC.—Evening Gresses| Say sales in 1932 were 4.8 B .: cent 
continued to be in demand for) below sales in 1931, comparing with 
mid-season festivities, but the re-| . of - o— cent - 1931 c—_ 
quests varied as to type. Sophisti-| the figures of the record year ’ 
when 403,153,300,000 cubic feet were 
cated lines in matelasses and/.4iq In’ 1931 the <ales were 391,- 
rough crépes and fluffy types in| 197,300,000 cubic feet, and in 1932 
nets w equally popular. Dresses| they are estimated at 372,283,900,000 
to retail for $5 were ordered in| cubic feet, according to the Ameri- 
navy tucked sheers trimmed with | can Gas Association. 
plain and embroidered organd Domestic sales of manufactured 
touches, and in new prints wit as are estimated at 2.8 per cent 
navy, black and brown back-| below 1931, compared -vith a de- 
ounds in two tones. There is a/ cline of 2 per cent from the 1930 
ecided favor for gray in all the; peak year, when 282,767,700,000 
suit showings, and although high | cubic feet were sold. As 276,975,- 
shades predominate, gray stands | 600,000 cubic feet were sold in 1931, 
out prominently as one of the) the estimate for 1932 is 269,220,300,- 
favored colors for Spring. A num-/|000 cubic feet. House-heating sales 
ber of our accounts showed in-| rose 2.7 per cent to 20,445,600,000 
terest in the new Spring coats| cubic feet, but represent only 5.5 
already -sampled. Requests for| per cent of total manufactured gas 
Fall coats for January promotions | business this year. 
were not as large as expected.| Industrial and commercial sales 
Women’s slips, sleeping pajamas,/ of manufactured gas for 1932 are 
and all-wooi flannel robes were| estimated at 80,625,000,000 cubic 
purchased for January sales items. | feet, — 12.6 ae A ory’ Py — 
* when sales were v2, ,ouu, cu 
WILLIAM M. VAN BUREN—A | feet. Sales in 1930 were 99,667,600,- 
good women’s suit business is an-/| 999 cubic feet, and in 1929, the peak 
ticipated this Spring. The styl-| year were 103,489,800,000 cubic 
ing of suits is varied from | feet’ . ‘ 
———, ee por ell agg, Bad Natural gas sales by, utility com- 
. ~| panies in 1932 are estimated to 
a nae Coes am Bag prec: | have been 11 per cent below 1931, 
with ‘‘main line’’ industrial sales 
of the features to be introduced | o¢¢ more than 20 per cent and other 
this Spring. The finger-tip swag- | 


| industrial sales down 10 per cent. 
ond jacket-suits in both sport and| Tota] industrial sales were 455,000,- 
ress fabrics are new and smart 


| 000,000 cubic feet, against 535,696,- 
for the young matron. Cape ef-/| 900,000 cubic feet in 199%, a decline 
fects are repeated many times. | of 15.1 per cent; commercial sales 
Fox fur-trimmed coats are ex-|were  83,000,000,000 cubic feet, 


pected to be popular. Grays, tans /| against 85,419,000,000 cubic feet, a 
and blues with blending furs ar@ decline of only 2.8 per cent, and 


the present high fashions. Un-| domestic sales were 271,000,000,000 
derwear and negligee manufac-/oybic feet, against 288,959,000,000 
turers showed interesting items! cubic feet, a decline of 6.2 per cent. 
for January sales. The mer-|} ; ; 

chandise was attractive and well 
priced. Many smart, youthful | 
styles, novelty sleeves and cov- | 
ered shoulder models in gowns 
and pajamas were noted.  In- 
fants’ and children’s dress and 
coat lines will be ready in the 
middle of January. 


MARIZON-ROSENBERG COM-! 
PANY, NC.—Numerous calls 
were received for Fall coats in 
various types to fill in stocks for 
January selling. Reorders came | 
in from the far South on Spring 
polo coats at popular prices, 
chiefly for gray and eggshell 
shades. Cheaper  untrimmed 
Spring dress coats were reor- 
dered in tans, grays and a few in 
navy. In anticipation of a very 
strong season on suits, manufac- 
turers made up extensive lines for 
early delivery, since it is believed 
that coat activity will come later. 
The dress market was quiet, | 
awaiting the showing of new lines | 
after the holidays. However, | 
there were calls for quantities of | 
dresses last week, especially for | 
long-sleeved dressy street dresses. | 





WANTS TRADE LIBERATED. 


| C. H. Palmer Asks Removal of Ban 
on Business Cooperation. 


Advocating abolition of the Sher- 
man law and the Clayton act to 
bring about real cooperation in in- 
dustry that would assure satisfac- 
tory operation with reasonable prof- 


it, Carleton H. Palmer, president of 
E. R. Squibb & Sons, asserts ‘‘co- 
operation rather than destructive 
competition in industry and busi- 
ness would seem to be the only way 
out.’’ 

“Price cutting may be a cause or 
a symptom of the depression,’’ Mr. 
Palmer continues. Whichever it is; 
the result is profitless industry. 
grown more acute in the year just 
closed, and bringing still nearer a 
deadly threat to our economic sys- 
tem. It is axiomatic that private 
enterprise, or capitalism, whether 
in the form of retail merchant, 
wholesaler or manufacturer, must 
of necessity operate at a profit. 
Even government enterprise cannot 
proceed under an operating loss 
longies and wash suits at off| Without burdening the taxpayer 
— came in last week for| Who shoulders the inefficiency of 
anuary sales. Boys’ leatherettes | Such management. 
were active at the lower prices.| ‘“Thousands of retailers, whether 
Men’s clothing showed little ac-| in the drug field or in other re 
tion, with few alls for men’s| tail fields, are facing bankruptcy. 
leather suede windbreakers in the | Their real hope lies in a return to 
lower price ranges. A few buyers| sanity on the part of the public 
were in town last week for men’s| and of the government by the re- 
and boys’ furnishings and they | moval of‘the governmental stric- 
purchased merchandise quite lib-| tures precluding cooperation be- 
erally, anticipating a successful| tween producers and the distribu- 
January sales promotion. ters.’’ 





ber of calls for boys’ knickers, | 
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REAL ESTATE 


ealty Dealings 


———_———__ _——  O 


REVIVAL IN REALTY 
1S BELIEVED NEAR 


Builders, Confident Low Point 
Has Been Passed, Look for 
Steady Upturn This Year. 


ADJUSTMENT 








Many Involved Situations 


Been Ironed Out— Mortgage 


IS GRADUAL | 


Have 


Rate Cut Flan Hailed. 


~_-- 





Realty men and builders begin shortage, some of it due? to ob- 
their new business year today in 
a more hopeful frame of mind painfully apparent if the hundreds 
than prevailed in this line of busi-| of families now doubling up with 
ness during the latter months of 


18372. 


Although as yet there have been 
few definite signs of an upturn in| building to mark the beginning of 
trading or an increase in construc- 
tion work, the fact that the world 
has put behind it one of the most 
its memory 
has served to bring a feeling of re- 
lief and of optimism for the future , 


troublesome years in 


based on the belief that t 


point in activity has been reached 
and perhaps is now a matter of 


history 
Many difficult 


ly. 


in many classifications. 
that while many of these 
still are causing brows to 


months, and one hopeful 
that the extreme 


risen considerably. 


Mortgage Holders Lenient. 


The record number 


year was due largely 
crease in foreclosures. 


he 


situations whic 
confronted the market at the be- 
ginning of 1932 have been ironed 
out or are being readjusted rapid- 
Most of.these had their basis | ments and one Manhattan parcel 
in inflated valuations, heavy build-/are included in the auction offer- sonable rent; 9th floor. Wisconsin 7-6926. 
ing bond issues and ME eg ings of John J. Reynolds this week. | 21ST, 24 EAST—Offices, salesrooms, studios, 
roblems 
nit, y 
a great number of them have been 
worked out during the last twelve 
sign 
low point 
which new construction work has 
fallen is helping automatically to 
right the vacancy situation. Ren- 
tals in many buildings, both resi- 
dential and commercial, have been 
adjusted in many cases to the point 
where the occupancy average has 


of convey- | 
ances in Manhattan during the past | 


to the 
Banks and 
other holders of mortgages appar- 
ently are not desirous now of tak-| Kighteenth has 
ing over any more properties thanis @& M 
they are forced to handle, and of |! McCall 
late have been rather lenient with | Linnekin, brokers, report that they | MUrray Hill 2-7998 


jin construction activity during 
| 1933 is A. E. Dickinson, president 
lof the Indiana Limestone Com- | 
|pany. In Mr. Dickinson's opin- 
jion, “a reservoir of building re- 
‘quirements has developd during the 
| past three extremely dull years in 
|the industry and if history repeats 
| itself the pendulum will swing far 
|in the other direction once the re- 
| vival has set in.” 

Pointing out that building work 
for the nation during 1932 totaled 
only about $1,500,000,000, or less 
|than one-fourth of the boom years 
from 1925 to 1929, he predicts that 
at the first real signs of increased 
industrial activity and strengthen- 
ing of the investment market, re- 
placements and a pent-up demand 
will bring about an extended period 
of activity in the construction field. 


| Shortage of Housing Space. 


| “Housing space has developed @ 
|shortage during these three lean 
years,”’ he said. ‘‘The extent of this 





solescence and decay, would be 


friends and relatives were to regain 
employment and begin spreading 
out in individual homes. 

‘‘All authorities expect residential 





a new cycle. 

| ‘Under the current Federal build- 
|mg program, about $200,000,000, of 
construction work will be done in |} 
1933. About one-fifth of this total | 
is allocated to New York City.”’ 


BRONX REALTY AT AUCTION. 


h | Dwellings and Tenements Listed 


in J, J. Reynolds’s Sales. 
Several Bronx dwellings and tene- 


| Today he will offer a vacant plot 


six-story brick tenement 
Kelly Street, on a plot 50 by 100) 
feet. 

Tomorrow he will sell the two- 
story stucco dwelling at 1,005 Van 
Nest Avenue, 37.5 by 100 feet; the | 
three-story dwelling at 3,033 Barnes 
| Avenue, 25 by 100 feet, and in Man- 
hattan the property at 
Thirteenth Street, 20.10 by 103.3) 
feet; and on Thursday the parcel 
at 2,000 Daly Avenue, 92.30 by 
| 117.13 feet. 





About 16,000 square feet in the 
American Woolen 
Buildings at Fourth Avenue and 
been 
News, 
publications. 



















—————. 





leased by} 
distributers of all | whole: 


THE NEW YORK TIMES, TUESDAY, JANUARY 3, 1988. 
BUSINESS LOCATIONS 


RATES: 75 cents an agate line daily; 80 cents Sunday. 


he New York Times publishes a greater volume of Business 
Location advertisements than any other New York newspaper. 














et |100 by 100 feet at the corner Of | elevators: 
|Mickle and Givan Avenues and the | 801. 


at 757 |33p, 30-34 WEST (Arcade Buildin 


| showrooms; rental $60 month up; 7 
| tors; excellent shipping. Supt. on premises, 
or Adams & Co,, 1,107 Broadway. 


114 West tx A offices as low as $35. 


phe. hei BG a Aan Rae HO MEE 
42D, 55 WEST—Furnished, unfurnished, in- 
porter and towel 
room ; 


; | 
Publishers Lease in Fourth Av. | 42p, 11 WEST—Furnished, unfurnished in- | 


sonable. 
cluding telephone attendant, light, heat, | 42D, 110 WEST (404)—Mail, telephone 
porter and towel service, use of waiting | privileges, $2.50; desk’space; reasonable; | 


and Pocono | room; $25 monthly and up. Apply 25th floor. 


\4 


Carstens & | secretarial 





arnpneeemreramadaeaneenapaaameaaatariee senbiieiekiis 
2D—CHRYSLER BUILDING-—Low rental; 

















(Brokers protected). 7 


en- 


trance two streets)—Several units, offices, | 20TH, 24 WEST—Mail, phone, $1; desks, $5; 


furnished offices, $7.50-to $15. Branower. | vate basement. 


eleva- 
CHelsea 





3-2000. Offices, furnished, unfurnished; desk 
, = space, mailing, message services; complete; 
a eee Weer Ce Broadway)— | reasonable. Room 1125. 

<nickerbocker-42d St. Building)—Four of- we 7 
| fices, plus reception room, $125° per month; 42D, 41 EAST—Wainut desk, $12; 


Wisconsin 


cluding telephone attendant, light, heat, 
service; use of waiting 
also desk space. Apply 12th floor. 


NETLEY SERVICE CORP. 


NETLEY SERVICE CORP. 


attractive suite, private office, 
unfurnished; 


service available. 


rt or 
telephone, 
Room 940. 


furnished, 























+ ce efficient, reliable service. Room | 9 
518. \3 


42D, 55 WEST (570)—Desk, private tele- 





sent You. 
42D, 220 WEST (1216)—Desk, part office, 








stenographer. 
42D, 7 EAST (610)—$1.50 monthly. Why pay 


47TH, 28 WEST—Mailin 


ee 











TH AV., 450 (34th)—Mail, 
vice, $2.50; desk, $12. 


telephone ser- 
Suite 2009. 


42D, 152 WEST (TIMES SQUARE). 


phone, business service, $2.50 monthly; 


phone, stenographer, notary. Or Repre- 


telephone, complete clerical services; rea- 


more? Permanent mail, phone service. 


address, phone | 
service, $i; desk, $5. e service. 


GHURCH ST., 6 (Room 505)—Large desk: | 
































11TH ST., 17 EAST. * 
JUST OFF 5TH AV. 











71ST, 


| ments, 
mail, | 3i9TH, 410 WEST. (corner Columbus Av.)— | 


24-hour phone, elevator service; Kelvinator. 
Open evenings, Sundays. 


| Distinguished 1-2-3 ROOM APARTMENTS 













APARTMENTS 


Rates: 75 cents an agate line weekdays; QO cents Sundays. 


























Apartments of Miscellaneous Rooms. All night elevator service; exceptional! value. 


19 FAST—New, elaborate, fireplace | UNUSUALLY attractive 6-room apartment 
apartments; service; reduced rentals; pri-| (3 baths) with particularly large rooms, 
| interestingly planned in house regarded as 
| Most desirable location on upper East Side; 
} year round comfort; wood-burning fire- 
| Place; spacious, cool terrace, planted; no 
| Breater bargain available today. Open in- 
spection 11-1 any day or by appointment. 
elephone BUtterfield 8-0258. 


109TH, 107 WEST. 
PRE-WAR PRICES. 
Two or three room housekeeping apart- 
electric iceboxes; $10 weekly up. 


1 room, kitchenette, bath, $10 weekly up; 
rooms, kitchenette, bath, $12.50 weekly up; | 


Apartments of Miscellaneous Rooms, 
rooms, kitchenette, bath, $16 weekly up; ce en 


16TH, WEST—Before signing a new lease, 

see the excellent values at Chelsea Cor- 
ners 1-2-3-4 room apartments, with com- 
| plete kitchens and bargain rentals. Rent- 





| 
ACademy 2-0613. | a 


HOTEL SALISBURY, 
123 West 57th St. 


| 2800; open evenings. 
42D, EAST (TUDOR CITY). 
| Four minutes’ walk from Grand Central. 
| Apartments in 11 new fireproof buildings. 
} room from $50. 


with Serving Pantries and Frigidaires. 
EXCEPTIONALLY LARGE ROOMS 1 
AND CLOSETS. | 





" 2 rooms from $75. 
Complete Hotel Service—Restaurant. 
| UNFURNISHED ROOM, $75 PER MONTH. oe a 
FURNISHED FROM $00 PER MONTH. 5 se ann 3135, 
Liberal_Concessions on Leases. Electric refrigeration, parks, maid and 





























11TH, WEST (vicinity )—$30-$35-$40 up; at- 


tractive, modern, 


21TH, 21 BAST (corner Madison Av.), 





PICKWICK ARMS. 


jing value in New York, an exclusive but 
| convenient 
ing office, 92 7th Av. (16th). CHelsea 3-; full hotel service; many club features such 
|as free use of music studios; 
| roof 
clouds; rates $10 to $18 per week. 








_ Furnished Rooms—East Side 


1 
HOTEL MADISON (Just Opened). 
Weekly, $7 vj Daily $1.50. 
SPECIAL MONTHLY RATES. 
, Large; antique; modern | 
furnishings, every comfort; use kitchens; 




















This new 400-room club type hotel, in 
the fashionable East Fifties, enables 
you to live in good taste, economically. | 
Free gym, billiards, bridge, social ac- 
tivities. | 
a attractively furnished rooms. 
$8 a week up for single room 
$9 a week up with connecting shower. | 
Room and bath ‘for two $14 weekly up. 
ELdorado 5-0300. 


55TH STREET, 45 EAST. | 

THE WINSLOW. i 

A smart residence for discriminating men | 
nd women who can find here the best liv- 

address; comfortable rooms; | 
delightful 

garden and a dining room in the 


PLaza 3-6800. 





56TH, 330 EAST (SUTTON PLACE). 


THE SUTTON, 
Spacious outside rooms, 
May entertain friends, 


where you 
make this new 

















buildings. Low rates, complete club 


Furnished Rooms—Wesi 











43D ST., West of Broadway. 
HOTEL TIMES SQUARE. 


The hotel of extra comforts, extra 


convenience and economy: large, 
ful rooms, own radio; 








/ 


AMERICA’S LARGEST HOTEL Fv 
| WOMEN. s 
| Single rooms, with private bath 
| and $16 a week; double rooms, wit 
bath, $8, £9 and $11 a week per pe 
A 


A. W. 
TRU 


SWIMMING P 
LOUNGES 


YOUR CHOICE OF 
FURNISHINGS 


618T, 10 WEST (CORNER 
12-story fireproof hote! 
private bath; $7.50 weekly ur 
63D ST. AT BROADWAY. 
HOTEL 
The Perfect Location and 
ALL TRANSPORTATION LINES 





| suitable for one or two persons 
| to bath; $14 weekly. Circle 7-39 


A. CLUBHOUSE 
E CLUB ATM( 


OOL, ROOF 





up 


EMPIRE 


Only arrangement of kind in city: 


ful outside room with private 


_ $10.50 weekly for 
With private bath, $14 single 
| RESTAURANT. 








cheer. 





Side 


wae ELOY B silverware; garden; radios; reduced rates; | eds “Deep Slumber” 
Lofts—Manhattan & Bronx. Offices—Manhattan & Apartments Furnished—Manhattan. | Apartments Unfurnished-Manhattan SO OY CRART REAR THA Wem ne AND. COMPARE 
AY, 1.472-1,4 i. cor 42d St. | ee , , ‘ | y rates of outstanding value 
Continued From Preceding Column. LONGACRE. BUILDING. ph Continued from Preceding Column, Apartments of Three, Four, Five Rooms. Hotel ae. jon atlas $7. aa rosme, ‘with ronning water. 9 
‘ s on . 4 (2 persone) ......., 

TO LEASE—2d floor fireproof garage, pam Rg APPROXIMATELY | 4 ts of Taree, Four, Five Rooms, |°47H ST.. 300 WEST—3 and 4 rooms, bath, WTR ST. MADISON | SINGLE rooms, with private’ bain’ 21 
92x107, southwest corner Ay. B and 2,100 SQUARE FLET:; unexcelled window pertnes ane oY ette, Frigidaire; $60 up. Apply Supt. Rooms, cheerful, spacious and sunny. | DOUBLE (2 persons) .......... os 
St. Estate of John U. Brookman, 165) S4vertising; suitable lawyer, dentist, insur- | 15TH, 105 EAST —2-room elevator apart. | ,, 2 WEST—Sunny 3 rooms, duplex | Single with bath, $40 and up monthly. | LAckawanna 4-600. °°"*"* 4 
Broadway. COrtlandt 7-1081. Anes advertising company; SMALLER | Be = kitchen; refrig ; apartment; $1,500; also other types. | Double with bath, $55 and up monthly. 45TH 8T., 120 WEST 
CUNO, ein ane somaaye ctseaeen: | RE yer, kitchen, | to rent S very large rooms: oth floor, | "rae Ae, Create | Cale Boni a Re CKER 

able s, 7 | * — H J very large rooms; oor; * afe le ‘ rant 
Stores—Manhattan & Bronx. close to all transit lines; hotels, theatres; | dinette, sitting room; well furnished; 2 0r Wiectrolux: new buliding: drastic reduction. olpend hee ca tna at Ween” A Residence "Nerd Fer 
“FH AV. 370 (Penn Terminal Building). | 24-hour service. Room 913. 2 months. BRyant 9-1964, Apt. 13A. | TSH 350 WEET—S-4-5 rooms, moders : fer. 
Store with large mezzanine and basement. OADWAY, 1,107 (10th floor)—Furnish , 400 EAST (Apt. 4A)—3 rooms, real | elevator apartment; greatly reduced. 500 cious, quiet, comfortable rooms, $12.50 PER WEEK. 

REASONABLE RENT. private offices with telephone; beautiful| kitchen, bath, shower; $110, ELdorado) EAs WEEK, RUNNING WATER. 

Arthur Eckstein, on premises. PEnn, 6-4488. | jayout, arranged to assure privacy; modern | 5-0041 or see Supt. edheied, glue tee pov ele EF g- ly $10 WEEK, PRIVATE BATH. All baths have tub and shower. 
2iST, 116 WEST—Steam heat, cheap rent. | building; $15 up; large reception, conference | 6TH, 35 HAST—ntire street floor, 3 TOOMS | jog burning fireplace: 3 & — a one eas Excelient restaurant: reasonable prices. Ragio in every room 

See Superintendent or CHeisea 3-7254. room; mail and telephone service, $2; with | ¢or’subiease; Pompeian garden; furnished | " ; ' WOTH-LEXINGTON (Hotel Rutiedge)—Out- | TH, 139 WrsT. HOTEL JACKaaw 

ivilege to use desk and,typewriter, $4 ; M cove, $108,33; 4 rooms, 2 baths, $133.33. | 30TH ( u —Ou 1 Jie KSOWN. 

STH. 18 WEST—Store and part basement, | Privilege to use desk and typéewr'’<--___ jor unfurnished; attractive rental. * | Agent premises. Duff & Conger, Inc., 1,142| side sunny rooms with running water, $6) $1 DAILY, $6 WEEKLY 

25xi00; reasonable; brokers protected. | BROADWAY, 1,133 (Suite 211)—3 beautiful | Brandenburg, RHinelander 4-0200. | Madison Av. at 85th St. BUtterfield 8-1200, | weekly; bath, $9; doubles, $10; transients, _ewly furnished, private baths, shower 
Lewis H. May, BOgardus 4-6650. ‘a private pr ge eee aadean Sineke | 708, EAST—Luxurious 10th floor, 7 masters, | "STH, 250 WEST—i4 STORY $1.50. ; ie ia. nae adhere oy. 
= -: " nogra H = . . am e- : 6TH «* us H WAY 
17TH. 54 WEST—Store, 7x25, $90; Parlor | tisul lobby; very low rental; no lease nec- | bg Bg Phy = een hrm nites, | Three and four rooms, $900 up, =| 31ST, 120 EAST — Attractive single and HOTEL PAR FeROADWat 
ee oe On One essary; also 2 desks in large outer office. Praca 33002 weekdays. ‘ 97TH ST., 9-11 BAST. piennie rooms; gentiemen; elevator, tele- UN. 
BARGAIN; low rental; corner store o GHURCH ST. 125—Furnished office, ser- | * | Unusually attractive 4-room apartments; . A great living value in the hear : 

- fares in city; RCH ST. 1 dye , |718T, 325 WEST-—Living room, bedroom, | ; ; e heart of New 
eutene ang Doe: a Valens: full ‘nigh | _ Vices, $15; desk, $7; telephone, $3. kitchen, bath; sublet reasonable; elevator |Suidine: ste highest type | 32n, 9 EAST—Room, private bath, attrac- | tis weenne* Foom with private bath, only 
ceilings and excellent basement; real bar- HN ST., 17—Large office, completely fur- | building. Tate ; WEST BROADWLY tively furnished; maid service; $35 month. | . 
gain. Ask for Mr. Fred’k Purdy, MUrray nished. Room 606, 12 M.-1:30. :| TiST, 260 WEST—c —Glean, light 3-1 light 3-room, bath, | Beautiful’ iene nailer Brakes saat 34TH, 122 WAST—Attractive, homelike, Comfortable, well-appointed ruest + 
Hill 4-3134. BEST bargain office space in city; high-| kitchen; entire floor; conveniences. | ments; $55 with concession; newly decorat- | _,°™2!! and medium; reasonable; elevator. | full-length mirror, reading iamp, secrs.s"; 
STORE FOR RENT, 25x75, with basement,/| class, modern, strictly office lee gem 7p ST. 157 EAST. ed; refrigeration; no reasonable offer re- Mrs. West. desk, private tub and shower uate a? 

at 148 Chambers St., near West Broad- located on prominent corner; cheerful ott- THE LEXINGTON. | fused. Supt., premises 34TH, 126 EAST—Cheerful rooms, kitchen | Plete hotel. service. Inspection {nvyiter 
way; fine for luncheonette, hardware, bar-| look; newly decorated; full cleaning ser-| 9 poms attractively furnished, kitchen- | jjoTH aan WREST (oononiic Collin TInt rivil Saent nvenient location; | Hickering 4-7560. — 
Per, rubber foods, or other retail business; | vice: to, G0 at $38 per month; otner '8"E° |ette, bath, $150; temtal includes: maid ser- | "veraiigh uaa 4 Soom apartinentey south: | Teasonable” Poole.” 
t lease at low rent. Hanfo ender- |suites at bargain rental o ‘ , D — ; 1 ka i 
son. Inc.,_ 6 Church St, _REctor 2-5600.__ | Telephone Mr. Valentine, ALgonquin 4-0314, | Y'Wesifont ‘Mwanager. “Rilinelander 4-1302_ | {gr gapostte, Hlectrolux; high-class eleva | seq, 143-144 EAST—Just completed, large ere ET pa west 
z ==> Rik iN BUILDI |7&TH ST., EAST—Sunny bedroom, bath, sentative on premises. og studio, private beth; singles; | 2 a R $50 MONTHLY, 
Offices—Manhattan & Bronx East 42d St. | large studio living room, dinette, kitchen; | [38TH 629 WEST (near Drive)—5 beau- : OOMS AND BATH 
Peet resnstesa Bane :ceascerrinisvees Maes Nios a RE 122 t | front apartment; 3 months, BUtterfield 8- FULL HOTEL SERVICE 
5TH AV., 505 (42D)—OFFICES oan cant a private een Benen | 7981 Pp , le | etal Foote, modern improvements; very —— m, 1 pt ree —, paopnane, i NEW MODERN FIREPROOF Hore: 
«OF . J ull service; from per month; subway | nd | : ’ , ' " | @6TH ST. (Sth Av) che), i 
RO FOE ay By entrance in building. Inquire Room 420. | 83D, 222 WEST—3 rooms with dining al- | isaTH, 701 WEST (N. W. COR, B'WAY).|fomia 5-6570 ee er nene Ay Cheerful single room; 
AShland 4-9200, Real Estate Dept Telephone AShland 4-8947. cove, needle shower, extra lavatory; @t-| SUITES THAT ARE DIFFERENT. 38TH, 36 EAST—Attractive, large rooms; | -_——-———-——__ nacre 5-85. 
STH AV = Spacious Sth Av. office, telephone, | BARGAIN—Newly decorated offices, free | tractively furnished. Supt. ______| 3-4 ROOMS $38 AND UP. SUBWAY STA.| private bath; also basement suite; ge led nin, (RALEIGH HALT}, 
clerk service; suitable for sample display | Cleaning and electric service, $20 up: |GREENWICH VILLAGE (26 Perry)—Two | reqpenabie. * OOP WEEKLY racgnce for men, 
and salesroom: preference given men’s wear | Other light space reasonable. Merlis Real | rooms, real kitchen, refrigeration, break-| Apartments of Six Rooms and Over. 38TH, 29 EAST—Newly opened, large Rooms with running water $7 to ¢0 
|line. S$ 134 Times. — o., 154 Nassau St. BEekman 3- | fast room; $55. \STH AV.—Apartment, beautifully fur-| 700ms, housekeeping; nice singles, $5; Rooms with private bath. $8 to $17 
\STH AV., 246—Furnished office, telephone, : [00-sTH AV | PARK AV. (near)—5 > eg Be baths, ith |_nished, for sublease. BUtterfield 8-4235. | CONveniences. 53D 8T., 64 WEST. ——— 
stenographic services; messages received; Daylight Po ath geile floor; $175 monthly. Mrs. Messing, | 72D, 351 EAST—Modern, 6 rooms, newly 47TH (489 Lexington)—Grand Central, now/| Desirable single room, steam, attractive 
$15. Bruck. Sonar ALgonquin 4-2492. A at ATR ES A ee renovated; refrigeration; $65. Plaza 3- ready, newly renovated, steam, singles, $4; j Pate, 
STH AV. 307 (aD). BROKERS PROTECTED. RIVERSIDE DRIVE, 243-3 rooms, kitch- | 530. ‘ ees, Se ers BS, iets, S| pole ~ 
Davies — ae ae Bek SMALL private office or desk with service. | ohn ee ‘ty Drive; Kelvinator; moder- | 77F 333 EAST—Six rooms, steam; all im- 49TH ST. AND 1ST AV. (3 Mitchell Place) 5 pg tA 2m Aveaue 
s : * ol . | =e ee ee astestigggemne | . . - . q * ’ uke thsls lI NGTON 
reason on Se | Room 1503, 113 West 424. ______s| RIVERSIDE DRIVE (near Schwab Man- | provements: convenient location; reason THE PANHELLENIC. A new room and breakfast pian 
7TH AV., 370 (PENN, TERMINAL BLDG.). | gion)—Large, light three rooms, kitchen- | ———————~_——______. | for business people 
Block-front, adjoining Pennsylvania, Long | Desk Room—Manhattan & Bronx ete. SUsquehanna 17-6865. | 84TH, 222 WEST (CORNER BROADWAY) 1933 Rates Now in Effect. | Here’s the sensible way of living for busy 
Island Terminal; light offices, selesrooms; | ———______.__._.__———_- | ESSEX HOUSE Sublet 2 bedrooms, living ~—Large, light, front 6 rooms, ali modern; Single, from $9.50 weekly, on a monthly | business peopie...a comfortable room. vw. 
$50 upward; floors 20,000 sq. ft., sprin- 5TH AV.—$2.50 PER MONTH. | ESSEX HOUSE—Su it nonett ay ~ "stitute | improvements; $65, with concession. Supt. | basis. Double, from $14 up, weekly. vate bath, and your choice of six difforens 
klered; ample elevators; interior driveway; | Superior mail, telephone and office privi- |, room. fireplace, k * er eeddall & Reid. | 84TH, 154 WEST—7 rooms, one flight, ex-|, 400 outside rooms, many with private | breakfasts in the good old American. sna 
convenient American Railway Express, gen- |leges. Permanent service, $2.50. No room turnished; facing park. : ceptional; furnished optional. Supt. ; bath; full hotel service; excellent restau-.| die cakes with mapie ayrup, ham and eros 
eral and new parcel post offices. Arthur | Number necessary on your stationery. Es- | Plaza 3-2173. Tat WEST NEAR PARK) | Tanti smart location, “overlooking East | and bacon*styie. , Bs 
Eckstein, Inc., PEnnsylvania 6-4488. tabiished 1915. High-class be ~ agh ZAR Figg’ | River; crosstown bus at door; solarium, | For one person, $17.50 
a ERR UE ™O Year gar CaNRNry ey ANEe WISE CLARK SERVICE COMPANY, Apartments of Six Rooms and Over. gh-class elevator, large front, modern. | attractive lounges, social program, delight- | For two people. $23 00 
lassie ethan: Seana area un-| ee SES AY See See St: 5TH AV.—6 rooms, 3 baths, $200 <<'-8 ROOMS, $70-$80; CONCESSION. __/ ful clientele of cultured young women. Telephone your reservation now. Circle 7-7 
furnished offices; complete services; 10a. | | en { we . : “$175, | 113TH, 562 WEST (Broadway)—8 rooms, 2 | Transient rates from §2 daily. nee neenaer aan ae eee 
STH AV., 246—Private desk, telephone, | 708 (Park Av.), 7 rooms, 3 masters, *| baths, elevator, $100 Agent ‘ ELdorado 5-7300 
stenographer; messages carefully received; Park Av., 11 rooms, 4 batas, $900. | __°S°ES, Cevator, 520) Up. _ Agent. san ine ; i 55TH ST. AT 7TH AV 
$10. Bruck. 608, E.—10-room duplex 3-4 masters, $200. 116TH, 438 WEST (corner Amsterdam)—é6 HOTEL WELLINGTON 
180 to 1,300 square feet; perfect service; ) eee SEASON OR LONGER; other bargains. | rooms, $70 up; elevator, Frigidaire. Supt. | 51ST ST., 230 EAST PICKWICK ARMS A large, comfortable outside room oan the 
unusual values, $20 up; freight, passenger | 5TH AV.—Attractive space with lawyers; PLaza 3-1004. Mrs. Messing. | 4818T (100 Northern Av.)—6 modern OVER 90% RENTED, BECAUSE | 9th floor of a modern residential hotel con 
ewnership management. Room use private offices, $15. Ahan 421180 UO—llle"l*™DRlTqO™“OeEoehe rooms, all sunshine: block new subway. ; venient to New York's cuitura : 
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Ideal Home 
ANS ~ 4 
DOOR : sae 
ANY EXPOSURE 

ATTRACTIVELY 

MODERN. 

eaut 

a at ry 

me: $15 for two 

$18 « 


COFFEF 























mifg pool, Turkish bath, gy 
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ge room, semi- 








valet service and other exceptional services 17-story club hotel a delightful home; Phone COlumbus 5-7490. Inspection i a 
, , m " Habe a aay stenographer and telephone; reasonable. | p ND OKLYN, | and conveniences. Mr. Norton, Renting| free Ww - # “FOTH 115 WEST (AT RIT ROR ia . 
property owners who have: been are negotiating with two other | 42D, 122 EAST (1715)—Private office, very | BARK ROW, 15 (Sulte 1338)—Mall address, | QUEENS LONG ISLAND, WESTCHES: | Agent, office east end of 424 St. to Pros-| DEN ROOF LOUNGE,’ CAR | (TH. US Weer (STRATFORD ARMS 
able to meet interest charges and large publishers for ‘space on intl anal reasonable; references. ASh- | telephone messages taken; $1.50 monthiy. | TER, NEW JERSEY and other sections see | pect Place. MUrray Hill 4-4900. $11.50 WEEKLY AND UP. Rooms as low as $8: also suitec 
taxes. Fourth Avenue. | ————— | MAIL ADDRESS with smart telephone | Se foe mee headings | 72D ST., 344 WEST. ras A few nantes at $10. Binence® Bridge Tournaments, Gym. 
ae <7 rine tenant that leading | npisiessdbiieaias 42D, 11 WEST—Vursiehed ethene: alee desk | service, dollar monthly; 1,270 Broadway | following Manhattan apartments, “- pees. Po Bg tgs ataaee tare uites from $20. Wickersham 2-3954. | Billiards free to you and your friends 
itle and mortgage companies of |} space; complete service. Room (213); desks. | MS, 2-: ’ , JP. 62D (near Madison)—Furnished, unfur- | 70TH, 250 WEST—Larce room oon 
Aten. atin ; aa Rieeiiiiebiee REAL ESTATE NOTES. | Pri on WET hare atineetien nie. | sone Oe 10 ROOMS 4 BATHS, $3,600 UP. nished, single, double, newly decorated bath, kitchenette; tra IE ado ms 
= a ee ee vw cull ye Officers and directors of the West Side by foniliched Sanne an tin; ao oa * H P th T A t FRIGIDAIRE; SUNSHINE: RIVER VIEW. | reasonable. _RHinelander_4-7276. "| phone ; reasonabie. Tai ar = 
mes Of new and repewed first) ine of Commarce for the coming | EENaT sts eee ;_first floor. _| Business Places (Miscellaneous) | Penthouse—Terrace Apartments THE CHATSWORTH, AT RIVERSIDE. | 7igti9 EAST_New huge sinkle 3750. | OTH a Eo 
mortgages to 5 per cent was hailed | Sore will be elected at a luncheon meeting |». 236 WEST (at Broadway)—Very de~ | TEL. TRAFALGAR 7-0511. yi + i Age cond gt single, $7.50; | 70TH. 45 WEST—Attractive large rooms 
as likely to stimulate th k year will be at & sunc . & | sirable light, small and large offices and | 47TH ST., WEST (5th Av. manufacturing | Furnished. ns | elaborate doubles; service; private base- | bath, shower, kitchenette, $7: all con 
is y stimulate the market | tomcrrow in the Hotel New Yorker. show rooms, $12, $15, $20, $25, $30 monthly. | centre)—Just took over fine-type 18-story | one 139 RAST. exclusive Murray Hill— °'2!, ST. 51 EAST—Three and 6 rooms, | ment. | veniences. 
and encourage trading. For some| Austin C. Wigglesworth has joined the| Apply on premises or phone CHickering | bililding; several high-grade gown manu- |”‘siniet Winter, longer, duplex root apart-|—*!! !mprovements; $65 and up. 72D, 120 BAST. 70TH, 65 WEST—Sunny double front, medi. 
time it has been argued by many | sales force of the Houghton Company. 4-2566. | facturers now located here; want to rent| wont. planted ‘tiled roof garden, studio, | 120TH, 414 WEST and 119TH, 419 WEST Large room, bath, kitchenette; also single; | um, very reasonable, shower: elevator. 
that lower mortgage charges and Mrs. Ada F. White, real estate broker of | BROADWAY, 277 (corner Chambers)—At | eet eee Se Canes eee. eter ne | living room, fireplace, windows 4 sides; 2 sane’ Galas teeta ae a reasonable. Stewart. 

‘ G cb } Saree ; <4 po i J . ’ . i : sity bxceptic y r * Fn er ET ee ee. BS ne ae ae hey penn —_ 
Gecreased taxes were necessary to | “4 — rte reports that renting has been | “ tractive, sunny, furnished, unfurnished of- fused. Julius J, Klein & Co. TRiangle | bedrooms, 2 baths, kitchen, pemrteereeees 2-3-4-5-6 tte nag kitchenette, vedtanaatinen, | 76TH, 42 EAST—Beautiful front room, ad- | 70TH (Broadway)—Penthouse room, running 
bring about -evival j active in the Dobbs Ferry and Hastings | ¢.o. $25-$40-$75 monthly; lease re- |expensively furnished; Italian antiques; } : water, private entrance neee 

co Foe th, a pa Ss a ‘ | sections, and that the past season has been | guinea.” Suite 308 tab nt 5-9091 | linen, silver; $250. | mecesee —. , ey x Nassoit, 2,489 |__Joiming bath, $5; large room, $7. tuition. $8. 
ose who iookK for a turn her best. — nae | roadway. uyler 4-8200. (78TH. 2 EAST (overlooking park)—s6; | << ————_—_—_ _———_—_________ 
ma BROADWAY, 165 (southwest corner)— . 64TH, 37 EAST (HOTEL ALRAE). | 57TH ST., 602 WEST—3-8 beautiful rooms: large, $9; kitchenette; reasonable; eleva- | 77TH, 225 WEST —Light singles, adjoining 
MANHATTAN. MANHATTAN, | yckl0® square feet unturnished ottices; two| Business Places Wanted. |, auniease4-ro0m, magnificent, penthouse, | "2 paths:” modern improvements; mechan-| tt: mad. ; | Path. large wardrobe; conveniences, $5." 
NH N. A} N. | Feinctar “a-pebe ate possession. Apply | BART of loft or store, approximately 1,000 | > ,G*Posnress wood-burning fireplace; fur- | (°2! refrigeration; subway corner; excep- | 83D, 146 EAST—Beautiful, clean double | 71ST, 317 WEST—Double rooms, private 
_ ; ee HER BROADWAY REA PEER? a ae sq. ft., with service of having our phone | hished’ unfurnished: attractive rental. Mr. | Uomally reasonable. room, private bath; light cooking; $10.| bath, steam; suitable 2; $8-$12 
* mene ADWAY, 1,440 (40th)—Outside, sunny | answer in absence. E 953 Times Down- | Brandenburg, RHinelander 4-0200. | LEXINGTON AV., 1,275 (86th)—Two and | serq 61 EAST (PARK AV. SECTION). | 251, 35 WEST—Front parlor, newly fur- 
: a : ; | furnished office; service; very reasonable. | town. | five rooms; $50-$75 and u - . LAST ( - c= ~ he nished, decorated in bed ‘as = 
ts At S$ : at Suite 2156. STORES a ee 3 table | MAGNIFICENT apartment, 18th floor; | _~ v6 “meow = a Min. Residence-club, business, professional —mmied, decorated, twin beds, bath, steam 
: Sub Stati Ss as BROADWAY, 1,170 (28th St)—Desk In at | Saati aataed eyeonda "aie Ber. | spacious rooms, extensive Nerves fesw- RIVERSIDE ache or St.)—Mod- | men, women: cheerful, livable rooms, com- a" 
ubway ation : , a. 7 “ ’ ’ 4 ~\tifully furnished. SUsquehanna 717-4381. ern 14-story building 5-6-7 rooms, 2-3 baths, | munity kitchens, reception rooms; very 72D ST., AT BROADWAY. 
S cm tractively furnished office, $15. Room 313. ' ger, 1,616 1st Av. . | with unobstructed view of upper Drive and | moderate rates; references required. HOTEL ST. ANDREW 
395 -401 eerie Unfurnished. | river; exceedingly moderate rental. Sharp- |SEPARATE FLOOR FOR MEN &COUPLES | Large, comfortable rooms, ge s closet 
: -Exclusiv se, igh! Nassoit, 2,489 Broadway. SChuyl 4-8200. | space, hot d cold ru i ir 
go ee eh ig ig gre se 2 ~ a | 86TH (1,032 Park Av.)—Beautiful, large, | ing bath; ‘Gereichad to's . 
: 2 FOURTH AVENUE 2 tiled root gardens, living room, fireplace, | 2 : | sunny room, kitchenette, $10; small, $5. | per day, $10 per week: with p 
: CAlITi APAR | MEN 2 bedrooms, 2 baths, kitchen, refrigeration, ag Ry Pap ty Oren Te | aD, 5 EAST—Two rooms, bath; double, | $2.50 per day, $15 week so attractive 
SOUTH EAST CORNER 28TH STREET skylight studio; Italian architecture; ele- | on ‘NEW JERSEY and other fom’ tem <e singles; kitchen privileges; $5.50 up. ene bar mp furnished or unfurnished, at 
ator; $300. BR, NNW SEOE § ; laan’ (Pack Av). y large sinale, home- | MOderate rate; popular-priced restaurant. 
ENTIRE FLOORS 100 x 185, EXCEPTIONALLY LIGHT: Liga nner nnn | WVertisements under individual headings | 93D (Park Av.)—Lovely large single, home- | roienhone ENdicott 2-4030 
; vom ; ° : ; 36TH,- 122 EAST, centre exclusive Murray | , like, kitchen privileges; $7. ATwater 9- | P ANdicott 2-4030. 
Suitable Light Manufacturing; Fireproof, 100%, Sprinklered Rates: 75 cents an agate line weekdays; QO cents Sundays. HiT Dales Soot anattment living room, | following Manhattan apartments, ome privileges; $ PRE ion: 
SE j ° : fireplace, north skylight, bedroom, fireplace, = a me 3 eo wi 1S +" B - 
avilding, oder in every respects Powsenion, | frien tearoom, 3 baths, kitchen” refrigera: ee? ee eee |< Serene eee ONT OFF Bway 
FRANK HIRSCH | <a Apartments Furnished — Manhattan | Apartments Furnished—Manhattan. | {)0";,,3\°°° © "ot Tot Barden; elevator; Apartments—Bronx pn A | FoR BOTH MEN AND WOMEN 
: —_———_ camalinaisantingtencemitstidisniineiecetatiinpertanattetiomspensedlconaas | ‘ —- [IN AND WOMEN. 
410 West End Ave. a : | Apartments of One, Two Rooms. Apartments of One, Two Rooms, | Varnishes. : $12_ week $2 d 
ENdicott . | STH AV., 178—Great studio, artistically 69TH, 245 WEST—1-2 ROOMS ; | JACKSON HEIGHTS—3 rooms, every mod- THE ALLERTON HOUSES. st capaho 4 Trg pecseversste GAS UD 
2-6622 H 0 furnished, bath, kitchenette, $55. GRam- | kitchenette, bath; suitable 3; $40 month up. Apartments Unfurnished—Manhattan ern convenience, 2 blocks Jackson Heights pee A thy vod wiroed “tno “totien 
P “ s ercy 5-3818. | Goemtaiauhs ot.ieas, Coe Gian | subway; responsible party only; reasonable, Delightful, inexpensive and con- Rabie dhatede ues ot Ti-foot swim. 
° § 10TH, 104 WEST. ~ ms. | HAvemeyer 9-0684. venient way of living. Beautiful . ; om 


REAL ESTATE OFFERINGS 


Rates: 75 cents an agate line weekdays; 80 cents Sundays. 





Houses—Manhattan & Bronx. 
BstH 448 EAST Thirteen rooms, 


installing steam heat. 


room light; 
Courter, 505 5th Av 


Houses—Brooklyn 


GNE-FAMILY, corner, 
heart of Flatbush; 


brick-stucco, 
7 rooms, finished base- 
B. G., 


ment; price $6,250; small cash. 
2,643 East 19th St., Brooklyn. 


Gecorated; Timken 
exclusive residential 
ae Fi attractive terms. 
el JAmaica 6-8171. 


oll burner; 
section; 





Houses—Queens & Long Island 


JAMAICA — Exceptional foreclosure bar- 
gain; one-family, 6 rooms; 40x100; newly 
fireplace; | - 

convenient; 

85-20 160th 8st. 


every 
L. M. | 


Tn 


Lots—Manhattan & Bronx 


40TH, WEST—Plot, 60 feet 
Owner, 113 Hamilton Place, New York. 








sacrifice 








Farms and Acreage—Connecticut 


D.M. JOSEPH, 55A West 42d, PEnn. 6-0661 





FREE CONNECTICUT FARM CATALOG 








Real Estate for Exchange. 


ACREAGE lots, houses, for income; morn 











LUMBER—250,000 feet 


Building Material and Contracting. 





° 


F kiln-dried square 
Houses—Westchester County. | edge Southern white ash, 4/4-12/4, 80¢ 
firsts and seconds, balance selects also 
T. VERNON—Rent, 9 rooms, 3 baths, | 16,000 feet 5/8 inch whitewood saps grade. 
garage, wonderful location KENNEY, WALKER BODY COMPANY, 
“gent. Telephone BRyant 9-2728. | Amesbury, Mass. 





BUSINESS LOCATIONS 


RATES: 75 cents an agate line daily; 80 cents Sunday. 


The New 


_—— 


York Times publishes a 
Location advertisements than any other 


‘Buildings and Factories. 





Manhattan & Bronx, 


CROSBY 8ST 

sq. ft. will rent 
tenant for long term lease at 
Charies K. Clisby & Co., 











Minimum space 2 lines, 





tAgents Wanted.........s0se0 90c $1.15 siding; will divide. 105 Times Washington | 
~ t+Apartments to Let and Wanted. The kOe Heights. 
tautomobile Exchange........... 7 &5e a ae 
Pirths, Deaths, &¢....... $1.00 $1.20 Other Sections. 
* Roarders roe a 60c TWwe CHESTER Offers Definite Opportunities. 
+Boats, Accessories aes The R5c From the standpoint.of commercial and 
tBuyers’ Wants and Offerings. 90¢ 900 civic advantage Chester is an excellent 
+Business Opportunities...... «.-$1.00 71.20 spot for your plant location; 12 miles of | 
+Country Board. cresonceses TOS Bie waterfront and three trunk-line railroads 
Employment Agencies......cses. 7 S0c facilitate distribution to every part of the 
TFor Gale. .....-.+secesescoece . The Bo United States. A rich market of 20,000,000 
TFurnished Rooms. .......-++e0+s 60e Je people are with one day's truck haul. 
THelp Wapted. ......0+..se00e0. 70¢ Ke Chester's fine schools, churches and beau- 
tinstrectiop (Fol. Help Wanted). S80c 90e tiful suburbs make living conditions ideal. 
TLost and Found...... vetase: B noe Desirable factories and factory sites at 
Mortgage [Loans esgbuieeebus Sc $1.15 low rentals. Delaware County Chamber | 
tMoving. Trucking, Storage...... 7 g0e of Commerce, 511 Welsh 8t., Chester, Pa. 
Public Notices Scesveveeceoes $1.00 $1.20 HE. SNM NA Aer a 
TReal Estate, &e cose seccoues = = L f h 
*Repairing and Renovating...... B 7 —— 
“Gales Melp Wanted. ......+-++. - he ofe ott Man attan & Bronx 
*Bitwations Waented........+-+.++ 55e 65e 29TH, 515 WEST—Up-to-date daylight 
Tutors and Private Instruction.. 80¢ 90¢ || manufacturing loft, 50x100. LAckawanna 
Per Word 4-6235. 
Book duchange (Sundays) .........-+-+-- lie 1) ‘on - 
*Sales Help advertisements require | | 32D ST.. 318-24 EAST (893x100). 


statement 


or service offered. 


¢Reduced rates for additional insertions. 


in advertise- 
ments made for first insertion only. 
Information welcomed of any mis- 
leading statement in advertising col- 
umns, and reward of $100 is offered | | 
arrest and conviction of any one | | 
obtaining money under faise pretenses 
advertising 


Allowances for errors 


for 


through fraudulent 


7-story loft building, 
entire bullding 
low 
ENdicott 





Classified Advertising Rates. 


Agate lines of 6 words. 
Weekday Sunday 


on basis of compensation, 
either salary or commission, and article 


lished in’The New York Times. 


Times accepted at regular 


mewepapers. 


Classified advertisements for The New York 
tates by The 
Battimore Sun and The Washington Star 
The New York Times accepts st its New York || 
office te for ineertion im these 


Telephone LAckawanna 4-1000. 


35,000 
to one 
rental. 
2-1718. 


pub- 


greater volume of Business 


New York newspaper. 


| ‘ Buildings and Factories. 





Brooklyn _& Long Island, 


54,000 ft 


HOSINGER & BODE 


INC., 
Long Island City 


STillwell 4-8955. 


NEW YORK DOCK COMPANY 
44 Wh tehall St 





New_Jersey. 
PATERSON—Lease 16,000 feet, 
sprinkler system, steam boilers, 











MODERN MANUFACTURING LOFTS. 


reduced rental}. 








55TH, 26 EAST—Large 
window; offices. Van Rensselaer, PLaz 
3-4500 

$27.50 TO $50. 
| Light manufacturing ailowed, 
(system, 4 elevators; 
courteous service; fine entrance; ins 
fore decidin 
subways. 30 
on premises 


er entire building, large or smali, for an 
| purpose, we can furnish it on our pee 
at less rental than elsewhere. Apply 


= RAE AOS, SS RS SEL OED EE 
WHETHER you want a loft, ground floor Ta 7 I 
¥| “room, tile bath, shower; excellent service, 


brick sprinklered, siding, $65,000. 


50,000 SQUARE FEET--For rent at $5,500. | 


BOwling Green 9-9120. 


15e foot, 
railroad 








Live steam, sprinklered, acid line, watch- 
|Man, 4 elevators. loading pletform; low in- 
Supt. or BRyant | 





modern loft, show 


sprinkler 
uniformed operators, 
ct be- 
elsewhere; one block from ali | UX, in larger apartments; $12.50 weekly wip. 
Irving Pl., corner 16th. Agent | 64TH, 23 


in 
ing Office, 607 West 43d. MEdailion 3-0299. 
a tate Mn tt D 


New J residents may tel e LOFTS—LOFT8S—LOFTS. 
Baie ai ing a tien Os || coulis he ik, WERE 
J . “ ’ 
: m : 


~ ge le 


 Chationed in Hollewing Column, 


HOTEL VAN RENSSELAER. 
ADDRESS—COMFORT—THRIFT. 


Rates, including meals, $21 week, single 
room and bath; $42 week, 2-room apart- 


ment (2 people); dining room renowned for 
its quality food and service. STuyvesant 
9-1410. 


36TH, 163 EAST—Highly restricted tenancy; 
living room, bedroom, refrigeration, eleva- 

tor; $85. 

37TH and Lexington (Murray Hili)—Wili 


sublet beautiful 2-room apartment, dis- 


| tinetively furnished; river view, sun flood- 
|ed; serving pantry; $140 per month. Hotel 


White. 
37TH, 130 EAST—Exclusive Murray Hill; 


sublet; living room, windows 3 sides; fire- 
place, bath, linen, elevator; references; $85. 


38TH (306 Lexington Av.)—Two rooms, 


ings. Gray, 314 EF. 39th. CAledonia 5-2640. __ bath, kitchenette, $55; seen 5-7. 


44TH ST., 12 WEST. 
THE MANSFIELD. 

A hotel of distinction, convenient to stores 
and theatres, at startling low rentals; liv- 
ing room, bedroom, bath, from $65; full 
service; exceptional valet, delicious food; 
substantial concession by year. 

Under Management of 
JOSEPH P. DAY. 
Wilson Hodges, resident manager. 
VANDERBILT 3-2232. 


46TH, 59 WEST (NEAR 5TH AV.). 
THE WENTWORTH. 
“A Hotel of Distinction.” 

| AMERICAN AND EUROPEAN PLAN. 

Ownership management enables us to of- 
fer to the discriminating exceptional accom- 
modations at unusual values, with 3 deli- 
| clous meals daily and complete hotel service. 
| DIGNITY, REFINEMENT, SECURITY. 

Room, Bath, Meals (1), from $21 week. 

Room, Bath, Meals (2), from $35 week. 
2 Rooms, Baths, Meals (2), from $40 week. 
| Your inspection is cordially invited. 
| JOHN P. NELSON, Formerly 
WEBSTER HOTEL, LE MARQUIS HOTEL. 


\47TH, 54 WEST—2 rooms, terrace, bath, 
Frigidaire, attractively furnished; low 
| rental. 


48TH, 134 WEST (New Hotel Flanders)— 
| One and two room studio apartments, 
living room by day and comfortable, cozy 
bedroom by night; newly decorated and re- 
furnished; eleetric refrigeration or frigettes 
if desires 

WEEKLY RATES FROM $10 UP. 
Inquire Mr. Bizel-Radio City Hotel Corp. 


78TH, 319 WEST (Hotel Beivedere)—Fitty 
new one-room apartments, 12x20, newly 
furnished, newly decorated; serving pantry, 
tub and shower bath, special weekly rate, 
$14 single, $18 doubie; complete hotel ser- 
| vice. Telephone PEnnsylvania 6-5900. 
| 49TH, 152 WEST—A home; most unusual; 
| housekeeping, refrigeration, service; at- 
tractive rates. 
| 55TH, 33 WEST—Modern apartment hotel, 

quiet, refined atmosphere, charmingly fur- 
| nished 1-2 rooms, oorvens pantries, valet; 
“Restaurant Robert’; $75-$125 up. Circle 
77-6700. 
| SSTH, 12-16-18-56 WHST—Layouts 1-2 room, 
| $50 up; ownership mangement, high 
ideals of tenants, service; rentals adjusted 
to the times. 


55TH, 10 “WEST —Atiractl vely furnished, 


| brigat apartment; 2 rooms, fireplace; $80. 
Wood. 
58TH 8T., 117 WEST (Hotel Sevilla)—Two- 


rivacy, excel- 


room suites, home comforts, 


COMFORT WITHOUT EXTRAVAGANCE, 
HOTEL WALTON. | 
See our 1-2 room apartments. 


| Large, light and airy; some with kitchen- | 
| ettes, Electrolux; redecorated. | 


PAT RES ERE eae ASS SOO CO ORC BS ORE RON NE, 
| 70TH, .257 WEST—Luxuriously appointed, | 

light 1-2-room apartments; bath, kitchen- | 
ete, maid service; unusual value. TRafal- 
gar 7-9106. 





| 
| 72D, 50 WEST. 
THE NEW RUXTON. 


MANY EXTRA CONVENIENCES at no 
extra cost’ one and two rocms, finely fur- 
nished; serving 


antries; full hotel service, 
PLUS a new 


} idea: The Ruxton Resident 
ee from $65 monthly. ENdicott 


72D, EAST (986 Lexington)—Sunny 2 


rooms, 
sive; $50 


73D, 240 WEST (HOTEL COMMANDER). 
Transients, Permanents, Superior 1-2 Rooms, 
also Housekeeping; all priced at the lowest. 


Pr lanes, Ee tn enter 
: 245 WEST—1 room, bath, completely 


bath, kitchenette; modern, exclu- 


farntined, elevator, switchboard, reason- 
able. 


a 


TITH 8T., 50 WEST. 


LIVE IN COMFORT WITH ECONOMY. 
HOTEL PARK PLAZA. 


Most ideal location, half block to Cen- 
tral Park, opposite museum, convenient 
to “‘L’? and between two subways; sun- 
ny 2-room suites, bath; full hotel ser- 
vice; $75 monthly up; inspection invited. 
81ST, 51 WEST (HOTEL COLONIAL). 
Parlor, bedroom, facing park; suitable 

family 3-4; elegantly furnished; also un- 
furnished; no lease; cooking facilities; at- 
tractive rates. 


8ist and Columbus Av., HOTEL ENDICOTT, 
“FACING CENTRAL PARK,” 
rooms; fireproof; newly decorated. 
Transit facilities at door; sun parlor. 
SUITES $12 up. 
el Be LE. a ee 
2D, 55 WEST—1-2.- rooms cemplete, abso- 
lutely clean, quiet, warm house. 
89TH, 323 WEST—Sublet lovely, sunny 
Studio; kitchenette; piano; $60. SChuy- 
ler 4-9429. 


92D, 315 WEST—Charming 1-2 rooms, 


kitchenettes, baths, Frigidaire, radio; 
service. 


97TH, 50 WEST— Beautiful (2), kitchenette, 


bath, maid, $12; single, $5. Chilvers. 


$8TH ST., 305 WEST. 
HOTEL SCHUYLER ARMS. 
Two rooms, kitchenette, complete hotel 
service; china, silver, gas, electricity; $15 
weekly; ‘also large suite with complete 


kitchen. 

104TH, 304 WEST. 
Two rooms, bath, kitchenette, Electrolux; 
gee Fh ga oni $12.50 weekly includes 
service. Appl . 
ACademy 2-1647. OF ene 

119TH ST., 435 WEST (o ite Col 
. Fee ake / urnished, vane 
-TO° ments; chenette; Electrolux; 
bath; high-class elevator apartment ease: 


$50 up. Representative on premises. “ 

FIFTH AV., No. 1—Beautifully furnished, 
living room, bedroom, bath and servin 

pantry; sublease; full hotel service; reason- 

able rental. SPring 7-7000. 

G 








| lent personnes servians weekly rates, $25 | “ aiy attrective; aomd-heustbaeeny: ‘radio; 
ire -5590. ° ’ ; 
TH 105 “Bablet 3 . 4 oe Phone WAtkins 98-0010 before 
pantry; 2 months, longer. 13H. 
STH, 38 WEST—Kitchenette apartment, PARK AY:. 66 (corner 38th 8t.). 
| overlooking park; deep cut; your price 2 ee by Tpemenven. 


j considered. 
| 618T ST., 10 WEST (corner y 


12-story fireproof apartment hotel off 
| 1-2 rooms, including full kitchen, Electro- 





Living #, kitchen, th, full 
hotel service; $12 weekly up. 


68TH ST. 60 WEST. 
HOTEL CAMBRIDGE. 





- 
cece LL EC A LC CC 





That is the verdict of those who have 

seen them; attractively furnished two-room 

suites; serving pantry, refrigeration; light, 

airy, eutside rooms, refined atmosphere 

and ideal location; very ™m 
‘HE 














D » OL € — 
apartment available at rental that defeats 
comparison. 


spacious rooms, 
four; new build- 














AV., 
Exclusively furnished 2 
kitchenette; accommodate 
ing; service; reasonable. 


4th B.)-Beautiful outside rooms with 











t- 
1-2 rooms, newly furnished deco- | bath; pd a ey re yreneennent 
eee Le aici sami, Bite Getis | Samm 3 Serene, sane 10 months. | Mound tints eae afc, ine wa: | am 


WAtkins 9- | Unturnished, 
| BAILEY AYV., 3,055 (B'way subway 231st) 
-—§ rooms, modern, spacious, sunlit; $55. 


subway. 
8239. 

22D, 140 EAST (Gramercy Section)—Flie- 
eo i ae room, bath, kitchenette, 
rigidaire; $45. | $ 

35TH, 53 WEST—2 rooms, dinette, refrig- | ____ Apartments—Brooklyn 


eration; $55. Supt. on premises. 


swt: 1 Da carta ns tid RE sete ans Unfurnished, 
56TH, 145 EAST—1-2 large rooms, moder: 7 A 


FLATBUSH (2,817 Avenue Q)—T7 rooms, 2 





__ $40 up. PLaza 3-1486. baths, garage; automatic heat; 2-family 
78TH ST. 205 EAST—Rentals that are| mansion; large grounds; reduced to $90. 
really adjusted! Plus free refrigeration | Windsor 6-220¢ 00000 
and gas; some apartments have log-burn- |OCEAN AV., 99--1-2-3-4-5 rooms, new ele- 


ing fireplaces; 1 room, kitchenette, $60; 2| vator apartments, doormen, Murphy beds, 
rooms, $90. Agent premises. Duff & Con- | Frigidaire; opposite Prospect Park; dining 
ger, Inc., 1,142 Madison Av., at 85th St. | room premises. TRiangle 5-4791. 

BUtterfield 8-1200. 


86TH ST., 12 EAST (Hotel Croydon)— 
Apartment hotel conveniences at apart- 
ment house rates; 2 rooms, bath, kitchen- 
ette, from $75 monthly, unfurnished, on 
| lease; free refrigeration. BUtterfield 8-4000. | 


GREENWICH VILLAGE (26 Perry)—Base- 
ment apartment, large Uving, real yore 


Apartments—Queens & Long Island 


Unfurnished, 
NORTH SHORE—Five rooms, 
unfurnished, refrigeration; 
Manhattan. PLaza 3-0563. 


furnished ; 
26 minutes 








_____ Apartments Wanted. 


Unfurnished. 

PENTHOUSE or terrace apartment, 6 large 

room, preferably east side, year or longer, 
RHinelander 4-5057. 


en, bath; $35. 


LEXINGTON AV., 119 (corner 28th)— 

Ideal, large studio, kitchenette, bath, fire- 
place; bargain. Phone owner, premises, 
AShland 4-4570. 


ae nel 
MADISON, 833 (69th)—Apartment, rear, 1| attractive rental. 














a aire, couple, $45; 72d St. to 116th, west 
RIVERSIDE DRIVE, 51 (77th)—One large | side. Box A, 2,882 Broadway. 
room, bath; 15-story building; $50. 








WASHINGTON SQUARE WEST, 33. 4 i 
HOLLEY CHAMBERS. Moving, Trucking, Storage 


1 and 2 rooms, outside kitchenette, me- | DAVIDSON’S long-dsitance moving, any- 
chanical refrigeration; modern apartment/| where; loads, part loads, Baltimore, Wash- 
| hotel; one-half block from new 8th Av. sub- | ington and Southern points daily; estab- 
way: one and one-half blocks from west | lished 1896; one source of responsibility; 








| side I. R. T. or elevated; on 5th Av. bus | 125 insured vans; safe delivery guaranteed. 
Ex tae is to meet 1932 budget. SPring | 155 Charlies. WAtkins 9-0232. 

: sais AND FULL loads anywhere United 

States, Canada: less than return load 

rates; local moving, storage. Great East- 


Apartments of Three, Four, Five Rooms, 


11TH, 56 WEST—Four rooms, light, sunny; 
electric refrigeration; elevator apartment. 


ern Vans, Inc., 251 West 57th. Circle 7-3193. 
A 100% fireproof storage; insurance $2.44 





Supt. on premises. Charles G. Edwards| per thousand, $1.50 room minimum; moath 
|Co., 93 Worth St. WaAlker 5-6800. | free: moving -short notice. Call PLaza 
13-5550 for immediate telephone estimate. 


15TH, 105 EAST—3-5 rooms, elevator 
apartments; switchboard; convenient; re- 
duced rentais. 





DAILY TRIPS Philedelphia, Washington, 

Hartford, Boston, Cleveland, Chicago; re- 
turnm-load rates; padded vans, insured. Na- 
tional Delivery. COlumbus 5-1460. 


VANS returning empty, Pittsburgh, Boston, 
Buffalo, Syracuse, Florida, Chicago, 
Cleveland; also local moving, storage; low 
rates. CHelsea 3-2831. 

HILL THE MOVER, Pioneers in Canada. 
COrtiandt 7-6340. Uniform rates. Best ser- 





23d, 435 West. 
LONDON TERRACE, 


Special offer 
on a limited number of 3-room apartments 








as long as they are available; vice. 

those presenting this ad. to our 

pe paar office, and ey ee ee ee ee ee pee ee Ree 
signing leases, may educt $1 

Seas dscns neta’ ar coon Apartments and Rooms to Share 


57TH, WEST—Lady share beautiful apart- 


ment, responsible business girl; reasona- 
ble. ClIrele 7-1042. 


WOODSIDE Business man share gentle- 
man’s 4-room apartment, Steinway, radio. 
WHitehall 4-1415. 


BUSINESS WOMAN would share cozy 
apartment with business woman in the 
fifties, VOlunteer 5-0689; very reasonable. 


YOUNG LADY will share her room with 
lady; private family; §3 weekly. 30 Ma- 
gaw Place (Wert 18ist). 2A. 


Regular price, $84 . . . special price, $74 


Spacious living rooms and bedrooms, 
a of big closets. 
Completely equipped kitchens. 
Free gas and refrigeration. 
Largest swimming poo! in Manhattan. 
Gymnasium » » Marine deck. 
Four restaurants . . . shops, stores. 


Other apartments: 

Setback, 4 rooms, $147.......5 rooms, $167 
Also terrace and ge a’ apartments. 
Renting office, 435 W. 23d, CHelsea 3-7000, 
Brokers protected, 


WM. A. WHITE & SONS. 
Established 1868. 
Renting and managing agent. 














a 


Furnished Rooms—East Side 
33D BT. AND LEXINGTON AV. 
A POPULAR HOTEL, 

IT MUST EXCEL. 


Those who appreciate commodious and 
homelike surroundings, restful beds and the 
quiet, efficient service that promotes a 








cneteihechtitinpinrnairapengnannmnnieaeligipaennipinniaetinemmangeantsttie 
36TH, 122 EAST (Murray Hill)—Exclusive | 

block, unusual ground floor duplex, de- | 
signed by architect own occupancy, -pri- 





vate entrance, large formal garden, weil, | S9nte of well-being can make no wiser 
feustein,, trees, i world — living choice. 

room falence tile floors, travatine stone 

ps Re eo eewder niche, two| EVERY ROOM WITH PRIVATE BATH. 

vedpueene fen hatha: recreation ‘room, | Daily, $2 up. Weekly, $11.50 up, 

kitchen, refrigeration, on, 


= THE GEORGE WASHINGTON, 
36TH, 220-228 EAST (new building)—Three 

rooms, large living room, room, com- 
plete kitchen, foyer, Electrolux, $55 up; 
smaller apartmen $37.50 up; also fur- 









2. Aes Balke 


HM 


* 


ga room, foyer, kitchenette, Electrolux; 3-ROOM, sunny apartment, modern; Frigid: | 


Social activi- 
friendliness and entertainment 


38TH ST. AND MADISON AV. 
FRATERNITY CLUBS BUILDING 
For Men and Women. 


features without dues. 
ties, 


Gym squash and handball courts, 

roof garden, lounges. 

Single rooms from $10 weekly. 

Double rooms from $18 weekly. 
CAledonia 5-3700. 


39TH ST., 143 EAST. 
For Men and Women. 
Gymnasium, handball 
game rooms, roof garden, 
Single rooms, $9. 
Double rooms, $16. 
AShland 4-0460. | 


57TH ST., 130 EAST. 
At Lexington Av. (For Women). 
Ideal for college girls, career 
women. Music studio, individual 
lounges, roof garden. 
Single rooms from $10 weekly. 
PLaza 3-8841. 


courts, 
lounges. 





HOTEL MONTCLAIR, Lexington Av. at 
49th St.—Beautiful outside rooms with 
bath; single as low as $60 monthly; double 
rooms, 2 persons, as low as $70 monthly. 


bn mas BAT em 
LOOKING FOR A ROOM BARGAIN? 
I have a bargain to offer you of a most 





| attractive room in a centrally located elub | 


| hotel. R 552 Times, 














ulation handball courts 
Resident Manager SUsquehs 
73D, 48 WEST (5S)—At 
nished, beautiful, large, iu 
tor; $9 
74TH, 248 WEST —Attracti 
phone, bath, §9; smal! $5 





75TH, 42 WEST—Refined English 
have large room with private 
| keeping privileges; $10; also : 
75TH, 8 WEST 
perfect as possibile: 
; ment; high ideals; services; 


ment. 


| provements. 








Layouts 1 
owners 
es 





| 75TH, 153 WEST—Newly decorated dou 
singles, bath, kitchenette; also front t 














hit mana 


16TH ST. AND BROADWAY 
MANHATTAN TOWERS HOTEL. 


New Hotel. 
RADIO IN 





All Outside 
EVERY Rit 


$10 PER WEEK 
Rooms With Connecting 


All Baths, Tub 


ONE 


and Sh 





OF NEW 


Rooms. 
)0M 


Bath. 


wer. 


YORK'S 


GREATEST HOTEL VALUES 


| 77TH ST.-B’WAY. 





Hotel 


BELL 
Single room, adjacent bath, $8 
Single room, private bath, $12 wee 








Double room, private bath, $14 week up. 


Living room, bedroom, 


bath 


Living room, 2 bedrooms, bath 


vate 








TTTH, 50 WEST—Pleasant, 


batb; 




































S25 wee 










$19 week Up. 


Ky. 


| adjacent Centra! rk; ¢ 
® ® venient to “L”’ d between two subways 
Furnished Rooms—West Side | $i0-si2 singie, weekly. $11 dounie: {011 8 
7TH AV. AT 50TH ST. vice. Hotel Park Plaza, ENdicott 2-3i) | 
BUTEL SAPS. | a 108 WEST itiful two rooms 
bath, kitchenette, steam, first f yard, 
ROOM AND BATH omad <tr om gen 
At Sensational New Rate, | Convenient 2-3; service or witt — 
$45 A MONTH. } 80TH (409 WEST END). 
Or $12 a Week. | TRAYMORE HALI 
Every comfort you seek--writing desk, 400 ROOMS, NEWLY FURNISHED. 
easy chair, full-length mirror, reading SINGLES, $7 up; DOUBLES, $10 us 
lamp, servidor, circulating ice water; cen- Women's floor if desired; kitchen | eges. 
tre of everything; within block of I. R. T S0TH (425 WEST END) US). 
and M. T. subways; splendid restau- | NEW LOW RATES 
rants, modest prices. Attractive singles, doubles, pianos, $6 $8- 
SEE ASST. MANAGER. | $10; newly furnished; kitchen privileges: 
HOTEL HERMITAGE. sRewly D tea) | showers. _ > eGo ng pe a se 
4 AGE, (Newly Decora ° : . 'MRUS AV 
Singles, $7 up; private bath, $9 up. A a eOTT 
1TH AV., 36T T. “FACING CENTRAL PARK.” 
HOTEL YORK—300 "ROOMS. - mfortable rooms 
Singles, $7 up; private bath, $9 up. 500 anggions, ee, oon oon able 1 
i 3 cies at : 
ZiST ST., 4 WEST (AT 5TH AV.). | $87 WEEK: RUNNING WATER 
Samery Gonos eatemanaenee $8 week, private bath; suites, $1° __. 
» aD. 20 WEST Comfortable sun! 0m. 
$1.50 DAILY. |= , 20 WEST ect able sunby ive 
Singles, weekly, $7; private bath, $10 up. | _Dath, kitchenette, $10; clean, | —- 
Doubles, weekly, $10; special ry: rates. | STH, 337 WEST — Newly decorated ‘arg 
BREAKFAST & DINNER, $6.50 WEEKLY. doubles, baths, kitchenettes, mediums 
31ST ST., BROADWAY. j Singles; reasonable, — 
HOTEL GRAND—500 ROOMS. 85TH, 205 WEST—Supny front n arr 
Singies, $6; doubles, $8; suites, $12 up. fortably furnished; reasonable; 5'ns’e, 
34TH ST., 116 WEST—OPPOSITE MACY'S. | Duranc. Rs — 
SSTH, 204 WEET--Neatly furnished {rome 
HERALD SQUARE HOTEL. - . oR shower; & 
Convenient: Walk ts business. — decorated, phone, 
li Trans ation Lines. aaa a 
soa, = STH, OT WEST GRW)— Exclusive: moe 
$7.00 weekly, running water; double, $10.00. ern conveniences; one, tw “s 
Si "wena"aeade Sain; Sounle. SLGR | Se ace 
$10.00 weekly, private + double, -00. | sorH 65 WEST For those who desire 
ag two rooms, bath; two or more per- hemse guarantee every possible om 
— fort; moderate rents; musicians 4° 
Cozy, quiet rooms; cheerful mezzanine| Modated. aa 
lounge; charming authentic Colonial restau-| ssTH, 34 WEST—Exceptional back ee 
rant; food cooked by women; fresh vege-| moderniy furnished, bath, itchenet™ 
tables; our own baked biscuits and pastry. | gentiemen; moderate ais 
Descriptive booklet with beautiful map of aT —" 
New York on request. CHickering Shee, | OTe. 327 weer meagt room, 
° t ouble-singie 2 
34TH, 356 WEST—New, single rooms, for _Suitadle 2-3, other doubles - ae 
young men, 50 at 50c., 1,443 at 75c. a day | 89TH, 174 WEST—French home; 8) occ 
and up; showers, gymnasium, billiards, res- room, board optional. MacCallum, © 
taurant. Sloane (Y. M. C, A.) House. ler 4-7313. a a <i 
39TH (78 Park Av.)—Ideal location, doub- | 89TH, 27 WEST—Large front, sultan’ 
les; rentals adjusted to the times. | water; private home; $8. <li a 
ane SNE RUNES Eanes EE “ye 
| 99TH, 308 WEST—Large, sunny sine’ 


42D 8T., 351 WEST. 
HOTEL HOLLAND. 
$12 WEEKLY UP. 


























vate bath, shower, $5; « 
91ST, 250 WEST (28)—Double, 


oudle, $10. a» 
single, % 
rons 


private Southern family; meals °)" 















i uare; Sentral Park West; Apt 
New 21 etry hotel, 1 minute Times Sq : i, & furnished of unfurdl 
bined; elec- | large, smal, private baths, kitehe? 
free | $7 up. ————— 
Continued on Following Past 





—————— 
Furnished Rooms 
Continued From P 


/ | 38 WEST (Nixor 


water, $6; private hor 
e. 
(corner), 222 R 
beautiful new 
keeping suites, © 


gies, doudies; elevate 
up. Bennett. oR 
r+ pig 222 BR 

Open this week, new 
singles, doubier; maid 
telephone; bath, kitche 


Bennett 
“ WEST—R001 
reasonable; express s 


3h WEST (4D) 


improvemeuts; runnin 
216 WES] (8D 
mny singles, doubi 
eens eevee 
(#40 West End)- 
single-double, $5-55. 
on EST—New!. 
singles; select house ¢ 
. oa (adjace 
a Newly furnished st 
baths, kitchenettes; fin 
ous studic. ae 
, 244 WEST—1-2 re 
ette; $10-$15; singles, 
Y 242 WEST (ne 
Aitractive double; 1 fro’ 

- 220 WEST 
Kitchen privileges, Fr 
each; elevator. yi 
H, 255 WEST (Bro 


, — room; hig 
2-2586. 


jooTH, 107 WrstT— 
gunny singles, doubles 
2-1647. = ; 

H, 44 WES (U 
eT. 7 Baio 

ce, running water 
oa ing; %$5-$12. 

e. WEST < 
bath, kitchenette, $4. 
ment 2-2072. 














, 41 — Elev: 
gingles, doubles; $4 up 
, 45 r (aF) 
LITE sth, kitchen privi 


ite, sis west—Ch 


nished bed-sitting; sin 


{ioTH. 612 WesT-Ui 


Club; women, studio | 


$5-$12. 
TisTH, 536 WEST (34), 
Couples. single — 

$4.50, $9.50; radio, sev 
versity 4-9460. a 

, 622 WEST (52) 

. reasonable; business 


8-5654. a 
, 6 WEST (Pool 
light, water, $7.50; F 
elevator. a 
ii3TH, 549 WES 
housekeeping studio r 
man’s Club. 
ii3TH, 567 —We 
type, sunny front; 35 
A (51) 
nished single rooms; ¢ 
TieTH. 616 WEST (B'w 
ALTORA RESIDENCE 
Drastic reductions; 
i. EST—Furr 
elevator, kitchenette. 
ee 
1418T, 601 WEST—Lar 
all improvements; < 
Ritter. at: 
isaTH, 611 WEST—Lar 
convenient for 2; Hi 
family; $7. (9A). ¥ 
7-8233. 
BROADWAY-SMTE ST 
TEREY)—One room, 
private bath and shov 
bath and shower, $75 
$12 per week and up, 


service. Riverside 9-65 
RIVERSIDE DR., 362 
doubies, singles, runn 
privileges. (10B.) 


RIVERSIDE, 214—Cozy 
bedroom, private bat! 
} est rate. Rose. 
RIVERSIDE (99th)—Ar 
conveniences; high cli 
9-8876. ot 
RIVERSIDE DR. (G5th 
room; private family. 
WES? END, 331 (75th) 
bath, kitchenette; ne 
gle, $8 
WASHINGTON PLAC! 
Square)—Charming, st 
fully furnished; comple’ 
elevator, maid, privacy 
Schuman, GRamercy 5- 
WASHINGTON PL., 79. 
—Newly decorated rc 
unfurnisted: hotel! servi 
nient location; new low 
IMMACULATE, excep 
room, newly furnished 
private entrance, radio, 
service; kitchen privile 
weekly. WaAdsworth 3-{ 


Furnished Roo 
FORDHAM SECTION- 


room; kitch« privile 
reasonable. SEdgwick . 

















Furnished Room 

YOU WILL ENJ 

AT HOTEL PIE 

The management ma 

to create homelike, con 
surroundings: complete 

ming pool, social room 
solarium al! free to 
quiet location, yet on 

Times Square and 4 mi 

Rates, $10 w 

I. R. T. subway 

B. M. T. subway t 

HOTEL PIER 
Pierrepont at Hicks St 











Furnished Rooms 


FLUSHING  (Broadwe 
singie room, private 
sonable. [Vanhoe 2-194 








Furnished Roo 
FURNISHED ROOM ~« 
White Plains, with rf 


arage; references exc! 
times White Plains, N 


Board——Manha 
Bp, 124 WEST (Gray 
Orated, attractive lou 
moderate. 


——$—$ 














Board W: 
GOVERNMENT CLER 


tToom, board, refined 
Brooklyn, near I. R. 
price. K 4 Times 
_—— 





Board for Co: 

Ss ween tae 
Brooklyn & 
COMFORTAB 

is offered by graduate 
eomvalescents; exceptior 
cellent food; moderate 
Home, 1,230 East 36th | 
Se eet 


Children E 


Manhattan | 
IDEAL boarding cond 
leon aarate rates, inclu 
mt private school. S| 
SChuyler 4-3512. 
SELECT Private schoo 
8On; . supervised out 
diet; Children 3-12; par 
SChuyler 4-330. 
ee a 








Brooklyn & 
take £ 
wee years old: la 
nds, suburbs Broo 
sephone Midwood 8-2 
Long Isl 

BIRTH UP, 17 years 
home; $20 monthly 


ee 


Household Situation 
CHAMBEAMAID. walt 
Hable colored woman 
family. HArlem 7-2971 
CHAMBER MAID-WAIT 
Berienced; city refere 
eens _LOngacre 
AMBERMAID-WAI1 
berienced, excellent 
mks, 9,721 3d Av 
— ERMAID-WAI1 
r; speaks jlangu: 
KT Times. — 
ANION would 
t @ or Coast for V 
f all traveling and 
i Teferences exchar 
or te me TRafalgar 
» Scotch, thoroug 
Seilent references. | 
324 ist St.. Brooklyn. 


COOK: excellent, wishes 


?. + best references. 


Sox, GERMAN; cr 
3685. USEWOR 
44900 19. 55°" reference 


* ous WORKER 
remnetienced. reliable; 
ferences. EDgecombe 


POOR, first class, cok 


a work; ful 
4 ment ay or part; 


te 














wiser wen 
; highly re 
inelander 4-2758. 


a Continued in Folic 































Pe a ek ee 




































































oem 


porte oo aie cll dS hatter tse ng non 


Cfo 







OS i ad sega aie aps ng sve 
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ex] POLICE HUNT FAILS 
TO FIND FAY SLAYER 





Today’s News Ind 


TUESDAY, JANUARY 3, 1933. 





Page. Page 
Pepe ee ee 20'Radio ......... 21 
Books ......... 20 Real Estate....4¢6|Broadway Hears Racketeer 
Business ...... 45\Sereen ........ 19 * ade / 
Buyers ........ 45 Shipping diaiia.20| Was Vietim of Gang Feud, 
Editorial ...... 22'Society ....... 20 but Inspector Denies It. 
Financial ..... 25\Sports ........ 15 | 
oo ee ae 19'Theatres ...... 19} 
Obituaries ..23-24/Weather ...... 21/FRIEND AIDED . GETAWAY 
NEW YORK. 
Mrs. Belle Moskowitz, 


political 
adviser to Smith, dies. Page 1 | Detectives Out in Force to Pick Up 
Speakeasy bandits shoot three 
“just for luck.” Page 1 


Harvey proposes rule by boroughs 
under charter revision. Page 2 


Conboy fee for Walker case scored 
by City Affairs group. Page2| The body of Larry Fay, down-at- 


Federal bar group asks law to end | heel racketeer who was shot dead 
receivership ‘‘monopoly.”” Page2)| Sunday night in the Casa Blanca, 
League of Women Voters scores| night club, at 33 West Fifty-sixth 
election boards. Page 2) street, was claimed at the morgue 
Bishop Manning sends blessing to| py nis wife and his mother m 
| 


Ex-Trooper Doorman and Man 
Said to Have Helped Him. 


new Oxford group meeting. Page 2| : ; 
Neediest Cases Fund gets $1,089; day, while the police hunted in vain 


total now $252,322. Page 3| for the murderer. 
Two monkeys, loose in pet shop, | Despite the belief of police offi- 
entertain crowd. Page 3/ cials that Fay had been shot by a 
$177,000 is needed to close Jewish | disgruntled employe of the night 
Federation drive. Page4| club whose wages had been re- 
30,000 stricken families added to! duced, Broadway hummed with the 
city’s relief list. Page 4} rumor that the killing was the ful- 
Trivial complaints held basis of | fillment of a threat that had been | 
veterans’ preference. Page 5 sent to Fay when he assumed an 


: interest in the Casa Blanca. 
Roosevelt to cooperate in power! th snector Francis x Kear; who 
cost inquiry. — Page 13) has charge of the investigation, in- 
Smith skeptical of technocracy;| sisted last night, however, that 
calls group intolerant. Page 14/ no business dispute or underworld 
Social trends board head warns re- | feud was responsible for the 
covery won't be rapid. Page 14} we Ara aR 
, inclair| © ou can’ e too emphatic in 
hs aaah Saree = Pane 20| saying that no gangsters are be- 
— nine ©" | hind this shooting,” he said. 
Hinter seniors are conservative, | 
questionnaire shows. Page 18 | Doorman a Former Trooper. 
Holy Name Societies Union urged 
to fight indecent shows. Page 19 








Detectives were out in force on} 
. the hunt for Edward Maloney, for- 
New School for Social Research 


displays Ecuadorean mural. Page 20 | mer State eer end probisition 
Shipyard personnel was cut 40/| agent, missing doorman of the Casa 


per cent in 1932. Page 21|Blanca, who, according to wit- 
Albert N. Connett, noted civil and | nesses, engaged in loud argument 
electrical engineer, dies. Page 23| with Fay just before the racketeer | 


Victim in $11,000 fraud hunts/ fell with four bullets in his body. | 


swindlers in jail here. Page 48 | The police have sent out a general 
Fay slayer eludes police hunt; 


: jalarm for Maloney. 
wang feud denied. " eae The police disclosed that Maloney, 
METROPOLITAN AREA. whose salary as doorman had been 


i je fare rise | cut two-fifths, served in Troop K 
oa rR Page 3 | of the New York State Police some 
County Boards of Freeholders re- | oo = ao Soca he origi- 
organize in New Jersey. Page 6 tives were busy all day yesterday 
Mayor Hague receives 5,000 New | checking up on Maloney’s haunts 
Year's callers in day. Page 6/ and looking for a friend who is al- 
Dr. K. T. Compton predicts new | leged to have helped him get away 
form of engineering in 1933. Page14|from the night club after his en- 
: counter with Fay. 

ALBANY. Me ge Ay ony & emg tg cp gta 

: ra § e| that the four bullets in Fay’s body 

sae, epee — Sael | had been fired at close range. One 
Roosevelt returns to Hyde Park | went directly to the heart and the 


after inauguration. Page 1) left forearm. 


Inaugural display curtailed, due to | arm indicated that Fay had thrown 

death in Lehman family. Pagel2/his arm up in a futile attempt to 

Legislature, convening tomorrow,|stop the bullets. Each of the 

faces tax increase. Page 12 | wounds was marked with a powder 
, 7 y | burn. 

WASHINGTON. Mrs. Lawrence add May mew 4 

j -pri ity is ready | Evelyn Crowell of the ‘“‘Sketc 
ic Pag Asante — Page 1| Book,” came from her home in 


y : , | West New York, N. J., 
_Washington sees danger Ba the | with her mother-in-law, Mrs. Mary 
fighting at Shanhaikwan. &88¢°) Pay, and had the body taken to Ed- 

Norris consents to Senate hear-| ward Devlin’s funeral establishment 
ings on beer bill. Page10|at 408 West Fifty-second Street. 
Congress faces busy week on | It will be taken today to the Uni- 
major problems. Page 10| vérsal Funeral Chapel at 597 Lex- 


F |ington Avenue and is to remain 
Bane gen remy hee “0 Neen | there until the burial on Thursday. 


Fay will have no elaborate funeral. 
Roosevelt tenure likely to be cut| The coffin will probably be plain. 
by lame-duck change. Page 13/ In the published funeral notice the 
Senator Dill, on radio, urges|family inserted the line ‘Please 
Roosevelt to lead boldly. Page 13 | omit flowers,’’ though a flowerless 
Question of naval expansion is funeral in the circles in which Fay 
passed to Roosevelt régime. Page 13 moved is unusual. 


GENERAL. Grand Jury to Hear Employes. 


Twenty economists urge three-fold| The hat-check girl and four other 
program on Roosevelt. 


Wholesale price of cigarettes cut | have been kept in a midtown hotel 


by two makers. Page3) since the shooting as voluntary 
Hoover, returning to 











Page 10/ the District Attorney and later be- 


works on State business. 
Governors assume office; | tore the Grand Jury some time to- 


Nine 
three were re-elected. Page 13 | 
Professors Ogburn and Merrian | day to tell what they saw. ee 
optimistic over social trend. Page 14| tor Kear said last night that the 
Connecticut board urges old age | Police have “‘a perfect case." He 
aid plan to Legislature. Page 14 | would give no names, nor would he 


bie | amplify that statement in any way. 
Paramount sues Miss Dietrich for | 


$182,850 on refusal to act. 


despite lack of cash prizes. Page 18| ing over the racketeer’s departure; 


51); vi _| not because of sentiment, but be- 
William (Kid) Gleason, noted base cause they were holding Lont-dated | 
checks reported to have been hand-| CASE, containing two-yiolins, 734 at Park; 
ed to them by Fay — the — 
ance that he was ‘‘on the way to a | ~~ __—__ 
grand come-back” in the night club | HANDBAG, black fiber, @: 


ball player and coach, dies. Page 18 | 
FOREIGN. 
De Valera dissolves Dail Eireann 


and orders election Jan. 24. Pagel! business. When Fay was searched | 
Japanese advance into North | after the shooting he had only | 
China; fighting is heavy. Page 1| thirty cents. 


Yugoslavia protests Italian policy 
in the Balkans. Pagel 
Nine perish as 60-mile gale lashes 
England and Ireland. Page 1 
British honor for Perley revives 
controversy in Canada. Page 3 
Chilean decree liquidating 
nitrate trust is ready. Page7 





interest.”’ 


China. Page 
Shanhaikwan is a strategic en-| 

trance to north China. Page 8 | 
Twenty-nine 

escape African prison. 


real owner of the night club. 


age 9g 


Amazon. 


Bolivia reports rout of Paraguay- 
ans in a six-hour battle. Page 9 


}this club, upon 


expert, dies in England. 
SOCIETY. wons, 


Commissioner Mulrooney, 





début at the Plaza. 
Beach on 76th birthday. Page 20 | 


Miss Margaret E. Erickson mar- 


ried to Thomas N. Dill. Page 20 the 





ployes at 


night 
| seemed 











ANCIAL AND BUSINESS. jury would return an indictment in | 4’. ——- 
FINANCIAL A U Ss ot yf cedar. Ris TCH, man’s, Kigin, H. D. 8. | PATENTS PROCURED; MILLER- 
Tue Times annual financial re- between Wall St.-34th St., 7th Av. sub-| Registered Patent Attorneys, 1,006-X, 
view and forecast. Pages 25 to 45 way; reward. BOulevard 8-6060. jaa Bidg. COrtlandt 7-0118. 
Revorts of financial markets in| Maloney s Shell-Shocked Victim. | WiDY,, “fea ena Broatvay; reward. Mil: attorney, technica! expert; small pay- 
London and Berlin, Page42| SYRACUSE, N. Y., Jan. 2 (P).—| dred Bylverton. 30 West 73d. ments. pire State Bullding. 
Our export decline in 1932 analyzed | Edward D. Maloney, 36, sought by Wearing Apparel. Miscellaneous. 
in Chamber report. Page 45 | New York police in the slaying of wen’ tna: seen inne aac oye 
Page. | Page. | Larry Fay, is a native of this city, |“ way, Saturday; reward for return. EDge-| Bids for the sale of all registered and 
Stock Sales. ...31 Over Counter..44 | police learned today. ‘ combe 4-5649. courvigmes age yg the good-will and 
Bond Sales. ...34 Meetings ...... 6 Ee ne, en eee aoe Cats, Dogs and Birds. CRAVATS,” “KEISER BARATHEA CRAs 
loney is the son of the late Dennis J VATS” and all other trad 
ae . 88'Dividends .....45 | p Maloney, hotel proprietor here — all other emarks owned 
. ’ CAIRN TERRIER, male, light grayish tan, | by the corporation, accounts and notes re- 
SPORTS. many years, and that he went to| name Mannie, lost Sunday morning, Kast | ceivable, sales room and office furniture, 
: New York only last Spring. His | 76th S8t.; liberal reward. BUtterfield 8-4739. | Such life insurance policies as the corpora- 
Southern California eleven beats) wife, the former Alice Coessens, is tien betés, and any other remaining ‘Bessts 


Pitt, 35—0, before 83,000. Page 15 
Hecht wins U. S. junior indoor 
net title for third time. Page 16 
Shields scores in five events of 
Frostbite Y. C. regatta. Page 17 


dam. 
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Financial .....25 Theatres ...18-19| Surprise at the killing of Larry 
For Sale....... 14\Travel ........ 21| Fay was expressed last night by 
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LOST AND FOUND 


2 
Z 


esterday | 


Page 1| employes of the Casa Blanca, who} 


capital, | material witnesses, are to go before 


While the police continued their 
Page 18 | investigation a number of friends 
Mummers parade in Philadelphia | and associates of Fay’s were mourn- 


One of the detectives working on 
the case said that Fay put no 
money into the Casa Blanca, but 
was ‘‘cut in’ on the strength of 
his knowledge of the business and 
his boasted ability to draw the 
high-class trade—what is known in 
the | the white light area as a ‘‘plugger’s 
He signed the invita- 


, North | tions that were sent out to pros- 
aapam orders: warehige Se 3 | pective patrons, as if he were the 


One of the stories in circulation 
, | last night was that these same in- |3 
Spanish Royalists | vitations were the cause of his 
| death, that he sent them out to per- | 5 by 1% 
Paris newspaper says Germany | sons whose names he had obtained |Great Neck, L. I., New Year's eve; liberal 
will demand frontier revision. Page 9 » po ye oe os — 
te! older n clubs in the es, and | 
Colombia's warships start _ ter: | so ran the tale, that the backers of | 
learning of the 
| move, warned him that he would | ceased mother. 
be killed unless he withdrew from 
George S. Kemp, pioneer wireless|the Casa Blanca before the New 
Page 23 Year crowds made their reserva- 


how- | 
Miss Mary V. Hewitt makes her | ever, seemed to disregard all sug- 
Page 20 gested motives for the shooting ex- 
Mayor Shepard honored in Palm | cept the original one—that Fay was 


club—and 
ositive that the grand 


living with her parents in Amster- 
Maloney is a former State 
trooper, having been stationed at 
Batavia and Oneida before he be- 
came a member of the dry force 
at Buffalo, where he was dismissed. 

Chief Cadin revealed that Maloney 
suffered from shell-shock as a re- 


mother and was under treatment 


United States Attorney George Z. 


Medalie on his return with Mrs. 
Medalie from a nine-day West In- 
dian cruise aboard the Holland- 
America liner Statendam, Mr. Me- 
dalie disclosed that the government 
had a case pending against Fay for 
evasion of cabaret tax which was 
to have come up this week, but he 
said that because of Fay'’s death 
it would be nolle-prossed. 

‘“‘Whenever the public hears of 
the violent death of a gangster," 
said Mr. Medalie, ‘‘the usual reac- 
tion is to say “Well, what difference 
does it make? Let them kill each 
other off. The fewer that survive 
the better.’ 

‘However, as soon as one gang 
ster is killed there is generally 
another to take his place, and we 
are not going to get rid of them as 
simply as all that. To attribute 
gangsters to prohibition is ridicu- 
lous. We had them long before we 
had prohibition, and we'll always 
have them.’’ 

The Statendam carried 640 pas- 
sengers,. the largest Christmas 
cruise list of any ship out of this 
port. Among the other passengers 
was Judge James Kerney of the 
Court of Errors and Appeals in 
Trenton, N. J., whose party com- 
prised seventeen members of his 
family and relatives, three friends 
and two maids. Another papesnger 
was Supreme Court, Justice Isidor 
Wasservogel of the First Judicial 
District in New York. 


FAIRER DISTRIBUTION 
OF INCOMES URGED 


H. Y. Williams Declares It Is\ 
Essential for Economic Im- 
provement in 1933. 


More equitable distribution of in- 
come is an essential prerequisite 


to economic improvement in 1933, 
declared Howard Y. Williams, na- 
tional director of the League for 
Independent Political Action, head- 
ed by Professor John Dewey, in a 
political review of 1932 published 
yesterday. . 

“At least 15,000,000 workers are 
now iooking for jobs, and millions 
more are on part-time,’’ Mr. Wil- 
liams said. ‘‘The slogan ‘share the 
work’ adopted during 1932 has only 
meant the sharing of misery. The 
relative total amounts paid out in 
wages by manufacturing establish- 
ments decreased over 20 per cent 
during the year. Real wages are 
approximately only half of what 
they were three years ago. 

‘*The inadequate relief for the un- 
employed is also discouraging. 
Over the country as a whole, relief 
has been given at the average rate 
of $1 per week, per person. In 
most of the large cities nothing has 
been given for rent, heat, light or 
incidentals. 

“The 











assage of the nuisance tax 
by the Federal Government which 
only decreased the purchasing 
power of the masses, and the re- 
fusal to inaugurate a large public 


|others were in the chest and in the | works program to provide employ- 
The wounds in the| ment were wadortuhanen™ ep 


Mr. Williams assailed “the er- 
roneous idea of balancing the 
budget in hard times’’ and the gov- 
ernment’s failure to reduce army, 
= and veterans’ appropriations. 

“The slashing wage cuts only 
deepened the economic crisis,’ he 
declared. ‘‘Bankers used the situa- 
tion to dictate to cities, forcin 
salary cuts and curtailment o 
necessary public improvements 
which would have made it possible 
to give men work. 

‘‘Total interest and dividend pay- 
ments by corporations began to de- 
crease during the year, but were 
jat a rate only 5 per cent below 
| those of 1929 and 64 per cent above 
|those of 1926. The fail of 20 per 
cent in living costs since 1929 made 
a gain in the real income for 1932 
of the stock and bondholders. The 
owners of industry were much bet- 
ter protected during the year than 
the workers.”’ 








Boy Killed by Auto In Newark. 


| NEWARK,N. J., Jan. 2.—Stanley 
| Stochowicz, 14 years old, of 291 
| West Kinney Street, was injured 


automobile here. He died at St. 


Barnabas Hospital. 


|} automobile while intoxicated. 


| LOST and FOUND 
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urgently needed. 


4-9702. 


Bailey, 


case and light brown satchel, 


cal notebooks, 
Frank; reward. 
4900. 


containing name of D. E 
J. Baer, 


tion. 8 25 Times. 


ing ladies’ 
Bronx and 
FOundation 8-8135. 


Jewelry. 


arments; 








2% inches lion 


reward. Phone Great Neck 2051. 


lost between Lindy’s Restaurant, 


VOlunteer 5-2500. 


Yorker hotels, 


ssibly in taxi; 
| Thompson, 545 


est 111th St. 


mond and platinum setting, 
taxi, from 15 East 6ist at 3:30 A 
| Reward. 
REgent 4-7429. 


Av.; reward, 





ER sP 
- Maplewood, night 


field 2-1621. 


harness, in Central Park, 


reward. REgent 4-7550. 
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HUNTS 3 IN FRAUD 
OF MAGIC GASOLINE 





$11,000 Investor in Chemical 
to Give 50 Miles to Galion 
Thinks Fakers Caught. 





TO SEE SUSPECTS TODAY 





Atlantic City Hotel Man Believes 
That Those Seized With Money 
Machine Mulcted Him. 





Samuel Reiter, a middle-aged re- 
tired hotel man of 905 Atlantic Ave- 
nue, Atlantic City, called at Police 
Headquarters yesterday to look at 
three men who were arrested on 
Monday accused of having swindled 
New Yorkers out of $20,000 with a 
money-making machjne. 

Because of the holiday the inter- 
view could not be arranged, but 
some time today Reiter will con- 
front the men to see if they are the 
same three who got $11,000 of his 
money a little more than two years 
ago with a scheme to make gasoline 
go three to four times as far as it 
does now. 

‘“‘When I read about the arrest of 
the three men in New York,’ Mr. 
Reiter said, “‘I called up Police 
Headquarters and got a description 
of them. I judge from the descrip- 
tion that they are the same ones.”’ 

Mr. Reiter told his story. He was 
strolling on the Atlantic City Board- 
walk one fine Spring day in May, 
1930, when he made the acquain- 
tance of a genial stranger. As their 
talk became more intimate the 
stranger began to talk about a cer- 
tain friend, ‘‘a European chemist,” 
who had perfected a formula for 


increasing the potency of gasoline. 

“You take a six-ounce bottle of 
this new chemical,’’ he told Mr. 
Reiter, ‘‘and you dump it in a gaso- 
line tank that holds, say five gal- 
lons, and you'll get fifty miles on 
each gallon.’’ 

Mr. Reiter became interested, so 
the me ed went on to explain 
that the European chemist lacked 
capital enough to build a factory to 
start wholesale production of the 
magic formula, and at the same 
time was afraid to offer to form a 
corporation, for fear he would not 
get his share of the profits. 


The hotel man confided that he 


had about $11,000 he could invest 


in the formula and assured the 


stranger of his business integrity. 


In due time he met the ‘“‘chemist”’ 
and a third man who was interested 
in the formula and they arranged 
for a test of the remarkable chemi- 


cal. 
They filled the tank of Mr. 





| 


Reiter’s car and went for a =e 


drive. After they had covere 


about 100 miles, one of the men pro- 


They did 
sat around smoking and 


posed a stop for lunch. 
so and 
talking. 


When they came out one of the 


« 
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e It was filled to the 

a Mr, Reiter was enthusiastic. 

en they got back to Atlantic 

City Mr. Reiter _= up $11,000 and 
en 


tank and invited Mr. Reiter to peer 
into the tank 


the ‘‘chemist’s”’ t up $14,- 
000 ‘‘just to show aith.” The 
money was put into one bundle and 
the bundle was ded back to Mr. 
Reiter. 

‘Keep it in the hotel safe,”’ they 


told him. ‘‘We are going out to 
find a site for the factory, some re- 
mote place where we can manufac- 
ture this stuff in B geome 2 It is 
highly explosive and we don’t want 
a site in a busy district.” 

The three departed. Days passed 
and they did not come back. Mr. 
Reiter became worried about them. 
He went to the safe and took out 
the bundle they had left. When he 
opened it he found it contained 
nothing but paper. 


SPEEDS COLLINS CHARGE. 


Mulrooney Seeks Swift Grand Jury 
Action in Raskin Attack, 


Swift grand jury action against 
the five men arrested Monday 
morning in a West Seventy-second 
Street speakeasy in connection 
with the stabbing of Detective 
Louis Raskin will be asked of the 


District Attorney’s office, Police 
Commissioner Mulrooney announced 
yesterday. 

Raskin is still in Roosevelt Hos- 

ital, where he was taken after he 

ad been attacked while trying to 
a a drunken brawl. 

“Dapper” Don Collins, interna- 
tional confidence man who was 
taken with four others in the brawl, 
has been positively identified as 
one of the assailants, Commissioner 
Mulrooney said. If indicted and 
convicted on the assault charge he 
faces « life sentence as a habitual 
criminal, due to his many previous 
convictions. ~ 

Collins contends he did not attack 
Some but that he really went to | 

s aid. 








Heads Kings Park Hospital. 
Special to Toe New YorxK Tres, 


KINGS PARK, L. I., Jan. 2.— 
After twenty-two years’ service in 
the Kings Park State Hospital, Dr. 


Charles E. Parker, who had been 
acting superintendent, assumed to- 
day his duties as superintendent of 
the hospital. No change will be 
made in the medical staff or per- 
sonnel, it was reported. During 
Dr. Parker’s service there the hos- 
ital has grown from less than 
,000 patients to approximately 
5,000 patients and a personnel of 
nearly 1,000. 


* 









BRAILLE CHECK CASHED. 


Bank Accepts It From Blind In- 
stitute Board Member. 


Augustine J. Smith, a member of 
the board of managers of the New 
York Institute for the Education of 
the Blind, announced yesterday 
that he believed he had set a prece- 
dent recently by cashing a check 
written in braille at the Bank of 
the Manhattan Company. The 
check, for $10, was made out to 
himself. 


Mr. Smith said that there was 
some hesitation in cashing it as 
braille can be read only by those 
who have studied it. 

The use of braille, he pointed out, 
is the only protection available to 
the blind who wish to write checks, 
since a blind person signing an. or- 
dinary one cannot know what is 
written on it. 
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Ordinary coffee contains caffeine. ..and caf- 
feine can stimulate the nerves, force the heart, 
aggravate acidosis and nervous indigestion. 

Still insist on coffee? Then be sure it’s Kellogg’s 
Kaffee-Hag Coffee. 97% of the caffeine has been 
removed. Try this delicious blend of finest Brazil- 
ian and Colombian coffees for two weeks. See if 
your stomach doesn’t let you alone. See how 
fond you become of this fine coffee. 


Ground or in the Bean... Roasted by Kellogg in 
Battle Creek. Vacuum packed. Buy it from your grocer. 
Satisfaction guaranteed, or money back. 
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WASHINGTON, 
dent Hoover struck 
cratic leaders in C 
declaring their pre 
his plans for govern: 
ization were a “‘bac 


He accused the De 
posing to give broa 
organization to 


fatally tonight when struck by an 


Thomas Dug- 
gan of 842 Jackson Avenue, Eliz- 
abeth, was arrested and charged 
with manslaughter and driving an 


UNiversity 


ark brown suit- 
between 
94th St. and Amsterdam Av. and Valentine 
Av., Bronx; contents, men’s clothes, medi- 


RAvenswood 8- 


SUITCASE, lady’s, men’s department Gim- 
bel’s, Thursday; reward return, informa- 


VALISE, brown, initials “R. Z.,” contain- 
lost between West 
ashington Heights; reward. 


BROOCH, black enameled flower, diamond 
centre, Monday afternoon, Astor Theatre 

jor between 45th-49th-5th Av.; great senti- 

imental value; liberal reward. Return desk, 

Beall New Weston, 34 East 50th St. PLaza 
~4800. 


BROOCH, platinum with diamonds, about 
inches wide, at 


PIN, diamond, spelling letters B. N. ©., 
Broad- 
| way and Connie’s Inn, 7th Av.; liberal re- 
| ward to finder as pin was gift from de- 


| PEN, pearl, heart shaped, diamonds in cen- 
tre, somewhere between Waldof and as 
reward. 


| PEIN, diamond, between St. George Hotel 
and Flathusn; reward $50. UTrecht 6-4740. 


| RING—Cabochon-shaped sapphire ring, din- 
an. 1, 


killed in a dispute over the wage) 907 rast a a 


| 
cut he had ordered for all em-| WRIST WATCH, Gruen, man’s, elther Wit Gan cans, Ge 
| Longchamps Restaurant or 48th near 5th 
H. A. Hocking, 1,440 Broad 


mit! Wary hein on | of the corporation, bids to be received at 

forehead; very shy strangers; name ‘‘Pat- 

sy’’; wearing tan blanket; reward. Bloom- 

COCKER SPANIEL puppy tall, red 
. } a night; 


. $ 
black-brown face; reward. Osstning 3128. 


COLLIE, ahi beara, white markings. | FU 

7 Bpeyer Hospital, 350 Lafayette St. accounts, 

Medalie Says Charge of Evading | sorice hoc, black, tan feet, male 70: 
ward, Hotel Commander, West 734 Bt. 


men suggested that they look at 
the car to see how the formula was 
working. They took the cap off the 
Se eeeneeneenrneneeneeee 











Business 
Opportunities 


Rates: $1 4m agate line weekdays, 
$1.29 Sundays. 


Bank and business references uf 
Closing ‘me for Sunday, 8 P. M. Prides, 




















Capita: Wanted. 


EXCLUSIVE DISTRIBUTER F 
health articl } 
Groner sae vee ene merit, for 
$2,000. A 26 Times. 
SALESMAN WITH BUSINESS TY 
and capital for church interior Ry 
cellent Opportunity. Y 2449 Times Annex. 
Bn iene WANTED WITH 
window . b : 
opportunity. R 570 — prerva: 


Business Connections. 


ttt 





HIGH-CLASS BUSINESS EXECUTIVE, 

who is mony 3 as head of one of the 
more prominent business organizations, and 
who has had extensive experience in all 
branches of real estate as well as security 
investment business, is desirous of makin; 
&@ new connection in a business which mug 
have the following qualifications: 


It must be well established, showin 
record of earnings of several years past ¥ 


It must have ample opportunity for ex- 
pansion even under a conditions, so 
as to justify the addition of capital up to 
25,000, which the advertiser is willing to 
invest, as well as man-power. 

It must not be any. business involving 
Promotion of new ideas or new patents of 
any nature whatsoever. 


In replying please state all pertinent de- 
tails so as to eliminate waste of time. All 
information will be kept strictly confiden- 
tial. No attention will be paid to any blind 
or vague replies. Address all communica- 
tions to. Box J. W., 364 Times. 
EUROPEAN BUSINESS MAN 

headquarters in Paris returning shortly 
is open for commissions or representation. 
Fabricant, Hotel Empire. 
MANUFACTURERS’ AGENT, GENERAL 

mdse., in Newfoundland, now in city, de- 
sires additional representation; commission 
basis. A 25 Times. 


For Sale. 


Plants and Factories. 
FACTORY, BROOKLYN, FOR RENT, 100 
machines; suitable for manufacture of 


shirts, dresses, &c. 
LAfayette 3-9463. 


Stores and Shops. 


BEAUTY SHOP R SALE, VERY REA- 
sonable. 1 East St., thrid floor. 


, Patents. 














Inguire J. Rogat. 











the office of the corporation on or before 
Friday, Jan. 6 


JAMES R. KEISER, ING., 
395 4th Av., 
New York, N. Y. 
Business Loans. 
ADVANCES ON ACCOUNTS 


BR .-- F notifyin ‘tomers. 
vable out cus . 
MERCHANTS FACTORS, INC. 

1,457 ay. WI 7 84 








VAN 0 


sesent tonent apeen,: Ppaiee Eeatinn tee, 
‘ CHickering 4-64¢1. ‘ 


1,450 Broadway. 










Roosevelt merely 
pigeon-hole the Hoc 
dations. 


“The, proposal to | 
of reorganization t 
is simply a device 
hoped that these p: 
defeated,” he said. 

The denunciation 
crats was made at 
ence, On the Presi 
the White House f: 
trip. He spoke wit 
with some show o 
conference was the 
with correspondent 
House since Sept. | 


Assails ‘‘Make-F 


“Either Congres: 
hands off now or t! 
My successor muc 
of independent acti 
any President, if tl 
reorganization,’’ 
near the close of | 

“And that autho: 
tive,”” he conclud 
free of the limita 
passed last year v 
gress the veto po 
vents the abolitic 
which prevents th 
of major departme 
will, as is now bei 
in the present law 
make believe.’ 

Despite the Pres 
Democrats in Con 
ally unanimous 
none of the recent 
for reorganizatio: 
proved, sand that 
hand, every effor 
to give extensive { 
gard to President- 

Cochran Press: 


Chairman Cochr 
Committee on Ex 
executive departm 
cently introduced 
approve the Hoo’ 
be brought up at : 
mittee meeting TI 
cated strong hop 
report, 

According to Mr 
ative action is 1 


4 : House if the Hox 
ariem X%.avIhnes am PP on Oe 
; & 


» sent recommer 
A Matual Savings Bank ~ o - 


for Washington Heights 


ARLEM SAVINGS BANK and Com- 
monwealth Savings Bank are merged 
into one enlarged institution. 


These 
bring greater advantages to 


significant developments 


Washington Heights 


Complete savings bank service is now avail- 
able at three convenient locations: Amster- 
dam and St. Nicholas Avenues at 16lst 
Street—Broadway at 180th Street—and, of 
course, 125th Street off Lexington Avenue. 
At any of these fully equipped banking 
offices, accounts can be opened with one 
dollar or more. 


George Washington Memorial 
Bridge crossing the Hudson at 
178th Street. Opened October 25, 
1931. The longest single span 
bridge in the world. 





Harlem Savings Bank extends its welcome 
to 36,000 new depositors on Washington 
Heights, in The Bronx, in New Jersey and 
elsewhere. They have joined some 68,000 
depositors, to share equally the safety and 
earnings of this 70 year old Mutual Savings 
Bank. 


All depositors in Harlem Savings Bank will 
take considerable pride in the fact that their 
bank is one of the foremost savings institu- 
tions in this country, not alone in point of 
strength but, now, in point of size as well. 


RESOURCES ..............+. $108,000,000 

DEPOSITS... .e00eeeeee+++ $ 92,000,000 

SURPLUS... o:s 6c0s0000c00e.9 16,000,000 
104,000 Derposrrors 


The Independent City-Owned 
Rapid Transit Railroad System 
(Eighth Avenue Subway) opened 
September 10, 1932. Express run 
from Chambers Street to 207th 
Street (12 miles), 33 minutes. 





Fort Tryon Park to be finished 
early in 1934. It will be one of 
the city’s most picturesque parks. 
Fifty-eight acres. wil incor- 
porate a branch of the Metro- 
politan Museum of Art. Land- 
scape work now in progress. 








New at Three Convenient Locations 


124 EAST 125tx STREET 4242 BROADWAY 2039 AMSTERDAM AVENUE 
at Lexington Avenue Corner 180th Street Corner 161st Street 





ganization of 

boards, commissi 
; to Congress, and 
matically become 
days if not checl 
gressional action. 

Speaker Garner 
the forefront of t 
Mr. Roosevelt wi 
for governmenta 
said he expected 
would insert suits 
rider on the T 
bill. 

Mr. Garner exp 
that part of M: 
ment urging ‘“‘la! 
dependent action 
in the Presidency) 
noted that Cong 
revamp the gove 
judgment, no ms 
dations a Presid 

Senator Robins 


Continued o: 
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a * EVERYBODY'S ravi 


The novelty come< 
Pop. Mat. Today. Lyri 


Established 1863 


OFFICERS 


Aartsaur B. WesTervELt, President 
Warren A. Leonarp, Vice-President Rosert C. Hart ;: ; : ; Comptroller 
Franx E. Wise . . . Vice-President Wituram R. Hawkins . . Treasurer 
Water P. Sitrecx, Vice-President Joun J. Cann ..44%. Secretary = 
Freperic BuRKHARDT, Assistant Secretary 


TRUSTEES 


Wituram E. Trorrer, Chairman of the Board 

ERNEST V. CONNOLLY GEORGE B. SOMERVILLE 
ARTHUR B. WESTERVELT ALFRED M. ROGERS 
CHARLES 8. FETTRETCH WILLIAM CRAWFORD 
ROBERT C. HART LAWRENCE B. ELLIMAN 


FRANK E. WISE 
WARREN A. LEONARD 
OLIN J. STEPHENS 
WALTER P. SILLECK 





‘Save Something Every Pay-Day” 


